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4New Era Ahead 


On Defence Work 


U.S. talks in Ottawa, Avro move on 
new missile to speed transition... 


Two important moves were| A party headed by A.V.M. | 
made this week to speed up de-|Jodhn Plant, president of Avro | 
cisions about the future employ- | Aircraft, and A.V.M. John | 
ment of Canadian defence in- | Easton, chief of telecommunica- | 
dustry. tions for the RCAF, visited the 


1. Three assistant secretaries Hughes Aircraft Company’s | 










| from the U.S. services were due plant in California and return- 
jin Ottawa Thursday to open|ed to Ottawa by mid-week. 
‘|talks about Canada’s bid to| With them were officials of | 
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Bank, this week was elected president of the Canadian Chamber 
of Commerce at jhe annual meeting in Montreal which took a 
close look at many national problems. 
(Personality sketch, p. 6; reports on Chamber conference, 
pp. 18, 38, 39.) 


NATION’S BUSINESS 


Inflation Fear 
Is Rising Peril 


Not inflation itself — but the fear of inflation, a panic flight 
from the dollar, is now a matter of the utmost gravity for every- 
body in North America. 







Both Canada and the United States are climbing out of_the | 


recession. But that rather minor and in many respects salutary 
adjustment is now being replaced by an extremely menacing in- 
flation psychology. 

The stock markets soar on at very high levels. By all tra- 
ditional standards, average stock levels of 18 times earnings are 


awfully high, The same figure before the 1929 mess was only a} 


few points higher. 

The flight of Canadian individuals away from Canadian gov- 
ernment bonds is an extremely grave symptom of pending trouble. 

Even at yield rates which are very attractive compared with 
average stock yields, Canadians have been moving Canadian gov- 
ernment securities out of their personal holdings at a rate which 
should deeply concern our government. 

Bonds bought and held by individuals represent real savings 
and, as such, are anti-inflationary, But bonds in the banking 
system do not have this virtue; their effect on the general econ- | 
RRR Te Federation of Mayors and Municipalities, the 
Canadian Prime Minister found it necessary to make the appal- 
ling admission:"“‘Investors outside the banking system have large- 
ly lost the habit of buying government bonds, apart from savings 
bonds which can supply only a fraction of the national needs.” 

This public’ unwillingness to hold government bonds even at 
the very attractive yields offered in the recent giant conversion 
loan is still further evident in this disturbing fact: Since the con- | 
version loan was announced in July there has been a decline in 
the amount of government bonds held by individuals and non- 
bank institutions. 

An inflation psychology can be almost as bad as the disease | 
itself and the consequences just as painful. 

To stem this peril demands wise and, above all, really coura- 
geous leadership by government. 

Deficit financing is a dangerous device but Canada is com- 
! mitted to it for the present. Until business is unquestionably 
: on the road to health, it would seem to be the necessary course. 
! So far it is those segments of the economy directly affected by 
government spending which are showing the main strength. The| 





pickup in private business is not yet so evident. 

But it will take alertness, wisdom and above all courage on 
the part of our government to get to balanced budgets as soon 
as possible. 

It must follow a policy which lays the groundwork for pre- 
venting worse trouble later on. 
‘teally intends to follow the hard—and to some unpopular—course 
of keeping the dollar sound. 


* o . 


“Buy Canadian —It Pays” 


; President J. Herbert Smith of Canadian General Electric had 
excellent advice for Canadians when he spoke to the Ontario 
industrial development conference. He addressed his remarks to 


Albert Clifford Ashforth, president of the Toronto-Dominion | 


| share in the production of de-|the Defence Production Depart- | 


|fence equipment. ment. 
They were: Dudley C. a Hughes make the weapons 
assistant secretary of the U.S.| .jntro} system now proposed 


|Air Force (materiel), Frank H. fax tiie -ihiay < easiein os MA 1. | 
ween ee ey : It fires the Falcon missile, now | 
ine US: farmy (logistics), and |in production for USAF, which 
poe oF ae i'm Race cana jin its atomic form is called | 
F } vy =| : 
cee eh es Genie. 
| riel). The Hugh a a sal 
Accompanying them were}, v8 ie nt vs a Aw 7 rh | 
| civilian officials of the Defence |'" ~~ °: Planes, and fivro olli- 
|Department concerned with|“!@ls are confident the Arrow | 
procurement; and a working |¢4" - Seine fairly easily ad 
discussion was planned with the | am this sys oa — ' 
hope that ,provision might be aptation of the Arrow to | 
made for continuing talks on | the alternative weapon and con- | 
particular lines in which pro- | trol sytem ts covered by et 
duction arrangements could be | 8°Vernment's old development | 
pooled. contract with Avro covering 37 | 


-pr i 
2. In another important move, | Pre production models. 

A. V. Roe Canada Ltd., with| But a decision to let Avro 
RCAF and Defence Production | Produce 100 production models 
support, took first steps to | could be taken at any time. The | 
adapt the CF105 Arrow to a/|™ore progress the company can | 
U. S.-built weapons controi sys- |Show on the necessary adapta- | 
tem and U.S. missile. , | tions, and the more economies | 


jit can make, the better the} 
(On Sept. 23, Ottawa can- 3 : 
| celed Canadian contracts for the es i be: for 9 procuction | 
| Astral fire control system and i 
Sparrow missile.) 





(See p. 8) 


Buying Prods Mines, Gas 


By FRANK KAPLAN lows and are 2% above the pre- 
Stock markets are staging a| Vious highs. Publie interest in 





| ride 


| the gains. 
It must make it plain that it| 


lat 


; local governments, but they could usefully be heeded by many | 


others. His point: Many Canadian firms could expand—and serve 
Canada better—by taking on the manufacture of products and 
components which they now import. And Canadian buyers could 


out the goods they need. 


help this process by looking for local sources capable of turning 


This is not a matter of buying at home regardless of cost. 


Goods that can be produced more cheaply elsewhere will continue 
to be bought elsewhere. But in the boom years since the war, 
' many firms have found it easy to grow simply by turning out 
more of their traditional products. 
) The many changes in the pattern of Canadian manufacturing 
* —-its greater diversity and its improved competitive position— 
haven't been adequately understood by many Canadians who buy 
and handle manufactured goods. 
In these circumstances, there’s plenty-of room for a get- 


acquainted campaign—not an old-fashioned ‘Buy Canadian At | 


Any Obst” approach, but “Buy Canadian—!t Pays.” 

As Mr. Smith points out, local deveiopment boards can take a 
useful initiative, by bringing together producers and suppliers 
who might find it profitable to gét together, This goes beyond the 
ordinary boundaries of salesmanship, because changes of this 
nature may require reappraisal at the highest executive level. 

> * > 


A Great Industrial Milestone 


An important milestone in Canadian industry was reached this 
week when the last of 1,815 Sabre jet fighters rolled off the Cana- 
dair assembly line at Montreal. 5 5 

The original Sabres were designed in the U.S. and Canadair 


and its era. 


| lows of the year on the Toronto 


‘Sales May 
Beat 58 | 


big celebration as they approach 
the ist birthday of a climb 
from the rock bottom of late 
October last year, 


The current market picture: | 


e Strongly rising prices with | 
activity increasing as more and | 
more sideline sitters jump on| 
the bandwagon. 


e Buying spreading from top| 
industrials into mining and oil 
stocks.- 

Analysts and veteran inves- 
tors, puzzled by the continuation 
of an advance which they pre- 
dicted some time ago was over- 
due for a reaction, can only} 
along with the climb.| 

Business recovery and infla- | 
tion fears are the most common- 
ly mentioned explanations for 
Ample money sup-| 
plies are a potent factor. 

At mid-week, this is where | 
rapidly changing stock markets | 
stood. | 
} 





e Canadian industriAl stocks 
are up some 27% from théir 


Stock Exchange index and are| 
the highest levels since} 
August 1956. 


e U.S. issues show a 24% gain | 


(as measured by the Dow-Jones | 


industrials) from the year’s} 
| 


Yule Foreeast: 


By RICHARD OGDEN 


Good news for Canadian re-| 
|tailers: Christmas sales should | 
equal — srobably exceed — last | 


year’s vecord level. 

Also the buying of better 
quality gifts will continue. 

That’s the word from Simp- 
sons-Sears whose Christmas| 
catalogue is in the mail. 

A glance at the new edition 
shows: 








@ Prices generally: About the 
same as last year. 


stocks appeared to broaden out 


Publication Office: Toronto, October 11, 1958 


SELECTED GROWTH STOCKS 


Index of Performance 
Compared With General Stock Market Indices 
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DOW-JONES 
INDUSTRIAL AVERAGE 


See Nestor’s quarterly report p. 36 


Rumors About Gas Exports 


Help Two Pipeline Stocks 


By W. L. DACK 


western Gas Transmission asked 


As signs increased this week | that the FPC Examiner's recom- 


that the long-awaited interim 
report of the Borden Energy 
Commission was near at hand, | 





mendation on its application be 
dispensed with and the final 
oral argument of all competing 


market activity in two gas pipe- | Parties be heard immediately. 


line stocks boiled up to new| 
fever pitch. 

On Monday and Tuesday, | 
Trans-Canada Pipe Line stock | 
traded 11,230 and,11,900 shares | 
respectively on the Toronto and 
Montreal markets, holding close 
to the 1958 peak price of $384 | 
a share, established last Friday. | 
(This represents a 46% gain 
since mid-July; an 85% hike 
since first of the year). 

There has been a strong 
parallel performance by Alberta 
Gas Trunk Line Co. — the firm 
that» will. collect the gas in 


Alberta and deliver it to Trans- | 
The stock traded a} 


Canada. 
whopping 29,000 shares at To- 
ronto on Monday, moving up to 


| to this accelerating move and 


| @ Base metal 


Prices on the New Models 


| 1959 cars will cost $100-$200 
| more than last year. 


as the key.524 level on the Dow- 


Jones was broker | a 1958 peak of $22% a share/and 


stocks, led by) turnover of close to $640,000. 
better prices for copper, push 


Fe | Although government and /| 
ahead for a 20% rise from the| Borden Commission members 
year's lows aiid are at tie Righ- | have maintained strict silence 
est points since August 1957. | dm the retemmendations in the 
e Western oil and gas stocks, | forthcoming report, there has| 
paced by surging interest in| been spreading belief in invest- | 
natural gas developments, climb} ment cireles that they will be 
to the best levels since October | favorable to Trans-Canada’s gas 
1957 and are up 15% from 1958/export hopes. The steadily 
lows. | mounting share turnover in the 

Here’s how some individual | last few weeks has reflected the 


issues have climbed recently. | Tush of many investors to get} 
mid. | into the sfock before the an- 








Latest 


Price Sept. | nouncement. 

$ $ | At the same time, -many 
Bank Nova Scotia ... 70% 62¥, |investors have been drawing 
Bailey Selburn ..... - 10% 8.80! favorable interpretations from 
Dominion Stores 5... 74 69 the recent Federal Power Com- 
Imperial Oil ...+66. 46%, 44 mission action in Washington. 
Intl, Nickel ...eeeee 86 82, In an effort to speed up the 
PREC Pisdcaalaae 103% 96% | decision on which of several | 
Noranda ....6. soee SUR 44% | companies will be given the go- | 
Powell River ....0 ‘86% 35y, | ahead to serve parts of the big 
Steel of Canada»... 69% 65y, 'U.S, mid-west market, Mid- 








How Auto Makers Upgrade 


By RCDNEY TOUCHE jpriced at $2,800, Model B at 
The plain fact: Most of the | $2,950 and Model C at $3,100. 

To obscure a price hike in 
the following year’s models, | 
Model A is called B and priced | 
yet to be made by the manu- at $2,950; Model B is called C} 





While announcements have 


|representing one day’s dollar |* 


The FPC’s ready agreement 





its setting of Oct. 14 for the final | 
oral arguments has been inter- | 
preted as favorable to the Mid- 
western case. Midwestern —a 
wholly - owned subsidiary of 
Tennessee Gas Transmission— 
is the company proposing to im- 
port 200 million cu. ft. of Cana- 
dian gas daily from Trans- 
Canada. 

Once all sides have presented 
their final oral argument—and 
each company will be limited in 
time — the full Commission will 
then go to work on preparation 
of the decision, with a good 
chance for a late November 
statement. 
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Signs and 
Portents | 


MORE COMPETITION with 
Canada will come from Japan 
in the newly-opened British 
markets for tinned salmon, 
other products, Tinned salmon 
production targets have been 
upped 300,000 cases over last 
year’s 535.000 total, More ad-| 
vertising is planned in the| 
U.K., too. 


7 +. + 


THIS FALL WILL SEE the first 
commercial product using 
electroluminescence. This is} 
the laboratory process. that | 
aims to make drapes, ceilings | 
and wall panels light up. 
Westinghouse now has a night 
light ready for marketing. 

* 


” * 





EXPECT INTENSIFIED interest 
in atomic radiation for steril- 
izing pharmaceuticals and ex- 
tending shelf-life of foods. 
Geneva atom conference re- 
ports showed that moderate 
doses of radiation do not pro- 
duce the “off” flavors noted 
in earlier experiments. 


+ * * 


| 
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The Outlook 


An FP roundup of the latest 
facts and expert opinion on 
the economic weather ahead ... 


By DALTON ROBERTSON 


Recovery is rolling along in both Canada and the U.S. 
Neither economy, as yet, holds promise of repeating the old 
free-wheeling 1955-57 boom, But the pace of the current 
upswing is quickening and the day of over-all decline seems 
firmly behind us. 

How sturdy the Canadian recovery has been can be seen 
by the performance turned in by these indicators which are 
adjusted to,take into account purely seasonal factors: 


Item. Housing contracts running double those of a year ago 
during September and 46% above their June low this year. 

Item. Contracts for business, industrial and engineering 
construction, lumped together, advanced in September 22% 
above year-earlier totals to stand 38% above their low point 
last February. 

Item. Fast-rising stock market where, in September, indus- 
trial common stock prices advanced an average of 7% over 
month-earlier and year-earlier levels to stand 21% higher than 
the low point touched in April this year: 


Item. Corporate profits after declining from mid-1957 to 
early 1958 moving up again. Estimates for the third quarter 
call for a return close to year-before levels and a 14% gain 
over the first three months of this year. 


Those are four of six indicators which have traditionally 
pointed out the direction in which the whole economy was 
about to go. The two others—average number of hours worked 
in manufacturing plants and wholesale prices of industrial 
materials—have been holding their own for several months. 


* * > 


Those are the “leaders” which signal a change in the pace 
of business and they add up to an optimistic outlook. 

General Research Associates, Toronto research consultants 
responsible for producing the indicators, add to the leaders 
two other groups of guideposts—“coincident” indicators which 
move with business activity and “laggers” which trail behind. 

And the performance of the coincident items and the laggers 
gives added reason for brighter forecasts. 

General Research comments: 


“The most encouraging feature among the coincident busi- 
ness indicators has been a modest but: healthy advance in 
Gross National Product in the second quarter despite a con- 
tinuation of inventory fiquidation. 

“This is third quarter in which business has been ‘selling 
off the shelf’ and it is expected: that liquidation will cease in 
the fourth quarter at latest. 

“Even if no substantial addition is then made to working 
stocks, the transition implies a more pronounced rise in produc- 
tion for the last months of the year.” 


Laggers, such as retail trade, are also maintaining _gains 
made during the summer and with personal incomes on the 
rise and consumer spending little changed, there’s a plus factor 
for sales in the months ahead. 


* * * 


That's the trend. But while most signposts are now pointing 
up for Canadian planners, there is still some way to go before 
new records are reached. 


Two reasons for caution: What happens if the pace of 
housing activity slows? What happens if government spending 
is dampened down? Those two factors sparked the business 
recovery. . 

The cost of borrowing through bond issues is on the rise— 
and this could make mortgage lenders less eager to pour money 
into Canadian housing. And interest rates will, over-all likely 
continue up, thanks in most part to recurring federal deficits 
over the next few years. 

What do these possibilities mean to businessmen? Dr. A. K. 
Eaton, former assistant deputy minister of finance, comments: 


“There is such clear evidence of (recovery) that monetary 
policy may soon find itself concerned again with inflation. 
Already there are signs in the U.S. of renewed restraint. 


“Thus, it is quite possible that in Ottawa we will shortly 
hear of monetary policy being directed towards combating 
inflation—while government fiscal policy (because of deficits) 
is still feeding the fires of inflation through deficit financing.” 


Prime Minister Diefenbaker in Montreal this week gave an 
indication of the shape of things to come when he told the 
Federation of Mayors and Municipalities: 

“Investors outside the banking system have largely lost the 
habit of buying government bonds. To convince them is a 
major task which will take time. 

“The only alternative would be to rely entirely on the banks 
to meet our needs. Such g course would intensify the problem 
of inflation.” 

That could add up to this: Higher yields on outstanding 
bonds, larger coupons on new issues—and where government 
bond yields go, corporates will have to follow. 


|the case of Buick and Oldsmo- 


|more than 1958. 


|@ A notable exception: Major | 
made them on license. Later Sabres were fitted with Canadian-| home appliances, where there! 
designed Orenda engines and were then everywhere acknowledg-/| will be some substantial price 
ed to be the best Sabres in the sky and the best plane of its type cuts. 


facturers in Canada (except in |and priced at $3,100; Model C 
igets a new name and a new 

ice, 

What happens to Model A’s| 

name? It is dropped. This proc- 

ess is described in the industry 

as “upgrading.” 


bile), if they follow the pattern | PT 
set by parent companies in the | 
U.S., the increases will be 
mostly within this range. 

The lowest-priced 1959 Buick | Naturally, in the final event, 


approximately $150 more| the procedure is not as blunt as| 
than the equivalent 1958 car. this. For one thing, the models 


Some of the _ higher-priced all have new styli : 
7 I yling. A direct 
Buicks have been reduced. The comparison. is not valid. For 


Oldsmobile price is about $90) another, so many variations are 


|possible in stanaard and op- 
In the case of the lowest-| tional equipment that conditions | 


is 


priced cars of the Big Three,|from one year fo the next - 


whose prices have yet to be an-| not similar. 
nounced in Canada, the not-so- But, basically, this is the pro- 
plain question arises: What will|cedure that was seen last year 
the buyer get for the money?| when Ford’s low-priced models, 
From present indications it is|Custom, Custom 300 and Fair-| 
clear that pricing of 1959 cars is'\ lane, appeared in 1958 under 
|going to be even more complex | the names Custom 300, Fairlane | 
thin usual. |and Fairlane 500, (The Custom | 





Campany is enlarging its 


The reason: In the case of at | was dropped). A company offi- | 


i ; ‘ ; i 
This Sabre job demonstrates the increasing diversity and | “Buy now—pay next year” plan | least two of the Big Three, price} cial looks back un the process | 


capability of Canadian industry — not just at Canadair but/which it introduced last year.|increases are likely to be ob-| now as “a change of nomencla- 
among the scores of other companies in Canada which contributed) This appears tobe in line with |scured by’ shuffling the names ture.” 


parts and components. 

The Sabre job cost totalled $560 millions. But about 65% of 
that sum eventually found its way to federal, provincial and 
municipal treasuries through taxes of all kinds. 

So when Canada goes abroad to shop, the cost to the Canadian 
people may be very high — in tax revenues not gathered, in 
worker incomes. not earned, in industrial maturity deferred. 





| 







» 


Fd 














Yee , - at at ce met ai 


the thinking of many retailers 
who expect Christmas buying 
will reach its peak still later 
this year, since Christmas Day 
falls on a Thursday. This has 
been the trend for the last few 
years. 


Y~ 


ge Ww ge op eee 


ie ae oe 


of models. This year, General Motors 
How is a shuffle done? and Chrysler are adopting the 
Here, in theory, is one simple | pattern. 
way: | For 1959, General Motors’ | 
_Manufacturer X has three|low-priced Chevrolet models, 
quite closely related models in|formerly Delray, Biscayne and 
the low-priced field; Model A; (Continued ou page 8, col. 4) 
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| 
|NOTE THE BOOMING income 


/PROTECTIONISTS take note. Quandary. 


|KEEP FORMER P.C. leader| 


George Drew in mind in cal-| 
culating who will be mext) 
governor-general, That’s vad 
recurring suggestion in cir-| 


Summer. Accident ‘Season’ 
raaawarer, wee te May Boost Insurance Rates 


completing first year as Cana- | 
dian High Commissioner, Pos- 


sible neasén: Denil ta tepenned By H. R. SUYDAM What dismays insurance men 
anxious to get back to Ottawa. | 


After two years of having to |is that after this improved ex- 
jump auto insurance rates, in-|Perience in first-half 1958 
|surers are weighing the pros | shown in the Green Book, claim 
| and cons of giving Canadian car | frequency has increased at an 
jalarming rate. For the past 
three months, claims have been 
jrunning at the discouraging 
level of 1956 and 1957. 

With the recession, people 
weren't spending as much on 
autos, avoided unnecessary 
trips, cut purchases of new cars, 





* * * 


of Ford in the U. K. Record| °Wners a breather. 
first half earnings of £6.9 mil-| , Their final decision is still far 
lion compared with £4.9 mil-| from certain. 
lion and £5.9 million in 1957’s} Next year’s rates dre based 
first and second halves. Out! largely on what happened this 
of total first half sales of 228,-| year. But what looked like a 
773 cars, 117,602 were ex-| definite improvement in under- 
ported. But export markets writing experience. earlier has < , 
(other than North America) | just recently turned for OA pee aie: hae he 
are now reported to be slack-| worse. x ‘sales in first-half, 1958. but in 
ening. | As a result, the insurance in-| fewer claims because. there 
OC itment B dustry at the moment is in @/ were fewer cars on the road. 
With the upturn in general 
The recently released “Green | business and in public confi- 
Book,” the rate-setting bible for | dence, cars are back on the road 
pean Cornmon Market,’ far some 300 companies operating and claims are mounting. 
from damaging weaker mem- in Canada, tabulates figures on It all adds up to slim chances 
bers, has stimulated better underwriting experience that | for lower rates, possibly slightly 
production methods and in- | might even allow a 5% cut in| higher ones. 
creased turnover. auto rates. Details, p, 26. 


Lowering of tariff barriers 
among members of the Euro- 
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Shetland all-wool 
Tweed from Scotland 


styled and tailored to give a feeling 
of self-confidence and ease, 

the minute it rests 

lightly on your shoulders. 


Typical of the comprehensive range 
of tweed sport coats by 


burkdale only at 
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Now you can personalize 
Zippo lighters 
with actual signatures 






















| 


Carloading decline steepens. 


A look next door. 


| Carloading totals ........sesees 


Trend of Business | 





dian wheat in the week ending Sept, 17 fell 3.5% to 3.6 mil- 
lion bu, from 3.7 million bu. sold in the same period last year. 
This lowered cumulative clearances since Aug. 1 by 12% to 
30.9 million bu. from 35. million bu. a vear ago. Visible sup- 
plies of Canadian wheat on Sept. 17 totaled 388 million bu. 
vs. 389 million bu, a year earlier. 


Number of railway cars loaded in 
the week ended Sept. 21 declined 11.1% to 78,179 cars from 
87,938 a year earlier. This brought loadings since the be- 
ginning of the year down 7.9%. Fewer cars were used during 
the week for wheat, coal, iron ore, nonferrous ores and con- | 
centrates, crude gypsum and pulpwood, Loadings of haber 
timber and plywood increased. | 


U.S. steel output, at 68.5% 
was at highest level since middle of last November, reports 
Dun & Bradstreet in weekly trade review. Freight car- 
loadings were slightly improved, but still off 9%. Output of 
electric power was running 5.5% ahead of last year and crude 
oil production was up 4.1%. Business failures were 3.6% less 
than in same period last year. 


Major Weekly Indicators 


Pre- Pre- 
Latest Date vious vious Year 
or Week Ended Week Month Ago 
Department store sales, % change ; 


from year earlier (Sept. 27) —2.5% 


(Sept.21) 78,179 78,647 


76,678 87,938 























+8.3% +6.8% +1.2% | 


Eastern Canada ..cecsceceeee (Sept.21) 51,268 51,447 49,588 58,634 
Western Canada .....sse000+ (Sept.21) 26,911 -27,200 27,090 29,304 
Tron and steel mfg. .......... (Sept.21) 1,083 1,143 987 1,472 
Ores, concentrates .......... (Sept.21) 9,765 10,015 9,957 12,811) 
Base metals .:........... sees (Sept. 21) 594 570 614 488 
Lumber, timber, plywood .... (Sept.21) 5,121 5,124 5,169 3,999 
SING Fab sv cccdbpedtgabc seed . (Sept. 21) 869 974 903 1,042 
Passenger car production ,,.... (Oct. 4) 3,733 3,149 550 1,290) 
Truck production .......... eoee (Oct. 4) 1,094 1,185 510 304 
Chartered Banks 
Personal savings . ($millions) (Sept.24) 7,005 7,011 6,942 6,270 
Loans outstanding ($ millions) (Sept.24) 5,121 5,164 §,121 5,457 
NHA mtg. holdings ($ millions) (Sept..24) 708 700 682 530 
Bank of Canada holdings of 
Securities ........ ($ millions) (Oct. 1) 2,749 2,762 2,713 2,399 
Short-term govt, .. ($millions) (Oct. 1) 366 438 1422 1,179 
Long-term govt. ., (millions) (Oct. 1) 2,287 2,228 . 1,196 1,173 
Other securities .. ($millions) (Oct. 1) -» 46, 45 46 12 
Bank Clearings: 
Montreal ........ ($millions) (Oct. 2) 1,336 836 914 1,361 
Toronto ......++.. ($millions) (Oct. 2) 1,845 1,267 1,131 1,994 


of employees and 
customers 
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Now, your gift of a Zippo lighter will be more personal than 
ever. Every -time your employee or customer lights up a 
smoke, he'll look at his Zippo and remember the nice guy— 
or the fine company who gave it to him. 

















_ Here’s all you have to do, Just send us with your order the 
signatures you want reproduced. Zippo will engrave them on 
the individual lighters in exact facsimile. 

























And the cost of engraving actual signatures is unbelievably 


low, Your Zippo salesman ‘will give you all the facts and 
figures. 








Remember when you give a Zippo lighter, you're* giving 
the present with a long, long life. Because if a Zippo ever 
fails to work, we fix it free. For 25 years we've done exactly 
that. Compare that with any guarantee you've ever heard of. 






If you'd like to know more about Zippo'and its possibilities 
for your company, just clip the coupon below and send it 
to us. We'll put all the facts at your disposal. 






ZIPPO MANUFACTURING CO. 
CANADA, LTD. 
Niegere Falls, Ont. 
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ZIPPO MANUFACTURING CO. CANADA, LTD. 
P.O. BOX 328, Dept. FP-28, Niagara Falls, Ont. 


Please give me full information about business gift Zippos — 








WORIAR Sonne vcictb owen ce vbecce se fecrentccccccetesecccsccccence 

























| WHAT WE PRODUCE— 






































| T.S.E. industrial index ......... (Oct..7) 503.17 494.78 480.04 423.15 
WAGE BRO TUNE pec ccccccdcces . (Oct. 6) 4.26% 4.36% 4.38% 5.39% 
| Bus. fail. 4-wk. moving av. (no.) (Sept. 25) 20 16.5 19,2 23.7 
| Steel ingot production ... (tons) (Sept.27) 57,019 57,941 47,481 N/A 
Fe OE GON hin i's sp cccdcucts (Sept.27) 50.1% 51% 41.7% N/A 
’ 
Facts by the Month 
One Two One 


Month Months Year 


Latest Month 





































































*Total deposits, less 
outside the banking system. 


of Cana 





Cdn. dollar (U.S. cents, av.) .... (Oct. 3) 102.505 102.584 102.473 103.379 


Previous Previous Previous 


In all Industries (Index) ............ « suly 278.1 293.9 282.2 283.7 
In factories (Index) ............-ssee08 July 274 291.6 280.7 277.5 
Total nondurable goods (Index) , July 244.1 260.2 247.% 244.9 

POOG B'DAY cise sicccccds vies . . July 285.3 289.2 257.6 282.9 
Textiles ........ » July 116.8 159.2 152.9 127.3 
COOTER oc vccescnboce eegescccces eve July 139.2 144.7 147.8 140.6 

CHOMICK, PTORGUGS Fo icc ccceccccsccccce July 309.1 322.6 326.4 295.0 

Tetal durable goods (Index) .......... July 313.5 340.6 3822 328.5 

Iron & steel products July 267.6 291.8 288.3 307.9 

Primary iron & steel July 340.4 387.5 372.7 389.7 

From mines (Index) July 304.5 305.6, 280.0 re 309.0 . 
SEEM nats 0Wom ss temp ccscccoecs ° July 181.5 201.2 179.7 163.5 

Nonferrous smelting, refining ...... July 271.8 285.3 284.2 218.3 
GOR a accvced Douche ewe cscccceccoceess July 105.7 110.1 106.3 102.1 

—From farms 

Cattle delivered (000) .......... ceceese July M41 176 137 153 
* Hogs grade (000) ........0+.. edeces eves July 375 495 415 318 

FIGUP coc wsccccvccccccacccccecacsccoces July 125.8 145.4 152.0 121.5 

—From sea at 

East Coast catch ($000) ...........000 July 3,719 5,755 6,675 3,275 

W_ Coast catch ($000) .........cseees June 3,476 2,221 600 2,610 

—From forests 

Newsprint (000 toms) .......cesseees July 508 482 548 549 
Pulp (000 tons) . eccccecccceccsens Aug. 827 792 796 889 

—In powerhouses i 

Electricity (million kwh.) .........+0. Aug. 7,581 7,671 7,463 6,878 
WHAT WE SELL— 

Retail sales ($ millions) ....... scoosee July 1,253 1,267 1,873 1,222 
sDept. store sales ($ millions) ....ee0.. Aug. 98.2 89.3 99.9 98.4 

Wholesale sales ($ millions) ......ec005. July 672 712 732 671 

Mfrs, outstg. orders ($ millions) .... . July 2,282 2,273 2,342 2,749 

Pass. car sales (units) ........-ss0+00 July 34,978 38,770 39,797 35,593 
WHAT'S ON HAND— 

Mfrs, inventories ($ millions) .,...... July 4,587 4,631 4,663 4,793 
sDept. store stock sales ratio .......... Aug. 2.9 34 27 2.9 
SPENDING, SAVING POWER— 
sLabor income (§ millions) ..........+. July 1,335 1,350 1,312 1,312 

Dividend payts. (Index) (annual rate) Sept. 309.6 309.3 303.8 326.7 
JOBS— , 

Persons with jobs (000) .... Aug. 6,025 6,023 5,794 6,047 

Jobless seeking work (000) , Aug. 281 291 320 176 

Do. (% of labor force) .., «» Aug. 44 46 5.2 2.8 
CONSTRUCTION— ; ‘ 

Contract awards ($ millions) ......... Aug. 321 317 388 338 
a TRADE— ene és on 

xports ($ millions) sooee Aug. 4a 

Imports ($ millions) :...........-2:s-. July 485 449 421 534 
MONEY— 

Money supply ($ millions)* ........... June 12,192 11,962 11,870 11,313 

Cheques cashed (§ millions) .........- July 19,766 19,710 20,867 19,160 

Life insurance sales ($ millions) ..... Aug. 371 533 467 399 

Notice deposits . ........-cceecseeeens July 17,276 7,151 7,063 6,666 

Current public loans (§$ millions) ..... June 5,157 5,244 5,247 5,467 


ae Ret ey A 


Look For It Here 





770 three months 
Net 


the year 


T. Vance. 
Mr. 


Canadian market. 
Pending 
pany’s 


investment 
ended Aug. 
amounted to $1,966,453 or about 
27c per share, said President H. 





tors, reports net asset value of 
$13.30 per share at Aug. 31, 
1958, 9.5% higher ‘than $12.15 | 
per share at May 31, 1958. | 

Total net assets were $85,- 
759,791, up 9.5% from $78,312,- 


earlier. 
income 





of rated capacity,| Dow Canada Plans 


ote G 9 
Big ‘Poly’ Program 
Dow Chemical of Canada is in-| 
troducing a new family of high- 
density polyethylenes 


to 


completion of 
new high-density poly-| 


mg ae APR GR 





for 


31, | 


Vance noted that the| 


the 


com- | 





} 
| 


| Aug. 31: 
Shores Change 
held at since 
Common: Aug. 31/58 May 31/58 
Cdn. Devon. Pet. Lid. ... 27,700 —28,700 
Confed. Life Assoc. ...+. abe —4,315 
| Gt. Lakes Power Corp. .. 18,900 -+2,000 
Manufact. Life Insce. .. ove —2,430 
Preferred: 
B.C. Electric Co. 4%4% . 2,460 —1,360 
B.C. Tel. Co. 4%4% .... oon —3,300 
B.C. Tel. Co. 442% .... hall —450 
Can, Safeway Ltd. $4.40 1,995 —1,870 
Loblaw Companies $2.40 eave —7,900 
Pow. Corp. of Can. 412% ye —1,455 
| Western Grocers $1.40 . 2,925 —1,675 
Debentures: 
$ $ 
Cdn. Dethi O. 512% '73 *145,000  -+-145,000 


| 


‘Carling Plans 


he 5-4 g& afer < 


October 11, 1958 



































“Face amount. 


unni 
To Build New 


$15 Mill. Plant 


Carling Breweries Ltd. has 





ethylene plant at Sarnia in 1959 
| the material will be -mported and 
| sold to Canadian molders and ex- 


truders. 


At the same time Dow has 
started on an active market de- 


velopment program for the new | 


polyethylene material. 


Currently, 


major applications 


for high-density polyethylene are 
containers for both industrial and 
household products, housewares, 
toys, bottles, filra for use in pack- 
aging a wide variety of products, 


and pipe. 


The effect on sales is always good... 
sometimes very good ... but usually 
DRAMATIC when a product goes out 

in a modern Plax bottle. Brands have 
increased their sales with no other 
impetus. New products have soared 

to the top of the market in sales-winning 


THE 


Plax bottles. 


And a detailed costing reveals the fact 
that what looks like luxury packaging 
is often low cost. For lightweight 

Plax bottles can wipe out half the 
shipping weight of the containers. 
Breakages and returns are something 
that need never be considered 

because Plax bottles cannot break. 


Colour, shape, type and texture are as 
varied as your ideas can make them. 

If a liquid or powder product can be 
dripped, poured, sprayed, or dusted, 
Plax makes sense. May we sketch in the 
facts and fig’ ‘es as they apply to your 


products? 


ida deposits. iess float, plus notes in circulation 





PRICES 


eConsumer price (Index) ...........+.. Sept. 125.6 125.2 124.7 123.3 
sWholesale price (Index) ..........+.+: Sept, 227.1 226.8 227.0 227.0 
STRATEGIC MATERIALS—Production and Supply— 

Latest Month Yr.te % chge. yr. 

on . Month “ah date to -— 

ad ae oe 2. July i. 15.8 = 

ry copper (000 tons) ........... July 311 26.4 226.4 +165 

Lumber wa fbr.) ...++- — m3 ss i +33 

Lum tmi iw) cee sccesseenss +E 
a s m 1935-39=100; consumer index 1949=100; wholesale 

Date of issue for your file, The Financial Post, October 11, 1958. 


price index 1935-39= 100. 
sNew item this week. 





CANADA LIMITED 


50 St. Clair Avenue West) Toronto, Ontario 
255 Decarie Boulevard, Ville St. Laurent, P.Q. 


873 Beatty Street, Vancouter 3, B.C. 


CAAA MARA ERE 







announced plans for a $15 mil- 
\lion brewery to be built in 
| Etobicoke, west of Toronto. The 
plant, which will cover “five of 
the company’s 50 acres at the 
junction of highways 401 and 
27, will be completed by the 
spring of 1960. 

As the company’s tenth plant 
in Canada, it will have an initial 
|capacity of 750,000 bbl. a year 
which in a three-stage expan- 
sion could be increased to 2 mil- 
| lion bbl. yearly, states President | Bronte, was made this week, 
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THE FINANCIAL POST 


Phone Un 1-9111, local 2775 or write to Eric Gray, 
for your copy of the new Dunhill Cigar Catalogue. 


Sings 


BAY STREET 


The refinery, which is expected! capacity of 20,000 bbls. a day. 
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| Canada’s trade balance moves out of the red. For the first time | October 11, 1958 INDUSTRIALS "I meditate on interstellar spaces 
this year Canada sold more than she bought. August exports | REGULAR FEATURES | Ait Activities . 29 Ind. Accept. .... 38 : 
valued at $416 million more than offset month’s imports worth | A¢elphi :.--.... 31 Mining ..... 48, 1) Avro 2.2.12! 4 Hygrade Con. ». 40 And smoke a mild seegar.” 
$389 million, Compared with the same month last year, ex-|, Auto Prod. .°., 24 Others Say 1.1. ¢| Alumigium 4, 10,98 Beln-Wemer 3 | 
; se |' Beaver Club ... 35 Pathfinder ..... 20| At# = Bert Leston Taylor \ 
ports are down 5% and imports 17%. Biggest cut in imports! Bid & Ask ./\: 43 Quotes ...... 44, 45| AbitiDy ».-.---.. 16 Hadles-M. »-... 2) | 
has been from the U.S., down 20% in August against an| Pui tins "1. § Teseeh nc. Io] Bell cesseneeacs 4 How’rd Smith 36-10 | 
eight-month average decline of 15%. Growth Whats New ... 29| Bruck Mills .... 2 gemsieg ?. & .. 31 
i : : icone - %, ‘oe 4| BC. Power . 18,39 Byron Jackson . 21 D U N be | LL ‘ 
Living costs show slight increase. Canada’s consumer price index} Indust. Growth 21 You and the Law 21 he vase mee *?** _ = 
(1949=100) rose 0.3% from 125.2 to 125.6 between August and | ont ean Your Taxes .... 14 Brazilian T. ... 29 Miracle Prod. . 21 
September. Increases in street car and bus fares moved the} asain eines CPA tet, ie MeN & Bios... 36 | 
services index up 0.7%. The food index rose from 122.6 to! a. v. Roe ..... 24 R. Greening W.. 37 CAEP oats te é Washes Cae = SELECCION DOM TI 
122.9 due to a substantial increase in egg prices and lesser in-| om Coal -.--- At Int. Fin. Corp. . 13 | Cdn Fair -M. .. 40 M. Mem. -..... 20 | 
creases for bread, citrus fruits, canned juices and some cann¢d | East. Bakeries . 37 Leverage F. ...34| Gpa oS oe aoe oS ae 
fruits and vegetables. Beef and pork prices declined. The) if a or Can. Cem. 4, 36, 31 Ogilvie Flour .. 3 Havana mildness at a popular price 
clothing index eased as a result of fall sales. Alicop pag Pay a6, 47| Canadair ....... 18 Powell River .. 36 ~ lal 
5 ae re Si tien Can. Stand. .... 10 Po. pws = Made to Dunhill's specifications wholly from 
Labor income higher than a year ago. Wages and salaries of| Agassiz .2/..1. 46 Kroy ........ a) ee a. 2) eee eB aged top grade leaf grown in Havana, Dunhill 
Canadian workers in July amounted to $1,335 million, up| Battey-sei "11.246 Rerr Addison. 47 | COM Tite -;.+++ 41 Rediffusion .... 40 | Seleccion Domestica cigars commend them- 
1.8% from the year-earlier total of $1,312 million, This eepee seen ee e Lobiees err 36 | Can. invest. .. 19 St. Law. Sugar . 3 | selves to the smoker who requires a Havana 
brought the January-July total to $8,959 million, 2.6% larger| Cal & Ed ....! 46 Sattaguei al ten Wa a *5 es cigar at a popular price. 
than last year’s $8,729 million. Gains in manufacturing and Can, AN... Mate Bie oe as Dorm: Gieetric’; 31 Salone Keng. s.0. 34 Well known for their mild flavour and pleasant 
trade were mainly responsible for the month’s increase. De- pre x, aS —— ‘r++. 42) Dafasco ........ 36 4 oo eel bouquet, Dunhill Seleccion Domestica cigars ore 
clines were recorded in a number of primary producing indus-| Can. Jav. ..... 46 Ponder ....1... 47) Dom: Stores -.-- 38 Suverior Air... 19 wvalelie in a variety of shapes to please the 
tries and in construction. Falters Se eee neo S| Racy, Wah, «.. 3, Zreemimnee. ... 3 discriminati k a jority in a choi 
we ridge i — _— eee ss | cee Lanaee = — srehons = | FCT HRNG ing smoker e majority ina choice 
Department store sales level off. August sales totaled $98.2 mil-| Gulch ---....0. 47. Prove -..0..1.. 48| Gt. Lakes Paper 36 Utd. ‘Acc, Fund 4 of light or natural wrapper. 
lion, down 0.3% from previous August. This brought year’s| Home Oi 1121236 Triad 0246) GUM nt! og Zeller’s -.- ss. 38 | We suggest that you will discover in Dunhill 
sales so far to $769.5 million, a gain of 3.6% over same period| _ a veneees 36 Watson Lake .. 47 Int. Steel ...... 34 Seleccion Domestica cigars a pleasing experi- 
last year. Month’s sales were larger in the Maritimes (2%),| meee eerermsen ciaitinnailt ‘diocanaiaalings énce in cigar smoking. Box of 25, $5 to $10. 
Ontario (0.9%), Manitoba (5.6%), and Alberta (2.3%). De-| AMIE INVESTMENT FUNDS 
ereases were shown in Quebec (—4.7%), Saskatchewan | 
'(—4.4%), and British Columbia (—2.3%). | C d G | F d | 
Wholesale prices edge upward for 30 key industrial materials | ana al enera un 
between Aug, 29 and Sept. 26, the index (1935-39=100) rising e 
from 228.9 to 229.4, Increases were led by steers, copper, raw Net Assets Rise 9 5% 
cotton, raw rubber, rayon yarn, beef hides, iron ore and ° O 
bleached sulphite pulp. On the downside were modest de- Canada General Fund Ltd.,| number of preferred stocks in 
clines for sisal, tin, raw wool, hogs, linseed oil, raw sugar, oats| second largest Canadian mutual | the portfolio has been reduced. 
and wheat, investment company owned| Here are the portfolio changes 
Overseas wheat sales continue to lag. Export clearances of Cana- predominantly by U.S. inves-| made during the quarter ended 


umiaor 





ENTRANCE 





First Delivery’ Canadian Crude 


First delivery of Western Ca-]to go on stream in the near fue 
nadian crude oil to the new| ture, represents an additional oute 
Cities Service Oil Co. refinery at} let for Canadian crude. 


The new refinery will have a 





























SR, AIF SE Me fie PRE ANNE Sle) pa te 










































































te ENN aneaens (RON I. 10m THE FINANCIAL POST 3 


. *° (Mest Gee | oocetear ST eed 
Watch ‘Calypso Sell’ [Meet Our a a 


Pep Our Indies Trade Trade Men Cunaila’s 


KINGSTON, Jamaica—-Who’s Development 


}who in Canada’s Caribbean | 
By ROBERT W. McRAE oat to a truly representative Trinidad Trade Fairs by carry- | trade’ service? 





KINGSTON, Jamaica—Cana-| cross-section of Canadian busi-| ing exhibitors’ displays safely Top man in the Canadian 
dian products from boats and! nessmen.” and at the lowest possible) service is now R. C. G. Smith, wi 
} : comand Re as res anking service 
brassieres to broom handles will! Most major business groups, freight rate. commissioner for the West In- th ourceful b 
be the big show in Jamaica and | wil be represented. | The consequent Saguenay | dies. 


Trinidad early next year. 


Sa aie ae eat oon | sien: ®: * Seite i, |e to less than | With the founding of the 
ill get top billing in 


: Beans half the combined rates norm- | BWI Federa- 
oes peers — os a in — oa ees = tion, Ottawa 

» Ssponsore v anada s | . a “eae. |vamaica an rom irinida 0} a moved Smith to 
Department of Trade and Com- | board, Canadian General Elec | Canada. his new post 


| trie Co. | 
merce. Kerr Steamship Ltd. and from Washing- 
ton where he 


Two Canadian trade fairs: | | Frank T. Sherk, of the Cana-| warch Shipping Agency Ltd. | 
That’s our follow-up to tHe 20- dian Exporters Association, and| have followed through with | had been Minis- 
man Jamaican Trade Mission | president, H. J. Heinz Co. of comparably substantial rate co~ 13 ter (commer- 
which went to Toronto and/| Canada. 





Canadian Manufacturers 


* Our services include: 
ciation, and chairman of the 


: e COMMERCIAL LOANS = ® PERSONAL LOANS 
| 


o LETTERS OF CREDIT © MONEY ORDERS AND 
e BILLS OF EXCHANGE FOREIGN REMITTANCES 
« COLLECTIONS e HOME IMPROVEMENT LOANS 








ductions. cial). 
qeliee earlier this year (FP, > H. Norman Davis, president of; The Trinidad fair sold out | P. T. East- 
‘the Canadian National Millers DUDLEY LEVY 
More than 200 Canadian busi- | a-<-ictinn afew. weer | kam continues | THE CANADIAN 





Association, and _ president, as assista nt| 


hessmen will be journeying to Ogilvie Flour Mills. Take a look at the exhibitors 


the tropic isles to put out the big list. : ey Canadian gov-| - ° me BAN K OF co M M E RC E 
sell for their products. “Trade association leaders For one thing you will note ‘aoe ° ernment trade ; ISS ton wite es MORE THAN 775 BRANCHES ACROSS CANADA READY TO SERVE YOU 
have been given preference over | that the shoe and clothing firms | C°™™ssioner in Port-of-Spain, : —_ 


Trade Minister Churchill will| persons who are simply heads of | pave to an extent, passed up| as does Maxwell S, Strong, in 
| L t Ss 


. . e eo } 8-128 
open the two shows: individual firms,” says Mr. Jamaica in favor of Trinidad. Kingston, Jamaica. 
| McRae. | ica’ :; Prior t federati Ll ton a es | 
® Kingston, Jan. 16-25. | Jamaica’s Industrial Incen- r to confederation of 


“Where no trade association | tives Law puts the home pro-| Newfoundland with Canada in 


@ Port-of-Spain, Feb, 20-| exists, key men from the indus-| gucer in these categories in the | 1959, Mr, Strong was trade rep- | KINGSTON, Jamaica—Does the hoopla approach 
March 1. |try involved will be going! griver’s seat. resentative for the Newfound- that underlies trade fairs and trade missions actually 
along.” . a ¥ 7s baa cm 9 
Some Canadian businessmen|  ..” PWT ai ih Dudley Levy, Jamaica Cham- ; and. - Fisheries | me wah é a , 
are making a “private trade The sugar industry, for ex~| per of Commerce president, told Board in Athens ‘Definitely. yes,” says Dudley Levy, president of 


and Naples. the Jamaica Chamber of Commerce, 
Post - federa- | Levy, along with Hon, Willis O, Isaacs, Jamaica 


mission” out of the trade fairs.|*™Ple, will be represented) pp that the Jamaica govern- 
A. C. Ashforth, president- jointly by A. B. Hill, Acadia-| ment has prohibited the import 

















elect of the Canadian Chamber eee ae = R. of all foreign made footwear, | tion, he was Minister of Trade and Industry, headed up the Trade 
of Commerce, is organizing | “T@™ a , president of St. Law~-| except under special permits. . | ta eos inted| Mission to Canada last January. 
special TCA flights to ferry top ae _—— _Same thing for underwear | ee] Jamaican products worth $40 millian had moved 
businessmen to both shows. This group will, remain in| and other articles of clothing. | (fi eat north to Canada in 1957; only $19 million worth of 
Mr. Ashforth, president of Jamaica throughout the Kings- Of course, if you start a sub-| ; : s a ies | Caveilian' tiams had méved Gack. 
Toronto-Dominion Bank, told = eter ge iene acl sidiary plant in Jamaica you’re onion raed a Yet $56 million of purchases had been made in 
- ‘ : ’ r ¢ or a repeat sche it. ; %» | ; ‘ 
FP: “Our load limit’s 60. We : vr itt 2 es nee gel through tax remission bene- to Rome as the U. S. So the imbalance wasn’t a question of dollar 
simply cannot accoramodate all|°f committee meetings and) +. o44 tariff protection, ea ete et 
those who wish to go. } trade parleys. : <t commercial venues 4. 
“We've had to restrict our| _ Following the Trinidad show, Bata Shoes are one of Jamai-| ye. gastnam secretary (fish- Levy’s group came north to see if they could buy 
——___—___— — | it will visit British Guiana, then | ©’S Prime producers. ‘ eries). more Canadian, o 
B ildi | double back to Barbados, then| In another category, Noma! Good news in the trade serv- “We found we could,” says Uevy. 
ul ing ( eat © ; home to Canada. Lites Canada Ltd. hopes to have | Ice shuffle is fact that Howard E. “Our Trade Mission Follow-Up Committee has fig- 
D. G. W. Douglas, co-ordina- | its Jamaican subsidiary produc- | Campbell will return to Kings- ures to show that already nearly $500,000 of new 
Is More than tor of the Canadian Trade Fairs | Ing bulbs by March next year. o- fore Surther three-year stint | business has been switched to Canada in the wake of 
* in the West Indies, tells FP that} U.S. parent of Toronto’s Lev- rm on s sice, British ‘Hon. | our journey north. 
ini : “ nati Li al ‘./er for Jamaica, Br - 
A Pri T ‘ally eal “ig ee eee oo eee nee vee duras and the ieteeaic. ed “By the year end, the total should come close to 
ce ag ry ws out, oe subsidiary angle a novel sks enlesin- tn a million. And from there it should snowball further. 
’ —_ sales will be wrapped | twist. meee Jamaica is at “Mr. Isaacs and myself are looking forward to 
After the basic require- Te ne, bi att Mie ce tae a ee Campbell’s own welcoming Mr. Churchill and his trade fair partici- 
a glas is ¢ rf 1. S. to. ; e home E ante 
seme for s now building Consumer Goods Division, Com-| in finished form. request. Be tasters ‘ 
have been established, the modities Branch of the Depart-| ie . It's to com- “Jamaica wants to buy Canadian, 4 
first question to be. asked ment of Trade and Commerce. anys eee caeney | plete the trade “As we said when we came north last January: 
by the owner is invariabl : : Encouragement Law fosters the | : : ‘ ’ . , 49 
“How much ‘will {t coat? For his current Caribbean | process promotion job If you’ve got it, we'll buy it. 


Trade Fair project, Mr. Douglas he got rolling in 





“And for the first time in a generation, we have 


















































How much, indeed? And has full government support. |, ee 40 another trade his preceding » the dollars to carry through,” he says. 
what dozs the owner under- Ottawa will pick up the tab aurdle that Trinidad hasn’t. term of Carib- ae : : 
stand cost to mean? Is it for organizing and operating the| |The Trinidad power system is | bean office. Distinctively tailored . .. hand stitched ... for the 
simply the money phows. fcompatible with Canada’s. Mr. Campbell) _ 4 ; ; particular man. Canada’s finest gloves. 
to put up 4 yMrdcrure of Canadian naval units will be | Jamaica’s is not. MR. stRoNG hails from Nel- | vice-consul and assistant trade; to Johannesburg in 1951 and in b h . 
tae . on hand for the openings. Canadian-owned Jamaica son, B.C. ie (ee: P few to Kingston, Jamaica, as At better stores everywhere. 
1 includ : he | 7 Restaurants, playgrounds, and| Public Service, Ltd., generates | 2" Arts degree from University r. Campbell was transferred ' trade commissioner. ereconcemermy 
also oe e aaa ' onger “typical Canadian entertain-| over 95% of the island’s electri- of California, a B.Com, from Pe 
a a arene oa ment” will be provided. city. But it’s 40 cycles, 220) McGill. 
escapable, factors of cost eunte 
of upkeep, efficiency of use, Canada also pays the cost of 5s He was navigator with the 
durability, and flexibility moving the exhibits 1,000 miles A conversion program is on! Pathfinder Squadron during the 
for operational changes from Kingston to Port-of-Spain. | the books. But it won’t be com-| war. 
and future expansion. Yet ae charges for exhibits wea tS at the earliest. |. Pies peacetime job was. as | 
C ; ; are nominal. n this regard, note that To- manager for 
aes Oh the initial prise Stands run from $1.50 to $2/ronto’s Easy Washing Machine Bruck Mills 
tag. No one is more fants sq. ft. | Co.“is exhibiting in Trinidad, not | Ltd., Montreal 
; Exhibitors have their prob-| in Jamaicéa st 
aware of this than the , then on to| 
practising ‘architect. It is lems, though. But mest firms are exhibiting market survey 
his fundamental concern to | Truck Engineering Ltd., | in both fairs. analyst for| 
interpret his client’s need Woodstock, Ont., tells FP that it) They realize that without | Young and 
in relation to the capital plans to exhibit a hydraulic-lift,| Customs Union, West Indies Rubicam, Ltd., 
and operating costs of the public utility carrier. | Federation is far from becoming advertising 
building. It can tote 100 telephone poles | an economic fact.-And the Union |f agency. 
This is why he will study or handle the largest reels of| is five years away, at least. Campbebkl 
in detail his client's -pro- power or telephone cable. Trinidad and Jamaica still re- | joined the 
blem before completing his P Company 1S happy about tak- m ain two distinct markets, 1 1000 | MR. CAMPBELL Canadian Trade 
design. This is why he will ing it down. But nobody wants | miles apart. Commissioner 
° to bring it back. You must deal with each on| Service in 1947; following year 
prepare comprehensive oe al hte, : 
working drawings and Best solution: Sell it in Kings- | a decidedly different basis. was posted to New York as 
specifications that may run ton or .Port-of-Spain. 
i to 150 pages or more; to But that will require a special 
' + contractors bidding on’ the dollar allotment from _ the 
: wate ; ; a s Es 
job. This is why during the country concerned. They’re 
f course of construction he working on that right now. om anies on IS a 
| ‘  @xercises close control over With regard to those dollar ; 
materials and workman- credits, W. D. H. Frechette, 
| ship. This is why his pride manager, commercial _intelli- 4! iets nei 
of achievement does not end gence department, CMA, says Peg s the latest cee aa jamaica Trinidad 
H with the completion of the that each exhibitor will receive ag exhibiting | eee OCR EN 
f but lasts through- a flat $2,000 Fair Trade allot- the o aribbean trade fairs: t--2 es acececese > : 
| out the life of the building. [iment outside of the Canada/| ¥™ jamais’ Saag | Canada Wire & Cable Co.): X 
Can afford to build British West Indies Trade Plan. | Abbey Co. .......seseeseeees = ee - 
you : TI ‘ ts of both Aluminium Ltd. ..... tteveee x x Chatelaine Industries Ltd. .. X 
without this protection? tone a ene . Asvorite Co. -sseerccrwse & X | The Coleman Lamp & Stove 
maica are ex- al osier seeeseee Go. x x 
Before build — , go ; — e = Best Form Brassiere Co. .... X X | Dominion Auto Accessories 
you tending this concession. Brandram-Henderson Ltd. . X Mi (eel de siaaecudieetstuan ena x x 
ee eee NEP ee) Se Loco | | ng 
products taken down can thus} canada Belt Co. .... 3 x | Interlake Tissue Mills Co. --., X x 
be more readily sold in Trini- | Canadian janes Ltd." ww. X = | a ee x 
’ } anadian y orse O. oe Se eee ee eee ee 
dad or Jamaica to test accepta- | H. Corby Distillery Ltd. .... X x oo COPD. ....++-seeeeveee X 
| Daly & Morin Ltd. .......+ x | Motfats Ltd... oe X x 
bility, and at the same time help | hentia task Co x x | Noma Lites Caada Ltd. oo... x x 
defray the exhibitor’s costs.” | .| re Morse bo Fa x x | Lovable Sreasiore Geis; mae x 
Gere ee x | Geophysical Engineering & 
. To help exhibitors, shipping pasath Footwear Ltd. eee x ae ARES ESS oe se > = 
lines will slash their rates. eee EME. isc ‘ x Burreuai Mathias ita" xX x 
Says F. L. Parson, president, | Henderson & Smyth Lita.” x x, Canadian Canners Led. gee X x 
Ss Shipping Ltd.: Jaymore LY. . «a> X x a ae ateeee g mst 
aguenay Ipping Frank P. Lalonde Ltd. mag xX — aes ene vas ia x 
‘ oogé an a le « 
ae - — we : coe Labive Ghee Go. . eigen x x Chesley-Sarnes of at x 
pan a ust export to live, |, w Reed) T'S Bl Riana vantts kh febeuis oat 
ASSOCIATION actos Shipping Ltd. is Peerless Rug Co. 1. ‘i x x Geeeterenes: 106. seqese Spee x x 
. 3 wri \. os D. cocddoce 
vitally interested in promoting iiteutiis ee: .-<--0........ x cetera Shipping Lid. “a x x 
‘ . i i Tos. 
of Canadian exports. hace a ee eae “ x soteehen Silverware Ltd.. X x “eB in Bad?” f 
@ PARK ROAD, TORONTO 6 “We feel that we can best | Vinpers akan = x |Mohawk Handle Cao xX usemess SS 
contribute ‘to the Jamaica and | Viola Knitting Mills Ltd. X | Newfoundland Assn. of Fish 
Dictate Weshmer Frocks Inc. ..... so & x see tice “ss denen x x 
cece s oe. x |Oueataurne come “On the contrary — we're doing better than ever.” 
Stotland Dress INC, ...ccceses x COMOGR ve scccccctcivesdeccs i : 
Utex CORP. ...<c.-..c0000 a X | Primeo Ltd. .............0... B72 “Then what's the idea of closing your warehouses?” 
Halickman Bros. Ltd, .....+. z mg E. Seagram & Sons * = * It may be that an investigation into your 
Harvine Sportswear Ltd Ke ae & x ‘New distribution set-up. Everything goes direct — factory distribution costs would show advantages 
‘ Art Knitting Mills Ltd. é X | Truck Engineering Ltd. .... X x to retailer — by air.” . in using Air Freight. So many factors are 
SayS Elite Neckwear Mfg. Co. .... Xx | Hiram Walker & Sons Ltd... X x I : 1 , 
. Fainer Knitting Milis Ltd. .. X | West Bend Aluminum (Can- “Sounds streamlined — but W involved that simple comparison of freight - 
Gordon Clothing Ltd. ....... x ada) Ltd. ........e.sseeeeee x x e expensive. e couldn't stand charges seldom tells the whole story. Your 
Ideai Doll & Toy Mfg. Co. .. x W. G. Wood Co. x : extra freight costs. ” ; s 1 . 
Imperial Quilt Mfg. Co. .... X | Wolverine Tube Division of TCA Air Freight representative will gladly 
“Good estate lannin Suncves Ae Allied Arts itd... > ee ee “Just what we thought. But the figures show we're help you evaluate your problem. Simply 
p g B. Tepner & Co. ......... man x | Clinton Hosiery | Mills Led... x x actually saving.” ‘eall your TCA Office. 
Style Guild Inc. ............ x | minion Life ee o x E day. there are 175 TCA flights to 
“ x x De Ee igs nt Bede > ees ven, ab x i“ > Bi 
helps you keep what you earn |< Suche ea * F | Banko Nowe seoti ES “Does warehousing cost that much?” podisanhipuens 
vc isherie SSO0C. © eee 
lacie Standard Overall Mig. Co. — Giles Mis Co... x x “There are other savings, as well. Insurance, 
for yourself or your family gaan: be S| SE ees Machine x inventory costs, packing — and we've almost eliminated TRANS-CANADA AIR LINES 
is at ele Paul Tmporting Co. x x os production overtime.” 
Yy . or write y Canada .. 
Personal brochure shows today Saguenay Shipping Lig’... XX sega “Food for thought. I'll hon see if Air Freight AlR 
Rodney Hull Insvronce - Estate Planning Cuseda -..-- ais claadaitiaes x x x z Can give our operation a lift. 
MUTUAL LIFE OF CANADA Alwyn Lighting Products Lié. X X x “a FREIGHT 
50 St Ww. Toronto EMpire 4-8371, Lad, Seeeeeeeeeeeeeeerereses A x x ; 
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Note 


This week’s offering of 
British American Oil common 
stock may well mark the be- 
ginning of a new wave of 
corporate equity financing. 


- other rights offering soon, and 
more chartered banks will 
probably follow suit. 

With stock price averages 
now at or near their record 
highs, stock issues pro- 
duce more capital than ever 
before. The weakness in bond 
markets, on the other hand, 
hias made corporate borrow- 
ing extremely expensive. 


can 





F, J, CHILCOTT, D.S.C., A.C.11 


a 


* * * 


Mr. G. M, Huycke, @.C., choirman, an- 
nounces the appointment of Mr, F; J. | 


ond prices have, however, 
Chilcott as manager consequent upon the Bond p Ss née 


resignation of Mr. D. G. Barnard which} Shown some recovery this 

took effect from the 30th September,, week. Announcement that 

1958, Mr, Chilcott, who has been Assis- B-A would issue stock, rather 

tant Manager of the. Mercantile & Gen- . Cu ke ted 
| J nas as expected, 

ero! Reinsurance Company of Canada than bor E 

since 1954, assumed his new appoint- —_ 


ment on the 1st September, 1958. 


Notice is hereby given that the 








Continental Casualty Company 
a Siitainenipnescadiebatinthanicbia dita of as has been granted Certificate of 
Registry No. C2061. authorizing 
it to transact in Canada the 
business of 
Fidelity Insurance and 
Forgery Insurance 
in addition to 
CAN RE YOURS Fire Insurance, 
Accident Insurance, 
; , - Aircraft Insurance, excluding 
If you have full time yourself insurance against loss of, or 
to follow all the news across damage oo, an aircraft by fire 
oP ‘ sos ; or transportation, 
Canada in Mining, Gas & Oit, Automobile Insurance. 
and Industrial developments. Boiler Insurance, excluding 
J , ; Machinery Insurance, 
If you have technical knowledge Explosion Insurance, 
of mining and geology -~ gas Inland Transportation Insur- 
and oil developments. ance, 
Y f ; 4 Personal Property Insurance, 
cars of market experience and Plate Glass Insurance, 
practical economics also helps Real Property Insurance, 
in special industrial situations. Sickness Insurance, 
‘ ; Theft Insurance and, in 
Clients of our weekly bulletin addition thereto, 
have a full time experienced Earthquake Insurance, 
engineer working for them and agg «Peer het snourance, 
searching for opportunities to Impact by Vehicles Insurance, 
make them money. Sprinkler Leakage Insurante, 
, Water Damage Insurance, 
TRIAL 6 issues $3.00 ae Insurance, 
n 
Terms 20 issues $15.00; 50 issues Windstorm Insurance. 
$35.00 limited to the insurance of 
Send check, bills, or money order. the same property as is in- 
sured under a policy of fire 
cin nsurance of the company, 
JOHN L. GILBERT President. for which it is already 


INVESTMENT INDICATOR LIMITED Sesame 


Ross D. Heins, 
100 Adelaide St. W., Toronto, Canada 


Chief Agent. 





Ward, Welch & Co., 


Chartered Accountants and 


Bell Telephone is to make an-' 


Hall, McNair & Co., Chartered Accountants 


announce the merger of their practices 


effective October Ist, 


1958, 


The combined practices will be carried on under the firm name of 


Ward, Welch, Hall & McNair 


Chartered Accountants, with offices at 


6 Hayden Street, Toronto 


WE HAVE THE UNUSUAL AND “‘DIFFERENT"’ 
CHRISTMAS GIFTS YOU ARE LOOKING FOR 


You can choose from an extremely wide selection of distinctive 
» businéss gifts in every price category. Included, are numbers of 
attractive food packages, unusual home and office gifts of every 
description and many exclusive items not sold retail 
We specialize in this field and have experienced resident sales- 
men in most Canadian cities, Please drop a line to our Clarkson 
address and we would be pleased to have one of our representa- 
tives help you with your gift list. 
In the Toronto area a telephone call to CR. &-6175 will put one 
of our experienced salesmen at your disposal to help you select 
the right gift to say “Thank You” to your customers. 


Commanwealth Aduertising 


Company Lid. 
CLARKSON, ONTARIO « CR. 8-6175-6 


A few salesmen required for exclusive territories, write for details 
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By’'Vintond tigen iy They’ he Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By FRANK KAPLAN: 


servi to remove some of the 
pressure on bond markets. 
7 * * 
While B-A is 
million npv shares 


issuing two 
at $40, 


controlling Gulf Oil Corp. 
will take up 1,156,200 of 
them. This leaves 843,800 


shares* to be offered to the 
Canadian public, represent- 
ing $33,752,000 in new cap- 
ital. 

Although no rights are pe- 
ing issued, B-A has instructed 
the underwriting group to 
give “every consideration” to 
orders from existing share- 
holders. 

+ 7 * 

It is expected that W. C. 
Pitfield & Co. will shortly 
offer $20 million British Col- 


umbia Telephone Co. 54 
first-mortgage bonds, non- 
callable for 15 years, at 99 to 
yield 5.40%, 

Maison Bienvenu is offer- 
ing $300,000: 6% 1959-70 
serial bonds of St. Lawrence 
Gas Corp. at par . Camp- 


bell Chibougamau Mines Ltd. 
is expected to issue $5 mil- 


lion 6% convertible deben- 
tures Nesbitt, Thomson 
will offer $3.5 million Reyn- 
olds Aluminum of Canada 
534% 20-year sinking fund 


debentures. 
* * * 
Municipals: Montreal, 
which completed .$15- million 
financing recently (FP, Sept. 


27), is said to be discussing 
its next issue already in New 
York . A $2-million bor- 
rowing by London is expected 

. Regina has issued $1,643,- 
000 bonds; 544° 15-year ma- 
turities are priced to yield 
5.65%, and 5°4°%% 20-vear and 
25-year maturities at par... 
An $844,022 Oshawa _ issue 
yields 5.70% on ‘eight-to-15- 
year bonds, 5.65% on 16-to- 
20 years ... Yield is 5.55% 
on the six-to-20-year end of 


the $813,000 Niagara Falls is- 


sue Orillia has borrowed 
$770,000; 514° one-to-10- 
year and 512% 11-to-20 year 
bonds are offered at par. 

» 

Current offering of stock of 
Coronation Mortgage Co, of 
Vancouver the first such 
offering in the memory of 


several prominent men in the 
mortgage business. Thomas 
B. Read Co. is offering 8,000 
npv common shares at $13.50, 
and 10,000 $2 cumulative 
convertible redeemable sink- 
ing fund preferred shares at 
par of $30. The four-year-old 
firm has just been converted 
to a public company. 

Offer of $35 per share has 
been made to shareholders of 
Montreal's Windsor Hotel. 
Seldom traded, stock recently 
reached a 1958 high of $31 
low, $21. Control 
quired last year 
terests (FP, June 8, 


7 oo * 


was ac- 
by Swiss in- 
1957). 


A five-for-one split is 
planned by Photo Engravers 
& Electrotypers Ltd., Toron- 
to, of the 32,228 outstanding 
nmpv common shares. Stock 

hit a 1958 high of $75 this 
week (low, 943 as 


nn 
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You'll score with 


CANADA 
SAVINGS 
BONDS 


The 1958 Series is here ... and it is a big hit 
with investors. Canada Savings Bonds ate the safest 


investment anyone can buy... 


they can’t possibly 


drop in price and they may be cashed at any,time at 
their full face value, plus accrued interest. You can't 


beat them. . 


Don’t miss the 1958 Series 


Buy Bonds in amounts of $50 to $10,000 
For Cash or on the Monthly Payment Plan 


CANADA SAVINGS 


BONDS 


due November 1, 1973 
Average yield to maturity—4.19% 











We shall be pleased to receive your order 
for these Bonds and will give it prompt 
and careful attention. 


7 | McLeop. Youns, Weir & COMPANY 


50 King Street West 
Toronto 
Telephone: EMpire 4-0161 


Ottews Winnipeg London 
Kitchener Quebec Sherbrooke 


276 St. James Street West 
Montreal 
Telephone: Victor 5-4261 


Vancouver Hamilton Celgary 
Windsor Edmonton New York 
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i nbannaane ‘ ' 


The “new inflation era” 


MMi testis ’ hay BAN ELMA TaN SHAHN 


talk that has been pushing stock | 
market prices sharply higher for almost a year is creating some! 
anomalous investment situations. 


Yield, usually considered the key point in evaluating invest- 
| ment merit of an individual issue, appears to have been discarded 


by stock buyers, 
and stock yields. 


Emphasizing this is a comparative look at bond 


Under normal conditions, bonds would be expected to offer 


smaller yields than common stocks because of their protective 
There is usually a fair ‘spread. 


Now, not only is the spread minor but in many cases bonds 


offer more returns than the commen stocks of individual com- 
panies. Here are a few random examples. 
Stock Stock Bond 
Price Yield Bond Yield 
$ % % 
ASOMUIBIURN Skis i cécdeccee} 31% 2.25 4'2% 1973 4.84 
BO os PiR) ce codeibes eecsee 41455 4.80 5% 1972 5.10 
Canada Cement ..... scene 34% 2.88 5%4% 1976 5.36 
Canadian Breweries ...... 35 4.29 5% 1983 5.43 | 
Consumers’ Gas ...... cee 35% 2.2 5% 1978 §.15 | 
PIAMOTINE NOE, csc acvenscede o¢ 46% 2.58 3% 1969 3.49 
Industrial Acceptance ..., 34% 4.07 542% 1978 5.56 
SINSOOE =F. oc cwseseans § 28% 2.11 434° 1973 4.92 
* - ° 7” 


| React 


THE STREET IS TALKING ABOUT—the acceleration in the 


year-old rising market. 
touched about last October. 


Lows on many key industrial stocks were | 
Markets have pushed steadily higher | 


since, picking up speed after old highs were passed. One question | 


being asked: 


What will be the impact of tax selling by U.S.| 


investors? This juggling for tax purposes usually starts in October | 
and is over by the end of November. 


Interest continues brisk in the oil and gas industries. 


B-A oil | 


features briefly on news of plans to sell additional stock at $40.) 


At $4214 it is down from a recent peak of $45. 
Alberta Gas surges ahead to $21%% from 


gas stocks are higher. 


Otherwise, oil and 


$194 recently and Trans-Canada at $3742 compares with $354. | 


* 


* 


* 


Bank of Nova Scotia is also a high spot as it confirms previous 
reports of intentions to get into the consumer lending business. 


tion is a surge to $70'% 
also strong. 
of Commerce, 
flips to $55'% 

On the other 
finance companies. 
$39 but quickly 
that the banks’ 


lending on the 


much 
Acceptance sags to $3312 
o 

OTHER MARKETS 
prices climbing strongly 
adv 


ance, 


from a recent $50. 

side of the loan market fence were installment 

Traders Finance A from a recent $44 slips to} 
a5 . $ - | appointment of P. R. Bartello, C.L.U. 

rebounds to $435 as investors begin to think | 

move into. consumer 


effect on companies like Traders. 


. 


from a recent $6514. Other banks are 
Imperial at $5934 is up from $55'% 
“discount’ 


Canadian Bank 
basis for some time, | 


loans isn’t likely 


Similarly- Industrial 


from $361 and then recovers to $35%4. 


* 


Over-the-counter dealings quicken with 
in line with the general stock market 


Thorncliffe Park bumps ahead to $914-$934 from a recent $8 


level with demand believed 


Canadian Delhi 
from around $84 


largely 
is also in active demand as it climbs to $9% 


coming from the U.S 


Westcoast Transmission reflects interest in gas with a $2 jump | 


to $26'%-$27. 
$163-$164 and Quebec 
$141-$143. 

Halifax Insurance, 
$1034-$1134 1 


Trans-Canada units at $166-$168 are ahead from | 
Natural Gas units at $143-145 firm from | 


rarely traded, edges ahead to $12 bid from 
with some interest appearing. 


‘New Real Estate Plans 
Offered Under OSC Terms 


| Two new Toronto real estate The syndicates are sponsored | 


|syndicate trusts are to be offer- 


led to the public soon. 


| 


|with regard to full disclosure in|cated at Pell St. 


They mark the first 
| offering under 


jot the Ontario Securities Com 


|mission (FP, April 26), that the 
lunits of participation tendered 
junder these plans are securities $1,000 per 
| within the 


meaning of the Se- 
curities Act. 

As such they must 
with the provisions of the ac 


comply 


public 


t 


by A. H, Rushforth & Co. and | 
cover two apartment buildings. | 


The first, the Park Lane, is 


the new ruling located on the north side of St. 
~ | Clair 
Yonge St. 
345 


Avenue, just west 
The issues comprise’ 
of .participation 
unit, 


units 


annum, prospectus states. 


The second, Cliffview, is lo- 


to have | 


-$93% | 


U.K. Interests 
Plan Building 


’ T 
For Vancouver 

VANCOUVER — British capital | 
has once again moved into Van-| 
couver, this time to erect a 16- 
story, British-type office building | 
at Granville and Hastings, the} 
city’s busiest intersection. 

Construction wil] start in May 
when the existing building is torn 
down, said C. H Shanks, execu- 
tive vice-president of the newly 
formed U.K. Properties Ltd. 

Cost will be $2.4 million, British 
machinery and equipment will be 
used whenever possible, said Mr. 
Shanks. It will have British ele- 
vators, windows and other fix- 
tures. 

“We hope this building will be | 
a U.K ae in Vancouver, 
he said, “We hope to get as many 
tenants with British interests as 
possible.” 











meee? ANNOUNCEMENT 


NORTH AMERICAN LIFE 
APPOINTMENT 





P. R. BARTELLO, 
North American Life has announced the 


C.L.U. 


os a 
Superintendent of Agencies. Mr, Bartello 
was formerly manager of the Company's 
Toronto Uptown Branch. 








He helped 
shrink the earth 


Since January Captain Lyle Richardson 


| 
} 


| 
| 
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October 11, 1958 





THE FINANCIAL POST 


Business 


Prospects 


Our October “ 


features an 


Review and Securities List” 
article on current economic 
conditions which assesses a number of factors 
that may influence the course of ‘business 


during the months ahead. 


The Securities List contains a diversified 
of Government and Municipal 
bonds and Corporation securities suitable 


selection 


for current investment. 


A copy of our October “Review and 
Securities List’ will be forw arded 
on request. 


Wood, Gundy & Company 


RRs 
Montreal Winnipeg Vancouver 
Saint John Quebec London, Ont. Hamilt 
Kitchenw Calgary 


Toronto Halifax 


ton Ottawa 


Regina Edmonton 


I ng. 


Victoria 


London Chi igo New 
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CANADIAN SECURITIES 


We invite your enquiries regarding Canadian 


Government, Municipal and Corporation Bonds, 


Preferred and Common Stocks, 


BANKERS BOND CORPORATION 


LIMITED 
44 Kinc STREET WeEsT, ToRoNnTO 
KITCHENER RONDON 


Members of 
The Investment Dealers’ Association of Canada 
The Toronto Stock Exchange 





HAMILTON 





has been taking part in regular airline 
flichts that cross the U.S. and com- 
pletely circle the earth. The fact that 
Qantas pilots do this is evidence of the 
superior airmanship that distinguishes 
the oldest airline in the English-speaking 
world. Qantas airmanship, coupled with 
really superb in-flight amenities, makes 
Qantas the most thoroughly enjoyable 


of | 


at} 
Estimated re- | 
turn on this investment is 84% | 
per 


Scarborough. | 


world, 


agent about Qantas! 


| 
| 
| 





Co!) QANTAS in New Yors, San Fra 
la prospectus of financial and|This issue is made up of 485] fui, Vancouver, @.C., or BOAC, seners 
ils i | in New Yo n a Weeh —— 
lother details to be filed with|units of participation with an| Oe eee es : 
the commission. estimated net revenue of. 10% 
It is understood that pros-/|per annum, 
| pectuses covering offerings have| Difference between the two 


| been filed with thé commission 


{ and have been approved. 





plans is in the length of mort- 
‘18age payout, 


Steady Rise in Karnings 
Is Foreseen * B-A Oil 


Up to 843,800 npv common 
shares of British American 
Oil Co. were offered this 
week by a group of invest- 
ment dealers headed by 
Wood, Gundy & Co. 

Remainder of the two mil- 
on share offering — initially 
1,156,200 shares will 
taken up by Gulf Oil Corp. 
of . Pittsburgh, 
shareholder of B-A. 


Gulf will also buy in Can- 
ada, at $40, any of the 843,- 
800 shares not purchased by 
B-A 
To- 
ronto Stock Exchange Tues- 


closed at $42'%4 
day. 

= ’ is ¢ ihe 
ets, but President - 


the public. Stock of 


on the 


Stock is not beihg offered 
in the U.S. No rights are be- 
ing issued to other sharehold- 
D, 
Brockett said that the offer- 
ing group had been instructed 
to give every consideration to 
existing shareholders in fill- 


E. 


ing orders for new stock, 


tween $90 million and $100 
million a year. Proceeds of 
the issue will be applied to 
this program. 

Earnings of B-A currently 


show an improvement over 
first-half 1958, the president 
said. (They were $6'1 mil- 


lion in the half vs. $12.7 
lion a year earlier.) 

“We expect earnings in 
1959 to exceed earnings in 
1958,” he said. “We expect 
earnings to be steadily in- 
creasing over the next sev- 
eral years.” 

Gross earnings from natur- 


mil- 


be 


controlling 


Company's current capital 
expenditures are running be- 


al gas distribution will reach * 


of 


ne- 


an average in 1959—83; 
$27.6 million a year if 
gotiations now under way, to 
obtain additional volume 
from Trans-Canada Pipe 
Lines Ltd., are successful. 

If all of B-A’s proved and 
probable gas were under con- 
tract, Mr. Brockett said, an- 
nual gross income from this 
source could reach $50 mil- 
lion. 

Choice of an unrestricted 
stock offering rather than an 
issue of right to existing 
shareholders was dictated, 
said Vice-President H. T. 
O'Neill, by these considera- 
tions: 

—A rights offering invari- 
ably depresses a stock’s price 
sharply. 

—Company realizes less, 
because rights. must be ex- 
ercisable at between 75% and 
80% of the stock’s current 
market value: 

—A time lag is created, 
since a rights offering must 
remain open longer than a 
stock offering. 

—Smaller shareholders 
have a tendency to sell their 
rights, rather than exercise 
them. 
regulations in 
the U.S S. would complicate a 
rights offering. 

—Company wants, to 
broaden the base of its stock 
ownership. 

A bond offering under cur- 
rent market conditions, B-A 
officers said, would have had 
to Be priced to yield 5.50% 
or more. At B-A’s annual 
divident! rate of $1 per share, 
new stock will yield 2.50%. 
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LONGSTREET HINTON 


Senior V we-President 
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Morgen & Cie. incor porated 
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way you can fly east or west around the 
And Qantas offers the fastest, 

most frequent service to Australia, fre. 
quent flights to Europe. Ask your travel 


QANTAS 


AUSTI-AL‘A’S ROUND-THE-WORLD AIRLINE 


0, Los Angeles, Hone 


es agent for Qantas, 
+, Detroit, Miami, 
2, Montreal, Toronte, 





J.P. MORGAN & CO. 


INCORPORATED 
NEW YORK 


Statement of Condition September 30, 1958 


ASSETS 


Cash on hand and due from banks $196,615 261 


United States Government securities 246,582,012 
State and municipal bonds and notes....<... 54,666,557 
Other bonds and securities. ......cceeeees 22,268 920 
Loans and bills purchased. ....ccececeisecnses 362,309 060 
Accrued interest, accounts receivoble, etc han 4.223.578 
Stock of the Federal Reserve Bank... ......4++ 2,100,000 
Investments in Mordan Grenfell & Co. 
Limited, Morgan & Cie. Incorporated, 
and 15 Broad Street Corporation....... 135,000 
DUNE OGG Bie ain. 0 tv adeeb. nce pence bein 3,000,000 
Liability of customers on letters 
of credit and acceptances... csucccesseeecees 1,574,488 
$9/8, 535,476 
ee 


LIABILITIES 


Deposits: U. 8. Government ...csccsccccsececee $ 20,109 018 

MU CORP . . sentcctete clustered 726,609 637 

Official checks outstanding...... didndsivesbcee 4,077 982 

$7 On7 796. 6 137 

Accounts payable, reserve for tazes. ¢fe..... 9,980,429 
Acceptances outstanding and letters of 

OEE 1etUOE 4. ova avd cndicdescdeeciedevedie 40,599 488 

Capital—$50 000 Shares. .cccccccccccscsnesucte 35,000,000 

SPO Binc ss hkb v6 Ke eedecedededd des csrecereene 35 000,000 

Undivided profits, ..cscesscccccsecscusesennces Ii 158,722 


3918,5 5 33 476 






































THOMAS 8, LAMONT 


¥ ce hawman 


R.C. LEFFINGWELL 


United States Government 
we walement are Plelged lo qu yi 


ine a 


securities carried at T5200 748 in 
wy Souets, 


due 


secure public monies as required by law. and for other purposes. 


L. FF. MeCOLLUM 
President 
Continental Ord Compont 


JOHN M. MEYER, JR. 
Senior V sce- Pretuiens 


JUNIUS 8. MORGAN 
ALFRED P. SLOAN, JR. 
H 


GEORGE WHITNEY 
game merase 
hs 





' Member Federal Reserve System 


Member Federal Deposit Insurance Corpuration 


—__—_-—- ——_ -o- 





MORGAN & CIE. INCORPORATED | 
14, Place Vendéme, Paris, Fronee | 





MORGAN GRENFELL. & CO. LIMITED. © 
£3, Great mone enna c.?, idtené 
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AGAIN it’s 


CSB 


CANADA SAVINGS BOND 


TIME 


Now you can place orders for the new 
Canada Savings Bonds. These bonds give a 
yield of 4.19% per annum to maturity. 
Remember, Canada Savings Bonds never 
drop in.value . . . can be cashed for full face 
value at any time. Order your 1958 Bonds 
from us today. Just telephone, write or call 
at any of our offices. 


NESBITT, ~~ HOMSON 


AND COMPANY, LIMITED 
35@ Bay St., TORONTO 1. Phone EMpire 2-441 


QUEBEC 








TORONTO OTTAWA HAMILTON LONDON, ONT 


KITCHENER WINNIPEG REGINA CALGARY EDMONTON 
VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON 
HALIFAX BOSTON NEW YORK ZURICH 












THE INVESTMENT FUNDS | 


McLean Budden Portfolio 
Switches to More Cash 


MONTREAL (Staff) — Net, only slightly under 
asset value per unit of McLean| levels of 1956-57, 
Budden Ltd. Investment Man-/| agers say. 
agement Fund at Sept. 30, 1958, 
was $15.04, up 7.7% from $13.97 
- June 30. 

Total assets of the fund reach- 
ed a new high of about $1,250,- 





the peak 
fund’s man- 


“With stock prices high and | 
the bond market subject to 
abnormal pressures we have re- 
cently built up the liquid re- 
sources in cash and treasury 


000 and the value per unit is 


account. 





Profits Here? 


A regular listing of lotest 
studies by investment ‘firms. 


CANADIAN HUSKY OfL — Merrill Lynch, 
Pierce, Fenner & Smith, 11 Adelaide | 
St. W., Torente. 

DOME PETROLEUM TQ. — Annett > Co., 
335 Bay St., Teronto. 


INET EAL ngEEEFANCS CORP.—-Merrill 

“"tyneh, ' er & Smith. 

| UNION GAS GOMPANY — Bonkers Bond 
Corp., 44 King St. W., Toronto. 


CONS. MIC MAC OILS — Merrill Lynch, 
Pierce, Fenner & Smith, 


WOODWARD STORES (1947) — Hugh 


liquid resources at attractive 

| prices in the next few months. 

| “While this policy involves 

some temporary reduction in 

current income, we believe that | 

it is well justified by the pros- 

| pect of substantial future gains, 

| company says. 

cane Held by the fund Sept. 

30, at $89,569, compares with 

$56,900 three months earlier. 
Here are the portfolio changes 

made during the quarter: 




























Mackay & Co., 235 St. James W., moe = a 
Montreal. Bonds: $ $ 
—_— | Con. Treasury Bilis due 
CANADIAN DEVONIAN PETROLEUMS Nov. 14, 58 ee 100,000 -+-100,000 
Merrill Lynch, Pierce, Fenner & Smith. Canada 3% due Oct. 1/63 nil —100,000 
URANIUM MINES — L. G. Seopelén Co., somes 4 - a ; = os = uy 
. / ve . ‘ “TV, 
Montreal. Prov. of Quebec 2 
WRON & STEEL INDUSTRY — James Rich- xs 3% Ta = O5 «eseee nil - —15,000 
ordson & Sons, 173 Portage Ave. E., | “39) “Sen 1465 ....... 25,000 +-10,000 
Winnipeg. Pac. Pete 52% Apr. 1/73 
CONSOLIDATED PAPER CORP. — Merrit) [Om wih) . a 
lynch, Pierce, Fenner & Smith. Texas Eastern Transmission 
4, % v . . it —_ 
SALADA-SHIRRIFF-HORSEY ~— Doherty, 214% conve «+ ° ° 
Roadhouse & Co., 335 Bay St., Torente. Trans Meuntain oir Ps is nit —1,500 















UNIVERSITY COURSE 
IN 


PERSONNEL ADMINISTRATION 
AT 
BANFF SCHOOL OF ADVANCED MANAGEMENT 
October 27th to November 8th, 1958 


Sponsored by the University of Alberta 
‘and the Alberta Personnel Associations 






Topics: Labour Relations, Personnel Policy, 
: Management Development, Human Relations, 
Organization and Management 


Communications, 






Write: Executive Director, 
Banff School of Advanced Management, Banff, Alberta 















CANADA SAVINGS 
BONDS 


1958 Series 








To be dated Nov. 1, 1958, maturing Nov. 1, 1973. 


Annual interest rate 3!4% for first year; 4'4[% 
for remaining 14 years, Yield to maturity 4.197%. 








_Up to $10,000 may be purchased in any one name. 


Canada Savings Bonds~-cashable at any time at 
full face value—are the most popular risk-free 
investment for Canadians. 


We invite you to place your order for*these 
bonds through our office nearest you. 


ROYAL SECURITIES 
CORPORATION LIMITED 


24 ST. JAMES STREET WEST 
MONTREAL 















360 BAY STREET 
TORONTO 


Saint John Quebec Ottawa 
Edmonton Vancouver Victoria 


St. Joba's; N@d. 


 Monuweat Toronto Eater 
mn 2 = eaten 









bills to some 15% of the total 


“We anticipate that there will| 
| be opportunities to invest these 





— Change since Nov. 1954 Aes 


If ° 


Many investors are con- 
cerned about the current 
stock market. Prices, they 


feel are too high. 


however, 


What makes life difficult, 
is measuring how 


high is high. 


To provide one measure, a 


group Of 28 industrial stocks 


and 14 mining stocks have 
been compared. Prices, earn- 
ings per share, yields, and 
price/earnings ratios are 
shown at two dates, one in 
late November, 1954 and the 
other in late September, 1958. 

These dates are chosen for 
a number of reasons: 

In November 1954, stock 
prices were considered high 
in relation to current earn- 
ings. The low in industrial 
production had been touched 
about eight months earlier, 
and was 4% above the low, 
but people were still not sure 
just how far recovery would 
carry us. Officials in Wash- 
ington were talking about 
curbing speculation, a factor 
that led to a Congressional 
inquiry into the stock mar- 
kets three months later after 
the market had risen about 
5% more 


Recently, the situation has 





Stocks Seemed High Then Too 


o4 Prices Were Steep, Present Ones Steeper 


been very much the same. 
In the U.S. the down pay- 
ment on margin loans for 


stock purchases has been in- 


creased to 70%, from 50% 
. 


t 


to 
Indus- 
in Canada 


estrain speculation. 
rial production 


hit its low about nine months 
ago, but economists are still 
not unanimous on how com- 
plete the recovery is going to 


be. It is about 3%-4% above 
its low but it has changed 


little in the past five months 


and 


was still below year- 


earlier levels at last report. 


Taking the stocks as a 


group, if they were regarded 
as high in 1954, they are even 
higher now. 


on the industrials 


Back then they were sell- 


ing at 13 times 1954 earnings. 
Now they are selling at more 
than 
months’ 


15 times latest 12 
earnings. 

The average yield then was 
4.10% on the industrials and 
6.20% on the mines. 

Average yield now is 3. 


and 5.3 


a 


on the mines. 

The earnings on which the 
current price/earnings ratio 
is based are mainly first half 
1958 plus last half 1957. If 


second half 1958 proves less 
<> 


Dominion Textile Opening 


$6 Million Spinning Mill 


MONTREAL (Staff) — 


“We cannot simply stand by 


Canada’s textile giant — Dom- land wait for things to improve 
inion Textile Co.— next week| by themselves. Our only hope is 


will 


company 


| 


| 
| 


| 


officially 
million spinning mill at Valley- 
field, Que., designed to help the 
meet import competi- 
tion, 


To be known as the Salaberry 
Mill, the new plant wilk produce 
salesyarns — yarn for sale to 
other weavers or knitters —as 
well as yarn for the company’s 
own requirements. 
is 


The mill 


open a new $6) 


one-story, win- 
dowless, air-conditioned, con- 
taining 250,000 sq. ft. of floor} 


space. 
lion cost figure is for new 
chinery. 


ma- 


Over half of the $6 mil-| 


j 


t 


the Canadian consumer,” 
dent G. 


o fight hard for the business of 
Presi- 
B. Gordon explains. 

“To do this we must produce 


the best possible textile prod- 


ucts 
prices. 
facilities 
condition ... 
survival.” 


the most reasonable 

Keeping manufacturing 

in efficient operating 

is an essential for 
‘ 


at 


When operating at capacity, 


the mill will employ about 170. 


At this rate, capital cost includ- | 
ing equipment 


1S 


$35,000 per 


worker. 


will 


the new mill 
facilities at 


To some extent. 
replace older 


| Valleyfield. 


New Vancouver. Mortgage Co. 
Raising Money Through Stock 


Two ee businessmen 
this week launched a new phase 
of a bustling new mortgage 
company that started business 
only four years ago, 

Shares in their expanding 
firm, Coronation Mortgage Co., 
were offered in what js believed 


to be the first public offering of 
mortgage 


stock in a Canadian 
company 
The 


in half a century. 
two men, Dennis 


son, 
about 


Jr., 
40% 


together 
of the 


|18 months ago. 


counting commercial paper, 
told FP. 


L. 
Clayton and William J, Fergu- 
controlled 
company’s 
| common stock prior to the offer- 
| ing. Now their interest will drop 
| to about a third, 
Clayton, the president, is a 28- 
| year~ -old chartered accountant 
|who emigrated from England 
In England he 
operated his own company dis- 
he 
,}on new commercial construction | 


savings flan or sale of sav- 


ings or 


investment certificates. 


Coronation’s chief source of 


funds has been a bank; at July 


31, bank loan stood at $458,000. 


Ad@ition of new. capital through 
stock issue will enable company 


Ferguson has been associated | 
with a family truck and equip-| 


ment business 
cently 
worth Ltd., Burnaby, B.C. 


Clayton holds 


mon to be outstanding. 


which was re-| 
sold to Canadian Ken- 


a year, 


to increase its bank loan. 


But a debenture issue is ex- 
pected ‘to be undertaken within 
Clayton told FP. 
Founded in June, 1954, Coro- 


nation Mortgage was converted 
to a public company Sept. 


22, 
1958. -First mortgages in its 
portfolio now average $7,137 
each, and represent 52% of 
total receivables. Average 
second mortgage is $3,353, 

‘Coronation earns a gross re- 
turn of about 15% on its mort- 
gages, the president told FP. 
First mortgages are primarily 


and developments, and on apart- 


ments, with a small amount in- | 


vested in revenue-producing 
business properties. Second 
|mortgage loans are made on 


2,000, Ferguson | 
2,250 shares of the 49,240 com-| 


An additional 12,025 common | 
shares are owned by a corpora- 
tion controlled by Clayton and 


Ferguson. 
| the $408,000 issue in two parts: 


—10,000 $2 cumulative con- 


vertible redeemable sinking 
fund preferred shares at par 
of $30. 

—8,000 npv common shares 
at $13.50. 


lenders obtain their funds from 
the public by means other than 
stock issues — from life insur- 
ance premiums, acceptance of| in 1954-55. 


S eee aa bie 


residential properties. 


Credit loss during the past) 
four years has been less than | 
0.1% of the $1,732,425 advanced 


on mortgages. At July 31, out- 


standing mortgages receivable 


| amounted to $971,773. Total as- 


Vancouver investment dealers | sets were $1,204,749, 
| Thomas B. Read Co. is offering | $186,932 cash. 


i 
i 
} 





| standing with a book value of | 


including 


Earned surplus stood at $29,- 


738. Of an authorized 45,000 | 


common shares (since increased 
to 150,000), 41,240 were. out- 


$390,596. 


| 
| 


ont pie yee 


Net profit after taxes was 
| Conventionally, mortgage) $50,136 for the year ended July 
31, 1958, 609% higher than prev- 


'Vields Down. Price/Earnings Up 


Y ed———— — Price/Eornings — 
Price Earnings per shcre Recent Nov./54 Recent Nov./54 
. % % % % 
4 Pulp and Paper ...... A + 22.5 —20.4 4.24 3.93 18.2 11.8 
SMOGE oc ccscccsccrss + 34.7 —13.4 3.24 4.46 24.3 15.7 
3 Ulilities . wc cccccsseen's : + 41.7 + 26.1 3.46 3.85 19.2 17.9 
Re Serres + 46.7 + 2.1 2.54 2.72 22.3 14.8 
1 Building Materials ..... + 46.9 + 41.3 3.40 4.17 13.2 12.7 
2 Heavy metal products .. +5.9 + 18.3 4.61 5.59 7.8 9.2 
a, a | ee ore + 21.9 +0.6 5.04 5.73 10.8 8.9 | 
2 Veale sts .ccuass..: —25.4 $11.5 2.62 1.96 28.3 42.1 | 
1: ROSY 2b o a Paks os 5 +7.1 39.7 5.00 5.36 11,1 14.4 
1 Food Chain ....... s + 78.7 130.5 1.27 2.13 10.4 13.5 
| 1 Entertainment ......... —23.9 —25.1 7.23 5.61 14.8 14.6 
| 1 Finance company ..... + 47.0 19.7 4.35 5.00 11,4 9.3 
 Piedline Seceeen oss bv 92.7 69.2 2.65 1.64 26.0 22.8 
| 1 Business forms ....... ° + 125.2 + 60.3 2.63 4.15 16.5 11.8 
| Average 28 cos. ........ +31.5 +12.9 3.78 4.10 15.1 13.2 
| Averege 9 golds, 5 base 
WME iiss cies. +68 —13.8 5.38 6.30 15.5 13.1 
A BACKWARD LOOK By PAUL S. DEACON | 





profitable than second half 
1957, the price/earnings ratio 
now will look still less favor- 


able. (Even since the table 
was prepared, stock prices 
have risen a further 1%- 
2%). 


As it turned out, the prices 


How did you buy your 
Canada Savings Bonde? 


I Phoned Dominion S 





that were thought high in 
November, 1954 were ex- 
ceeded as recovery turned 


into boom and earnings and 
dividends climbed. 

The Dow-Jones industrials, 
from 380 late in November, 
rose by 38% before the sharp 
drop in 1957 when the boom 
petered out. 

This week, this same in- 
dex was 2% above its previ- 
ous bull market highs set in 
1956 and 1957. 

Recovery signs are becom- 
ing more and more plentiful. 

‘ But if this latest burst up- 
wards going to be sus- 
tained, there will have to be 
a bigger improvement in 
earnings than occurred in the 
1954-57 business boom. 

Earnings in 1958, judging 
from this 28-stock. group of 
industrials, are only 13% bet- 
ter than they were in the 
slow business yéar of 1954. 
But the 28 stocks themselves 
are selling at prices 31% 
above their level back then. 


is 


| 
| 
| ; 5 - 


When industry expands in Canada, it calls in 


TORONTO 


Head Office Toront 


| 
| 


| 





ious year’s $31,343. Profit was 
$30,926 in 1955-56, and $14,875 


SAPD SP A> 


em 


Re ARAM ae Ma DD as 


| Domimion Securities Gren. Liatrep 


Toronto 


Victoria London Kitchener FBrantjord Hamilton Ottawa Quebec Halifax Saint Johan 





| 





LOBLAW GROCETERIAS — Second pre- 
ferred and common, 54c payable Dec. 
5; ex- 
Total paid or pay- 
able to date in 1958, $2.08; total paid 
in 1957, $2.06, Recent price: Common 


| 1 to holders of record Nov. 
| dividend Nov, 3. 
| 


$111; second preferred $53. 


MOLSON’S BREWERY — New class A and 
22%,¢ payable Dec, 
holders of record Oct. 15; ex-dividend 


class 8B, 


Oct. 10. First paid following 2-for-1 The Toronto Stock Exchange 
stock split. a 

| PEOPLES CREDIT JEWELLERS — Common, | 360 BAY STREET, TORONTO, ONTARIO e EM, 2-1641 
15¢ payable Nov. 15 to holders of | Branch offices in Ontario 

| vecord Oct. 31; ex-dividend Oct. 29. COBOURG e PICTON e TRENTON 


Total paid or payable to date in 1958, 
60c; total poid in 1957, 30c plus Se. 


Recent price: $18. 


0, 12 Sheppard St. 


Your own new plant 
anywhere in Canada 
at the cost of rent. 


Write or call for. this’ 
Informative booklet 


Yes, it’s just that easy! Telephone any of our offices to place your order for 
Canada Savings Bonds . 
be cashed at full face value anytime plus accrued interest. 


Montreal New York London, Eng. 


| Dividend Changes | 





INDUSTRIAL LEASEHOLDS 


AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. 
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ON 


ecurrfies 


. Canada’s safest investment.-~Can 


Write, visit or telephone — 


Established 1901 


Winnipes Calgary Edmonton Vancouver 





KERNAGHAN & CO. LIMITED 


Investment Securities 


CANADA SAVINGS BONDS, 1958 SERIES 


‘ Price: 100 — Yield to Maturity 4.19% 
2nd Floor, 67 Richmond St. W. TORONTO 


EM. 4-4256 


a 







EM. 8-3871 





JENKIN EVANS & CO., LTD. 


Members 


19 to 


Cable Address: JENKVANTOR TELEX 02-2498 








’ , 
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roughly. 5 | 
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Andrew Dyas MacLean 


Chairman of the Board 


Hugh C. MacLean Publications Ltd. 


(1957) LTD. 


Offices in Vancouver and Montreal 
This is the new 36,364 sq. ft. publishing plant for Hugh C. bdtian 
Publications Ltd., in Toronto’s suburban Don Mills; sited, designed, 
engineered, constructed and leased by Toronto INDUSTRIAL 
LEASEHOLDS (1957) Ltd. 


sal 


Bs 


Sn cr AN pe ae oe rar ate 


The Editorial Page 


Next Item: Exit Chiang 


The change in the American position in the 
Far East, while it made welcome news every- 


where, will do no good in the long run unless 


Washington recognizes that a mistaken U. S. 
policy was the cause of the trouble in the first 
place. 

This mistake is the pretense that the Peking 
Government of China is an outlaw with no 
status or rights. 

Diplomatic usage forbids any country to put 
on sackcloth and ashes and go about the market 
place crying “I have sinned;” and nobody ex- 
pects the American Government to stage a per- 
formance of this kind. What is required is not 
words but action, as graceful and face-saving as 
circumstances permit, to extricate the U. S. from 
a position with no good basis in either law or 
expediency. 

Less than two weeks ago it looked possible, 
though almost beyond belief, that the U. S. 
would get itself and the rest ot us into a world 
war in defence of Quemoy and Matsu. 

The argument began with the preriise that 
these rocky islets just off the China coast are 
rightly part of the sovereign domain of Chiang 
Kai-shek, the totally discredited Chinese leader 
who was ousted by his own people in 1949. 

It followed from this initial absurdity that 
any effort by Peking to gain control of the 
islands was “aggression” while any yielding to 
Peking on the question would be “appease- 
ment’’—on the model of the concession to Hitler 
in 1938 at Munich. 

President Eisenhower and Secretary Dulles 
have bowed to public opinion, domestic and 
foreign, by retreating from this preposterous 
doctrine. Just how far they have retreated, in 
terms of diplomatic wordplay, is a question for 
the verbal jugglers. The main point is that the 
American people, and their friends, are no 


longer asked to accept the idea, which they 
would never have accepted in any case, that the 
destiny of the free world depends on holding 
Q and M. 


Moreover, Washington having indicated that 
it would not support Chiang in an assault on 
the mainland, and Khrushchev having speedily 
responded that Russia in that case would take 
no part in intra-Chinese fighting, the danger of 
a world war has apparently been averted, 

This is a great improvement in the polit- 
ical weather; but surely it is plain that the 
quarrel is bound to break out again in some 
other form or place if the U, S, maintains its 
stiff-necked support of Chiang’s claims. 

By setting him up as a pretender to the 
rulership of China, by aiding and abetting him 
in fortifying Q and M as invasion springboards, 
the U. S.-put itself in the posture of permanent 
enmity—of permanent undeclared war—toward 
the Peking regime: : 

It follows that a mere transfer of authority 
over the offshore islands won’t be enough. The 
pretense that the government of China is lodged 
in Taipei, not Peking, will have to be abandoned 
before there: can be any American-Chinese 
agreement about Formosa or any other place. 
Assuming that agreement is the desired objec- 
tive, rather than repeated displays of brinkman- 
ship which might at any time produce war, the 
sooner Chiang is honorably escorted to the 
Riviera, the better. 

The suggestion that he has a will and policy 
of -his own in this matter, and may not be con- 
trollable by the U.S., is one of the more absurd 
fantasias in this vast tragi-comedy, The so- 
called Chiang government is a creature of Wash- 





Poor Judgment and Poor Thinking 
All public officials in Canada will do well to 


ponder carefully the whole Sherman Adams 
affair.’ 


vl. Revelations of his gift-taking came out 
three months ago. Now Eisenhower is finding 
out—to his great discomfiture—that he should 
have fired Adams at once, or stuck to him in- 
definitely. 


The three months of indecision—and golf— 
have not looked good to Americans. Further- 
more the Adams finale came just at the opening 
of the Congressional campaign—the time when 
the whole affair will be most embarrassing. 


2. Adams’ final telecast didn’t help him or 
the Republicans. He tried to pretend that he 
was pure. 


If this were the case—and if his conduct 
were suitable for a public servant—why did he 
resign? On moral and intellectual grounds, 
Adams looked weaker after the telecast than 
he did after the Goldfine exposé. 


3. One of the basic rules among executives 
with a sense of decency is that they personally 
do their own “dirty work;” that, when a deci- 
sion or a task is their responsibility, they face 
up to it and do it no matter how distasteful. 

Adams was Eisenhower’s personal assistant. 
But when the tithe came to fire him) Eisen- 
hower, according t6 the Republican ‘mouth- 
piece LIFE magazine, wouldn’t do the job 
himself. He got somebody else to handle it. 
Businessmen have a word for such methods, It 
isn’t a nice one. 


Summing up the whole affair, The New York 
Times said: “It is the judgment of many com- 
petent observers in Washington that no error 
of commission or omission by President Eisen- 
hower since he has been in office has wrought 
more political havoc inside the Republican party 
than his handling of the Sherman Adams 
affair.” 


Sherbrooke Merits Support 

The University of Sherbrooke has opened a 
$4-million building campaign which well de- 
serves business and industrial support not only 
from the Eastern Townships but from the rest 
of Canada as well. 

Sherbrooke is this country’s newest univer- 
sity. It opened its doors in 1954, now enrols 
1,068 students; has thus become a medium-sized 
university in fqur years, About 65% of its 
students come either from Sherbrooke or the 
Eastern Townships; most of the remainder from 
other parts of Quebec. 

Right now, a profound change is taking place 
in the direction of interest of French-Canadian 
students as a group; they are turning in hun- 
dreds from the traditional classical disciplines 
to the newer technical and business studies 
which will help. them share ‘in the fruits of 
Canada’s technological development. 

Selection of courses by the student body. at 
Sherbrooke is indicative of this change. About 
25% of Sherbrooke students are. enrolled -in 
science or engineering, a proportion which is 
exteeded in Quebec at only one other university, 
McGill. About 10% of Sherbrooke students are 
enrolled in commerce; this proportion also is 
exceeded in Quebec at only one other university, 
in this case, Sir George Williams College, Mont- 
real. 

The charge is sometimes made in Quebec 
that too many key business jobs in that provirice 
are held by English-speaking Canadians. There 

.is some truth im the charge; but usually the 
reason is that enough French-Canadians who 
are qualified in modern technical studies can’t 
be found. In the future this will be less often 
trué. Many of Sherbrooke’s future graduates will 
hold these key jobs and thig will strengthen the 

» working and social partnership between French- 
and English-speaking Canadians. 

The speed with which Sherbrooke has grown 
is a measure of the need for a university in the 
area and of the degree to which it deserves local 
support. It deserves national support as well 


because its growth will contribute to national 
unity. 


From a Creep to a Gallop 


Showing how creeping inflation tends to 
eile, a recent report of the U. S. Committee 


Economi¢ Development drew this illustra- 
tion relating to wages: 


“Let us suppose output per man-hour is 
rising at 2% a year, but that unions and others 
demand and get wage increases averaging 4% 
a year. Prices will rise by 2% a year—a creep- 


ington and will do, must do,’ precisely what 
Washington bids. 
hour rise faster than output per hour, costs 


rise and prices rise accordingly. 


“But suppose unions and others insist on 
trying to get a real increase of 4%. They see 
2% of their increased money wages eaten up by 
price increases, and consequently demand 6% 
higher money pay, to.come out with a 4% gain. 


“Thus, the ‘price rise generated by the wage 
demands in excess of; increased output has in 
turn spurred new, higher wage demands, be- 
cause people, naturally, want real gains from 
their income increases. So, with output per 
man-hour increasing 2%, wage increases of 4%, 

%, 8% and so on, will yield real gains of only 
2%. 


“And so long as the nation’s workers are 
trying to get real gains higher than the gain 
in output per man-hour, the tendency will be 
for them to go on demanding increases that are 
successively larger than the annual gain in out- 
put per man-hour. As-prices go up, those who 
are not protected by escalator contracts will 
demand increased payments to offset the rise 
in prices. This applies not only to wage earners, 
bué also to recipients of fixed payments from 
the government—veterans and pensioners, for 
example. Each of these demands that is met 
will bring about new price rises, while each 
price rise will inspire new wage increase 
demands. 


“The very condition said to create the ‘need’ 
for creeping inflation — a public desire to get 
income increases faster than output per man- 
hour advances —~-sets up conditions in which 
creeping inflation cannot be held at a creep.” 


“Hard Case — Hard Answer 


The only sensiblé solution of the American 
farm problem is to drive small-scale, inefficient 
farmers out of business; by withdrawing price 
supports, and leave crop-growing to big far- 
mers with enough land, capital and organizing 
ability to make it pay. 

This would be a» harsh, almost ruthless, 
method of dealing with the question... Yet 
Agriculture Secretary Benson seems to ‘be 
edging up to it, gradually and tentatively. 

The present official policy of subsidy plus 
control of acreage, which dates back to 1939, 
has been on balance a ghastly and expensive 
flop. ’ 

Two beneficial results are claimed for it: 
that it saved many American farmers from 
ruin and enabled the U.S. to give away (much 
to Canada’s disadvantage) many .millions of 
bushels of grain. Against these supposed benefits 
must be set the huge cost of the scheme, $6 
billion this year, and the fact that no end: to 
this expense or the surplus problem is in sight. 


Acreage control has been wholly frustrated 
by the advance in, technology, by good weather 
in some years and by the farmers’ natural de- 
cision to leave the. poorest parts of their fields 
untilled. . 


The individual American grower of subsid- 
ized crops, like wheat, is. in a hazardous business. 
Millions of other people, with whom he can’t 
consult or join forces, are separately engaged in 
the same operation: None of them can make a 
reliable estimate of what the weather or the 
market is going to do. 


These were the reasons why government 
aid to farmers seeméd wise’ aid necessary. But 
experience has shown that the existing Ameri- 
can plan is not permanently workable. It doesn’t 
make sense for the U.S. to continue indefinitely 
spending $6 billion a year to keep an inefficiently 
‘run industry on its feet. 

What is the alternative? There is none, 
except to abandon the present system. This 
would ruin the little farmer who, depends on 
his cheque from Washington. It would not hurt 
the big operator who runs what is really a 
wheat factory, using all modern mechanica] 
aids, getting the benefit of mass production and 
possessing resources and facilities that enable 
him to store or sell as his interest dictates. His 
government cheque, which may run to $100,000, 
$200,000 or even more, is just a bonus he doesn’t 
need. ' 

The old-style rural way of life would soon be 
“gone with the wind” if U. S. policy were 
changed in this drastic way; but no way of life 
is a permanent fixture. Compensation for the 
loss would bé the emergence of crop-growing 
as an efficiently managed big business, needing 
no government aid. 

_ Mr. Benson, of course, has not announced 
=“ even hinted at abolition of the subsidies; 

but his thinking is said to be running in that 
direction. Evidence is the recent cut in supports 
‘for rice, cotton and corn—perhaps a first step 


ing rate of inflation—because when wages per toward dropping them altogether. 
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Napier Moore’s 
Serateh Pad 


THE DRAMATICALLY SUDDEN 
INAUGURATION of trans-Atlantic 
jet airliner service last Friday ushers 
the traveling public into a new age of 
speed. The British Comet and the 
Boeing 707 have cut the Atlantic 
crossing substantially. Another big 
reduction will come with still newer 
planes about 15 months from now. 

It won’t be in my lifetime, but I 
don’t rule out a possibility that at 
some future date one will be hurled 
across the Atlantic in less time than 
it now takes to get through Immigra- 
tion and Customs at Dorval Airport. 

Last week, I flew from London 
(where it was still raining) to Montreal 
on the Britannia daylight flight. We 
soared North via the tip of Green- 
land to dodge the swirling skirt of 
Hurrican Helen, which that afternoon 
hit Cape Breton and Newfoundland. 
Well out of the way of Helen, we 
nevertheless encountered strong head- 
winds, That slowed us down, But we 
touched down at Dorval 11 hours after 
takeoff. It was 6.10 p.m. Montreal 
time. 

It took me and other Canadians 
among the 80 passengers one hour and 
15 minutes to get through Immigration 
and Customs. True, part of the delay 
was caused by the fact that the air- 
craft steward had forgotten to give us 
landing cards en route, and cards had 
to be sent for and filled in. But that 
was nothing to the holdup in the Cus- 
toms shed. We were allowed in a few 
at a time because only three ex- 
aminers were on duty, One could 
only stand and wait. Comments of the 
passengers were not flattering. 

It isn’t the first time I have experi- 
enced such souring delay at Dorval. 
From the number of complaints I have 
heard it seems to be a frequent occur- 
rence, Facilities are wholly inade- 
quate; far below the standards of 
international airports in Europe, and 
woefully deficient in relation to the 
Jet Age. 





IN THE OPINION of two of my 
three granddaughters (aged 9 and 5) 
a summer’s stay in England meant 
that I had been completely out of 
touch with their New World. I was 
a being from another planet, This be- 
cause when I arrived at Pointe Claire, 
P.Q., where they live,.I confessed that 
I didn’t know what a Hula-Hoop was; 
that I had never even heard of a 
Hula-Hoop, Staggered by this lamen- 
table ignorance, they forthwith pro- 
duced a Hula-Hoop and proceeded to 
fascinate me with gyrations which 
kept the thing whirling round their 
middles until I got dizzy. 

I expressed my amazement and 
gratification over such skill. “Oh, 
that’s nothing,” said the nine-year-old, 
“We're just beginners, There’s a girl 
who has kept hers going round 3,000 
times.’ 

Next day in Montreal I saw shop 
windows full of Hulas, That evening, 
in Windsor station, hurrying to catch 
commuter trains, there were scores of 
fathers and mothers carrying red, 
green and yellow hoops for anxiously 
awaiting children. 

The only similar crazes I can recall 
were the Yo-yo, and, long before that, 
a piece of string attached to two 
sticks. On it, one swirled a sort of 
bobbin, shot it into the sky and caught 
it again. I think it was called Diablo. 
But neither of: these crazes swept 
North America with the jet-like speed 
of the Hula-Hoop. 


IN. A MONTREAL BUSINESS 
BLOCK, hanging on the door of one 
of the offices was a sign reading, “Dur- 
ing the World Series, Lunch Hour will 
be from 10 to 11 a.m.” As there was 
no-mention of a closing hour coincid- 
ing with the start of the television 
broadcast of the game in Milwaukee, 
it was had ‘to figure this out, It being 
10.45, there was no one around to ex- 
plain. 

© * cs 


SO TO TORONTO, where I unex- 


pectedly ran into my old friend Rex 
Battle, the noted concert pianist who 
Was musica] director of that famous 
radio program, “Singing Stars of To- 
morrow.” Some time ago, Rex was 
seized with an urge to do something 
different, just for his own satisfaction. 
To the pleased astonishment of the 
officials 6f Queen East Presbyterian 
Church, who were seeking an organist- 
choir master, Rex (who 50 years ago 
was a choir boy at St. Ann’s, Soho, 
London) offered to take on the job 
himself. Money wasn’t a factor; it 
was a challenge he wanted. 

He has converted a choir of nine 
into one of 30. A lot of them couldn't 
read music, but he now has them 
singing major choral works and he’s 
thrilled to the core. Besides which he 
delights in playing the organ. 

Rex also derives enormous satisfac- 
tion from his hobby — astronomy. He 
spends many a night peering into the 
star-spangled heavens. 


Stop Me Ifi— 


On. a tour of the American Civil War 
battlefields, the guide gave instance after 
instance in which a haridful of Grays 
routed regiments of Blues. 

“Didn’t the Yankees ever win?” 
a northern visitor 

Replied the guide: “Not so long as 
I've been directing this tour.” 

. > > 


probed 


“Mother, should I marry a man who 
lies to me?” 
“Don't be silly! Don’t you ever want 
to get married?” 
* i > 


One morning the wife of an office 
worker told her husband it was about 
time he asked for a raise. 

“Telf your boss you have twelve chil- 
dren 16 feed, clothe and pay medical 
bills for,” she advised. 

That night the husband came home 
a forlorn. 

“Did you get th raise?” asked the 
impatient wife. 

“I did not—I was fired.” 

“But why?” questioned the wife. 

“Because,” he explained, “my boss 
said I have too many outside activities.” 
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Post Scripts 





Good Roads President 

Chairman of the 25-man operating 
committee of Canadian Good Roads 
Association is Norman Henry Bell, 
president of. White Motor Co, of Can- 
ada. He was elected for a second term 
at the annual convention in Montreal 
recently. 

In addition to 
his duties as 
chairman of the 
25-man commit- 
tee, Bell is a 
member of the 
CGRA board of 
directors. In this 
dual capacity he 
has fostered 
steady expansion 
of CGRA activi- 
ties in technical 
assistance, 
research and 
public education. 

No pilgrim on 
the path of least 
resistance, Bell 
travels exten- 
sively on business for White Motor. 
Wherever he. goes he is an enthusias- 
tic ambassador for the Association. 

Born in Brantford, Ont., Nov. 21, 





MR. BELL 


1911, he was educated at public 
schools there, at Brantford Collegiate 
and at the University of Toronto, 


where he studied engineering. He be- 
gan his business career in 1932 as a 
sales representative for George West- 
on Ltd. and four years later joined 
Brantford Coach & Body Ltd. 

Early in World War II he enlisted 
as a private in the Royal Canadian 
Ordnance Corps. In 1943 he re- 
mustered with the Royal Canadian 
Air Force, obtained his navigator’s 
wing and commission as a pilot officer, 
served overseas until early 1946. 

Rejoining Brantford Coach after 


the war, Bell went to Western Can- ° 


ada for the firm in 1947, spent a year 
in Winnipeg and two years in Cal- 
gary, then was promoted to general 
manager. He joined White Motor 
Sept. 1, 1957, became president March 
1, 1958. 
a ardent golfer, Bell belongs to 
. George’s Golf and Country Club 
in Secale and the Mississauga Golf 
Club in Port Credit, where he is es- 
tablishing a new home. He plays for 
“enjoyment and exercise” and dis; 
cusses handicaps only in vague terms. 
Bell is a member of the Scottish 
Rite Club of Hamilton and the Brant- 
ford Club. Married to the former Win- 
nifred Miller of St. Thomas, Ont., he 
has one daughter, 13-year-old Kath- 
ryn Joanne. J 
7 . o 
C of C Choses Banker 


Albert Clifford Ashforth, Toronto, 
was elected president of the Canadian 
Chamber of Commerce at that or- 
ganization’s 29th annual meeting in 
Montreal this week. He was former- 
ly first national vice-president of the 
Canadian Chamber and is president 
of the Toronto-Dominion’ Bank. 

The new C of C president was 
born in Toronto on March 6, 1893. 
Like many top Canadian bankers he 
began at the bottom of the ladder as 
a junior, fresh out of Harbord Col- 
legiate, Toronto, with the old Bank 
of Hamilton in 1909. A year later he 
moved to the Dominion Bank in the 
same capacity. He had a flair for fig- 
ures. As a ledgerkeeper at the main 
branch, he set a record of 21 first- 
shot balances. 

Head office had its eye on young 
Ashforth and in 1917 he was attached 
to the inspection staff. Four years 
later he became secretary to the gen- 
eral manager, obtained an excellent 
background for the position he mow 
occupies. In 1929, he was promcted to 
supervisor; in 1934, to manager of the 
main Toronto Branch; in 1946, to as- 
sistant general manager; and two 
years later to general manager. In 


1951 he was elected a director and’ 


vice-president and when Torofto and 
Dominion joined forces in 1955 he 
became the first president. 

Since the amalgamation Mr. Ash- 


pee 





forth has spent a great deal of his 
time visiting bank branches, and in 
the past two years also in traveling 
in the interests of the Canadian 
Chamber of Commerce. In the past 
year, for example, he has been across 
Canada from east to west, has been 
called on to speak at many service 
clubs and local Chamber of Com- 
merece meetings, has attended meet- 
ings of the International Chamber of 
Commerce, and culminated his trav- 
els with a trip to Russia this summer 
in company of a. number of Canadian 
business leaders. He is a director of 
a number of financial and industrial 
organizations, is on the advisory com- 
mittee of the Boy Scouts Association, 
and CARE of Canada. 

Jn 1921 Mr. Ashforth married 
Nettie Ross of Mount Albert. She was 
an employee of the Head Office of the 
bank when he met her and one of her 
responsibilities was to sign bank 
notes. Among, Mr. Ashforth’s most 
prized possessions is a Dominion 
Bank $10 note bearing the signature 
“N. Ross.” é 

Taking an interest in most sports, 
Mr. Ashforth is particularly fond of 
golf and figure skating. He is a resi- 
dent of North Toronto, also has a 
summer cottage near Torrance in the 
Muskoka Lakes district, 100 miles 
north of his ,home. His family closely 
follows his own business inclinations. 
One of his sons works for the Royal 
Bank in Montevideo, Uruguay, and 


another is comptroller of a trust 
company in Toronto. 
* - > 


Faces Tough Problem 


A soft-spoken Maritimer with a yen 
for “administrative law” will play an 
integral part in working out future 
solutions for the “insoluble” problems 
of the Canadian railways. He is 
Roderick Kerr, QC, who becomes as- 
sistant chief commissioner of the 
Board of Transport Commissioners in 
November when the present chief 
commissioner, Hugh Wardrope, .QC, 
retires. 

Rod Kerr was born at Louisburg, 
Cape Breton County, Nova Scotia, in 
1902, a descendant of the Scots who 
settled there in 
the 18th century. 
(He has lost the 
Gaelic — he can 
understand it, 
but hasn't the 
tongue for it.) 
He took his BA 
from Dalhousie 
at 21 and his law 
degree two years 
later, and settled 
down to a gen- 
eral law practice 
at Glace Bay, 
N.S. 

Then followed 
14 years of gen- 
eral law practice 
in which Kerr 
became increasingly involved in the 
legal problems of public administra- 
tion. He was a county crown prosecu- 
tor and special prosecutor for the 
Nova Scotia Attorney General’s De- 
partment; ‘a member of Nova Scotia’s 
first minimum wage board; and rep- 
resented labor organizations before 
conciliation boards. 


Kerr joined the Cape Breton High- 
landers as an infantry officer in 1940, 
went overseas shortly afterward. 
When he returned to Glace Bay in 
1945, he concluded, fortunately for 
the transport commissioners, that five 
years’ absence had seriously damaged 
his law practice; and he entered a 
national civil service competition for 
legal advisor to government depart- 
ments. He was placed first in this and 
appointed to the Unemployment In- 
surance Commission in 1946. Three” 
years later he became senior advisory 
counsel, Justice Department, going to 
the transport commissioners in 1949 
as assistant counsel. He became gen- 
eral counsel in 1952. 

Kerr was soars . the former 
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What Others 
Are Saying 





Editorial of the Week | 
Get Out of That Chair 


Vancouver Sun 


Once again the doctors and psychiatrists are 
attacking “flabby youth.” Our school children 
are being molly-coddled, are degenerating into 
softies, 

But supposing, if instead of blaming the 
youngsters, they were to blame flabby fathers? 
That might be putting the whip to the right 
horse. For it’s almost a cast-iron certainty. that 
where you find childrén who hate physical exer- 
cise you'll find a father who’s also got a streak of 
laziness and is too flabby to exert his authority. 

Once a boy had to keep fit with woodbucking 
and splitting. It was pretty near a whole time 
job. But where is the wood stove or furnace 
today? Where the ashes to be carried? 

Spectator sports have largely taken the place 
of participation sports. TV is a sitting sport if 
anything. 
half in and half out of an armchair than is dane ed 
to. And so it goes. 


saa 


There’s more jazz music listened to | 


And Dad — often he’s too lazy even to walk 


the 18 holes of golf he’s 


cise”; he’s driven round the course! And. he 
never carries his own clubs. 
Flabby youth isn’t youth’s fault. It's the | 


fault of the home, where the responsibility should 


lie. And that goes for a good many things. 


Other People’s Views 


gone out to “for exer- | 


AMONG THE MOST FORTUNATE of people | 


are those who can take a fall holiday, thinks the 
Owen Sound Sun-Times. 
be taking on a greater beauty as the first frosts 
turn leaves yellow and crimson, It is one of the 
great misfortunes of this climate that each year 


“The countryside will | 


ee 


a period of bad weather, just at the end of Auge | 


ust, puts a very definite end to the summer resort 
season for most people.” 


THE SHAREHOLDER is not the only one to 
suffer when a company runs into losses, points out 
the Abbotsford, Sumas & Matsqui (B.C.) News, 
“Governments lose revenue, revenue on which ine 
cidentally they largely depend to finance our 
costly schemes of social welfare, Employees lose 
the chance of a pay increase; and, of course, if the 
company continues to los¢ money and goes bank- 
rupt, they end up losing their jobs. All of which 


seems to show pretty plainly that the making of a | 
fair profit, far from being anti-social, is as essen= 7 


tial to the well-being of the community as it is 


to the continued existence of the company itself.” | 


FIRST MOVE NECESSARY to cure the recese 


sion is to get prices down, asserts the Regina 
Leader-Post. 


“This is one essential step to restore | 


health to our ailing economy, and to set our } 


course toward a real and lasting solution of the 
stubborn unemployment problem. The second ese 
sential step is for the government to beat a hasty 
retreat from its dangerous excursion into lois 
tionary financing.” 


a with e 
DON’T STARE when you are driving, warns 


the St. Thomas Times-Journal. “There are two 

traps to watch for, to avoid a dangerous driving 
stare: either looking at something very interest- 
ing, or at something uninteresting. A fixed point 
of special interest—scenery, a pretty girl, an acci- 
dent scene—can drag a driver’s vision right away 
from the traffic picture where it belongs.” 


YOU GET MORE out of life in the smaller 
cities, declares the Fort William Times-Journal 
which lists these advantages: “We live within 
minutes driving distance to our work—not hours; 
we can dri?e—or walk—home for lunch at noon: 
we are not all nerve-frayed and tired out when 
we reach our work or return home after battling 
miles of snarled-up traffic; we can own summer 
homes on scores of beautiful lakes within com- 
fortable driving distance of home and evén com- 
mute back and forth to work from them during 
the summer months; 
for a Sunday drive without being caught in hopes 
lessly-snagged traffic.” 


ONE OF THE MOST SENSIBLE WAYS to 
spend $235. million, declares the Peterborough 
Examiner “is on the proposed coaxial cable to link 
the whole of the British Commonwealth. Canada's 
share of $60 million will not be missed over a 
period of 20 years and the benefits promise to be 
manifold.” 





The Financial Post 


Member Audit Bureau of Circulations 
Member Business Newspapers Assbeiation of Canada 


RONALD A. McEACHERN, Editor. 


News Editor: C. C. Milne 

Assistant News Editors. Rober. Perry, 

Investment Editor: Paul 8S. Deacon 
Assistants: Vincent Egan, Dalton Robertson, Roiney Touche, 

Mines ond Oils Editor: Frank Kuplan. Assistant: Ray Magladry, 

Che Industries Editor: W. Lawrence Dack. 





John Irwin, 


Scie itor Leonard Bertin 

Tr *ditor: Beatrice Riddell, 

Spe Assignments Forbes Gilbertson, Philip G. Hunt, 
K Ogden H. R. Suydarn. 

Art aanfired Gotthans, Walter, Kopacz, Eugene Duplantier, 

Asso. ate Editors: J. B. McGeachy, Gordon L. Smith. 

Ottawa: Michae! Barkway, 205 Clemow Ave. Central > -6349, 


Leslie Wilson, 50 Kilbarry Crescent. SHerwood 6-099: 


Montreal: Jack McArthur, Clive Baxter, Eric Richter, Vineent 


Lunny, 1242 Pee) St 


UNiversity 6-9841, 
Contributing Editors: J 


K. Edmonds, Bruce Hutchison. 


Advertising Manager: Austin A. Weaver. 
Cireulation Manager: Robert H. Olivella. 
Promotion Manager: Stanley E. Caldwell. 
Eastern Manager: Murray R Chipman 


Subscription — Single copies 2c 


. Yearly in Canada $6 
years $11); all other countries $7 


(two years $13). 


Advertising Rates: Single insertion $9.80 per column inch. Come 
tract rates upon request 


\twe 


Authorized as second-class mail, Post Office, Ottawa. 


Indexed by The Canadian Index of The Canadian Library 
Association published monthly and cumulatively annually, 


Other Publications and Services of The Financial Post 
CORPORATION SERVICE, A. C. Bowman, manager. 
Special service for. investors: $2 per company per year, 
complete service $32 monthly. 
SURVEY OF MARKETS. Yearly . 
SURVEY OF INDUSTRIALS. rly #4. 
SURVEY OF MINES. Yearly $4. 


SURVEY OF OILS. Yearly $4. 
DIRECTORY OF DIRECTORS §15.. 


Published and Printed by 
MACLEAN-HUNTER PUBLISHING COMPANY LIMITED 
ban 2: 481 at University Avenue. EMpire 43-5981, 

ONTREAL 4 Peel St. UNiversity 6-9841. 


Chatman of the Beard 


FLOYD S$. CHALMERS. manera 
President 


MACLEAN-HUNTER LIMITED 
Lanpom: sees Bene Te Senne © * 
MACLEAN-HUNTER PUBLISHING CORPORATION 
NEW YORK 17: 341 Madison Ave.; Oregon 9-8268. 
- CHICAGO 3: 79 West Monroe St. Randolph 6-2802. 
Representative : 
DUNCAN A, SCOTT & CO, 
San Francisco 4: Fifth floor, Post St. 





ai : gti 
Lyi tuna ald i Sa 


ener NT 





we can still take the family ¢ 
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Make Cash 
Work Hard 


If you want to borrow or lend 
take a close look at growing 
commercial paper market... 





Yields om short-term paper 
from end of 1954 to September, 1958 


a 


I 
loan rate ™ ! 


Banks’ prime 


Prime finance 
companies’ paper 


By DAVID B. GILL jto take full advantage of treas- \ 


Some Canadian companies are | ury bills once they were avail- 
likely to earn extra profits run- |able and their use explained. | 
ning as high as $200,000 this|The next step in the develop- 
year through the investment of | ment of the money market came 
temporary cash balances in the | rapidly. 
money market. Short-term collateral trust | 

A substantial portion of these | notes of the major finance com- | 
profits will come from “commer-|panies — known as “fihance 
cial paper,” the short term | paper” — had been available for 
promissory notes of Canadian|many years but previously had 
companies which need cash for|been held mainly only by the 
short. periods, available this |chartered banks as collateral for 
year in considerable quantity |loans, Corporation treasurers, | 
for the first time. through their treasury bill op- 

At the moment, the main in- erations now more aware of 

' terest among borrowers and the fairly consistent nature of 
. lenders is confined largely to|their company’s regular cycle|mand for short-term invest- 
Canada’s biggest companies. of cash buildups and the “float” |ments of the finance paper type 

A fascinating possibility is the |of uncashed cheques, began to|reached a peak when the finance 
establishment of a “second line” |see opportunities to use finance | companies were experiencing a 
of commercial paper market.|paper for the investment of|drop in demand for automobile 
That is, a market for the paper |funds required on specific fu-|financing. In the absence of| 
of smaller companies of good }ture dates. finance paper, rather than go 
credit standing but which are| In these cases, slightly less,back to treasury bills at record 
not well enough known to be|marketability was more than|low yields, corporation execu- 

» acceptable to the major lenders. |offset by a substantially higher | tives were delighted to approve | 
These companies would pre-| return than that available from|loans to other corporations with | 

| treasury bills. prime credit ratings against 
As the second step, finance | their promissory notes at rough- | 
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David B, Gill is asso- 
ciated with the Toronto 
office of Nesbitt, Thomson 
& Co., investment dealers. 
J. D. McElhinney of the 
same firm assisted him on 
this article. 


paper provided a degree of di-|ly the same yields as obtained 
versification to the money mar-|from finance companies. As 
ket. — a choice between low|commercial paper was available 
lreturn with maximum market-|from companies in a variety of | 
ability in case funds were need- | industries with different sea- | 
led unexpectedly, and a higher|sonal peak demands, a supply 
jreturn with less marketability.|could be expected from one or 
| However, finance ‘paper had | more at all times. 

from | (and still has) a major weak-| (2) At the same time, many 
ness, Depending largely on the|major corporations temporarily 
lshort of cash were being en- 


sumably 
$25,000 to $250,000 and thus, | 
even leaving aside credit rat-|automobile industry, all finance 


require sums 








ings, would not be suitable| Companies tended to follow the 
media for the major lenders in} 
the prime commercial paper | 
market who do not normally | 
deal in less than $500,000, 

A market for money, treated 
much as any other commodity, 
has always made sense, as wit- | 
ness the active markets of Lon- | 
don and New York. 


Prime Commercial 


The, problem in Canada was Paper age 
size. Until relatively recently 
the Bank of Canada-and the|| September, 1958 .sssseeees 200 
chartered banks were the only | ' tag 
, organizations really needing | June, TUES Cannes biGn sb eee s 4a 150 
facilities to borrow or loan| Gadobeee? seas a Paes 50 
large sums for short periods. 1 
It was not until 1954 that our | OES TU ics 6c e'eie Fed Seka 40 
monetary experts considered 
that corporate cash balances End of 1955 «sss. seeeeeesees = 
were sufficient to warrant a EAM Gt eee oaiccec eased od sees 40 


broad money market in Canada. | 

While a few corporations | 
were accustomed to investing | 
temporary cash where they 
could, the very’ lack? of short-| 
term securities contributed to a/| 
tendency to ignore the matter | 
and leave cash idle. 

The initiak step by the Bank 
of Canada was to bring together 
®@ special group of twelve in- 
vestment dealers in 1954 to mar- 
ket, outside the banking system 
for the first time, Government |s¢ts © 
of Canada treasury bills matur-|bined to make 
ing in 90-days and 270 days. growth in the last year. 

Canadian industry was quick} (1) The newly-awakened de. | 


Note: Figures are approximate. Total finance company paper is currently about 


same ¢ylical demand or lack of | place overdrafts with term 
demand for funds, Consequent- | loans, It was obvious that by 
ly, it is not always possible to|selling promissory notes, these 
place funds with them. |companies could fill the gap left 

Unlike finance paper, prior|>y the finance companies and 
to 1954 there was very little |Obtain their temporary cash re- 
activity in the commercial paper | quirements at 2% to 3% instead 
market in Canada. However, two|°f 5%4% or more. This could 
f circumstances have com-|@mount to $2,500 interest sav- 
for dynamic|ings a month on each million 
F | borrowed. 


Before commercial paper be- 





—————sssifame acceptable, our money 
market was one in name only. 
+ . For most companies money 


For be lent but not borrowed. 
iit was inevitable that this situ- 
ation would be rectified event- 
ually to bring the Canadian 
money market to maturity. 


“rounding out” 


effect of 














demand at all times. 





| 
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accordingly. That is, 





These men benefit 
from a 32% interest rate 


They like the attractive 31% interest rate they 
receive on their Huron & Erie—Canada Trust 
Deposit Accounts—calculated on minimum 
monthly balances! This means a greater return 
in a steadily growing account than if interest 
were based on minimum half-yearly-or quarterly 
balances. Call in soon and open a Deposit 


Huron & Erie- Canada Trust 


pluses as accounts 
demands, 


ito reduce the amount of high 








and pay the interest on thei 
short-term borrowings 
their short-term lending rev 
enues. 

Unfortunately, a matur 
money market does not neces 







can botrow or lend in it, 


can lend, the various medi 


mum amounts (from $25,000 i 





commercial paper). 


OFFICES IN 15 PRINCIPAL CITIES 


technicalities of 





in 








Cheaper Than Bank Loan 
Yields More Than Bills 


Government of Canada : : 
90-day treasury bills -—*-": ; 


| 
| 


The mechanics of commercial 
| paper and financial paper transac- 


| 











i 


all the eventualities which might 
occur between 
which have had no previous direct 
contact. Commercial paper is used | 
as, being the newest medium, it| 
provides the greatest variety of 
possibilities. 


Prime commercial 


Paper 


ary cash surplus of $1 million) 
available for three weeks starting | 
tomorrow, this money being re-| 
quired then to meet end of month 
|} accounts payable. 

The investment dealer reports 
|that the situation is as follows. 
| A three-week Treasury Bill would 
|yield 1.70%. None of the finance 
|companies are willing to accept} 
|money for less than six months, | 
|but would pay 3% for over 180 | 
|days. However, XYZ Co, Ltd., a| 

| | prime industrial credit, is known 
_} | to be looking for $1 million for 
three weeks and will offer a 
cial note is simply a “promtse to] promissory note at 154%. The in-| 
pay” with no specific pledge of | vestment dealer recommends ne- 
security , Consequently, a com- | 8°tiating for this promissory note. | 


1957 1958 c 








~'|Seeking Money ? 
Here’s One Way 


who gives in exchange his cheque | 


tions are usually straightforward. | is immediately sent back to the| 
The -following example covers | borrower. 


two companies | dled in the same way. 


as a negotiating and delivering | 
agent in this transaction, earns a, 
fee of 4s of 1% per annum calcu-| 
|lated to the period of the note, 
ABC Co. Ltd. advises its invest-| ajways paid in total by the bor- 
ment dealer that it has a tempor-| rower, This works out at roughly | 
$100 per $1 million per month, 


marginal credit, or new in the 
field, 
until such time as the borrower’s 


j terest bearing or discount notes, | 
|some companies being restricted 
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Gor Earlier 
Financial Independence. “a 


n favor of the borrower, which} 





Redemption of the note is han- Saving the Canada Savings Bond way is 


an easy and good way to assure your 
The .nvestment dealer, acting) , 
earlier financial independence. 


Whether you can afford to buy up to 
the limit allowed . . . $10,000... 


purchase a few hundred dollars worth, 


. or can 


Naturally, were the borrower a . pth 
Canada Savings Bonds offer a good rate 


this fee could be higher 


of interest and are always cashable at 


credit rating is established. 


face value, They may be bought for cash 
Promissory notes are either in- 


or by monthly instalments from any of 


to one or the other. our offices. 

The form of the note itself is 
remarkably unpretentious consid- 
ering the amounts usually involv- 
ed. They normally appear on plain 
paper headed “negotiable instru- 
ment” «(for the benefit of the 
lender) and use the simple term- 
inology of a straight “promise to 





We fully recommend you purchase 
the 1958 Series up to the $10,900 limit. 


Just write, telephone or come in and see us! 


couraged by their bankers to re- | accepting new money. 





¢g Spurt in Commercial Paper 


Three Prime 





In addition to jts importance | $300 million may be involved 
\in providing a source of funds, 
commercial paper also had the | 
the 
»}/money market by providing it 
with sufficient breadth to be 
both a dependable source and| 


Consequently, as the commer- | rowers, 
cial paper market tends to be- 
|come more dependable, more 
{companies can be expected to 
arrange their capital structure 
they 
will maintain an average work- 
ing capital position permitting 
them to lend for the periods 
when they have peak cash sur- 
receivable 
are being settled, etc.; and then 
ts borrow to meet the peak cash 


In so doing, they will be able 
cost, long-term capital required 


from 


sarily mean that all companies 
While anyone with the money 
usually have limits as to mini- 


treasury bills to $100,000 in 


More important, the ‘legal 
commercial 


CALGARY - CHATHAM - EDMONTON - GUELPH paper limit the number of cor- 
HAMILTON - LONDON - MONTREAL - REGINA porations which can borrow to 
ST. CATHARINES - ST. THOMAS - TORONTO the largest corporations with the 


VANCOUVER ~ VICTORIA + WINDSOR ~- WINNIPEG 5. ;43 |best credit ratings, A commer- 














































pany: which is not in the best} ABC Co. knowing XYZ’s rep-|Pay” the appropriate sum of 
financial standing would have| tation as an excellent cregit,| Money on the stated maturity 
| agrees, subject to XYZ Co. being| ate, if a discount note, or the 


A. E. Ames & Co. 


difficulty obtaining funds with- sid a | 
on a sabe 5 able to provide it with “proof of | principal amount plus interest at | Limited 
é . legality,” but suggests to the in-|the stipulated rate if interest Business Established 1889 


Short-term investors now 


© 
2% 


|vestment dealer that dis-| bearing, duly stamped with the 
have the choice of: counted should be the rate. The | company’s seal and signed by 


1. Treasury bills yielding | investmen. dealer contacts XYZ. | @Uthorized officers. 
from 1% for one week to ver XYZ advises the investment) Rates now are about 2%% for 
2%4% for 90 days. | dealer that adequate proof of le-| 39 days, and increase by %&% per! 

2. Short-term Government of | gality can be provided. It says month to about 3% per 6 months. 
Canada bonds yielding from] that 2% discounttd is too much.| —— 
234% for seven months to 3% | The dealer suggests a compromise 
for two years. jat 1%% discounted and gets 

3. One- or two-year notes of | *¥2's approval to offer those 
various provincial governments | terms to ABC. ABC accepts. | 
yielding from 334% to 4%4%. As ABC is a Winnipeg company | 

4. Finance paper yielding| 2nd XYZ is in Montreal, delivery | 
from 2% for three weeks to|the next day is arranged by the) 
334% for over one year (de- | !"vestment dealer, with branches | 
pending on quality) : Mane of in both cities. This involves mak- 
the prime credits is currently ere ea van ae, 

7 ~ | note is not delivered to ABC until 

| ABC’s cheque has been collected 

by the investment dealer’s branch 
in Winnipeg. 

Conversely, ABC Co. agrees to 
| deliver the cheque to the invest- 
;ment dealer in Winnipeg on the 
understanding that it won't be 
delivered to XYZ until the prom- 
| issory note is received by the in- 
|| vestment dealer in his branch in| 


TORONTO 


MONTREAL NEW YORK LONDON, ENG. VANCOUVER VICTORIA WINNIPES 
BALGARY LONDON HAMILTON OTTAWA KITCHENER &T. CATHARINES 
OWEN SOUND GUESEC BOSTON, MASS. 





BATTERY ? 



















| 
| You get a battery that is built to give really de- 
pendable performance under the toughest condi- 
tions. You get a complete choice for cars, trucks, 
industrial and marine services in both standard 
and heavy duty types. And you get service from 
a close at hand Fairbanks-Morse branch. For the 
battery and the Company that give you far more 





Non-Bank 
Holdings of 
Govt. of Ganada 





Companies Treasury Bills Montreal. | — see Fairbanks-Morse! 

millions) Naturally, the above delivery is 
| much easier when the two com- 

240 280 panies are in the same city. The THE CANADIAN FAIRBANKS-MORSE CO, LIMITED 
investment dealer then just col- Sixteen Branches Across Canada 

275 275 | lects the note from the borrower, 

260 355 | delivers it direct to the lender 

230 325 

180 580 

140 260 | 


$350 million. 


{ 


5. Commercial paper yielding | 


from 142% for 10 days to 3% | 
for six months (depending on | 
quality). | 


The commercial paper market | 
is undoubtedly the most impor- | 
tant aspect of the money mar-| 
ket. It offers the most value— | 
both lending and borrowing — | 
to corporations, not only because 
the return offered compares 
favorably with finance paper 
rates, but also because it pro- 
vides greater dependability of 
supply and demand. 


Some 30 Canadian corpora- 
tions are now participating, most | 
lof whom are both lenders and | 
|borrowers at different times, It 
is estimated that $200 million- 








| at any one time. 

Undoubtedly more lenders 
|will come into the market as 
|acceptance of commercial paper 
increases. The most interesting 
point, however, is the possible 
jgrowth in the number of bor- 
This depends largely 
jon the ability of the borrower 
to establish a prime credit rat- | 
ing. However, there are cor- | 
porations which, for one reason | 
or another, prefer to limit their 
temporary borrowings to bank 
|overdrafts, although their credit 
rating would be acceptable to 
lenders at money market rates. 





How much participation in 
ithis type of borrowing and 
\lending is possible for smaller 
‘companies remains to be seen. 
|Firms wanting $25,000 to $250,- | 
000 probably would have to} 
obtain money from other small- | 
er companies with limited funds | 
available which might be 
willing to accept the additional 
risk of a lesser known situation 
in exchange for a proportion- 
ately higher return, such as 
314% to 442%, depending upon 
|terms, compared to 142%-3% 
for prime credits. 


“Where are we going, Dad?” 


Along with the desire to go places and see things, Canadians have an urge to get ahead 
in life . . . to have guaranteed financial security. That's why they own more 
life insurance, in relation to national income; than any other people. 


r 


Over 714 million Canadians own life insurance be- 
cause they feel it offers them a variety of guaranteed 
benefits not obtainable in any other way. 


This strong belief in the ownership of life insurance 
means that Canadians may well continue to be the 


world’s best insured people, in relation to national 
income. 





e 
Every year an increasing number of Canadigns buy 
life insurance as their major source of family and 
personal security. For some of them it is their first 


' ' 

' ' 

al To the extent that these rates ' CONFIDENCE THAT CANADIANS HAVE IN | 

would still be below the bank policy — a beginning — while others are adding to | THE WELL TRAINED, HELPFUL AGENTS ; 

n|borrowing rates, they would their holdings as family responsibilities grow. ‘ WHO OFFER THEM THIS VALUABLE PROPERTY i 

presumably be quite acceptable AAA eR “ebugunaaind 
to the borrower. 


This aspect may well be look- 
ed upon as the “last frontier” 
in the Canadian money market 
and the final challenge to the 
investment dealers engaged in 
the money market. 


_ THE LIFE INSURANCE COMPANIES IN CANADA 


1 
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Avro Speeds 
Steps to Alter 
The Arrow 


Work on the Avro Arrow 
continues end this week Avro 
started to plan modifications in 
the plane so it can use U. S. 
rather than Canadian - made 
missiles and fire control sys- 
tems. 


Discussions with Hughes Air- | 


craft, California, suggest a 
move to the Hughes’ MA 1 and 
Falcon equipment. 


This weighs about a ton less 
than the Canadian gadgetry, 
thus changing the Arrow’s cen- 
tre of gravity. It also involves 
changes in the electrical and hy- 
draulic system. 


Avro’s attempt to work out 
arrangement with the U. S. 
Hughes company for use of the 
Hughes’ weapons system in the 
CF105 was expected to get con- 
‘sideration at the Ottawa meet- 
ing, if only as an example of 
Canada’s inability to go on buy- 
ing U.S. equipment without 
corresponding U.S. purchases 
here, 


Avro’s quick response to the 
challenge of adapting its plane 
to a different missile and weap- 
ons system also underlined the 
fact (which officials have con- 
stantly stressed here) that the 
government has canceled no 
contract with A. V. Roe and 
its associated companies. 


The company is still working 
on the original development 
contract calling for’ 37 pre- 
production aircraft. But now it 
is switching them from the ex- 
clusively Canadian-built gad- 
gets which had been designed 
for them, and trying to fit them 
to the Hughes weapons system 
and the Falcon missile. 


If the switch can be succéss- 
fully accomplished, the all-up 
cost of each Arrow fighter (as- 
suming a total order of 100) 
could be reduced, according to 
Mr. Diefenbaker, from $12.5 
million to $9 million. 

Whether this new work on 
the plane will get Avro an or- 
der to go into production is still 
undecided. 

Officials fully recognize the 
difficulties which this uncer- 
tainty creates for a number of 
companies. But that was the 
way the cabinet left it. Ob- 
viously there would be no 
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Will Ottawa Talks 


Get More Orders 





un 


Canada... 


A large segment of Canadian 
industry and of the Canadian 
| scientific community will be 
deeply affected by the outcome 
of talks in Ottawa this week be- 
tween Canadian defence officials 
}and assistant secretaries from 
|the three U, S. armed services. 
|It was proposed by the U. S. 
government after President 
Eisenhower and Mr. Dulles had 
been fully told the Canadian 
case when they were here in 
the summer. 

They were to meet Canadian 
officials under the chairmanship 
of D. A. Golden, Deputy Min- 
ister of Defence Production, 
who last week was in Washing- 
ton preparing for the talks. 
Other Canadian officials involv- 
ed were from National Defence, 
External Affairs and Finance. 

The U. S. move in sending 
three important members 
of the administration was re- 
garded here as a sign of U. S. 
desire to show approval of Can- 
ada’s proposals for sharing pro- 
duction. And the scope of the| 
discussions was widened by | 
U. S. inclusion of all three | 
services. It was expected to ex- 
tend far beyond the range of | 
aircraft and electronics. 








chance of going ahead with the 
Arrow and Iroguois engine un- 
less Avro could show substan- 
tial economies by using the 
U. S. equipment instead of 
Astra and Sparrow. 


However successful they may 
be, there can be no guarantee 
as yet that the government will 
put the new aircraft into pro- 
duction. But there is no justi- 
fication for the popular impres- 
sion that the Arrow has #een 
already ditched. 


The Astra and Sparrow pro- 
grams were terminated. Avro’s 
contracts have not been chang- 
ed. The government’s announce- 
ment two weeks ago merely 
postponed a decision which had 
been promised this month: the 
decision whether to terminate 
the Arrow or to put it into 


Canadian emphasis will be on 
some of the most - advanced 
equipment requiring expert 
scientists, experienced technici- 
ans and modern factory equip- 
ment. 

Canada’s case is that it is in 
the interest of the U. S. as well 
as Canada to preserve these 
production potentials against an 
emergency. 

That is one reason why so 
much emphasis has been put on 
sharing development work on 
the defence against interconti- 
nental missiles. 
But the Canada-U. S. balance | 








MONTREAL (Staff) — Con- 
struction of a natural gas pipe- 
line from Montreal through 
Quebec’s eastern manufacturing 
and light industrial belt to Trois 
Rivieres is a strong possibility. 

The line—which would cost 
$15 million-$30 million depend- 
ing on territory served—weuld 
be built by a newly established 
company owned by Consumers’ 
Gas Co. and St. Maurice Gas Co. 
Two other undisclosed com- 
panies are competing to build 
the same line. 

St. Maurice has made appli- 
cations for gas franchises in a 
number of centres including 
Granby, Drummondville, Sorel, 
St. Jean, St. Hyacinthe and 


production for operational pur-| [herville. The company—orig- 


poses. 


|inally engaged in gas explora- 


That decision is now prom-/|tion in the St. Lawrence low- 
ised before the end of March | lands of Quebec—also owns all 
1959; and the contract for de-| the outstanding shares of City 
velopment ‘work will not be|Gas & Electric Corp. which 


terminated before that date. 










Celebrate 
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Enjoy « memorable Christmas 
holiday among your friends 
and loved-ones back home. 
Take advantage of special Thrift 
Season rates. Travel in style and 
comfort aboard a Cunard luxury 
liner on personally conducted 
soilings. Book your passage eorly 
for the merriest Christmas yet. 
When yéu go Cunard ... getting 
there is half the fun. 


See your Local Agent — 
No one can serve you better 


Cunard 
Line 


operates a gas plant in Trois 


RISTMAS 


unit 





LOW THRIFT SEASON RATES 
Tourist Class from $179 
Round Trip from $344 


CORNER BAY & WELLINGTON STREETS, TORONTO, ONT. 
Tel: EMpive 2-2911 





gas. 

Consumers, it is believed 
wotild supply a considerable 
‘| proportion of the required 


a 


Three U. S. armed services 
discuss production possibilities 


How Auto Makers Upgr 
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ade! 


Prices on the New Models 





of payments is another problem 
involved; and defence equip- 
ment of any kind which Canada 
can sell to the U. S. is a good 


view. 


Until the Canada-U. S. dis- 
cussions have gone a good deal 
| farther, 
|vealed about the particular 
weapons or equipment being 
considered for Canadian pro- 
| duction. 
| However, whatever may be 
arranged about the Bomarc 
missile, Canada will certainly 
try to secure enough U. S. or- 
ders to secure an adequate vol- 
ume of production on the 
launching gear and all the other 
ground equipment which goes 
with Bomarc. 

Actually, this ground equip- 
ment represents about half of 
the costs of Bomarc installa- 
tions, and there is no possible 
doubt of the ability of a num- 
ber of Canadian planis to man- 
ufacture it. 


In the electronics field, the 
Canadian industry will proba- 
bly be kept busy making a good 
many of the new kinds of 
equipment required for SAGE. | 
Canada will expect to supply 
much of it, not only for the one 
Canadian sector, but also for all 
the Pinetree stations under U. S. 
control in Canada. 

It would be logical also to 
look for items which might be 
produced here in quantity for 
the U. S. requirement as well 
as Our own. 

It was hoped that this week’s 
conference would agree to} 
establish working parties 
U. S. and Canadian experts in | 
these and other fields to get 





|down to the practical details of 


production sharing. 


Quebec Eastern Townships 


May Get Natural Gas Line 


Rivieres and markets propane 
gas in that city as well as in 
various other Quebec centres. 

Rumor of the pending pipe- 
line deal has sparked prices and 
trading in St, Maurice stock. 
Shares which traded in the 60c- 
70c range early in September 
rose to 90c last week, At mid- 
week price had further increas- 
ed to $1.20. ‘ 

In Granby, the city council 
has set up a committee to study 
the franchise proposals made by 
St. Maurice and a competing 
firm, Southern Counties Gas Co, 

At a meeting early this week, 
the council—while it did not 
make any decision as to who 
would get the franchise—in- 
structed the legal department 
to draw up a suitable contract. 


Terms offered by St. Maurice 
or Southern Counties were not 
disclosed. Granby officials indi- 
cated however that they under- 
stood St. Maurice together with 
Consumers’ would form a sub- 
sidiary — Cartier Natural Gas 
Ine.—to undertake transmission 
and distribution of the natural 


financing as well as the tech- 
nical “know-how” needed to put 
the plan in operation. 

Consumers’ would likely have 
the major ownership in the new 
company. 

Indications according to 
present plans are that a main 
pipeline would be built from 
Montreal on the eastern side of 
the St. Lawrence, recrossing 
the river at Trois Rivieres. 
Branch lines -— such as one to 


Granby for example—would be| 


installed where needed. Once a 
pipeline is completed to Trois 
Rivieres, there are indications it 
might be extended to Quebec 
City at a future time. 

Once the decision to go ahead 
is undertaken, a gas pipéline to 
Trois Rivieres, could be built in 
a short space of time owing to 
the flat topography and rock- 
free nature of the soil. Such a 
line could, FP understands, be 
built by 1859. 


NEW PLANT 
From Out Own Correspondent 


Aluminum a n 
Ltd., at Woodside — erect- 
ed by Estates Ltd. The 


more than 150, 
\ 


thing from Canada’s point of | 


nothing will be re-| 





of| » 
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(CONTINUED FROM P. 1) 


@ | Bel Air (in that order from the| 


bottom) are named Biscayne,| 
Bel Air and Impala. 

(In 1958, the Impala existed 
as a top-priced Chevrolet avail-| 
able only in the more expensive | 
body styles. For 1959, it is 
available in all the styles of the} 
Bel Air). 

In the Pontiac series, the| 
name Pathfinder (bottom of the! 
range) is being dropped. 

A similar procedure is plan- 
ned by Chrysler for 1959: 

In the Plymouth (low-priced) | 
series the names Plaza, Savoy'| 
and Belvedere give way for| 
1959 to Savoy, Belvedere and 
Fury. The Plaza is dropped. | 

(In 1958, the Fury existed as 
a top-price Plymouth available | 
only in limited styles. It was not | 
made in Canada. For 1959, it! 


is available in all the styles of| 


the Belvedere, To take its place} 
the name Sport Fury is intro- 
duced.) 

Chrysler is going through a 


similar process in the Dodge’ 
series, Crusader, Regent and/| 


Mayfair give way for 1959 to 
Regent, Mayfair and a new 
name, Viscount. 


what changes are being made in 
the Ford line for 1959, It is} 
apparent, however, that the} 
Custom 300 is being retained at| 
the bottom of the line, But a 
new name, Galaxie, is appearing 
at the top. 

To what extent is the change 
in model names by GM and 
Chrysler little more than a 
shuffle? 


An authoritative report from 


See ey ye 





the U.S. auto industry this 
month carries the information: 
“Chevrolet dealers say the 1959 
Biscayne and the 1958 Delray 
represent the same package de- 
spite a. $140 upgrading, with 
both cars carrying the same 
Fisher Body serial numbers.” 
A further reference to GM 
appears in Automotive News, 
Detroit: “Chevrolet has dropped 
its lowest-priced series name 
(Delray) for ’59 and has slipped 
the Biscayne into that niche. 
Several equipment items that 
|were standard on the ’58 Bis- 


| 


|Cayne are optional on the ’59. 

| “The ’59 Biscayne is equipped 
|and appointed comparably with 
|the ’58 Delray .. . This year’s 
\Bel Air is Chevrolet’s middle 
iseries and is equipped com- 


At this stage it is not clear/parably with the ’58 Biscayne.” 


your office... 
your budget 
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SALESMAN: 
travel time from lost time to 
profitable time. My office 
travels with me —by train, 
plane, or car. T dictate call- 
reports and mail tapes home.” 


“I've changed 


her ty 


ways 





; 


SECRETARY: “Stenorette cetx 
me out of the office on time! 
No more after-hours dictation 
for me. And I go home fresh 
because Stenorette has the . 
clearest tone of any machine.” 


office 


dia 


® Registered Trade Mark. 





. 
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a 


DevUR 


LT 


EXECUTIVE: 


what I want—re-write as much 
as I please, The typist is ql- 





PHYSICIAN: “Now I save my 


paperwork. With Stenorette, 
I can dictate case histories, 


, ~ wherever I happen to be." 


you're always sure with 








i 
“While I dictate, 
my secretary is catching up on 


ping and filing. ] change 


sure of what I want.” 


time for pati¢nts—not 


ones, reports, at any hour 






-= br 


ee 


-_, ~ 
a 


Stenorette’ 19950 
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CANADIAN OIL COMPANIES, LIMITED 


STOCK PURCHASE WARRANTS 
(1955 Issue) - 


Expire October 15, 1958 


We recommend holders of Stock Purchase 
Warrants (1955 issue) of Canadian Oil Com- 
panies Limited to exercise their warrants im- 
mediately. Holders who act at once will be 
entitled to the recently declared dividend of 
20 cents per commdén share payable on 
November 15, 1958 to shareholders of record 
October 15, 1958. 


Fach warrant entitles the holder thereof to 
purchase one share of common stock for each 
warrant held at $27 per share. 





We will be pleased to assist in the exercising 
of warrants or in the purchase or sale of war- 
rants or shares of the Gompany. 





Domuion Securities Gepn. Limirep 


Underwriters and Distributors of Investment Securities since 190] 


Toronte Montreal New York London, Eng. Winnipeg Colgory Vancouver V ietoria 
Lendon Kinchewsr 9 Braentjerd Hemiteen Onewa Quebee Aolijax Saint Joba 





ie as Rea AOS 





‘at half the price 
of other major. 
dictating machines 


*Transcribing accessories extra. 


Now, you can own the first really new dictat- 
ing machine in 18 years! Revolutionary magnetic 

tape recording. Imagine! You'll dictate for 30 minutes 
onto one magnetic tape—the finest medium for recording 
the human voice. Erase automatically by recording right 
over words to be corrected ... without ever touching the 
machine. Tapes can be re-used indefinitely, 


DICTATE and TRANSCRIBE 
with ONE MACHINE. 4 
single STENORETTE does 
the whole job! Plug in 
the microphone and dic- 
tate. Plug in the ear- 
phones and it’s ready 
for transcribing. 


USE the SAME TAPE OVER 
and OVER...INDEFINITELY. 
STENORETTE is as eco- 
nomical to use as it is 
to buy. Dictate for 30 
full minutes... trans- 
cribe... start again 
‘ with the same tape if 
you wish. 


Your Secretary can transcribe from your machine. Only 
11 pounds, one STENORETTE can serve for both dictating 


and transcribing. Accessories are designed for conven- 
ience and comfort of secretaries. Ideal for conferences 
and for trips—use STENORETTE in’a moving car, plane 
or train. 


ERASE ERRORS without 
TOUCHING the MACHINE. 
Make changes relaxed 
in your chair. Just press 
the remote-control but- 
ton on the “mike”—and 
record thecorrect words 
right over the mistake. 


Try Out a STENORETTE Yourself. Tomorrow, see your 
nearest DeJ UR Sales/ Service Office ... or send for free, 
illustrated booklet. 


Authorized Sales and Service 
Throughout Canada 


CHOICE of TRANSCRIBING 
ACCESSORIES. Typist can 
control playback either 
» with her hands (type- 
writer bar) or with her 
feet (pedals undér 
desk). For listening, 
she may choose a double 
or single ear-piece. 








r-MAIL THIS COUPON FOR FREE BROCHURE- 


DeJUR of Canada, Ltd., 69 York St., Toronte 1, Ontarin 


Please send me your brochure on how to achieve greater office 
efficiency with Stenorette dictating-transcribing machine. 


tty whe L- 3 sa yit Pa | 
0 Please include name of newrist STENORETTE dealer, 


Go, es aco sn eos atmo an hes ph ben ech: cogah Gs da Al 
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What It Costs You to Borrow Money 











wore 
































Amount Effective 
borrowed Cost to Annual Interest 
- Lending Institution for Year borrower Rate (yield) How to be repaid Security 
Bank of Nova Scotia's new Con- $1,200 $76.58 10.05 % Equal monthly installments of $100 Chattel mortgage on home furnishings | 
sumer "Scotia Plan Loan" tt $76.58, the cost (excluding life insur (after deducting for j $6.38 monthly interest or on automobile or signature alone if 
eof borrowing) ance poid by bank small but still-unspeci- fs ae . c 
and plus @ small ‘fied cash bonus) justified by general credit standing of 
bonus for repeyment 
. on schedule) borrower 
Canadian Bank of Commerce special $1,218* $77.76 10.46% Equal monthly $100 + $8 interest Primarily an on-your-signature loan | 
“Personal Loan Department" (+$77.76, the cost [+20 per $100 of (excluding beth inswr- ingtaliments to be deposited in sav- decided upon by branch manager, or 
of berrowin ean fer life insur ance cost and savings , j 9 
errowing) onan, ee res totereat). eving ings account earning 2% ¥. an- automobile used as collateral Mr. V. R. Frazier, 
aus depedied i nually until loan repaid Toronto branch 
a Sie ees wt ae __ savings eccount) — 4 yine aoeit tial :| tees ewil: a ri “ib os a} 1 Secretary of The London 
Conventional personal loon from $1,200 $63.00 5.25% Repayable ‘‘on demand” by the Varies with credit rating of borrower. and Lancashire 
e@ny bank {orive commercial bank. But if 12 month term agreed If a top credit risk, no collateral. If Insurance Company, 
upon informally, borrower would re- collateral required, could call for gov- listens to a playback on 
pay $1,263 at the end of 12 months ernment bonds or ind¢ustrial common his Edison Televoice. 
stocks or life insurance policy with cash : 5 
: Edison Televoice can 
value as security 7 
Dijin tion a a a i acca ; : at senblene- etary st 4 also be installed as an 
Small Loon Company personal loon $1,200 $100.11 16.68 % Equal monthly installments of Chattel mortgages on home furnishings integral part of an 
$109.26 or on automobile. On-your-signature | existing inter-office 
loans usually well under $1,000 of 
(nteliesnicelttbee cin oaae Serene ae eee palais ce pi ai ella etl aE Easels pans lhl) dial phone system. 
Sales Finance Company auto loan $1,200 $110.00 16.9% Equal monthly installments of Automobile 
‘ $109.17 
Insurance company loan against life $1,200 $72.00 6% Can be repaid or allowed to run on Cash surrender value of borrower's life}, 
policy at discretion of borrower; in this insurance must at least equal amount | 


example $1,272 would be repaid of loan plus interest owed — or the! 
at end of 12 months policy goes out of force. 


-— 


$1,218, not $1,200 because Commerce repayment deposits scaled te multiples of 12, 18, 24, 


The Big Battle for Borrowers sai Televoice speeds up eatin ed Lancashire's 


paperwork... and will pay for itself in 18 months! 














ottit are usually beyond attainment, for consumer loans up until of lending but I would doubt if | 
Sharp competition ahead as for those without a nest-egg of | now. it would include financing of | 
banks go atter consumer loans seals Se ae ee antes bo wae a, TE ‘at How to speed up important correspond- _ finished correspondence back in /ess than 
- rd ‘We will have to weigh com- oe , s 2 are 
» What has sastied comstent fo | °** financing through auto deal- | petition, if it develops, with | ence to clients and agents was the problem half the time previously taken! . 
y DALTON ROBERTSON |up; s&les finance company | tee Hnencial bemninunity ta ast ht: other banks may eventually | another bank against the. fact | facing The London and Lancashire pial yet 
Speculation is that Canada’s sare tong Since then there the bare bones of the Nova| {nd themselves in the sales fin- | that some sales finance compan- | Insurance Company, Ltd. Edison—the Though the volume of dictation has 
conservative chartered eres ear ites cnt, have Scotia plan | ance company field too. lies are our very good custom- experts in the field—were called in. increased, the stenographic department 
are moving into a new era o ance Cc y stocks have | 7 


| This is still a matter of con- | ers,” 
sharpez: compei.tion — competi- | been recovering lost ground and Most banks have stepped-up | jecture. What other banks de- 
tion with other lending institu- |aTe back to week ago levels.|their lending to consumers | ¢jde to do will depend a lot on 


has been cut by 20%. Savings on staff 
alone will pay for the Edison Televoice 


What also deters many banks 


. . i Edison conducted a survey of London . gut ar d 
tions and among themselves, (See p, 4.) | through their conventional per- | how successful Nova Scotia’s from entering the consumer arcs sas Goch HO Hy "4 installation in just eighteen months! 
if a tug of war develops be- | sonal loans since the 1954 Bank|move into the finance field | loan field in any rush ‘is the and Lancashire’s dictating and typing 
The battleground: Consumer | , ae oP a Pas, a ee fact that h loans hei i : 
Seencinn . | tween the lenders, will the con- | Act amendmeu.t allowed them | proves to be  cmamie aie flee poy ae methods and recommended a Televoice An Edison survey will show you how 
; | sumer stand to gain? for the first time to take a chat-| In the last analysis, each bank |. pay - P system be installed. This was agreed to 


you can speed up your paper work, what- 
ever the size of your business. Just write 
or phone Thomas A. Edison of Canada, 
Limited, 32 Front St. West, Toronto, Ont. 


. 


administrative costs. 


rae a — by the monk of | Like the long-established | tel, mortgage as security, Loans 
ar oa ” Geidainink «eva | Plan offered by the Canadian 


|has to offer the range of serv- ; on a trial basis, but after six weeks was 
|for automobile purchases have | ices which other banks provide | Maximum which the banks adopted as a permanent measure. 
|Bank of Commerce, the Nova | been the largest single item. |—or stand to lose customers. ee charge for ~~. hoan is 8% 
i anaeunced with anamaa | Scotia plan gives consumers a| It’s the aggressiveness with “We have been taking a long | pat. yORt simple interest. But 
are Mink te Danae chance to borrow | for “any | which Nova Scotia will, appar- | look at consumer loans repay- pein pean h Seay ca aera | Staff members can now take care of 
: : =? , worthwhile purpose” and to Fe jently, go after the consumer |able in installments, but have |©@™* 9€ Handled prolitably a 
i 
| 





thai s en ; | correspondence immediately . . . they can 
The question: If all banks get | pay capital and interest in equal | business and capitalize on con- | not come up with anything def- 


| this rate. 
: " 7 er : dictate, correct, play back or call the 
into this business, what will | monthly installments. sumer willingness to buy on| inite yet,” a senior official inone| What Nova Scotia and Com- s ee 


en 
CO ecimas Q ay 








happer to the business of sales} This contrasts with conven- | time. For example, it’s the first|of Nova Scotia’s competitors | merce do is to discount the loan ow department just by pressing the 
finance companies and small | tional personal loans which are | Canadian bank emphasizing its | told FP. at 6% in advance and call for respective button. And they get their 
loan companies? repayable ‘on demand” and/| willingness to take home fur- Stated a spokesman for ano- | equal monthly repayments, So 











The stock market jumped to| which, because of their top-|nishings as collateral.. Autos | ther major bank: for the borrower this means an | 
eonclusions: Bank stocks went grade credit risk requirement, | have been the major security “We may get into this type | (Continued on page 10) 








oe 








— — ——_—__—— — - ee 


OORT GARR RAN NRCan NSM nena Sma 


The one 

ack. c et) (a publication in Canada 
: ae at | e fe bi ba designed expressly 
a to sell her... 


SY homed 
‘Beep aa 


Beauty and fashion are such feminine topics. 
When today’s Canadian woman wants advice on them 
she turns to her magazine because she knows 
only CHATELAINE shares her interests so strongly, 
speaks her language so warmly. 

Whatever your product or service, if you want 
women in Canada to buy it then this is your 
marketplace. 

For the first time you can communicate with 
1,500,000 Canadian women in a climate that 
encourages response to your message. 





| out of 3 English 
speaking women in Canada 
will read this issue. 


‘ 


NOW, THE MOST 
POWERFUL ADVERTISING 
MEDIUM TO INFLUENCE 

WOMEN IN CANADA... 


A Maclean-Hunter Publication + 481 University Avenue, Toronto, Canada 
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The Big Battle 


For Borrowers 


(CONTINUED FROM P. 9) 


effective annual interest rate of | 
over 10%, 


| effective rate now charged by 
| sales finance companies. 
But of the 16%-17%% charged 


yield, rather than a rate of in- | contract gets about one third or 
terest—since interest charges a little less of the total. This 
on the money are only a small | brings..the finance company 
part of the cost. The inspector- 


| charge down to the level of the 
general of banks apparently ap- | bank's 10%-11%. What will 


proves of the practice—-and Nova Scotia have to let the 
Canadian Bank of Commerce dealer add on in order to get 
has made over 1.2 million such | him to handle “Scotia Plan?” 
loans since 1936. | In part, the answer may be 

If Canadian banks do become tied to the bank’s arrangements 
* firmly established in the con- with the dealer regarding fin- 
sumer loan field—as U, S. banks 
are already—these may be some 
of the results: 


> Credit more easily available 
* for those whose credit-rating | 
wasn’t firm enough in the past |}pay 16% or so in a dealer's 
to make them bank borrowers. | show room when he could bor- 
> For some individual borrow- | "OW for 10% at the bank—and 
ers, more expensive loans. One | then go after a good price deal 

banker pointed out to FP that a | for cash? 
branch manager might feel his One answer for this comes 
client—who had had loans at|from a spokesman for the fin- 

5%-6% once or twice in the | ance industry: 
CONTRACT SALES DEPARTMENT past—might really, in view of| “It depends on the bargain- 
IN TORONTO . 11 TEMPERANCE S?. ‘ EM. 67511, EX. 292 his credit rating, belong in the | ing position of the dealer, but 
IN MONTREAL “© 1240 PHILLIPS SQUARE © UN. 6-1411, EX. 304-305" 10% consumer loan category. 
But this would be up to the | set you a better Price deal. — 
COAL MOVES ons as coal ships carried cargoes | Dranch manager—and he would | | “In many cases, the dealer is 
From Our Own Correspondent the St, Lawrence to Montreal|@ve to weigh the loan rate) M@king iis Plo t on the financ- 
; UP ing and would prefer an install- 
HALIFAX — Cape Breton coal | | and: other ports,-‘The coal banks | 284inst the possibility of losing | 


banks, which had reached a peak | a customer. | ment purchase. 
of more than 1.4 million tons | Shrunk by 50,000 tons in a re- 


The easy way to complete your Christmas shopping for 
your company, 


would be done by offering him 
a conventional line of credit. 

@ Another question: Why 
should the would-be borrower 


Institutional discounts available-on company purchases. ~ 





Add dignity and prestige to your gifts with the famous 
Blue Box. 





ES IMITED 





by the sales finance companies, | 
Most banks prefer to call it a the dealer who writes up the| 


ancing his floor plan—and. this | 


}it’s not too often that cash will | 
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‘Alean Wins Round as Reds’ 


Cut U. K. Aluminum Sales 


Chairman President 

MONTREAL (Staff) — Rus-} Russia’s decision to curb its J. D, Woods W. L, Gordon 
sia’s agreement to limit exports| exports forestalled action by G. B. Bailey E. B. Chown G. P, Clarkson 
of unwrought aluminum to|the British Board of Trade on G. B. Donaldson D. L. Gordon H. B. Guilfoyte 
| Britain has brought a lull in.the | application of Alcan, producing | . 7 Lowtin &. O. Moore R. Petagrave 

: ‘ ter | . Rieger R. |. Shirley S. J. Sinclair 

cold war with Aluminum. Co, of | subsidiary of Aluminium Ltd, & N. Steines D. M. Turnbull D. B. Watson 
Canada, (FP, Feb. 15). for anti-dumping duties against 

Alcan sees the Soviet detision Soviet aluminum, 
as “a measure of assurance and| Company had protested R. P. Boddy J. A. Brown R. Davidson 
a Haw’? + . cis ; ca R. H. Grant G. M. McGregor D. G. McLaren 
Ser ee ee eee against unfair competition, W. H. Penhorwood HH. W. Rowlands —«G._ W, Rutledge 

supplies © )\found sympathy among U.K. hk M. Smith G. Tremblay R. C, A, Waddell 


more of the U.K, market. 

But with $100 million an- 
nually at stake, it is watching 
| developments closely. 

Russia will cut its share of 
the market to 15,000 metric 
tons during the next 12 months. 
|In the last 12 months it supplied 
| about 23,000 tons. 


Still on the bargain counter, 
| Russian aluminum sells at £170 
against £180 for 
aluminum, It sold as low as| 
£160; the Canadian price was| 
lcut from £197 last spring. 


iw. U . S. Food 


Giants Merge 


ing Canadian subsidiaries — have 
| merged to form Corn Products Co. 
with annual sales of $600 waitin 


The two firms are Best Foods | 
|Inc. and Corn Products Refining | 
| Co., both 6f New York. 


“It is too early to know what! 


Canadian operations,” 
| spokesman told FP. 


a company 


Canadian 


Two U. S. food giants—both hav-|. 


effect the merger. will have on} 


users who recognize that Cdn- 
ada is a desirable, réliable sup- 
plier at stable prices. 


Obviously Russia decided on 
voluntary restriction rather 
than risk curtailment by the 
U. K, government. 


| 
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MANAGEMENT CONSULTANTS 


J.D. WOODS & GORDON 





MONTREAL TORONTO VANCOUVER 


early in 1958, dwindled to 528, 000! cent two-week period. 





EXECUTIVE DEVELOPMENT PROGRAMME 
Sponsored by 


THE SOCIETY OF INDUSTRIAL 
AND COST ACCOUNTANTS 


Directed to middle and top management people in busi- 
ness and industry, SICA Seminars feature addresses, case 
studies and guided discussions on a 
ment subjects. 


Autumn 1958 schedule 


variety of manage- 


Oct. 22 to 24 “PROFIT CONTROL FOR MANAGEMENT,” 


Harrison Hot Springs, B.C. 


L. J. Smitten, Controller General Foods Ltd., 
R. W. Wooton, Management Advisory Service, 
Deloitte, Plender, Haskins and Sells. 


“MANAGERIAL CONTROLS,” Winnipég, Man. 


Dr. D. R. Ladd, University of Western Ontario, 
B. A. C. Hills, President, Urwick, Currie Ltd. ° 


Moderators 
Oct. 27 to 29 
Moderators 


Nov. 13 to 15 
Moderators 


“MANAGERIAL CONTROLS,” Halifax, N.S. 


Prof. E. D»Bennett, Harvard University, 
G. Fisch, Wice President, Payne-Ross Ltd. 


Nov. 19 to 21 “INSURANCE IN PERSPECTIVE,” Toronto, Ont. 


Moderators 
shire Insurance Co. 
C. I. Proverbs of Messrs. Reid Shaw and“McNaught. 


For information and brochure contact: 


Seminar Registrar, 

The Society. of Industrial and Cost Accountants 
of Canada, 

Box 176, 31 Walnut St. S., 

Hamilton, Ont. 


G. F. Burne, Manager for Canada, London & Lanca- 





> For other borrowers, less ex- | 


| pensive loans. Bank loans to 
consumers will, undoubtedly 
cut to some extent into personal 


panies and into auto financing 
by sales finance companies. (For 
a comparison of loans, charges 
and types of security, see table, 
p. 9). 

This may depend, 
the attitude taken 


again, on 


ness. Most haven’t 
type of business before. 

But one official of a personal 
loan company predicts: 

“Our business won’t get much 
of a dent if the banks become 
active in this field, for they will 
probably be aiming at Bigger 
loans than we are. These con- 
sumer loans are our sole objec- 
|tive in times of tight or ‘easy 
money and we have the ma- 
| chinery to-go after them all the 
time. _ 

“Yet what may happen is 
|that the banks will attract— 
with lower .charges—the best 
risks and so reduce the over-all 
quality of our risks.” 

Nova Scotia will open its own 
|doors for conhsumer loans on 
Oct. 15, But still an unknown: 
Will its financing of cars 
through auto dealers mean less 
expensive borrowing in the 
show rooms? 

The bank has not worked out 
final details for conditional sales 
contracts. Conceivably, all it 
would charge would be just 
over 10%. This compares at first 
glance with the 16% -17% 


ell pet eaten ttn yy nna fi ieeeaneseneeeinernante Shits 






Hxperience 
is the best. 
teacher 






loans made by small loan com- | 


by branch} 
managers about credit-worthi-| 
been in this | 


“So, in terms of total charges, 
it may come out to the same 
thing for the buyer.” 

When discussing how the 
banks’ possible moves could af. 
fect his industry, 
company official told FP: 

“This possible move — and 
| possibly big move —into the 
|sales finance field reflects to- 

day’s easy money atmosphere. 


use in the business. 

“But what happens 
money 
may well even within a year? 

“Thé banks won’t be so in- 
| terested in consumer loans then. 
And Mr, Coyne may be. happy 
to see that this area of borrow- 
ing—which was outside the 
scope of restrictive monetary 
policy during the last boom— 
more easily affected by Wghter 
ing:” 

Whether or not the banks 

move aggressively into consum- 
}er financing, there appears té 
| be room for them. 
In the U. &.,’ it’s estimated 
|that 50% of consumer install- 
|ment buying is financed by the 
banks. Here the proportion is 
| thought to be about 30%. 


when 


Canada Paper 
Aids in Fight 
On Pollution 


MONTREAL (Staff) — A 
bark-burning machine, first of 
lits kind in eastern Canada, has 
|been installed at the Windsor 
|Mills, ‘Que.;. plant of Canada 
Paper Co. 

It burns some 150,000 lb, of 
dry bark every 24 hours. Prev- 
iously it was necessary to de- 
posit bark in the St, Francis 
| River, increasing pollution, 

D. S. Abbott, president of 
Howard Smith Paper Mills, 
parent company of Canada 
|Paper, said: “Studies have in- 
dicated a serious pollution prob- 
‘lem on the St. Francis River, 
|'which we have done our best 
to combat. 

“Our program has included 
reduction of mill effluent, neu- 
tralization of the effluent which 
jcannot be avoided and this 
latest bark disposal project.” 
| Bark is transported by con- 
|veyor belts through straining 
processes to greatly reduce 
imoisture content, then deposit- 
\éd in a giant Dutch oven where 
|temperature reaches 2,200 de- 
| grees F. 

Installation generates 600,000 
lb, of steam every 24 hours, al- 
‘lowing its use in plant process. 








a top finance | 


The banks have the liquidity to | 


gets tight again—as it | 







You live and learn—and Stone & Webster 
engineers have lived and learned on im- 
portant projects all over the world. Steam 
and hydroelectric power stations, oil re- 
fineries, paper mills, chemical plants, 
hospitals, manufacturing facilities -instal- 
lations of all sizes and for many purposes 
have been planned, designed and con- 
structed by skilled Stone & Webster engi- 
neers. This experience has taught them that 
every problem has a solution. So if you 
have an engineering problem, contact your 
nearest Stone & Webster Engineering 
Corporation office and put this experience 
to work for you. 


STONE & WEBSTER CANADA LIMITED 


44 King Street West — Toronto 1 





| To ensure continuous activity of 
ithe boiler, in the event of lack 
jof bark, supplementary oil 
| burning equipment has been in- 
| stalled, 


Photo Engravers 
‘Plans Stock Split 


| Shareholders of Photo Engrav- 
\ers & Electrotypers Ltd. To- 
|ronto, will be asked at a special 
meeting Oct. 30 to approve a by- 
j law enacted by the directors Sept. 
|30 which will split the shares of 
| the company on & five-for-one 
| basis. 
! The five-for-one split has been 
| proposed “in order to facilitate a 
ownership of our company’s 
| shares and thereby make the stock 
more marketable,” according to a 
statement issued to shareholders 
by President H. B. Keenleyside. 
Company’s stock is now held by 
investors in seven Canadian prov- 
inces, 





Best Foods (Canadian) Ltd. has 
| plants in Hamilton and Ayr, Ont. | 
| Canada Starch Co., Montreal. | 
is a wholly owned subsidiary of | 
Corn Products Refining. 


pmetiedi innit ‘How Dick Cobb helped Albert Johnson 


Packaging Show 











DICK COBB 


BEAT THE DROUGHT 
Set for Nov. 4-6 | When the topsoil began blowing off the land symptoms of a bad drought. ‘They also knew 
The seventh Canadian National | near Albert Johnson's farm this spring, he the cure, and Cobb presented it to Guide readers, 


|Packaging Exposition will be 
|held Nov. 4-6 at the automotive 
building, Canadian National Ex- 


gratefully remembered an article in The Country 
Guide. In 1956 Associate Editor Richard Cobb 
had forecast a dry spell for western Canada. He 
| hibition, Toronto. had consulted experts, 25 of them. He had 

There will be around 150 ex- travelled over 2,000 miles just to speak to 
hibitors at the show, which has | meteorologists, plant scientists, soil scientists, 


become one of the nation’s largest | agricultural engineers. These men knew the 
trade fairs. 


Sponsored by the Packaging | 
| Association of Canada, tht show 


Albert Johnson had read Cobb’s article in The 
Country Guide. When drmight conditions 
began to prevail, many farms suffered from 
costly wind erosion, Albert Johnson and many 
like him kept their soil because they had followed 
the advice of The Country Guide. 


C*RTLDE 


CANADA'S NATIONAL RURAL MONTHLY 


The Guide knows farm problems. It strives 


; : constantly to provide workable solutions to 
will ‘be officially opened by Gov. them and because of this The Guide hos 


Gen. Vincent Massey. gained a reputation as @ vital force in farm 
Approximately 400 entries are ° Nfe. Whole families depend upon it as « 

expectéd for the 1958 Packaging friend sad adviser. 

Design & Display Competition, 

which moves back with the expo- 

sition for the first time in. three 

years. 





ADVERTISERS PROFIT FROM GuUiIbDeE INFLUENCE 
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If your partner died the heirs could demand 
an unacceptable reorganization of the busi- 
ness or force you to sell. In such cases verbal 
agreements could be valueless. 


A buy-and-sell agreement backed by 
Life Insurance will enable you to be sure of 
the continuity of the business on your own 
terms. It’s an arrangement that enables you 
to purchase your deceased partner’s interest 
without delay. At the same time his heirs are 
guaranteed an immediate settlement at a 
fair price. 


But this outstanding Business Secur-. 
ity is available to you only while both partners 
are alive. Call the Man from Manufacturers 
in your locality today for full details on how to 
protect YOUR business, or write direct to our 
Head Office. 
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Te keeping a promise we never made - 


Last Saturday, the first of BOAC’s new fleet of Comet 4 jetliners to be placed on scheduled pas-' 


senger service left New York and 6 hours and 12 minutes later landed at London Airport. Simul- 
taneously, another Comet 4 completed a west bound flight from London to New York. 


B-0-A-C’s COMET 4 
We are proud of this history-making event and of the Comet 4—which is the most thoroughly INAUGURATES THE WORLD'S FIRST 
tested airliner the world has ever known. Proud also of the one hundred and twenty jet-trained 

BOAC pilots who have already logged a total of 15 million Comet flying miles. PURE JET P AS SE 

We prefer to look back on these achievements, however, as simply another important step forward Pt NG ER SERVICE 
in providing the sort of service that world travellers have come to expect from BOAC. 
We now offer a choice of jets to Britain—the Comet 4 and the jet prop Britannia. For flight : 
reservations on either of these magnificent aircraft, see your Travel Agent, Railway Ticket Office, 

or British Overseas Airways Corporation. 


ACROSS THE ATLANTIC 





BRITISH OVERSEAS AIRWAYS CORPORATION (OME 
MONTREAL Laurentien Hotel TORONTO 32 King St. W. WINNIPEG 271 Poringe Ave. VANCOUVER 779 Burrard St. 


JETLINER 





SUPREME IN 
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Scarrington Cottage Colony 


Paget—Bermuda 


BUSINESS or PLEASURE 
TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises: - Tours - Hotels 


World Wide Service 
©. K. JOHNSON &@ CO. 


LIMITED 
697 Bay Street EM. 6-9488 


.. « A delightful 5 Acre Estate—individual 
Cottages for 


2, 3 of 4 persons—Fresh- 
woter baths—Bermude or Modified Ameri- 
con Pions 

. « + Panoramic view eof Hamilton ‘Harbour 
and Greet Sound—Convenient te shopping, 
beeches ond golf—-informel and friendly 
atmosphere 


Centect your Trovel Agent or write direct 





HOTEL SUITES WHITE SANDS @ CO coTtAGES 
ON SOU 
Garrurious new Lom PAGET- BERMUDA. 
separate dressing e' 
A ch i mt ho th beach with 
furnished, ulass ing Saeme aaeemeiiiea Tenidiieat ashame een 


trally located. Sun-bathing and Swimming « 
delight 
For reservations write 


KAY & HORACE BROWNE 





rm THE FUN IS HERE 


Bermuda's delightful 
Sands Beach Club — a cottage 
colony right on beautiful South 
Shore beach. Swimming, sail- 
ing, snorkeling, tennis, dancing 
—all the fun of Bermuda. Cot- 
tage with private bath, break- 
fast and dinner: double $36— 








| le Ariel 
Tha ht t thy SOF wot dee 


PAGET, BERMUDA 
er reservations: Your lecal travel agent has 





—| single $26. 
American Airlines’ Boeing 707 ; 
jet aircraft will be in operation Ariel Sands 
over North America early in Jan- BEACH CLUB, 


uary, the company says. The 600- | 
mph plane will probably trim ex-| 
isting flight times 40%. Samples: 
Los Angeles to New York 4% 
hrs.; Log Angeles to Chicago, 3 
hrs., 10 min.; San Francisco to! 
New York, 5 hrs., 30 min. 


Devonshire, Bermuda 








Travel Briefs 


| Manitoba had 10.5% more vis- 
liters from January to July this 
| year than during the same period 
in 1957, while tourist spénding 
|was approximately $1.7 million 
|higher. In the past 10 years, li- 
censed tourist accommodations 
have increased from 81 to 233. 








BERMUDA’S 
DISTINCTIVE 


motels which have increased 
from three in 1948 to 86 today. 
7 7 s 


Shopkeepers in Israel sold ap- 
proximately $500,000-worth of 
goods to foreign tourists during 
the first six months of 1958 - an 
increase of 850% over the same 
period in 1957. Tenth Anniver- 
sary celebrations here resulted in 
tremendous increase in visitors 
and a 20% discount on purchases 
made-with foreign currency en- 
couraged shopping. Tourist pur- 
chases were particularly brisk in 
suits. (for men and women), 








COTTAGE COLONY 


Dream world ‘setting on the South 
Shore adjacent to famed Mid-Ocean 
Club. Fourteen exquisite cottages for 
lazy luxurious living . . . superb cui- 
sine. , . spacious lub house dining 
soem, lounge and intimate cocktail 
ar. 

Color Booklet and reservations from 

Your Travel Agent or 


LEONARD P. BRICKETT 
American Representative 
32 Nassau St., Princeton, New Jersey 


Twelve-day winter cruises to 
Mexico, featuring extensive in- 
land travel are offered by Matson 
Lines. Luxury liner Lurline will 
sail Dec, 22 and Jan. 22 from San 


Acapulco, Taxco, Mexico City, 
Cuernavaca, Cost: From $290, plus 
special rates for inland travel. 


newest IN BERMUDA! 


Luxurious air condition- 
ed Cottages, Bermuda 
Breakfast on your private 
porch ... 10 beautiful 
acres beside the water 

- pool... water 
skiing, sailing and fish- 
ing. Cocktails at the 
Carousel Bar. 











Color Folder from YOUR TRAVEL AGENT or 


LEONARD HICKS JR. & ASSOCIATES 


65 W. 54th St., New York Ci 7-640 
Also Chicage @ Cleveland « Washington, 0.C. 


SAME OWNERSHIP 
THE LEDGELETS, Sandy's Parish. Charming cottage colony and lodge 
on Ely’s Harbour. Each cottage air conditioned with fireplace, 
refrigerator, telephone. Private beach, swimming pool, sun deck. 














on Paget Shore 
overlooking | 
Hamilton Harbour: 


Courteous Service 
at Moderate Rates 


Guests may up enjoy ews ane in the still waters of Hamilton Harbour 

from the beach y below Buena Vista. Hee the tiniest toddler 
paddle in Suneiite safety. i 
moonlight, motor boat eruises ~— 

by the mana ent oo sc otabialy bdedores lud 

the rear of the house completely bordered by "Towertad 

offers a quiet retreut for reading and sunbathing. 


Fer intormotion apply te 
Mrs. Clyde Leseur, Box 289, Hamilton, Bermude 
Cables: Buenovista, Bermuda 


garden 
hibiscus 


Of CONSULT TOUR TRAVEL AGENT 


CHOOSE YOUR VACATION PLAN 


ot the Beach in Bermuda 


THE REEFS . . . Bermuda's most picturesque resort ..... by 
wnlight or moonlight. Oceen front cabana cottages for two. 
Main club for delicious meals, entertainment end dancing. 


* BERMUDA COTTAGES .. « your own privote 
BEY cottage in choice South Shore locations... 0pecidus 
2 & 3 bedroom houses for families or intimate 
studio and 1 bedroom 








at 





Of 20 Countries? 


The biggest growth has been in| 


dresses, coats, furs and records, | > 
* e * 


Francisco with special tours to|? 
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CPA has the problem on its world 
routes, Here are some tips for your 
next international dinner party... 


By ROBERT FRANCIS 


VANCOUVER Catering 
people at Canadian Pacific Air- 
lines, who have to feed about 20 
nationalities, work on the prin- 
ciple that few experienced 
travelers will object to good 
French cuisine, 

There are some exceptions to 
ithe rule on the Orient route, 
where Chinese, Japanese and 
passengers of various Moham- 
medan faiths make up the bulk 
of the traffic. 

On Latin American, Austral- 
ian and European services, the 
menu is simply designed to be 
the best that can be offered on 
an airline. 

The only limiting factors, ac- 
cording to Reg Sargeant, head 
of CPA’s food services, are what 
items can be obtained locally 
overseas, and what can be done 
within the physical confines of 
an airliner. 

To try to produce genuine 
dishes of most of the countries 
|CPA touches, Sargeant explain- 
|ed, would not only be imprac- 


Another problem facing Reg 
Sargeant and his staff is that of ¢ 
getting supplies at overseas 
points. 

In some tropical countriés, 
where heat and humidity turn 
food bad very quickly, stand- 
lards of sanitation and public 
|health are not up to those of 
northern countries. 


Making sure it is fresh at the 
outset, then knowing it will be | 
correctly prepared and put on| 
the aircraft in good condition, is 
a matter of endless checking and | 
detail work, 


Menus put aboard in various | 
countries vary with the, seasons | 
and also on account of what is 
available, strangely enough, in | 
other countries. 








By BEATRICE RIDDELL | 


| Thus. excellent Argentine | Next year, Bermuda will 
steak, on the menu for one flight, |stage a mammoth birthday | 
might not be used on another | party, | 
out of Buenos Aires becaime | Pron Januéry to December 
r beef 1s available just then this Atlantic holiday paradise 
oe or Lima. iwill celebrate 350 years af | 
Ow Many separate menus | settlement. 

are in use at once? 

“We have 10 domestic menus,” It promises to be a gay and’| 
Reg Sargeant said, “10 first class |f¢stive year, with plays and | 
overseas menus, 10 tourist class |P&@8eants, international sportihg | 
overseas menus and nine for |¢Vents, military and naval re-| 
Bi\economy class overseas.” | Views. 
©! How much do they differ? A member of the Royal Fam- | 

“The basic dish is the same,’ 
he said. “Suppose it’s a steak, |Cial visit. 

The first class passenger simply | Canadians are being invited to | 
gets more trimmings and side | participate in many events, and | 

=| dishes, plus wine service.” la record number of Canadian | 

‘| But no expense is spared, If |visitors are expected during the | 
this results in CPA ‘having a | year. 

good reputation, then every-| Who were the first settlers? 

body in the company is delight-| In 1609 Sir George Somers, 

ed. | sailing from England for the in- 

Sargeant, who has been with |fant colony of Virginia was 
‘CPA 10 years, is in charge of |shipwrecked at Bermuda, 
catering, cabin attendants and of | His ruined ship, Sea Venture, 
|equipment and supplies related |limped to shore close to the 
§| to his job. 
The problem of cabin at- 
tendants for an international 
line is a complex one. 

CPA has a staff of about 120 
istewards and  stewardesses. 
i\Some of them are hired over- 
seas because of their language 








€ 
George. 
Somers and his crew lived 


here for about a year until an- 
CPA IMPORTED French chef, 
Jean Lindenlaube, to Vancouver, to 
| supervise the — menus for | 
overseas flights. 


were the first known settlers. 
Still in the planning stage, an 

| ambitious program is being 

| tical 


from a physical and | qualifications. i\lined up for next year’s cele- 
organization standpoint, but| About one third of the male |brations, Here are some high- 
someone *would be bound to be |stewards Sargeant hires in /|lights: 
offended. @ Drama: A_ special Somers | 


Day Pageant has been written 
by radio script writer Const@&nce 
Bainbridge. 

Depicting the original ship- 
wreck, this historical production 
is to be performed close to the 
actual landing spot — at a large 
lsound opposite old Fort St. 


meén with some airline or cater- 
ing experience. 


If the catering department 
should offer complete Mexican- 
style meals on flights out of |@ With some knowledge of food 
Mexico City, for example, a|and wine and how to serve it. 
Chilean or Argentine passen-|@ With a feeling for the com- 
ger might feel that the native |fort and convenience of travel- 
dishes of his country were not | ers. 
up to standard. @ And with enough education, 

The problem does not arise |including languages, to enable | Catherine. 
under the system which Sar-|him to converse with the type| “It promises to be a colorful 
geant, a former catering man for |of traveler who commonly goes |spectacle, complete with ‘ship- 
the old Imperial Airways in the | by air. wrecks and drownings,’ ballet 
U. K., has worked out. | To oversee the catering itself, |and choral presentations,” said 

A European or resident of the |Sargeant recently brought an/|production manager 
Antipodes, as well as North |expert French chef, Jean Lin- /Gibson on a recent visit to To- 
Americans, finds French cuisine |dénlaube, to Vancouver. |ronto, 
palatable. The move was part of his Performances will probably 

The class of Latin Americans \endless effort to keep passen-|take place late July and early 
able to travel by air is well off, | gers’ stomachs happy. August. 


ae and socially con- _— nt 
scious, and probably used to 
ga WORLD ERS 
8 | Me 
ues Aas. 


me many of them young 








manner. 

The Oriental traveling by air 
first’ class is probably an ex- 
perienced traveler, businessman 
or diplomat, used to Occidental 
food, 

He would rather tackle this 
type of menu than a foreigner’s 
attempt at making real Chinese 
dishes. 

On the other hand, CPA takes 
pains to offer Chinese, Japanese 
and Italian food to passengers 
from the Orient who would 
normally eat it, 

While copied from restaurant 
méals in Tokyo, Hong Kong and 
elsewhere, the company does not 
pretend that an airline menu 
will be a precise. copy of an 
Oriental dish, 

Because of the space prob- 
lem, a number of items in a 
Chinese menu which might 
ordinarily be eaten separately 
are combined into one dish. | 

The~principle for CPA chefs 
is t6 make the best meal that 
is acceptable to passengers of 
these nationalities. 

New dishes are 
being tried out. 

Once @ dish ig accepted for 
regular inclusion in the menu, 


food prepared in the French 


a 
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Second World Cruise of the completely air-conditioned, stabilizer-equipped 


You'll s¢@¢ your fondest travel dreams unfold aboard this gallant new 
Dutch liner — a veritable ttrxury resort afloat, replete with shipboard | 
diversions and excursions, plus regular professional entertainment, 

and the recurring delight of good food, prepared and served in the grand 
Continental manner. You'll expérience a feeling of well-being that stems 
from Utmost confidence in your ship. her officers, cruise staff and friendly 
crew... but most of all you'll enjoy the competént superb service that 
anticip:.tes 5 our desires, that pampers you every day along the way. 


Soiling from New York GAG & Returning April 27 
Visiting 27 POP€S in 23 countries Around-the-World 


— Mt ayes BS 296 Alles + Roiesverin $3BOO 


constantly 






CPA demands that local caterers | 
turn it out precisely the same | aaa Spnanita Z2, ie 
every time. : 
~| A handbook includes not only | 159 Bay St., Toronto 
a list of ingredients, but detail- | om cooperation with 


ed instructions for cooking and 
a photo of how the finished dish | 
must appear. ' 


AMERICAN EXPRESS 


& Richmond St. E., Toronts 


TRAVEL 


FOOD BOSS of CPA checks a dish. .R. H. M. Sargeant 
(right), superintendent of passenger sefvice, approves some 
trout. Chef Garde Manger, Louis Stemler, prepared it. 


Mark Bermuda’s 
350th Birthday. 





jsistance will be the summer 
| performances of The Tempest— 
| Bermuda’s “own play.” 


speare was inspired to write the 
Tempest by news of Sea Ven- 
| ture’ s wreck, Prospero’s magic 
lisle is really Bermuda, they say. 


linclude a number of Canadians. 


i\Commonwealth ‘family affair,’ 
with actors coming mainly from 


| Canad the U.K.,” 
lily is expected to make an offi- | [Gibson told FP. 7 


over Canada and the U.S., 


\probably during the summer. 
present site of the town of St. | 


| 








The dramatic piéce de ré-| 


Bermudians claim that Shake- 


The all-professional cast will 


“We hope to keep this a 


Mrs. 


A special prologue has been 
|written for these performances 
iby Miss Bainbridge. 


@Sports: In addition to the | 


|many regular golf events which | 


yearly draw golfers from all | 
a| 
special tournament will be held 


next spring. 
There will also be an inter-| 


national tennis tournament — 


Tennis — another “Bermuda 
special” —- was introduced to 


\the U.S. and the rest of North 
| America from here. 


‘other ship could be built, They | 


Although there will be no 


\Bermuda Race (famous yacht 


Elsbeth | 


race held every other year be- 
tween Bermuda and Newport) a 
special international competi- 
tion is being arranged. 

Cricket matches,efishing tour- 
| naments, special swimming and 
diving events are all being 
planned with participants com- 
ing from many countries. 

There will almost certainly be 
a military tattoo and a naval re- 
view — most likely with Cana- 
dian contingents and ships tak- 
ing part. 

Bermuda promises to be a gay 
lresort, Visitor counts, which 
have been steadily rising since 
the war, are expected to break 
|all previous records. 
Accommodation will be tight 
'from Easter on. 

Plans are well under way for 
a new $3.5-million, 200-room 
|hotel in Southampton. 

It is hoped that, this luxury, 
ocean-front hotel at Sinky Bay 
on the South Shore will be 
finished sometime next year. 

Special family plan is offered 
by New York hotel Barbizon- 
Plaza. One or two children under 
the age of 14 may share a room 
or suite with parents at no extra 
charge. Or, two connecting 
rooms (each with private bath) is 
preferred, a discount of $3 is per- 
mitted on each room, This: rate 
applies to adjoining rooms only 
whose rates range from $15 to 
$20 per day, Européan Plan. 
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Bermuda 


ROSEDON, one of Bermuda's 
most beautiful smali hotels, is 
located on Pitt's Bay Road — 
outstanding among the finest 
residential districts in the Is 
land, Within a few minutes 
walk to Hamilton. Each bed- 
room has tts own modern 
with additional 
glassed-in shower und ample 
closet space, All 17 rooms air- 
conditioned. Private swimming 
pool, 






BREAKFAST—served in your room or on 
the pool patio. LUNCH—a la carte served 
at the pooh DINNER—Your choice zt Dest 
hotels and restaurants. ALL OVER ISLAND. 


Mr. Geoffrey Kitson, Manager, ROSEDON, Pitt's Bay Road, 
PEMBROKE, Cables: Rosedon, Bermuda 





Bermuda 











@ Located in the Heart ot 


Fairylands, one of the 
most exclusive and 
beautiful sections of 


Bermuda, 





@ Rooms are targe and 

airy, cach with Private 
Bath. Overlooking the 
water, 











Private bDathing 
directly in 
hotel. 


The “Lobster Hole” 
and “Le Monaco” 
famous French restaur- 
ants, 


beach 
front of 





Bar and cocktail lounge 
bardecue and dancing 
nightly, recreational! fa 
cilities, sailboats and 
outboards available 


SHERWOOD MANOR 


ON THE GREAT SOUND 


a Fo fates and reserva 
tions ‘on y 
PEMBROKE TRAVEL AGENT OR 
rte of able Syd 
BERMUDA Sherwood, owher-mnan- 


ager. 


ear ie 


FARAWAY, overlooking a broad expanse of bive Atlantic, with 
its own private beach, offers the perfect setting for your 
Bermuda holiday 

@ Main heuse and 16 cottages; fresh water in every room. 

informal atmosphere, good food, comfortable, modern accommodations. 
American plan, Modified American plan, end Bermuda pian. 
Convenient te night clubs, golf courses, tennis courts. 

Many Canadiens come back te FARAWAY year after year. 


Faraway COTTAGE COLONY 


WARWICK, BERMUDA 


See your Travel Agent or write Peter Petty owner-manager, Warwick, Bermude 


ee 

















Get FREE 100-page FLORIDA VACATION GUIDE 
for helpful tips on what to do and see 


This handy guide is perfect for planning your Florida holi- 
day! Alt 9 vacation regions are described, each resort city 
discussed. Tells things to do and see, where and how to get 


149 


there. Contains 152 color photos and tour maps—the most 
complete guide to Florida ever published. Your-free copy 
can be had simply by mailing the coupon now! 

ee ees SS ce re GE GT SS eo Swe mem cee 
State of Florida « Commission Bidg. « Tallahassee, Fla.« Room 7870-W 


1 want te know ail about Florida. Send FREE Florida Vacation Guide boox to 





I i 
j i deh aneicialalmeahiad 1 
j Address... Ait ; 
i City peated aeaiinigibeiMabeth tin Romie GROIN ao is i Canenitiimaiastiggal ! 
De me me ee ee ms ms 


TWICE AS FAR! 


Nowhere will you find a more 
enchanting spot forthe holiday 
of your dreams! Sail, golf, 
fish, shop, explord or just loaf 
on sunny beaches! 


— 


Only 11 hours by alr from Montreal 
— Torente. Accommedetion from 
$6 Canodian per day, American 
plan.- Consult Travel Agent or 
Barbados Publicity Committee, 
1510 Pympney? ¥. errenrert: 


J Dept: K 
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in a straight line. The device is | 
under patent.—Item No. 988. | 


In These Ideas? 


Looking for new oppor- draulic fluid pressure applied to 
tunities to introduce the rear wheel brakes and 


. ‘ transfers the braking power 
, 9 
manufacturing lines: from the rear to the front| 


This current list of new | wheels, Instead of locking when 
ideas for manufacturing | the car is braked on a slippery 
in Canada, compiled by ————— —_ — 
the Industrial Develop-| : 
ment Branch of the Fede- 
ral Department of Trade 
and Commerce from vari- | 
ous sources at home and 
abroad, covers subjects 
ranging from _ printing | 
stamps and woter cooling 
units to furniture and a 
device for controlling 
skids in an automobile. 


Here is the |ist: 


Inquiries concerning 
these cases should be sent 
to Canadian Patents & De- 


velopment Ltd., National 
Research Building, Sussex 
St., Ottawa. Please quote 
number. 

















Further information on 
these items can be obtain- 
ed from R. B. Hayden, 
Industrial Development 


Brahch, Department of 
Trade and Commerce, 
Ottawa. The item number 
should be quoted. 





Hand Printer 


A new form of self-inking 
rubber stamp designed to give | 
a simultaneous impression of 
four lines in four different col- 
ors, or other combinations as | 
required. 

To make an impression, the | 
stamp is simply rolled across | 
the surface of the paper. Inking 
pads aré contained within the | 
stamp and the type rolls out of | 
sight after each impression is | 
made.—Item No. 984, 





Water Cooling Units | 
Evaporative water cooling 
tower units from 8 to 75 tons | 
refrigerating capacity for use| 
with refrigeration and air con- 
ditioning systems to save and | 
recirculate 95% of the water 
required, 
Package units include a stee 
case with pipe connections, dis- 
tribution box and plates at the 
top, steel basin bottom, interior 
supports for wooden slats which 
provide most of the evaporating 
surface, an exhaust fan with 
stainless shaft driven by V-belt 
from an externally mounted . 
‘standard motor.—Item No. 985. | 





Automobile Compass 

A ysmall automobile compass 
designed for mounting above or 
below the windshield. It is 
equipped with a new compen- 
sator which was developed to 
overcome the magnetic influ- 
ence inherent in every automo- 
bile. Chromed universal mount- 
ing bracket permits mounting 
the compass in any convenient 
position. 

The U. S. manufacturer would 
like to deal with a Canadian | 
manufacturer capable of mak- 
ing very light stampings and | 
assembling small parts and who | 
has appropriate sales connec- 
tions.—Item No. 986. 





German Furniture | 

Arm chairs of wood with lad- 
der backs, dining chairs with | 
bow and strut backs, coffee 
tables and sideboards of heav- 
ier proportions than commonly 
seen in most Canadian stores. 

A small ar custom Canadian 
furniture maker might do well 
with this line for certain re- 
sorts, inns, and taverns, and for 
some private “carriage trade” 
homé use as well.—Item No, 
987. 


Skid Controller 

An anti-skid automatic brake 
regulator has been thoroughly ’ 
tested by one of the car, com- 
panies and used on police cars. 

Device is mounted under the 
hood and becomes part of the 
hydraulic braking system. 
Normally inoperative for sum- 
_ mer or dry pavement driving, 
it can be put in operation by a 
dashboard control. 

It is gaid to regulate the hy- | 
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Financial 


cIXTERNATIONAL FINANCE) — - A WARM WELCOME AWAITS YOU IN 
1958, had 55 member-countries : 

000. Canada's pacartgtien reat 

million. - 

yee! aided Sept. 10 were Afghanis 
tan, Ghana, Greece and Malaya. 









intr 34 Aten te, 
ments totaling #10.417.990. and had 
“Net came for the Geel year 
i a Se 
§ fe 


bs Since toutes with the World 
directly with. 
governmen 


| surface, rear Wheels continue to, Agnhalt Shingles 

|turn slowly, maintaining trac- | ~ ain f hal len foods but does not reverse | need for rapid and accurate de- | 

| Ou tion. The car comes to @ halt! new design of asphalt! the indicator. Could be devel-|termination of density of| 
shingles which will not buckle 


tor tear due to shrinking and 
iswelling of roof boards. - The anes Cor apg ee 85:48 Des | 


ishingle is marked to ensure 
| proper nailing—Item No. 1981, | 


Detection of Thawing | 


A simple reliable indicator | with high accuracy which can |from toluene with a purity of 
whieh will show when packages | be used in industry. Developed |97% and a yield of 95-100%. | 
have been kept at a tempera-| originally for determination of | Absence of side reactions elim- 
ture above their recommended |headbox stock consistency in | inates contaminants and simpli- 


| storage température for a per- | paper mills but applicable to| fies recovery and recycling.— 
‘ied long enough to cause deter- 














PLAN WISELY...PLAN WITH YOUR TRAVEL AGENT. 
EAGLE, EASTERN, PAN AMERICAN and TRANS-CANADA Airlines; weekly sailings on Queen of Bermuda ant Ocean Monarch, 
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ioration. Useful mainly on froz- cess industries where there is a 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANABIAN GROUP 


* AUTOMOSBILE * FIRE + CASUALTY 
HEAD OFFICE, TORONTO 


BRANCHES: METROPOLITAN TORONTO «¢ HAMILTON «¢ KITCHENER «¢ LONDOR 

OTTAWA «© WINDSOR « MONTREAL « CALGARY « VANCOUVER » WINNIPES 
PORT OF SPAIN, TRINIDAD © KINGSTON, JAMAICA 

the petroleum and many pro- Item No. 1896, = 


| oped as an adhesive tape or | liquids —Item No, 2595. 


or pharmacéutical manufactur- Aromatic Acids 
ing plant.—Item No. 1945. | An improved process for the | 
2 |production of aromatic car- ' 
Densimeter |boxylic acids. For example, : 
A simple rugged instrument | Benzoie acid can be produced 





Come to Bermuda 
where it’s still summer 
vacation time! 





te> 
Bermuda’s Fall days are warm “4 )S)~ N and pleasant. Flowers brighten 
The Islands. Pink sandy beaches are Wy invitations to loafing. Bluest, 


60 oe . . 
peg is refreshing. Skin-diving and water skiing are thrilling. 





dance in memorable settings of sea,and sky. You'll be glad 


you waited for a summer vacation in Bermuda. 








ELBOW BEACH SURF CLUB. A luxurious resort estate, Private South 
Shore beach, en-tout-cas tennis courts. Game House. Near golf coutses, 
ten minutes to Hamilton, Cocktail bar... dancing ee ree 
ing Calypso bands. Air cénditioning in some public rooms and ooms. 


RNA 






INVERURIE HOTEL. Bermuda's most luxurious new hotel oe 
utisitely furnished , . . sliding glass walls open te Sb aol 

eahad, 8 minutes taxi or ferry to Hamilton. Near Sook ls . Nightly 

entertainment, dancing, superb cuisine. All rooms air-conditioned. 





BELMONT MANOR AND GOLF CLUB —Private championship 18-hole ’ 
golf course,heated pool-80°* all year, ocean swimmhing, tennis, fishing, 
sailing, water skiing, nightly dancing. Unique underwater bar. 15-minute 
ferry ride to Hamilton. Rooms, suites or par 


ouse. Air conditioned cottages. 


ae 


j 











all a Fe i ‘ 

PRINCESS HOTEL and COTTAGES, Overlooking Hamilton Harbour. 
Cabana pool and dancing tertace at the water's edge. Just a walk to shops. 
Golf at Riddell’s Bay Golf Course. En-tout-cas tennis courts. Nightly enter- . 
tainment and dancing. Air conditioning in some public rooms 


CASTLE HARBOUR HOTEL. Air conditioned accommodations, dane- 
ing, floorshows nightly, master-chef cuisine. Bermyda’s largest beach, 
Beach Club. New Yacht Club with er boats, dinghies, Catamarans, 
Peédalos. Own golf course, tennis, pool, 180 actes. 300 seaview rooms. 


SORES HREM EET EEF HEE TET THEE EEE 


FULL-COLOUR BERMUDA 
FREE, VACATION KIT. Send coupon tay t 
‘The Bermuda Trade Development Board, 


111 Richmond Street West, Toronto, Ont. Department FP-810B 


” 
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Daily flights on Boac, 
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NEW CHAMPLAIN OjL APPOINTMENTS 





J. MICHAEL ESDAILE EMILE ST. GERMAIN 


At @ recent meeting of the Board of Directors of Champlain Oil Products Limited, 
Mr, J. Michael Esdaile was elected vice-president with responsibility fer over-all 
Company marketing policy and operations, Mr, Esdaile has been closely identified 
with the development of the Company for the past ten years. At the same time, 
Mr. Emile St. Germain, B.Comm., was appointed general sales manager. Mr. 
St. Germain has been with Champlain Oil for eighteen years, more recently as 
assistant sales manager with headquarters in Quebec City. Under his direction 
there, the Company has expanded rapidly into the newer industrial creas of 
Eastern Quebec. 

i rn rn ee a Nn em 


TOWN OF L’ABORD-A-,ing net cost of 5.594%. Callable 
PLOUFFE, Que., has sold $252,-|after Oct. 1, 1968. Proceeds for 
000 41%4% 1959-68 and $267,000 renewal of a short-term issue, 

"KS, sewers . 
5% 1969-78 serial debentures to alot soning plans At Dee. 31. 195% 
syndicate headed !by Dominion 


town’s net funded debt $2,960,791. 
Securities Corp. at 94.407 indicat-' Population 9,460. 





Trust companies 
. give 

personal 

service 





a. 
= ay 


the true story 
of an unusual 
‘estate problem 





: 
: 


His wife was dead; his only daughter mentally re- 
tarded, and greatly in need of affection and under- 
standing. His problem was how to continue his care 
for her after his death, as he had no relatives to whom 
he could turn. ; 

~ He found the answer in appointing a trust com- 
pany: His estate assets are now invested to produce a 
regular income, so that the household has no finan- 
cial worries. His daughter is well looked after by his 
old housekeeper and a professional nurse. Bills and 
maintenance are attended to by a trust officer and, 
most important, he drops in from time to time to 
mgke sure that.all is well. 

Call in at any trust company and bie a talk with 
their officers about your own estate problems. They 
can help you to work out a solution and you will be 
welcomed without obligation. 


THE TRUST COMPANIES 
ASSOCIATION OF CANADA 



















Not Just Peanuts: 
In This Tax Case 


Most tax appeals coming 
before the courts involve in- 
significant amounts of money 
from a revenue standpoint. 

Even the officers concerned 
with tax administration will 
acknowledge that tax litiga- 
tion is more important for its 
disciplinary effect than for 
the revenue it produces. 

Every once in a_ while, 
however, a case arises in 
which the money counts. 


An example is the deple- 
tion case pending in the Ex- 
chequer Court in which the 
court’s judgment is_ still 
awaited with interest. 


The amount involved, on 
an oil industry basis, could 
approach $70 million in taxes. 


The depletion issue, how- 
ever, is minor in comparison 
with the question whether 
oil and gas lease “bonus” 
payments are deductible as 
inventory expenses. 

“Bonus” money is the lump 
sum consideration paid to the 
owner of mineral rights for 
a grant of the right to drill 
for and remove oil or gas, 


In law, an oil and gas 
“Jease’’ under which the 
mineral owner permits the 
“lessee” to drill, is not a 
lease at all. 


It is a grant of what the 
law describes as a “profit a 
prendre.” 


This is ancient Norman 
French, and descends to our 
common law from the days 
when the language of Wil- 
liam the Conqueror was the 
language of English courts, 

It means, roughly translat- 
ed, “right to take,” and tra- 
ditionally it refers to a man’s 
legal right:to fish, hunt, cut 
timber, or mine minerals in 
a particular place without 
acquiring any permanent 
title to the property upon 

rhich the right is exercised. 


Timber, Oil Rights 
Like Goods in Store? 


An oil lease, in other 
words, is merely a license to 
drill for oil and to take away 
any that you find. 


It conveys no interest in 
the oil property itself, and if 
there is no oil to be found it 
conveys nothing at all ex- 
cept the right to explore. 


When a manufacturer or 
merchant buys goods for fab- 
rication and sale, the cost of 
the goods is deductible in 
computing net income sub- 
ject to tax. 

But when a Jogging com- 
pany of oil company buys a 
right to cut timber or to drill 
for oil in order to acquire 
its stock in trade, quite dif- 
ferent rules apply. 

The logger is permitted by 
statute and regulation to 
amortize his cost over the 
life of the timber limit on a 
“unit production” basis. 


The oil operator is granted 
a special deduction wheri 
crown petroleum, rights are 
involved and no deduction 
‘hatever of the cost. of 
acquiring.“freehold” rights. 


The special deduction for 
oil operators permits a tax- 
payer to write off the cost of 
acquiring a crown lease, lic- 
ence, permit or reservation 
upon abandonment of the 
crown rights in their entirety 
“before any well came into 
production on the land in 


Your Taxes 


By JOHN G. McDONALD, LL.M. 





reasonable commercial quan- 


tities.” 

This allowance corresponds 
to the “abandonment” write. 
off available to American op- 
erators in Canada whé file 
income tax returns in the 
U.S. 

The U. S. allowance, how- 
ever, is not limited to crown 
oil rights. 


Canadian Position 
Differs from U.S. * 


Careful studies have indi- 
cated that U. S. depletion 
allowances average out at 
approximately 46% of net 
income from oil production. 
The Canadian allowance is 
33 1/3%. 

The U. S. allowance can- 
not exceed 50% of. net in- 
come on a 


MUNICIPALITY OF 
THERESE, Que,, 


“per - property” 





STE. 
Protestant 


school commissioners have sold 
$141,500 442% 1959-63 and $146,- 
500 5% 1964-78 serial debentures 
to a syndicate headed by Bank of 
Montreal at 94.185 indicating net 
cost of 5.866%. Provincial grant 
of $129,816 for the issue. Callable 
after Sept. 1, 1968. Proceeds for 
enlargement and improvement of 
several schools. 


sonal 


basis—that is, calculated sep- 
arately .for each well or 
group of wells in which an 
oil interest is held. 

The Canadian allowance 
cannot be taken on this basis. 


Instead, all drilling and 
exploration expenses in- 
curred must first be deduct- 
ed, and if the taxpayer is 
spending more over-all than 
his current net income from 
production, he enjoys no de- 
pletion allowance whatever. 


If his exploration activity 
continues at a pace in excess 
of current production income, 
many of his wells will be 
exhausted before any deple- 
tion allowance can be claim- 
ed. 

When this result is com- 
bined with the mandatory 
capitalization of freehold 
bonus costs, it is apparent 
that U, S. oil operators have 
a clearcut advantage over* 
Canadians in competing for 
exploration rights 


These Rights Called 
‘Stock-in-Trade’ 

This brings us to the recent 
case of Louis-Philippe Gag- 
non, a Quebec dentist and 
timber merchant who enjoy- 
ed a profit from the sale of 
timber cutting rights. 

The timber permit had 
been received by Gagnon and 





An exclusive FP column of 
comment on the trends in per- 


and business taxation. 





his brother in compulsory 
exchange for freehold timber 
lands that had been in the 
family since 1916. 

The freehold lands were 
required by the local author- 
ity for parish purposes and 
the cutting rights conveyed 
in exchange were made 
available by the provincial 
government, 

Gagnon’s defence against 
the claim for income tax on 
his profit was that the timber 
rights were a capital asset to 
him because he was not trad- 
ing in such rights. 

Counsel for the Minister of 
National Revenue “very 
skilfully tried to resolve 
[this] difficulty by claiming 
that what the Gagnon broth. 
ers sold was the product of a 
forest inventory which form- 
ed part of their business.” 


This argument was based 
upon the case of C, W. Log- 
ging Co. v. Minister of Na- 
tional Revenue in which 
Ritchie, J. said: 

“A sale of land which in- 
cludes the growing crop is, 
as a rule, the sale of a capital 
asset. 

“A crop, however, can be 
harvested by the owner or 
sold standing to a purchaser 
with permission to enter on 
t >» land and harvest: it. 

“A ‘sale of. standing crop 
only, with titlé to the lands 





“wurtw7. 

























| Member 

|| The Investment Dealers’ 
|| Association of Canada | 
\ . 
| All Major Canadian 
Stock Exchanges 


remaining in the vendor, is 
the sale of property which is 
akin to stock-in-trade or an 
inventory of raw material. 

“Such a sale is of a current 
asset.” 

The Tax Appeal Board de- 
clined. to follow this tempting 
reasoning in the Gagnon 
case, preferring the English 
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What Capital Stru 


Is Best? 


When a private Company decides to raise funds for the first time 
through the issue of bonds or shares, the question of revised capi- 
talization raises many knotty problems. 


| A study of other Companies in the same field is generally not too | 
| helpful, as who would expect to find another company in the same i 
| industry, with an equivalent earnings record, equal liquid assets, a l 
| compatable relationship of equity to debt, and with a similar capital t 
expenditure program in hand? Also differing needs and considerations 


{ of ownership often dictate the plan of financing fo be followed. \ 


A comprehensive financial plan— geared to the needs of future growth 
—is needed to turn the special facts of every company’s situation to 
the best account. A$ an originating investment dealer of long standing, | 
we have the facilities and experience to do this effectively. Such | 
advice is available without obligation. Your inquiry is held in strict 

confidence. 


\ 
Gairdner & anata Limitéd 


320 Bay Street, Toronto 


EMpire 6-6833 


Montreal Kingston Quebec 
Hamilton Kitchener London 
New York 








rule that a distinction must 
be drawn between sales of 
inventory and sales of rights 
to acquire inventory. 

It is significant, however, 
that counsel for the crown 
is prepared’ to argue that 
there is no such distinction 
in Canada, and to cite the Ex- 
chequer Court's opinion in 


Calgary 
Edmonton 


cture 


Vancouver 
Winnipeg 











support of the proposition, 

If counsel is right in this, 
he will soon be hoist by his 
own petard: 

The petroleum industry 
alone carries more than $500 
million on its books that will 
qualify for deduction if oil 
drilling rights are “akin te 
stock-i in- \-trade.” 


How Don Borden foal a $2,500,000 business tour 
in 7'/, hours... for #9.36*..with Hertz Rent a Car! 





ARRIVED AIRPORT 9.10 A.M. 
ready and waiting. ’58 mode! of course ... that’s The Hertz 
Idea!” 10.15 a.m. “Breezed out to west of town, the high- 
way job. We can cut costs here — good thing I took time 





to stop by. A Hertz car seems to make time!” 


EAST OF TOWN 3.10 P.M. 
quick trip to new Smith plant. Finally got complete info 
that Head Office needs.” 4.30 p.m. “Back at airport, turned 
in the car. Saved more time with my Hertz Charge Card. 
Feeling great — a busy, profitable day.” 


’ 


GET THE HERTZ IDEA? More and 
more executives are tossing out the old 
timetables . . . turning to Hertz Rent a Car... 
making multi-stop trips faster and with 
flexible new convenience. Get The Hertz Idea! 
Go by fast plane or train — then step into your 
Hertz Rent a Car, reserved ahead and ready! 
Cicaner, more dependable private cars . . . anytithe, 
anywhere. Costs surprisingly little. 


“Toronto rate — rates vary locally. ' 
DRIVE IT AS YOUR OWN...A POWERGLIDE C 


“Hertz Rent a Car 





“Delivered E. J., 


a | 


(The Hertz Idea!)” 


RESERVATIONS: (all Hertz—listed under 
“Hertz” in your alphabetical phone book — to 
a ee 






IN CANADA 


HERTZ 





DOWNTOWN 11.15 A.M.“Back to town, parked. 
Followed up two good leads—they liked the personal call.” 
12.30 p.m. “Drove E. J. out along lakeshore for quiet lunch. 
Clinched the $300,000 deal. He says: ‘You really get around!’ 





HOME OFFICE, NEXT DAY “Reported. Cleared 
expenses, including $9.36 for Hertz Rent a Car. Checked 
approx. $2,500,000 worth of business, I figure—$9.36 made 
it easy. And enjoyable—you have to admire the lively way 
those new Chevrolets behave!” | 
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Here’s the reco 


fighter plane . . 


MONTREAL (Staff) — This 
week Canadair Ltd. wheeled its 
last production Sabre jet fighter 
off the line. 





man Air Force, 


truly customed tailored, 
for men who have 


attained a station built its first of the same type. 
Sabre with Canadian-designed 
Orenda engines has consistently. 
outperformed U.S. versions of 
the plane. 

The sleek, fast fighters were 
available for the RCAF, RAF, 
European air forces and even 
the USAF at a time when they 
were vitally needed. 

Now the last chapter has been 
| written on this Canadian success 
| story. 
| At a time when the whole 
| future of the Canadian aircraft 
|industry is up for discussion 

The 13th annual convention of | following the decision to trim— 
the Canadian Industrial Editors’ | Possibly end — production of 
Association will be held Nov. 13-| Avro’s CF-105 Arrow, the Sabre 
14 in the Queen Elizabeth Hotel,| story makes interesting reading 
Montreal. ‘for Canadian industry. 


in life that demands 


Corrado clothes, 
they wear the finest. 











Greenshields & Co Inc 


Underwriters and Dealers in 
Ganadian Securities 


Greenshields & Co 


Limited 


Members 
Montreal and Toronto Stock Exchanges 


NEW YORK 
SHERBROOKE 


* 


MONTREAL 
QUEBEC 


TORONTO 
OTTAWA 
LONDON, ONTARIO 
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Your customer 





When you ship, title passes, 
and your credit risk begins 





At the time of shipping, you create an account reecivable 
e..and unless you have credit insurance . . . your insurance 
protection ceases. You lose control of the asset because 
title of the merchandise has passed. It is sound to insure 
your product while you own it .. . it is equally sound to 
insure it when your customer owns it. . . and owes you 
for it. Aggressive executives, through American Credit 
Insurance, continue protection of theif working capital 
and profits invested in receivables. It is an important tool 
for constructive credit management. Our booklet on the 
many ways credit insurance contributes to financial security 
and sales progress should interest you. Write AMERICAN 
Crepit Inpemntty Co. of New York, Dept. 30, Montreal, 
Quebec, Sherbrooke, Toronto, Hamilton, Woodstock or 
Vancouver. 









Protect your capital and profit 
_invested in accounts 


wih American 
Credit Insurance 


@NV¥. ACCOUNT .::NO MATTER HOW GOOD...1S BETTER WITH ACI 


| By CLIVE BAXTER | 








As of this week, Canadair 
| 


The Subre Story | 


Abroad, 


Jobs in Canada 


rd as Canadair 


| ends production runs of famed | 
| 


It shows clearly how import- 
ant aviation has become to 
Canada, 

Here ig the Sabre payoff for 
Canada: 





It was No. 1,815, destined for| @ Imeluding exports of planes 
service with the new West Ger- and parts, Sabre sales from 


Canadair were just short of $560 


The story of Canadian Sabre | million, 
production is one of almost un-| @ Canadian workers were em- 
believable success.” Canada pro-|Ployed for 100 million man- 
duced its first Sabre in 1950 only | hours — 56 million at Canadair 
two weeks after North Ameri-| itself, the rest at over 2,000 sup- 
can Aviation Co, in the U.S,| Pliers and sub-contractors. 


e There were over a million 


Since then the Canadair-built | ours of engineering work in 


Canada on the project. 


|e Salaries and wages were 


about $190 million. 

e Canadair estimates that 65% 
| of the $560 million sales total 
|found its way back to federal, 
provincial and municipal 
treasuries in taxes. 
| @ The Sabre program played a 
major part in moving aviation 


|employment in Canada. 

| The decision to build 
Sabre in Canada was made in 
the troubled days of 1949. 

| RCAF fighter squadrons were 
equipped with obsolete de 


up to third place in ae 


| Havilland Vampire fighters and | 
even older prop-driven Mus- | 


| tangs. 
| At the Los Angeles plant of 
North American Aviation a new 
fighter was taking shape. Its 
type number: F-86E. 

It was the first fighter in the 
West to have wings that swept 
back, something the Germans 


had discovered during the war} 


would go a long way toward 
licking the severe problems of 
buffeting experienced at Mach 
One, che speed of sound. 


the | 








It seemed logical to let North 
American build it and get the 
bugs ironéd out, then to apply 
for a license to build it in Can- 
ada, 

But time seemed short. The 
Russian threat increased. The 
Russians had the MIG-15 
fighter; an@ were delivering 
production models to their 
squadrons. 

The West had always known 
that it would be outnumbered in 
the air if war came. Now for the 
first time came the realization 
that we would be outclassed as 
well, unless we got a néw air- 
craft into production — and 
quickly, 

That was the background that 
led Ottawa in 1949 to order the 
Sabre into production at once— 
and that was how Canadair was 
able to have its first Sabre fly- 
ing within days of North 
American’s. 

Initially some 90% of the 
15,000 parts and components 

| that went into the Canadian 
| Sabre were imported from the 
U.S. 

However it had been infended 
to switch as much as possible of 
the sub-contracting to Canadian 

By 1956 about 85% of 


Canadair 
Outlook 


has just under 10,000 on the 

payroll. But some layoffs 

may follow cancellation of 

the Sparrow 2 missile proj- 

ect. 

Here is the project and ‘ 

production scorebox: 
|| @ CL-28 Argus anti-sub- 
'| marine patrol bomber. 
|} ‘Built: 17; on order: 16; out- 
look: possible order for 
about 15 more from RCAF, 
good chance of substantial 
export orders if NATO ac- 
cepts the Argus as a stan- 
dard. weapon. 
@ CL-44 turbo prop air- 
lirier, long range, 150 seater. 
Built: fione; on order: eight 
for RCAF; outlook: could 
sell possibly 20 to airlines 
and freight carriers. Could 
sell more if airlines open a 
fare-cutting battle which 
would improve turbo prop 


| acceptance, 
|| @ Canadair 540 or CL-66, 
|| twin-engined turbo prop 


version of Convair 440. 
Built: none; on order: 10 
for. RCAF; outlook: promis- 
|| ing, especially for conver- 
|| sion of existing Convair 440s 
to turbo prop, a fairly ma- 
jor job. Good chance of 
majot sales to Brazil and 
other South American coun- 
tries. 
@ CL-41 small two-seat 
basic jet trainer. A private 
venture due to test fy next 
year. Com hoping to 
sell to to replace 
Harvard. None ordered yet. 


@ The Rat vehicle. 
Small batch none on 
order. 

@ Sparrow 2 guided mis- 
sile. None built; project now 
shelved. 


he actin se. ore AE J 


This i 


the purchased components were 
Canadian. 

The first 350 Sabres off 
Canadair’s line were virtually 
identical to their U.S. counter- 
parts. They were powered by 
General Electric J-47 jet 
engines. 

A new engine was under de- 
velopment at the Toronto fac- 


tory of Orenda_ Engines, 
to be used for the Avro 
CF-100. It was considerably 


more powerful than the J-47. 
Could it be fitted to the Sabre? 

The result was better than 
anyone had dared hope. Orenda 
engines powered the Mark 5 
and 6 Sabres that became recog- 
nized as the best fighters any- 
where in the West, 

Possibly more important to 
Canadair was the fact that it 
had a hot export item. 

Sales to South Africa, Colom- 
bia and finally the biggest sale 
of all— 225 to West Germany 
—were all won in a hard fight 
with U.S., British and French 
planemakers. . 

These were not “off-shore” 


NATO purchases. They were| the weeks ahead. 





‘Teve-4.{ 


s the last Sabre coming out of the Canadair plant 


straight cash-on-the-barrelhead 
| sales, bitterly contested. 


Now the Sabre era is over. 
With it goes the work that—at 
its peak—kept nearly 5,000 
| people employed outside Canad- 
air itself. 

The Sabre production line is 
not to stay empty. Already the 
first of Canadair’s CL-66 turbo 
prop airliners is moving in_ to 
fill the gap. But unless Canadair 
can pull off enormous sales of 
these versatile planes, it seems 
unlikely things will be as busy 
| again. 

The decision to produce 
| Sabres inj Canada paid off. 

| It helped give the air forces 
lof the West a top-line fighter 
when it was badly needed. 

It kept a great many Cana- 
dians employed. It kept defence 
| dollars at home that might have 
| been spent abroad, It ended up 
|earning Canada substantial ex- 
port orders. 

- The Sabre story is one that 
Ottawa will have in mind as 

new defence policy is decided in 





| 
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984 Bay Street, Toronto— BRANCHES ACROSS CANADA 








RESENTING... 


an incomparable | 
new proportional spacing 
electric typewriter 


‘a new spokesman for business 
unrivalled for typing speed, 
ease and performance 


The REMINGTON STATESMAN... beauty and 
functional perfection combined! Here at 
last isa practical proportional spacing type- 
writer that will deliver the personal warmth 
and character of proportionally spaced 
correspondence with the speed and ease of 
a general office typewriter. Its Exclusive 
Automatic Backspacer and Position Locator 
eliminate time-consuming chart references 
and space counting...its natural speed- 
slope keyboard, split-second escapement 


preserving 
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~ We welcome appointments as Co- 
Executor with members of the 
family with full knowledge that it 
creates a personal relationship and 
provides a family voice in management. 


Montreal Trust has accumulated in its 
seventy years of trust service a vast 
store of experience in the successful 
administration of estates and is well 
qualified to provide the technical skill 
needed by your executor. 


family 
tradition 


A talk with one of our experienced trust 
officers will aid you in developing an 
estate plan to meet your wishes and 
provide a family voice in management. 


moves sate ana secatiat anticnasinght 
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MONTREAL TRUST 
Company | 


MONTREAL *« CALGARY *« EDMONTON « HALIFAX 
TORONTO + VANCOUVER + VICTORIA + WINNIPEG 
SAINT JOHN, N.B. . REGINA . QUEBEC, P.Q. 


BROCKVILLE «¢ ST. JOHN'S, NFLD. * LONDON, ENG. 





mechanism and roller bearing carriage 
action give you high speed and quiet in 
aclition to the advantages of proportional 
spacing. 

A variety of vibrant type styles, six dif- 
ferent colors and countless other design and 
operational features, make the REMINGTON 
STATESMAN the totally new, totally 
different typewriter of the age. Write for 
brochure RE8867 describing it. Remington 
Rand, 984 Bay Street, Toronto 2, Canada. 
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INVESTORS 










-» Mas never 
missed paying 
a dividend 

in 25 years! 


Why should your salary be your 
only income? Learn how Corpor- 
ate Investors can build for you. A 
small initial deposit starts you on 
the road te greater financial se- 
curity. Mak this coupon today to 
your investment dealer or broker. 


a 
| Pleese supply me with further | 
| details of Corporate Investors | 
| Savings Plans. | 
NI ice spadets vats cdedicceleeieiMlinababiniaks - | 
| HI ciiceleshihekaecnhacssiscialldusiteniiias | 
| | 
| | 
Siecscsutinindiviisinetibiittihteseem annem ae al 
58-4 


INVESTORS 


@ mutual PUND—FoR PaMiLy PROTECTION 
MEAD OFFICE: tek CPR. BULDING - TORONTO - CANADA 


us quote on 


CHINERY: 


Built to your. 
: : oa Ash 


eh & 


“SPECIFICATIONS 
logood «srs: 


JOLIETTE, QUE, 













PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN”’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing in a select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
Investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as low as $12.50 per month. 


F.). BRENNAN & COMPANY (N.S.)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bldg. - - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 


85 Prince William - - Saint John 
779 MainSt. - --+- - Moncton 
323 Queen St. - Fredericton 
142 Richmond - + Charlottetown 


STANBURY & COMPANY LIMITED 


92 Prince William - ~- Saint John 
180 Hollis St. - - + - - Halifax 
12 Portland St. - - Dartmouth 


130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W. Montreal 
46 Elgin St. - - - - - Ottawa 
R. A. DALY & COMPANY LTD. 


2237 Yonge St. - - + - Toronto 
44 King St. W. - + + + Toronto 
38 Peter St. S. - + + + + Orillia 
137 Lochiel St. - - - - - Sarnia 
414 St. James St. W. - Montreal 
OSLER, HAMMOND & NANTON LTD. 

255 Bay St’ - - - - - Toronto 


Main & Portege - - - Winnipeg 
1727 Scarth St. - - ~ - Regina 
302 C.P.R. Biig. - - - Saskatoon 
S12 8th Ave. W. - ~ - - Calgary 


717 W. Pender St. - - - Vancouver 


THE WESTERN CITY COMPANY LTO. 
544 Howe St. - - - - Vancouver 
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(an we save our power 





“Under sufficient necessity; the human species can some- 


as we saved salmon? 
| | 
| 


times arrange its affairs as sensibly as the salmon arrange 


’9 


theirs ... 


*TSHE 


MYRIAD shoals of 
salmon that swarmed up 
the Fraser River this autumn 
to lay their crimson eggs and 
die on their native sand bars 
five hundred miles from sea 
may seem to be only a na- 
tural phenomenon — the 
mysterious and rather tragic 
life cycle beloved of natural- 
ists, sentimentalists and fea- 
ture story writers. 

In fact, it is much 
than that. 

The astounding recovery of 
what was once the world’s 
most valuable salmon fishery 
represents a quiet miracle of 
human intelligence, a unique 
achievement of international 
common sense, the solution 
of a large national problem 
and the emergence of a still 
larger one. 

As in countless centuries 
before our time, the life of 
the Pacific salmon and the 
life of man are again inter- 
mixed. 

After nearly exterminating 
it, man has restored the huge 
Fraser fishery only to find 
that the success in this aspect 
of his affairs raises grave 
complications in another. 

This year’s big sockeye run 
is the latest act in a long 
Canadian drama, now moving 
erratically toward dénoue- 
ment. 

Until the white man’s ar- 
rival, the Fraser and its un- 
failing autumn harvest of 
rich protein was the Indians’ 
main source of food, 

The white man canned the 
salmon, sold it all over the 
world and built his first per- 
manent export industry on 
Canada’s Pacific coast. 

But in the two years before 
World War I slides of rock on 
the new Canadian Northern 
Railway grade blocked the 
river at. the gorge at Hell’s 
Gate. 

Only a pitiable remnant of 
the annual fish migration 
reached the spawning 
grourids upstream to breed. 


more 


Fishery ruin 





The fishery appeared to be 
ruined forever. 

This was a national disas- 
fer, measured only in dollars 
and cents. 

In terms of human acci- 
dent, or stupidity, it was im- 
measurable. 

The Canadian and U.S. 
governments took more than 
three decades to repair the 
damage, mainly under the 
pressure of a great and for- 
gotten Canadian. 

John P. Babcock, British 
Columbia’s fishery adminis- 
trator, spent half his lifetime 
persuading Ottawa and 
Washington to sign a treaty 
by which fishing in the intér- 
national sea approaches to the 
Fraser could be regulated and 
sufficient salmion could reach 
the river and spawn a new 
population. 

Those years of delay and 
folly are behind us now, 

Jointly regulating the catch 
and carrying the salmon past 
the Hell’s Gate vortex in huge 
concrete tubes, Canada and 
the U.S, have largely re- 
newed the ancient ocean crop. 

Its value this autumn is 
more than monetary. 

We see here, in a world of 
stark and general madness 

(as the editors of this news- 
paper recently called it) that 
sanity between nations is 
sometimes possible 

The human race is not al- 
ways as crazy as it looks. 

How far does our con- 
tinental sanity go? 

Can it be applied to the 
second problem now emer- 
ging from the solution of the 
first? 

That 


second problem, of 


Demand Steady 


“Demand for newsprint ap- 
pears to have stabilized at a level 
approximately equivalent to a 


five-day week operation for our | 


mills,” President D. W. Ambridge 
told shareholders of Abitibi Pow- 


| er & Paper Co. 


Market for fine paper and other 
products continues “relatively 
firm,” he added. 


Operations at the new Alpena, 
Mich., mill of Abitibi Corp. are 
steadily improving in terms of 


sales, production and efficiency. 


Abitibi Newsprint 


course, is the development of 
electrical power to serve the 
rapidly-expanding commun- 
ity of the Far West on both 
sides of the border. 


Real treasure 


The Fraser’s largest treas- 
ure is not its salmon but its 
energy. 

An unimaginable force of 
water descends by this furi- 
ous channel from the Rockies 
to the sea. 

Harnessed by a few high 
dams, it could provide some 
of the world’s cheapest elec- 
tricity in gigantic volume. 

If the main stream and its 
tributaries are dammed the 
salmon disaster of the Hell’s 
Gate slides will be repeated, 
on a larger scale. 

The fish run will be de- 
stroyed, this time almost 
completely. 

Hence the present ques- 
tion: Should Canada trade 
the salmon for power incom- 
parably more valuable in 
financial reckoning? 

The question apparently 
has been answered, for the 
present anyway, in the nega- 
tive, and wisely so, as I think. 

In a hungry world, where 
the price of salmon is con- 
stantly rising, it would surely 
be both a moral and economic 
blunder to sacrifice this food 
when we have alternative 
sources of power, 

Whatever one may think 
about that, the bountiful run 
this fall has given the fish- 
ing industry a strong argu- 
ment, 

The food possibilities of the 
Fraser are demonstrated at 
last. 

It is perfectly proper for 
General McNaughton and his 
engineers of the International 
Joint Commission to plan the 
diversion of the Columbia’s 
headwaters into the Fraser 
system and create perhaps 
the most economical output 
of power on, the continent. 

But only the British Col- 
umbia government can au- 
thorize this imaginative 
scheme. 

It has no such intention. 

And so long as it refuses to 
dam the Fraser or the tribu- 
tary Thompson, the U.S, is 
needlessly worried by the 
threatened diversion of the 
Columbia. 

If the provincial govern- 
ment’s decision in favor of 
salmon and against power on 
the Fraser stands, as seems 
certain in the visible future, 

then new problems arise, or 
rather a series of problems. 

Their outcome must deeply 


affect not merely British 
Columbia but the whole na- 
tion, 


As British Columbia must 
have more electricity or face 
an economic calamity a few 
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years from now, the Colum- 
bia seemed, until recently, to 
be the only practical alterna- 
tive to the Fraser. 

Premier Bennett has 
drastically revised those cal- 
culations and cut straight 
across Canada’s negotiations 
with the U.S, on the Colum- 
bia’s international develop- 
ment by™ proposing to dam 
the Peace River, on the Arctic 
watershed. 

Assuming that the Wen- 
ner-Grenn interests go ahead 
with this titanic project — 
and Mr. Bennett says they 
undoubtedly will without de- 
lay—then the Peace’will sup- 
ply more than four million hp 
at the beginning and a larger 
supply later on 


There will be more elec- 
tricity than even a growing 
British Columbia can use for 
many years to come, 


Thus in negotiating with 
the U.S, for the joint use of 
the Columbia, Canada may 
soon be driven back toward 
Mr. Bennett’s original policy, 
as blocked by Ottawa in the 
case of the famous Kaiser 
Dam, and toward the hard 
logic of the Gordon Report. 


Once we are served by the 
Peace and cannot use more 
than a fraction of the Colum- 
bia power, why not sell most 
of it to the U.S, for cash? 

(Some export would be 
necessary for a time even 
without the Peace, according 
to the Gordon Report, much 
more if the Peace is harness- 
ed.) 


That would be a complete 
reversal of Canada’s long- 
standing prohibition on power 
exports, but in Mr. Bennett’s 
view it is inevitable and good 
business. 

Much hinges, however, on 
the Peace since it would 
create an undeniable and un- 
manageable power surplus in 
Canada, 


We should know in a few 
months whether the Peace is 
really to be dammed or 
whether Mr, Wenner-Grenn 
has been building a northern 
fantasy and castle in Spain. 


Future fuel 


Meanwhile the whole 
power problem of British 
Columbia — which is to say 
the future fuel supply of the 
nation’s third major irdus- 
trial complex — is in com- 
plete doubt and confusion, 

All the confident state- 
ments from Mr. Bennett, the 
ponderous negotiations in Ot- 
tawa and Washington, the 
engineering surveys of the 
International Joint Commis- 
sion cannot disguise the clear 
fact that Canada has no over- 
all power policy # the Far 


West. 
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British Columbia, 
some of the world’s largest 
and most efficient hydro riv- 
ers running unused to sea, is 
actually building a thermal 
plant, powered by northern 
gas, to save Vancouver from 
an electrical famine. 

Human stupidity has 
hatched another masterpiece 
but it can’t go on much 
longer. 

If the Peace is to be har- 
nessed, if we cannot use all 
the Columbia power and must 
export part of it, the task of 
Canadian statesmanship is to 
make sure that we get it back 
when we need it, a decade or 
two from now, 

That, as we found when we 
tried to stop the export of 
Ontario power according to 
solemn contract, after World 
War I, is an extremely diffi- 
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cult thing to do, after the 
U.S. has built industries and 
communities entirely depen- 
dent on our fuel. 

Presumably the return of 
temporary exports can be se- 
curely arranged, under the 
formula of the Gordon Re- 
port, provided we are firm 
enough at the original bar- 
gaining table and don’t lose 
our nerve at the end of the 
contractual selling period. 


Despite all the many mis- 
takes on the international 
border, this year’s salmon run 
tells us that the intelligence 
of two neighboring countries 
can solve the most intractable 
issues if it is applied soon 
and vigorously enough, 

Under sufficient necessity, 
the human species can some- 
times arrange its affairs as 
sensibly as the salmon ar- 
range theirs. 







@ These represent only some 


Canadian business and 
industry with which we 
are. proud to have been 
associated in the recent 
past. We like to feel that 
those we serve prove 


how we serve... 


Contractors for over 50 years 
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Queen Elizabeth Hotel, 


Ghe Montreal Star 


"Serving and selling Montreal's English market” 
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Bond Financing Rises 49% 
Over Nine Months in 1957 


Canadian government, provin- 
cial, municipal and corporation 
public bond financing in Canada 
totaled $2,441,956,102 in the first 
nine months of 1958. 

This was 49% higher than the 
January-September, 1957, total of 
$1,637,162,848, according to the 
monthly compilation by Wood, 
Gundy & Co. 

The Canada Conversion Loan 
is not included since no figures 
for amounts in 


{each maturity. 


Financing for the month of 
September was up to $118,901,037 
with $97,132,664 in 
September, 1957. 

Municipal bond financing dur- 
ing September, 1958, totaled $32,- 
401,037, almost double that for 


the same month last year. 


Montreal, P.Q., 


Photo Courtesy C.N.R, 


Montreal is a city 
conventions, touris 


attractions and big business. 


Montreal is a city 


go, interesting, colorful 


and expanding .. 


Montreal is 1,770,000 
customers for your goods 


and services. Are 
reaching them? 
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ERRY STREET., PHONE EMpire 3.5141 


LEMORE AVE., PHONE 43-2233 


New corporation bond financ- 
| ing was down to $11.5 million for 
| September, 1958; for September, 
| 1957, it had been $34.1 million. 


Here is a breakdown on bond 
| ifsues in the first nine months of 
| 1958, compared with January- 


















































' ed 
| September, 1957: 
} 
Jan. 1 to Sept. 36: 1958 1957 
5 5 

Canada direct & 

guaranteed* ... 1,050,000,000 $49,366,450 
Prov. direct & 
| guaranteed® ., 471,294,000 441,745,500 
Ont. munic. - 111,453,378 129,867,735 
Que. & Mari. mun. 138,760,500 101,447,750 
West. mun 42,808,224 29,467,313 
Corporation 627,640,000 894,268,100 
Total . 2,441,956,102 1,637,1627,848 
Pay. in Can. fds, 2,065,860,481 1,084,460,548 
Pay. in U.S. fds. 375,095,621 352,702,300 





Can. short-term 
obligationst ... 5,315,000,000 5,605,000,000 
Prov short-term 
obligations} ... 70,000,000 
*Over two years in term 
+Under two years in,term 
iIncludes $49,386,460 Canada 
Ronds, Series 11 sold in 1957. 
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See how little takes you so far ... for instance, 
from TORONTO to 


MONTREAL, only $12.35 one a «8 22.25 return 
















WINNIPEG, only $38.25 one way —$ 68.85 return 
VANCOUVER, only $73.79 one way — $118.15 return 


(Correspondingly low fares to other points.) 


Don’t fight the traffic, the weather, and the annoyance 
of cancelled plans. Settle back and relax in carefree 
comfort as you view this wide land’s many wonders — 
through the sweep of wide picture windows in your 
modern CNR Railcoach, Artive fresh and rested as 
never before... rent a car at destination if you wish, 


KNOW CANADA BETTER 





Information and reservetions from 
your local Canadian National 
Passenger Representative. 





Netted $38 Million 


How fabulous salmon run and a 
‘miracle’ brought prosperity to 
B. C.’s fishing industry ... 


From Our Own Correspondent million fishway to get the 


VANCOUVER—This was the} spawners past the boulder ob- 
“Adams River Year.” : structions. 


A year of great expectations,| Since then the run has come 


complete fulfillment, dramatic back, growing greater with j 


events and much wealth, all the| every four-year cycle. 


result of careful planning. The salmon is spawned in the 
Adams River watershed north 
of Kamloops every four years. 

The Adams is a tributary to 
the Fraser. 


See Hutchison, p. 16. 


“Adams River” means noth- 
ing to most Canadians, but to 
economically harassed British 
Columbia it means a measure of} Ancient cultures had their 
prosperity. Sun Gods, their Rain Gods or 

And to thousands it means| their Gods of Fertility. 
money in the bank, new fish British Columbia does the 
boats and gear, new cars, paid-| same, but on a more civilized 
off mortgages and winter vaca-| basis. 
tions in Hawaii’s sunshine. It has its Salute - to - the- 


For 1958 was the year when Sockeye Festival held at Sal- 
the red-fleshed, premium| mon Arm near the spawning} 
Adams River sockeye salmon grounds. 
swarmed from their ocean The Salute is a three-day 
haunts into the Straits of] celebration sponsored by no less 
Georgia in their millions andjthan 11 dollars - and - sense 
brought B.C. fishermen their| federal, provincial, commercial 
greatest bonanza in history. and recreational bodies. 

A special train runs from 
Vancouver. 


Buses, cars and planes come 
from everywhere. 








It was worth at least $21 mil- 
lion to the men on the big- 
bellied purse seine boats and the 
tiny gillnetters. : 

it wan wert a tneel of $38 | All accommodation within 50 


million in domestic and overseas | miles is taken by the 30,000 
visitors. 





sales to the cannery companies. 
And for what? 


And it put a stout prop under 
the province’s economy sagging To watch the mating of about 
in the past year under multiple|1.5 million male and female 
strikes and the recession, sockeye salmon who have 
fought their way up to the exact 
spot in the river where they 
were spawned four years ago. 


It is one of nature’s phen- 


It was all the result of care- 
ful planning, a highly-technical 
and scientific program of con- 
servation which brought the 
famous Adams River run back — aa 
from a few thousand cases to its| Nowhere in history has there 
present peak of more than one- been such a publicized mating. 
million cases. They will watch the weary 
females burrow shallow holes 
in the loose river gravel, and lay 
their eggs. 

Then the male will spurt his 
milt over the declivity and 
swish grave] over the nest. 


The rich run was virtually 
wiped out in 1913 when blasting 
for the railroad nearly blocked 
the Fraser Canyon at Hells Gate. 


Only \a handful of the 
ea he Canodigte and De gun, | , Then both will die within a 
p Reed agape rol 9 cietier ee day or so, their four-year life 
North Pacific Sockeye Salmon | °Y*!€ over- 


Commission, constructed a $1| The hatched fingerlings will 





Available Throughout Canada 


'TOLEDO’S 


PRACTICAL, MONEY-SAVING 


be 20 million. 
This year, in about three 
weeks, Canadian fishermen took 
| about 9.2 million sockeye, one 
| 


| for Counting and Weighing Scales 


Reserve Yours NOW 
and Speed-Up Your Inventories! 


“Counting by Weight” is the practical 
solution for the rapid counting require- 
ments of modern industry . . . and never 
more practical than during inventory 
time! With Toledo Scales on the job, a 
precise count of an unknown number of 
parts can be determined in o matter of 
. resulting in tremendous 
savings of time, money and employee 









seconds . 
$3 morale. 
—FAN TYPE 
MODEL 
4652 


THE TOLEDO RENTAL PLAN 
Gives You These 7 Big Advantages 


1. Permits you to “expense” the rental costs . ... 
working capital is freed for other uses. 


2. Eliminates storage problems after the inventory 
has been completed. 


8B. Eliminates slow depreciction of equipment. 

4. Avoids obsolescence due to model chenges. 

5. Eliminates scale maintenance costs. 

6. Assures prompt availability of equipment. 

7. Puts a quality product—e Toledo—in your plant. 


Toledo Scale Rentais are also availiable from 
stock In Larger Portable Floor Models 


TOLEDO SCALE COMPANY OF CANADA LIMITED 
WINDSOR » ONTARIO 


TOLEDO 


HEADQUARTERS FOR SCALES 


EL 
2181 





| travel the hundreds of miles 
downstream to the sea. 

On the way untold millions 
will perish. As they mature, 
untold millions more will die. 

But in 1962 they will again 
swarm into the strait and breast 
the Fraser River’s flood and 
their numbers will continue to 
grow. 


Last peak year of 1954, there 
were about 14 million fish. 


This year, the total sockeye 
run could be 16 million. 


In 1962, the figure might well 





of the greatest catches in his- 
tory. 

The Americans who under 
international agreement share 
in the run took another six mil- 
lion fish. 


The reason for the higher 
Canadian total was that 58% of 
the fish moved down through 
Johnstone Straits which is 
Canadian waters, rather than 
through Strait of Juan de Fuca 
which is international waters. 

In 1954, only 4% of the fish 
took the Canadian route. 


luck for the Canadians was 
caused by the sockeye’s reluct- 
ance to move into the warmer 
southern waters. 

The waters of Juan de Fuca 
had been raised five degrees 
higher than normal by an un- 
explainable shift in the Japan- 
ese current. 


In Johnstone — Strait, the 
Canadians massed 150 seiners 
and about 450 one-man gill- 

“| netters. 

In Juan de Fuca, as many 
seiners and about 800 gillnetters 
were stationed. 








was worth $9.5 million. 


more than 500,000 fish wer 
caught. , 


season in the Strait in 1954. 


000 sockeye were taken. 


and Juan de Fuca. 


|hulled packing boats waddled 


This massive stroke of good | 


In about three weeks, fishing 
only five days a week, the 
Johnstone fleet caught 4.9 mil- think The Wall Street Journal 


lion fish, each about seven lb. 


At the regulated price of 28c| derful aid to salaried men mak- 
Ib. undressed, this catch alone 


On Aug.: 18, more than 350,- 


On Sept. 2, another 450,000 | months for $7 
were netted in Straits of Georgia | ad and 


In Big Week, as fishermen 
will always remember it, 3.9 


LOADED salmon-seiner lies alongside a packer. 


million sockeye were caught, or | Greenwich 


about 27.3 million Jb. 


' There has never been any- 
thing like it. 


Canadian and U.S. officials | 
had predicted a record year on 
the basis of the 1954 escape- | 
ment, but the enormity of this | 
run stunned them. 


decks awash into the wharves 
with huge collections. 


The Imperial Cannery at Van- 
couver one day had a backlog 
of 400,000 lb. 

The problem of storage rapid- 
ly became acute as the vast pack 
of cases piled up, each contain- 
ing 48 one-lb. cans. 

The pack of sockeye was 
estimated at 1.1 million cases 
while earlier less premium runs 
of other species was another | 
700,000. 

The canneries were com- 
mitted to buy all top-grade 
sockeye offered and they did. 

The Canadian market would 
absorb about 300,000 cases of 
sockeye. 





Britain had long been the 
West Coast’s favored customer, 
but their buyers since 1939 had 
been strangled by import re- 
strictions. 

But even so the Fisheries 
Association of B.C., representing 
the big companies, had coddled 
the U. K. market — even to the 
extent of buying Japanese 
canned salmon for the Canadian 
market the past two lean years 
so Britain could have their 
quota of B.C.’s best sockeye. 

With the vast surplus piling 
up, the association bégan to lay 
plans for the largest and most 
expensive campaign to sell the 
surplus. 

Several millions were to be 
spent luring foreign customers. 


It was estimated two years of 
“hard sell” would dispose of the 
pack. 

Until then, the canneries 
would have to pay heavy insur- 

| ance, interest and warehouse 
rates which would cut deep into 
profits. 

Then a miracle occurred. 

On Sept. 17, Sir David Eccles, 
president of the British Board 
of Trade, announced at the 
Commonwealth Trade Confer- 
ence in Montreal that the U. K. 
had lifted currency restrictions 
on many goods, including 
canned salmon. 

The impact was breathtaking. 

When cannery offices opened 
at 8 a.m. the next day—5 p.m. 


(Advertisement) 


1 GOT $10,000 
BY WORKING 
| SMARTER 


| By a Wall Street Journal 
| Subscriber 


“Don’t work so hard,” said my 
boss. “Put your feet up on your | 
desk and think of some new 
ways for the company to earn 
money.” 

That was a turning point in 
my life. One thing I did right 
away was to start reading The 
Wall Street Journal. In the pages 
of The Journal I found some of 
the most helpful articles I ever 
read. I found idéas that were im- 
mediately useful to our business. 
|I found suggestions for cutting 
overhead costs and increasing 





i 


|our sales, The Journal was help- 
|ful to me personally, too. Last 
year My income was increased to 
$10,000. 

This story is typical. If you 





is just for millionaires, you are 
WRONG! The Journal is a won- 


$7,500 to $25,000 a year, It is 
vi ble to owners of small 


Biggest day in Johnstone | businesses. It can be of priceless 
Strait’ was Labor Day when| benefit to ambitious young men 


who want to earn more 


This was almost twice the | largest staff of writers on busi- 
amount taken during the whole | ness and finance. The only busi- 
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Time—the British 
orders poured in. 

More than 500,000 cases was 
scooped up in 24 hours. 

Some orders were more than 
the entire British quota of 195 
of 100,000 cases, 

Total sales that day were $26 
million. 

e | For years the industry had 
Night and day the huge-| been nurturing the small U. K. 
market while desperately cul- 
tivating other markets. 

They had to fight unbeliev- 
ably tough Japanese competi- 
tion as well as rising costs and | 


But within 24 hours their 
faith in the British market was 


The golden wand had been 
waved and their long battle was 
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e has been done before... | 
phone or w for a free consultation. 


Arucla 9 Veolis & 


6 COLLIER ST., TORONTO WaAlnut 4-3821 | 


BUSINESS ESTABLISHED 1865 


TORONTO: 304 BAY STREET EM 3-9212 
j 


A.M. 
lease send me your October Monthly Review 
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you 


Under today’s tax laws and death duties 

Insurance has taken on such importance that faulty 
planning can cause disastrous consequences. 

All Canada Life representatives are highly trained 

in their field. They are given frequent courses 

in business insurance, estate planning, and other ‘ 
important aspects of the business. They are 

under continuous supervision by regional managers 
and attend special training conferences 

at least every eighteen months to keep them up to date 
on current practices. You will find no more 

highly educated insurance men in the business today ! 


’ F 4923 


Se (\SNADA LIFE 
————y/lenarance Company 


ENJOY LIFE TODAY WHILE SAVING FOR TOMORROW 
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|THE FINEST IN 
City or Country nome. with Tush ‘Suk UaiSask [ORAPERIES 
pooh or smal] home with com hocnestic fabrics [BROADLOOM 
and broadioom we bring you developments to IFURNISHINGS 

—_ ACCESSORIES 
{CUSTOM FURNITURE 
IFLOOR COVERINGS 





OCTOBER OFFERS MORE THAN 
THE GATHERING OF LEAVES! 


Promising prospects for your investment are 
contained in A. M. KIDDER’s October 
Monthly Review. OPPORTUNITIES IN 
THE NATURAL GAS INDUSTRY — 
SECURITIES FOR DIFFERENT INVEST- 
MENT NEEDS—and THE BUSINESS 
AND STOCK MARKET OUTLOOK. 


A. M. KIDDER & CO. INC. believes that 
this Review will prove to be an important, 
‘ invaluable guide for all investors. For your 
free copy simply fill out the coupon below. 


AMIGRelC. 


MEMBER NEW YORK STOCK EXCHANGE AND QTWER LEADING DOMESTIC AND CanaDian 
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GUARANTEED 
TRUST CERTIFICATES 


@ issued in amounts from $100 upwards 


for 3, 4 or 5 years. 


@ earn 434% interest, payable half- 


yearly by cheque. 


@ authorized investment for all 
Canadian Insurance Companies and 


trust funds. 


YOUR MONEY DOUBLES ITSELF IN 15 YEARS! 


THE 


STERLING TRUSTS 


CORPORATION 





372 Bay St., 
Torento 
EMpire 4-7495 
(Miss Hodgens) 






1-3 Dunlop St., 
Barrie 
PArkway 8-5181 
(Mr. Alcorn) 





FEATHERWEIGHT 


Jackets 
of 
English 


‘Vivella 


for all year wear 


rfect leisure wear jacket ‘for town or 


country. Be ce6ly properly dressed and comfort- 
able in summer’s heat or warm winter rooms. 
World famous English ‘Viyella’. Styled and hand 
crafted by‘STERLING, artisans wise in the ways 
of tailoring light weight jackets. Available in 


plain shades, fancies, 


stripes. 


tartans and . ASX 50 


Tailored Exclusively by STERLING of‘ CANADA 
Featured at these fine shops 


MARITIMES 


CHARLOTTETOWN 
HENDERSON & CUDMORE 


MONCTON 
J. D, CREAGHAN CO. LTD. 


TRURO 
MONTGOMERY BROS. 


YARMOUTH 
COOK & CHURCHILL 


QUEBEC 


MONTREAL 
HOLT, RENFREW (0. LTD. 
T. EATON CO. LIMITED 
ROBT. SIMPSON CO. LTD. 
JAS. A, OGILVY’S LTD. 
HENRY MORGAN & CO. LTD. 
NOEL KERR LTD. 


THREE RIVERS 
JEAN PAUL DIAMOND 


ONTARIO 


BARRIE 
STEPHEN’S MEN'S WEAR 


BELLEVILLE 
MEAGHER’S MEN'S WEAB 
WALKER MEN'S WEA 
DON STANTON MEN'S WEAR 


BRACEBRIDGE 
REID’S SPORTSWEAR 


BRANTFORD 
ART PERCY LIMITED 
FRED ACKERS MEN’S WEAR 
GRAFTON & CO, LTD. 


COLLINGWOOD 
HEWSON MEN’S WEAR 


HAMILTON 

SOLLY’S MEN'S SHOP 
JOHN BIRCH 
PATON’S MEN’S SHOP 
HENRY MORGAN & CO. LTD. 
GRAFTON & CO, LTD. 
wai. ® NEWMAN'S CLOTHES 

s 


PRESTON SALTER MEN’S WEAR 
CHUCK MATCHEN MEN'S SHOP 


HUNTSVILLE 
HARPER MEN’S \YEAR 
HUNTSVILLE TRADING CO. 


KITCHENER 
GRAFTON & CO. LTD. 


' LEAMINGTON 
LAW MEN’S SHOP 


LONDON 
SCOTT’S OF LONDON 
BOUGHNER’S LTD. 


Ft PN Beh 
SS oe « on 


OSHAWA 
KINLOCH’S LTD. 
JOHNSTON’S MEN'S WEAR 
BLACK’S MEN'S WEAR 


OTTAWA 
SHAFFER’S LTD. 
HENRY MORGAN & CO. LTD. 


OWEN SOUND 
BILL GARDHOUSE MEN’S WEAR 
GRAFTON & CO. LTD. 


PORT CARLING 
TAM O’SHANTER CLOTHES 
SHOP 


SARNIA 
CLAYTON THOMSON LTD. 
SCOTT’S OF SARNIA 


STRATFORD 
PROUT & LAMONT 
GORDON MEN’S WEAR 
GRAFTON & CO. LTD. 


SUDBURY 
MARTIN MEN’S WEAR 
T. EATON CO; LIMITED 


TORONTO 
DOC JONES MEN'S WEAR 
STRATHMORE CLOTHES LTD. 
CLOTHES BY JACK STANLEY 
FRANK FLANAGAN 
MAXWELL MEN’S SHOP 
HENRY MORGAN & CO, LTD. 
WARREN-EVANS MEN’S WEAR 
PHILLIP’S MEN'S WEAR 
LES MARSHALL LTD. 
PERRY’S MEN’S WEAR 
T. EATON CO. LIMITED 


LLAND 
BLAKE’S MEN’S WEAR 


WINDSOR 
ED LAIRD MEN’S WEAR 
TAM O'SHANTER CLOTHES 
8 


Pr 
LIDDY'S MEN’S WEAR 
LYLE’S CAMPUS SHOP 
TENO’S MEN’S WEAR 
ESQUIRE MEN’S SHOP 


WOODSTOCK 
REG. HALL LTD. 
GRAFTON & CO. LTD. 


WESTERN CANADA 


BANFF 

BRITISH WOOLLEN Sno0r 
CALGARY 

TRE BROTHERS MEN’S WEAR 
EDMONTON 

KEN HIGHAM LTD. 

HUDSON'S BAY CO. 

GREER’S LTD. 

HENRY SINGER LTD. 


LETHBRIDGE 
T. EATON CO. LIMITED 


SASKATOON 
DORN’S LIMITED 
COLLEGE SHOP LTD. 


VANCOUVER 
HUDSON’S BAY C9. 
CLARKES MEN'S WEAR 


VICTORIA 
GEO. STRAITH LTD. 


WINNIPEG 
LONG'S HAT SHOP 
HUDSON'S BAY CO. 
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HealthyClimate 
To Pep Business 


But labor costs, union power 
rouse debate at Chamber of 

| Commerce annual ... 

| MONTREAL (Staff) — The | emergencies. 


business climate is better — but 


executives are worried about|most frequently as lessening | 
their future ability to weather |such flexibility: 


recession storms. | 

This looks like a fair inter- 
| pretation of proceedings at this 
| week’ s 29th annual meeting of | 
ithe Canadian Chamber of Com- | 

merce in Montreal. 

For Canadians wondering | 
|about the economy, the biggest 
| plus sign was the constant ref- | 

erence to the recession — or | 
“business decline,” as some 
said — in the past tense. 

Many addresses and from- 
the - floor comments assumed 

that’ solid economic recovery 
was in process. 

And the chamber’s annual | 

report to its 700 delegates said: 


FP digest of speeches 


... pp 38-39 


| 
“Despite a smaller than aver- | 

age wheat crop it looks now as 

if gross national production in 





_|1958 will top $32.5 billion or 


|}about 3% above last year. 

“Actually if recovery pro-| 
ceeds in the balance of the year 
as it has thus far, GNP in the} 
fourth quarter might well run 
as high as $33 billion at a sea- 
sonally adjusted annual rate. 

“Lending strength to the| 
turnaround in business has been | 
the nation’s ability to consume 
goods and services. 

“Another important support 
has been the activity in the 
housing industry. 

“If sales continue to gain in 
strength it is probable that in- | 
dustry will have worked off 
|most of its burdensome inven- | 
tory this fall. If so, some addi- 
tions to inventory in the fourth 
quarter will be warranted.” 

But the chamber warned 
members: 

Business recovery, as now | 
envisioned, won’t cut unem- 
ployment this winter muéh be- 
low the year previous; the same 
economic upswing could easily 
tend to boost imports, thus fat- 
tening our trade deficit; and 
inflation, egged on by the wage- 
cost spiral, is a distinct threat. | 

These misgivings and | 
jothers expressed by delegates 
and speakers indicated that | 
business is worried about its 
ability to cope with economic’ 











THE INVESTM ENT Fi INDS DS 
[United Accumulative Fund 


| not. 


| level. 


| than expenditures.” 


{tion on and, more important, 


| are not — as well as their rights 


|individual liberties of the rank- 


FOO Ve eh ey ee ee” 








These things were mentioned | 


@ Labor costs which are rising, | 
becoming more inflexible and | 
less under the control of | 
management. 
@ Inflation, whether stemming | 
|primarily from rising wages or | 
Inflation brings higher | 
prices — which hurt us in ex- | 
port markets. | 
@ And, often, a profit "ep 
| 


| may rise but still does not keep 
|pace with the general price 


The chamber’s 
report commented that, 


annual | 
“The | 


| government to some extent has | 
a vested 


interest in inflation 
| since revenues during inflation- 
lary periods rise more rapidly 


@ The tendency of the public | 
|to accept willingly an increas- | 
ing number of limitations on | 
management’s freedom of ac- 
tion. These may be imposed by 
labor: by law, or by accepted | 
practice. 

The convention devoted a full 
morning to a discussion of free- 


|dom. Reaction to this general | 


subject quickly showed the 


| specific fear of businessmen that | 


their freedom of action may be 


irestricted, to the real long-run | 
| benefit of no one. 


A lengthy session on labor | 
relations further reflected the 
conviction that labor power is 
building bars around manage- | 
ment’s ability to act. 

One point recurred. This was | 
the demand for greater limita- 





| 


better definition of union pow- | 


ers. Much more will be heard | 
lof this. 
A. E. Grauer, president wil 


chairman of British Columbia | 
Power Corp., said: 

“One would expect appropri- 
ate duties and responsibilities | 
for (unions) to be clearly laid | 
down by law — which they | 


and ‘privileges — which are. 

. In view of the complex- 
ity and importance of the trade 
union situation, it is probable 
that some basic definition of the 
responsibilities of trade unions 
will be necessary by statute, as 
well as some protection for the 


and-file.” 
Both at the convention and 
elsewhere, these ideas are be- 



































‘Net Assets Rise 102% 


United Accumulative Fund 
Ltd. total net assets were $658,- 
176 at Sept. 30, 1958, up 102% 
from $325,845 at March 31, 1958. | 


Net asset value per share | 


was $13.68, 16.3% higher than | 


$11.76 per share at March 31,)| 
1958. 


Approximately 90% of Fund's 
assets have been invested in 
common shares’ of Canadian 
corporations, principally in pub- 
lic utilities, banks, 
panies, steel, oil and gas, 
Vice-President R. H. Adams. 
The remainder was invested in 
preferred shares and deben- 
tures, 


| Cdn. Bk. of Comm. 
| Royal Bank 


Cdn. Dredge & Dock 





Cdn. Ing. Rand ........0005. 300 +-200 
CRG. AGERE! voicdccce cece $00 +-200 | 
WEE Abs Sepkouhiseeseus< 400 +400 
CA NOE ogo vomens cdevns 200 +100 
ST EN ot cenéueensbases 200 +100 
Westminster B .... 2... sseees 300 +300 
SED 0 bbs 0c ta '0K660 ved'e 100 +50 
DLE wakes énedateteasete 200 100 
Bell Telephone ..........005. 300 +-100 
Dis POMP oa das ce0nte desess 600 +400 | 
Consumers’ Gos ......... 600 +-300 
Sotineou .. ; as coe 200 100 
int. Pipe Line 400 -250 
Quebec Not. Gos (units) S%%e 
cum. 2 com. shs. . 150 +150 
NOR, GOOD: hats aninncces vie 1200 *-4-200 
Algoma Steel ............00s 400 +400 
Can. Irom Foundries ......... 400 +300 
Dominion Foundries .......... 600 +400 
SPOON ssc dovy te choabes 500 +375 
_ of Canada .......eeeees 300 +100 
PGE ee ecceseresesesess 800 
one — 
SSBY-FOTGUSON .esscccceses 200 2 
Debentures: x 
$ 
Cdn, Dethi 542% ......... 25,000 +2800 


*Adjusted for 5-for-1 stock split. 


MUNICIPALITY OF CAP-DE- 
LA-MADELEINE, Que., 


1969-78 


eee 
Path ott x 





trust com- | 
said | 


Shores Change 

held since 

Sept.30 Mar. 31 

1958 1958 

a. ae 300 +100 
Bk. of Nova Scotia .......... 400 ~200 | 


Tel GONE Hive cgcione, 400 +-200 
H. Walker .......... 1000 +500 
Canada Cement ............. 400 -100 
Ss SUE avo le- 50 00ccdes 200 -100 | 


school 
commissioners have sold $267,000 
4%4%, 1959-68 and $113,000 5% 
serial debentures — to 
Belanger Inc. at 97.214 indicating 
net cost of 5.298%. Provincial 
grant of $216,006 for the issue. 
Callable after Oct. 1, 1968. Pro- 
ceeds for construction of a school 
with residence; and for payment 
of additional expenditures at cer- 


Ci i oer sateinenieidiestipumibeailididietiiuachesdseiaa a Ut are 
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Here are the portfolio changes 
made during the six-month 
| period ended Sept. 30, 1958: 


| Spudal 
| Anitaay 


GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.I. S. Series 
“A” Trust, established 
in 1931 





1 North American 
Diversification 


2 Generous Dividend - 
Policy 
3 Cegnel Be Growth 


ential 


& Protessional 
Management 


55 Protection from 
Inflation 


s 6 immediate 
| | ae Marketobility 


7 ‘amcnves Tax PS 
8B Favorabi 





Secession States 


8 sOteld Loki ee: 














| the fighting ground for a major 
| labor - management 
| words — with the federal and 


| 
| 
1 
| 


| Centre provides him’ with a continuous, 
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Chamber’s 
Spokesmen 


MONTREAL (Staff) 
New officers elected at the 
Montreal convention of the 
Canadian Chamber of Com- 
merce: 

President: Albert C. Ash- 
forth of Toronto, president, 
Toronto-Dominion Bank. 

First national vice-presi- 
dent: W. A. Scammell Case 
of Saint John, executive 
vice-president and secre- 
tary-treasurer, T. McAvity 


Averages 4.26% 


The average yield on 114 divi- 
dend-paying stocks on the Toron-| 
to Stock Exchange, as compiled 
by Moss, Lawson & Co., on prices 
of Oct. 6 was 4.26%, down. .10 
from the previous week. The cur- 
rent yield compares with 4.38% | 
one month ago and 5.39% in the 
corresponding week last year. 

Here is the yield by various | 
groups: 


Do cars cost too much? 


114 Stocks Yield 


Are car 
high? 


Is car leasing the answer? 





expenses too 


_ For facts about car leas- 


ing Contact 





& Sons Ltd. Oct. Week Month Year 
Second national vice- ee aed operating from coast to coast 
president: Herbert G. Love, [omen -+++- 391 3.98 4.00 4.96 Eastern Canada’s oldest fleet leasing company 
Calgary radio and televisi inin per aeey : 
tee ision Mining ..... cove 493 5.20 5.26 680 1775 EGLINTON AVE. W., TORONTO, ONT. RU. 1-5523 








Chairman of the execu- 
tive council: Morgan Reid 
of Toronto, general manager 
of planning and public re- 
lations, Simpsons-Sears Ltd. 

Vice - chairmen: W. J. 
Adams of Toronto, vice- 
president and _ secretary, 
Canada Life Assurance Co., 
and R. H. Keefler of Mont- 
real, vice-president opera- 
tions, Bell Telephone Co. _ of 
Canada. 

Honorary treasurer: Chas. 
B. Neapole of Montreal, as- 
sistant general manager, 
Royal Bank. 

Associate honorary trea- 
surer: Donald B. Cruikshank 
of Ottawa, president, Steel 
Equipment Co. 





















CANADIAN BANK NOTE COMPANY 
L 


IMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


























Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 
+ 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 












coming increasingly popular. 


They are certain to become HEAD OFFICE — OTTAWA 


MONTREAL OFFICE 145 Richmond Road 


360 St. James Street West 


TORONTO OFFICE 


of 25 King Street West 


war 


provincial governments in the 
middle. 








Important Facts 
YOU Should Know about 


Centralized Controls for Air Conditioning 


Major savings in personnel time, reduced 
fuel and power consumption, prolonged 
equipment life and the assurance of an 
always-ideal indoor climate. . . all this and 
more have been made possible by the 
Johnson Pneumatic Control Centre. 


system with maximum economy. 


Temperature adjustments likewise can be 
made right from the panel. Other functions, 
such as starting and stopping fans and 
motors, regulating the amount of heating 
and cooling capacity in use and checking 
the positions of controlled devices, are made 
equally simple. 


Such a Centre lets one man supervise and 
control, from a single convenient panel, 
even the largest air conditioning systems! 
No longer is it necessary for your operating 
people to spend their time endlessly making 
the rounds to check temperatures and 
equipment at widely scattered locations! 


With a Pneumatic Control Centre, the 
engineer need only scan the panel to check 
temperatures and equipment operation at 
any number of control points throughout 
the building. In fact, the Pneumatic Control 


Thus, you not only get optimum results 
from your air conditioning, but you quickly 
recover your investment through greatly 
increased operating efficiency! 


The combination of advanced features 
cited above is exclusive with the Pneumatic 
Control Centre. When you build or air con- 
dition, ask your consulting engineer, archi- 
tect or local Johnson representative for the 
latest facts about this important develop- 
ment. Johnson Controls Ltd., Toronto 16, 
Ontario. Direct Branch Offices i in Principal 
Cities across Canada. 


comprehensive visual display of all data 
required to maintain the exact temperature 
conditions desired and to operate the 





JOHNSON ,. CONTROL 


pia? PNEUMATIC fe SYSTEMS 
GROWING WITH CANADA ‘SINCE 1912 
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Montreal calied for 


11,400 HORSES ses8 
HARNESSED TO PUMP! 


Working with Montreal Water Department 
Engineers, we installed six Worthington units, each 
powered by its own 1,900 horsepower motor. Together 
these units pump 216 million gallons of water to 
meet the daily needs of downtown Montreal. 


In Montreal—and in Canadian communities from 
coast to coast—Worthington water pumps are 
meeting the highest standards of efficiency and 
dependability. From experience, many civic officials 
have learned that Worthington pumps combine 
quality performance and design with an attractive, 
low purchase price . . . and that the full resources of 
a famous, world-wide organization stand behind 
every installation. 


See WORTHINGTON —waterworks pumping units 


of all types, built in Canada to meet the needs of 
Canadian industry! 5021 


WORTHINGTON 


WORTHINGTON (CANADA) 1955 LTD. 
General Offices and Works: BRANTFORD » ONTARIO 
District Offices: MONTREAL * TORONTO - CALGARY * VANCOUVER 


Pacific Western Move Opens Light Plane 


New Angle.in Airline Fight 


VANCOUVER — Air Trans-| But — if such a step is plan- 
port Board hearings into coms, | ned, it would have considerable 
petition along Canada’s air| logic and would follow closely 
routes got underway here this | the advice of British airline ex- 
week — ard started off with a|pert Stephen Wheatcroft, who 


| 


Operators 
Get Licenses 


urprise move: 


Pacific Western Airlines with- 
drew its application for trans- 
continental routes, filed the 
same time as Canadian Pacific | 


pointed out that the smaller 
airlines could handle the less 
profitable routes under direct 
subsid¥ more efficiently than 


MONTREAL (Staff) — There | 
was good news this week for) 
some of Canada’s small plane) 
operators. 


The much discussed “Hees | 
the major carriers. 


ek ak The real struggle between 
1 ; ih 
sos a nitiateds to “het | TCA and CPA was due to begin 
ox -jat week’s end in Winnipeg 
up” the final hearing opening | when the two lines exchange 
Meee a Pr . i |briefs for the first time. 
rans-Canada riines, These will be kept from the 
understands, will then chal-|press and public until the Ot- 
lenge the withdrawal if CPA|tawa hearings ten days later, 
4 age to coe a a inane | when both lines will argue their 
er or its unpro able nortnern cases publicly. 
routes to PWA in return for its One of the key points expect- 
leaving the trans - continental | eq jn TCA’s brief: an estimate 
battle. that if CPA gets the routes it 
At this week’s Vancouver |asks, TCA will go $30 million 
hearing, PWA denied there was | into the red in the next three 
any such plan. years. 


Range, Cost and Low Noise 


Put ‘Electra’ in Running 


MONTREAL (Staff) — The, ticket costs despite internation- wp tO) 
newest U.S. airliner stopped off|al agreement (FP, Sept. 27),|C@™TY. out air training and air- 
at Montreal this week at the|the Electra could become an|°*ft rental in Montreal. 


start of a 27-country, high-|important factor in the race. 


pressure sales tour. | Electra stopped off in Mont- 
It came at a time when the) real more as a courtesy to Trans- 
newspapers were full of jet|Canada Air Lines—which is al- 
news following BOAC’s Comet|ready committed to the similar 
dash across the North Atlantic.| Vickers Vanguard — and to the 
But this week’s visitor was no| officers of International Civil 
sleek, swept-wing jet. It was/ Aviation Organization and In- 
Lockheed’s Electra turbo prop,|ternational Air Transport As- 
|a big, economical airliner plan-| sociation who make their head- 
|ned to cut costs rather than! quarters here. 
time. The “economy plane” offers: 
Not that it is slow in the air.|@ Flexibility, With only half 
The Electra can carry up to 99/its seats filled the Electra will 
passengers at a brisk 400 mph|make money on short hops like 
— a speed that World War II|New York-Toronto, or on the 





| 


| 


| 


| 


\carry 


| 


} 


| vations. 


fighters were hard-pressed to 
reach, 

But economy and flexibility 
of operation are the key-notes 
of the design. 

If the airlines split over the 
thorny problem of fare differ- 
entials and some decide to drop 


BRITISH IMPORT SERVICE 


Cempany in England effers its 
import service te Canedian exporters. 
Facilities include trensportation from docks 
by 100 ton barges; storage; conveyance of 
goods to destination by read er own rail- 
heed; assembly of goods if necessary; docu- 
mentation service; apply 


Box 378, The Financial Post, Teronte 


new 


The Royal 
Embassy Botel 


entirely air conditioned 


« + « good taste dictates a stay at 
the Royal Embassy Montreal’s most 
distinguished hotel situated on fash- 
ionable Sherbrooke St, adjacent to 
everything of interest in this beauti- 
ful metropolis, Home of _inter- 
nationally famous Domus Regal and 
the Cosmopolitan Restaurant. 

The most gorgeous suites and rooms 


in town . .). and so reasonably 
priced. 








Occupancy for long of short stays. 
Rates from $10. single, $1250 
double. All rooms and suites equip- 
ped with elaborate service pantries. 


SHERBROOKE AT PEEL STREETS 


| MONTREAL 4 


NEW ISSUES 


CORONATION MORTGAGE COMPANY 


LTD. 


(Incorporated under the laws of the Province of British Columbia) 


$300,000.00 
(10,000 shares) 


$2.00 Cumulative Convertible Redeemable Sinking Fund 


Preferred Shares 
(Par Value $30.00 per share) 


8,000 shares 


No Par Value Common Shares 


We, es principals, offered these shares subject to prior sale, if, as and when issued 
and accepted by us and subject to the approval of Counsel. 


THOMAS B. READ COMPANY LTD. 


CARLILE & McCARTHY LTD. 


x 


SAMIS & COMPANY LTD. 


Vi1637-1 


| 2,000-mile range stages. 

® Quick ground handling, Able 

to take off and land with its full | 
jfuel load, the’ Electra can cut} 
|its time on the ground to a min-| 
imum between refills. 
|@ With its reverse propellers 
| the Electra can operate in and 

out of fields with 6,000-ft, run- | 
| ways. There are at least 1,300 
of these across the world and_| 
only a handful with the 10,000- | 
ft. runways the new jets need. 
@ Turbo prop quiet which| 
Lockheed executives were of-| 
fering as an additional prize for 
communities near _ airports 
which are worried about jet 
noise. 
@ A cost of $2.2 million, versus 
$5.5 million for the big jets. 

Canada will begin to feel the 

effects of Electra service before 
the end of the year when East- 
ern Aitljnes plans to introduce 
|the type on its Montreal-New 
| York service, American Airlines 
will introduce Electras to To-| 
| ronto later. 





Waterman Gets 
Set to Expand 


Overseas 


MONTREAL (Staff) — L. E.| 
Waterman Pen Co., Montreal, is 
getting set to expand operations 
in a number of Commonwealth 
countries, 

The company has made ar- 
rangements to buy a 42% inter- 
est in Henry C, Stephens Ltd., a 
major Bnglish manufacturer of 
inks, typewriter ribbons and of- 
fice supplies. 
| The transaction — which will 
|in effect give Waterman control 
|of Stephens—has been approv- 
ed by the boards of both com- 
panies. 

A majority of the shares in 
Stephens (listed on the London 
Stock Exchange) acquired by 
Waterman were obtained in 
payment for Waterman’s Eng- 
lish subsidiary which was sold 
to Stephens. 

Balance was purchased from | 
Stephens’ officers, 

It is expected that more shares 
will be added to Waterman’s 
holdings on Stephens during the 
next 12 months so that ultimate 
ownership interest will be about 
48%, Waterman officials say. 

For Waterman the move will | 
help development of sales in| 
various Commonwealth mar-| 
kets, as Stephens already has} 
strong subsidiaries in such coun- 
tries as New Zealand, India and | 
South Africa. | 

This is the second merger in- 
volving Waterman in the past} 
five months. 

In June it acquired Kemper 
Industries Ltd., Cincinnati, 
Ohio, a former advertising 
specialty maker and merchan- 
diser (FP, May 10). 








FUNDS’ VALUE RISES 

Unaudited apparent liquidation 
value of Canadian General In-} 
vestments Ltd. at Sept. 30, 1958, 
was $43.18 per share on ne* as- 
sets, including investments at 
market value, compared with 
$39.19 at July 30. Value of Third | 
Canadian General Investment| 
Trust was $7.28 per share, up 
from $7.21 three months earlier. 


Plan” — which frees Class C} 
carriers who fiy light aircraft | 
from many complicated licens- | 
ing restrictions — was coming | 
into full effect. 


Operators received the latest | 
batch of notices from the Air 
Transport Board in Ottawa an- 
nouncing the results of applica- 
tions made during September. 

All came back stamped ap- 
proved, though some had reser- 


The majority of established 
carriers, and a number of avia- 
tion insurance underwriters, 
bitterly oppose the plan on the 
grounds that there will be too 
much competition with a re-} 
sulting drop in safety (FP, July | 
19), 

These applications were ap- 
proved: 

Skyline to| 


Aviation Ltd. 


Green Airways Ltd. to fly 
charter service with goods and 
passengers from Red Lake, On- 
tario. 

Air Activities Inc. to fly non- 
scheduled services between 
Fargo, North Dakota and points 
in Alberta, Saskatchewan, Man- 
itoba and Ontario. 

Lake Simcoe Flying School to 
out flying training and| 
recreational flying from a base 
at Baldwin, Ont. 

Webb’s Bushed Flying Serv- 
ice to operate a charter service | 
from McIntosh, Ont. 

Superior Airways ,Ltd. to} 
carry out aerial photography, | 
survey and patrols from Fort| 
William and Armstrong, Ont. | 

While none of these decisions | 

| 





in themselves will greatly alter 
the aviation picture in Canada, 
airmen now feel the trend is 
clearly marked. There is going | 
to be lots more competition. 

Now remains to be seen what | 
effect it has. 


| 
| 
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PUERTO RICO 


Established in Puerto Rico since 1907, 
the Royal Bank today operates bran- 
ches in San Juan, Mayaguez, Santurce, 
Guanica, and Hato Rey. In addition 
the bank maintains a network of 75 
other wellestablished branches through- 
out the Caribbean, Central and South 
America. 


Each branch offers you the advantage 
of a direct banking connecjion with 
most of the active business areas in the 
Caribbean, Central and South America, 
and with the principal trading and 
financial centres of the world. Your 
enquiries are invited. 


THE ROYAL BANK 
OF CANADA 


One of the world’s great international banks 
é 
Assets exceed 334 billion dollars 
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HEAD OFFICE IN MONTREAL — OVER 900 BRANCHES in Canada .. 


. Argentina . 
British Honduras . 


.. Colombia . . . Peru . 


.. Uruguay ... Venezuela . . 
Dominican Republic ... Bahamas . 


.. Haiti.. 
. + The West Indies. ovvvces in London... New York. . 


. Cuba. 


. Paris. 
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STEAM. POWER... PEACOCK 


From giant provincial and privately-owned 
power stations down to the smallest steam 
plant, Peacock supplies a variety of equipment 
to help assure the uninterrupted flow of steam. 
Illustrated above are: Top /eft: One of five 
Weir 7-stage electrically driven boiler 

feed pumps, built in Canada by Peacock 

for an important Maritime steam 

power station. Each pump can 

deliver. 150,000 Ibs of boiler feed 

water per hour at 825 psi. Top 

right: Three Jerguson “‘Truscale”’ 

level gauges in a large stcam 

plant. The two outside gauges 


PEACOCK 


show the level in the two boilers, while the one 
in the centre of the panel serves the deacrat- 
ing vessel. Lower left: One of three 2” Hopkin- 
son 1§00 Ib. torsion bar safety valves set to 
operate at 1100 psi. (steam at 950°F. ) installed 
on B&W integral water tube boiler 
generating 30,000 Ibs. steam per hour 
Lower right: One of four Canadian- 

buile Weir twin shell regenerative 
condensers, each having 28,000 

sq. ft. of cooling surface, 

installed in one of the largest 

steam generating central 

stations in Canada. 


BROTHERS LIMITED 


Sydney * Montreal © Toronto » Sudbury » Winnipeg * Edmonton » Calgary + Vancouver | 
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Carillon Tower, University 
of Puerto Rico, and Statue 
| of Luis Munoz Rivera in 


.. Brazil... British Guiana . « « 
Puerto Rico... 
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(en ANNOUNCEMENT Semone 


NESBITT, THOMSON & CO: LTD. 
APPOINTMENT 


JAMES B. WHITE, JR. 


| 





Nesbitt, Thomson and Company, Limited | 


announce the appointment to their On- 


farie Sales force of Mr, J. B. White, Jr. | 


Mr. White has served in various depart- | 
ments of the Company and will be based | 
in Toronto. 








INVESTMENT IN PRACTICE 


Common investment 
problems Sis 
By PATHFINDER 


Case No. 50: 


“Over the years’ I've made a lot of money on the 
stock market. But I couldn’t even guess exactly how 
much.” 


Comment: 


Somebody who makes a statement and can’t 
back it up is guilty of some infraction of the usual 
rules of human conduct, But when the facts are 
missing about one’s own financial background, one 
is in danger of committing infractions of rules for 
which there are immediate steep penalties—income 
tax and sti¢cession duty laws. 


To buy a stock, sell it, and pocket the profit tax- 
free is a commonplace occurrence for most Canadian 
investors. The need for records in such isolated 
instances is nominal. However, it is always wise to 
list separately the number of shares, name of the 
company, the certificate number and the transfer 
agent, together with dividend dates in order that 
should the actual certificate be lost through theft or 
fire a replacement could readily be obtained. 


When one begins to buy or sell stock frequently, 
there is a greater need for accurate records. Supposing 
a man earning $5,000 a year spends $15,000 yearly. 
The income tax department will want to know where 
the additional money comes from and if it is truly 
free of income tax. 


This is perhaps an unusual example, but itis only 
one of several reasons why investment income is 
challenged. What every investor must face however 
is the scrutiny of his affairs after his death in the 
course of setting succession duties. Any financial short 
cut — advertent or inadvertent — usually comes to 
light at this time. 





SUPERBLY fashioned of Most investors say that recording transactions 
perfect long-seasoned now is a lot of work. “Wait until some instance arises, 
briar...richly coloured or in the case of succession duties, let the executors 


to enhance the beauty 
of the grain . . fitted 


with a gleaming 


hand-cut vulcanite 


stem. 


LONDON 
MADE 


M‘QUAIG FERGUSON LTD. 


evel ttle l= 


today. 
| 330 Bay Street, Toronto EMpire 6-2737 | || tucwnere: st 0 years # years $13 








of my estate worry about presenting a logical, com- 
plete financial picture,” they say 

Unfortunately for these put-it-off-till-tomorrow 
investors the tax departments have a convenient way 
of unravelling a tangled financial background: if 
records are not forthcoming, they estimate the tax 
liability on the facts that aré known. It is then up to 
the individual to disprove this assessment. 

All that is needed for a complete set of financial 
records is one book of any type with pages ruled up 
in a simple fashion and a few minutes a week keep- 
| ing it up-to-date. One suggested form is illustrated 
on page 66 of “How to Invest for Bigger Profits.” 

Comments on this and other investment problems 
are to be found in the 80-page book “How to Invest 
for Bigger Profits” by Pathfinder, available for $2 
a copy from The Financial Post, 481 University Ave., 
Toronto 2, Canada. 





Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
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-WAYS EASIER TO MOVE INTO 


TORONTO'S KEY-LOCATION OFFICE BUILDING 


v 
v=: 


We save you time and inconvenience by arranging | 
all details and estimates of your moving with a 
leading Toronto mover. 


We provide the services of professional office 
planners without cost to you. 


Also without cost, we provide personal decorator 
counsel from one of Teron’ frees tor 
and colour schemes 


eed lay-out. 


—And Every Way More Desirable 


e “88/100” is key-located in the business 


will bring a station to the very door. 
heart of Toronto -on University Avenue, 


e Toronto's two largest hotels in imme- 


Canada’s finest boulevard thoroughfare. diate vicinity. 
e Completely modern in every respect. © The Bank of Canada Head Office, the 
~ Fully air-conditioned. Parliament Buildings, the City Hall and 


‘© Two banks right on the premises. 
e Two-level parking and restaurant in the 


Civic Square, t ¢ United States 
Consulate and 15-other key Industrial, 
Insurance, Utility and Club buildings in 


building. i close proximity. 
@ Key-located to the Union Station and Air’ @ A prestige address in every sense of 
Line Depots. The new Subway — the word. 


* We move our offices to the shoe address on October 15th. In the meantime: 


GIBSON BROS. LIMITED 


357 Bay Stet, Tons 0 


EMpire 2-1911 


"NUCLEAR LEVEL GAUGE measures contents of ccalled | 





Profit Sharers 
: ‘Aaeaen Meeting 
First in Canada 


f)| Management, labor, consumer 
and investor spokesmen will pre- 
sént their viewpoints on em- 
}| ployee profit-sharing af the 11th 
annual conference of the Council 


| week. 


Over 500 representatives 

‘firms with profit sharing plans ir 
operation are expected to attend 
|| the Oct. 14-15 meeting in Toronto, 
first conference held outside the 
|| U.S. by the 1,000-member council. 


Among Canadians taking part: 
Harold V. Lush, president of 





will speak at the conference open- 


| coateman, 


Eamon Park, United Steel- 
|workers of America official, will 


| Opaque containers. Can run for years without recharging, | present organized labor's case be- 


maker claims. See Nuclear Gauge. 


érick G. Gardiner, Metro Toronto 


oe RS svvveenuesuuuvonsnnenvonenderauenansnnteaunvanevannsonnannacanagen seas suaenanecnariray chairman, is to discuss: the ques- 


Whats 
ons 


For Fire Fighting 


} 


| Cuts Building Costs 





Appearing on the market after | 
five years of development and 
testing is a plastic covered, 
single jacket fire hose. Its 
principal advantages: Elimina- 
tion of drying, resistance to 
chemicals and oils, less weight 
and bulk, and cannot burst! 
through mildew, it is said. | 





+ 


| Lasts Longer | 


Latest in lighting: A 400-watt 
mercury lamp which is said to 
produce 28% more light over 
its life span than present mer- 
cury lamps of same size and 
wattage. Designed for street | 
lighting and general industrial | 


applications. 
+ o 


A steel bridging for wood) 
joists — approved by Central 
Mortgage & Housing Corp. — 
is available ih 16 in. and 24 in. 
sizes for residential or com- 
mercial construction. Requires 
no tools or nails and is rust- 
proof. 





om . o 


Lose Your Specs? 


For those who have to wear 
two sets of glasses there’s a 
double carrying case. Made of | 
plastic, it has a zipper at each | 


end and a divider inside, 
* * * 


Nuclear Gauge 


Nuclear Corp. of America, | 
Denville, N.J.,is marketing a| 
level control gauge which 
measures contents of sealed 
opaque containers through use 
of nuclear beams. Gauges up 
to 1,000 containers per minute 
as they pass along conveyor 
belt ‘and rejects improperly 
filled ones. Requires minimum | 
servicing and has enough nu- 
clear material to operate for 
years without recharging, it 
is stated. Sells for $3,000 in 
U.S, 


. * 7 


Beats and Cleans 


Of interest to homemakers is a 
vacuum cleaner which not 
only sweeps carpets but beats 
them -to loosen dirt. Has three 
rows of beaters which vibrate 
2,000 times per minute. 

- . 


*. 


“Safety Plus 


| 


A U.K. firm has developed an | 
automatic traffic controller | 
which “estimates” traffic con- | 
ditions. It makes correspond- | 
ing variations for the durations | 


of signals given to drivers. 
* * 7” 


Infrared Lamp 


Now in appliarice stores: A 
low-priced infrared heat lamp | 
which is expected to find a 
wide variety of uses. The 250 
watt lamp has a life expect- | 
ancy of 5,000 hours. 


7 * 7 


Your Turn 


For bridge players and other 
card enthusiasts there’s a non- 


Trade Policies 
Expected at 
Exporters’ Meet 


The Canadian Exporters’ Asso- 
ciation annual convention will be 
held Oct. 20-21 at the Log Cha- 
teau, Seigniory Club, Que. 

Principal speaker will be Sir 
Saville Garner, U.K. High Com- 
missioner to Canada. 

K. C. Clarke of Montreal and 
J. A. Whyte of Toronto will out- 
line the association’s trade policy 
|statements, covering Common- 
wealth, Canada-U. S. relations, as- 
sistance to new Commonwealth 
members, long-term financing fa- 
cilities for export, and trade with 
the British West Indies and Latin 
Amefica. 

Some 250 gn and federal 


eee trade officials etry 
g sane at the national 


Association President Leo E 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 
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mechanical shuffler. 
plastic unit keeps cards 


place wh 


| Tough As Tiles 

Minnesota Mining & Manufac- 
turing Co. announces develop- 
ment of a resilient floor cover- | 
ing with a non-slip surface 
said to combine the appearance | 
and comfort of carpeting with 


\tion from the standpoint of the 
| shareholders. 


The 
in 


ile dealer shuffles. 
* 


” * 


‘lof Profit Sharing Industries next 


of | 


Supreme Aluminum Industries, | 


_|ing. Mr. Lush is conference} 


\fore the profit sharers and Fred- | 
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Serving Investors 


Since 1916 


One of our special services is the anal 

of investment portfolios. Our Suatoned De De- . 
partment will, without obligation, classify 
your securities for you, figure your present 

investment worth and your yearly income. 


Upon request, our Research Department will 
supply information about any securities you 


may own or may be thinking of buying. 


Inquiries invited. 


R. A. DALY & COMPANY 
LIMFTED 
Business Established 1916 

44 KING ST. WEST 


TORONTO 
EMpire 4-4441 


414 ST. JAMES STREET WEST 
MONTREAL 
Victor 9-8038 
SARNIA 


UPTOWN TORONTO 
2237 Yonge St. HUdsen 1-7218 


ORILLIA 
















St. Lawrence Gas Corporation 


(Incorporated under the laws of the Province of Quebec) 


6% Serial First Mortgage Bonds 


Dated August 15, 1958 






Principal and half-yearly interest (February 15 and August 15) and 












$300,000 


hf ARE NEO A ot UN oo 





To mature August 15, 1959 to 1970 
inclusively, $25,000. each year. 
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'Can Can 


56% 


|New Literature 


the practicality and toughness | 
of tile. Weighs only 2% oz. | 
per sq. ft., is flexible enough to} 
be bent-double, and is non- 
sparking, non-abrasive. Also | 
resistant to oils, chemicals, 


solvents and many acids. 
* * * 


A U.S. company hag released 
details of a can manufacturing 
operation which is said to be | 
faster than existing 

methods. Can bodies are made 
in pairs and then separated 
into individual cans. Firm has 
produced more than 750 cans | 
per hour by this process. 


* * * 


| 


Jeffrey Manufacturing Co., 
Montreal, announces  cata- | 
logues on all-steel belt idlers | 
designed for grain terminal | 
operations. Idlers are said to | 
incorporateadvantagesof| 
modern roller-bearing and all- 
steel fabrication to particular | 
needs of grain conveyor sys- | 
tems. ' 











y 
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redemption premium, if any, pay able in lawful money of Canada at 
any branch in the Province of Quebec of the Company's bankers. 
Coupon Bonds in denominations of $500 and $1,000 registrable as to 
principal only. 


Trustee: GENERAL TRUST OF CANADA 











In the opinion of counsel, these Bonds will be investments in which 
« the Canadian. and British Insurance Companies Act states that 
. compagnies registered under Part III thereof may, without av ailing 
themselves for that purpose of the provisions of sub-section (4) of 
Section 63 of said Act, invest their funds. 


We, as principals, offer the 6% Serial First Mortgage Bonds subject 
to prior sale and change in price. 


PRICE: 100 and accrued interest 


LA MAISON BIENVENU LTEE 


10 St. James Street East 
MONTREAL 
UNiversity 6-4741 





OBROUND design puts 150 KV 


on a single nole! 









ne 
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Here's a “centre-of-gravity” comparison. 
BB-99 Obround design reduces pole 
bending strain up to 15% — even when 
you mount 150 KVA on a single pole. 


This Brown Boveri BB-99 
150 KVA Distribution Trans- 
former is mounted on a single 
pole. The close centre of gravity 
reduces the bending strain. 


Brown Boveri BB-99 Obround 
design takes less transformer oil. 
So it’s lighter, easier to handle. 
There’s no tandem-pole structure 
costs. No platform needed. 


If your transfermer gets damaged, a 
BB-99 replacement unit will restore 
service immediately. Brown Boveri core. 
and coil units fit any tank. 


BB-99 Distribution Transformers are 
guaranteed to meet CSA standards 
under all Canadian conditions. 










































Get details and a quotation from your BB representative 


BROWN BOVERI (CANADA) LIMITED 


MONTREAL REPRESENTATIVES, 
TORONTO WINNIPEG ; Power & Mine Supply Co. Limited 
WIHNIPEG KIRKLAND LAKE: Mine Equipment Ud. 
CALGARY VANCOUVER: Gordon Russell Lid. 
HALIFAX: General Equipment Ltd. 


EDMONTON 
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If you were the judge, how would 


you have decided this real Can»- 


at MY DANK 


TO 2 MILLION CANADIANS 
ni dian court case? 


LLOYD J, KNOWLER On the Blue lee 


Osler, Hammond and Nanton Limited an- 
When Louise arrived at the civic arena for an ice 


ounces the recent appointment of Mr. 
review she found her seats were in the second row of a 


Ueyd J. Knowler os manager of the | 
firm's new Investment Securities Depart- 
raised platform on the ice. 


ment in Edmonton, 


Nala te ae 
ee ade RPL ie eet Me) ae 


CUE GURU G ee ae waz. 


Mr, Knowler, a native of Edmonton 
@nd a graduate of the University of 
Alberta, has been associated with Osler, 
Hammond and Nanton Limited since 
June 1952. Prior te this appointment, | 
Mr. Knewler wos an account executive 
In the firm's Calgary office. 


YOU CAN BUY YOUR BONDS ~for cash or by instalments~ 
at your neighbourhood B of M branch 
There was no aisle to her seat along the platform so , : ‘ 


she stepped off onto what appeared to ,be a blue sur- j 


face. It was colored ice. Louise slipped and suffered ire OF 


severe injuries. 3 
_ 


AS RetpneRecaMeRM, 


She sued the arena: “I was a paying spectator. You 
had a duty to take reasonable care to protect me from 


Consult: dangers of which you knew or should have known. 


COOPER 
APPRAISALS 
LIMITED 


= 





The arena replied: ‘You were careless—the author 
of your own misfortune. Ice is not an unusual danger. 
Everyone knows it is slippery and you ‘should have 
known the blue strip was ice.” 


Would you grant damages to Louise? 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


Bath, Ont. This is the first step 
in a development program in- 
— tended to establish a model 
residential and industrial centre 
on the St. Lawrence Seaway. 
Construction of 100 houses | of 


contemplated in the near 
future. 

A supplier of concrete drain- 
age pipe and other concrete 
| products, Niagara Concrete Pipe 
is presently. building another 


acquired in Chatham to pro- 


vide enlarged facilities for the 
Hadley-Moulthrop Engineer-| manufacture of concrete drain- 


by the firm’s subsidiary, | Pipe firms merge 
Halliday Co., Burlington, Ont. | 
A 12-acre site has 
aside for a new high 
Bath is located on 
Quinte, 15 
i Kingston. 


been set 


school. 
The court found that since the arena provided no ; 


A access to the claimant’s seat along thes platform she 
Appraisers of : 


BUILDINGS 
MACHINERY 
EQUIPMENT 


ing Co., Chatham, Ont., has|age pipe and other specialized 
the Bay |merged with Niagara Concrete | precast concrete building prod- 
west of|Pipe Ltd., St. Catharines, Ont.| ucts. Entry into the prestressed 
was forced to walk on the ice. will begin within two months Additional properties have been!concrete structurals field is 
Due to the lighting effects and the coloring of the FY gis asses cael tie tig cael aaa ciate ae Scared = bees 
ice it appeared as a different surface such that Louise 


miles 


| 


would be unaware of the danger. The arena had a 


duty to warn of this danger which it failed to do. It 
was held tiable in damages. 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA 4-8761 


Based on a decision of the Supreme Court of 
Ontario. 


By H. T, G, Andrews 


Copyright, 1958, The Financial Post. 


Years of Experience 
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Manufacturing plants new to 
ROtMW Canada, expansions of existing 


industry cross 


One of a 
series of 
TILDEN 


the nétion. 
TIPS 


manne 
} 
+ wee 


aol: | ‘ ) 
PROBLEM 


VOCE 


New electrical firm 


| Dupar (Canada) Ltd., a new 
| Canadian subsidiary of Domin- 
|ion Electrohome Industries Ltd. 
and Dewhurst & Partner, of 
England, will engineer, manu- 
facture and distribute electrical 
controls for elevators and 
|cranes, electro-magnetic brakes 
|and industrial electrical control 
| gear. 


| ft. of floor space at 62 Osler 
St., Toronto, to manufacture a 
number of new products for 
the building trade and for gen- 
|eral concrete maintenan¢e. The 
| new firm manufactures a line of 
|paints for concrete masonry, 
terrazzo type flooring mix, a 
| polished tile resembling. terraz- 
}zo, and wall tile. 


| Also made by the new firm 


are a special capping and patch- 


: i ing material for broken side- 
Major expansion walks and a quick - setting | 


Jacuzzi Universal (Canada) | patching material for the repair | 
Ltd., Toronto, plans a $150,000|of curbs, without 
jexpansion of its plant’ which | barricades. 
| will increase total floor area to 
jover 31,000 sq. ft. ee 

The firm makes various types Neu parts plant 
of pumps and water systems for Miracle Products Co., To- 
industry and filter systems for | "onto, will erect a single-story 

‘swimming pools. plant containing approximately | 

Future plans include manu- 60,000 sq. ft. This doubles ca- 
facture of a portable whirlpool | P@¢!'Y of the previous plant. | 
|bath for treatment of muscular |. The firm distributes automo- | 
| aliments. |tive exhaust systems. Comple- | 


|tion of the plant is expected by | 
lend of year. 


} 
forms or} 


when yeu need a cor os private and 


convenient as your own, usé@ 


\Concrete products 


Fonstone Products (Canada) | : ” 7 
Ltd., has’ acquired 13,000 sq. | Hydraulic jacks 
pp rico mes Seventeenth | Hein-Werner of Canada Ltd., 
inewly formed subsidiary of 
Hein-Werner Corp., Waukesha, | 
Wis., will occupy a 12,000 sq. | 
ft. building on Fairall St., Ajax, 


THE ALL-CANADIAN SYSTEM 
@MITH AGENTS THROUGHOUT THE WORLD 


Weed Office: 1194 Stomley Street, Montreal 


o-———___ 


LL 


Ont. 


The firm will manufacture 
hydraulic jacks of 114- to 100- 
‘ton lifting capacity and attach- 
ments used by automotive re- 
pair shops for body alignment | 
‘and for straightening frames, | 
|fenders and rear axles. 


Plastic “skyhooks” 


Amazing polyethylene is helping science explore the upper air 


Coal tar coatings 


Tapecoat Co. of Canada, new | 
|Canadian subsidiary of Tape- 
jcoat Co., Evanston, Ill, has, 
jleased a new 5,000 sq. ft. plant | 
jat 25 Haas Rd., Rexdale area | 
of. Toronto; and will make 
|protective coal tar coating in 
tape form for gas, oil and in-| 
dustrial companies. 

District sales office and ware- 
housing facilities will also 
probably be.set up in western 
Canada and Quebec. 

The plant will go into pro- 
|duction in November. 


* 


» 
We'd like to confess 
on our Bishop 


Our IBS French market analyst is a 
studious young bishop named ron. He's 
the man who decides our radio station 
actual coverage areas—tells our sales- 
men which products will or won't sell 
in any market—has the answers to most 


of your marketing problems in French 
Canada. 


while doing a down-to-earth job of improving the things you use 


Huge, pear-shaped balloons of light, strong 
polyethylene plastic now carry sensitive 
instruments 20 miles up into the strato- 
sphere. There they are probing the secrets 
of weather and adding to our knowledge of 
cosmic rays —— the mysterious particles of 
energy that shower down upon us. 


THE MAKING OF POLYETHYLENE is as 
spectacular as its uses. A tremendous and 
continuing pressure equal to the explosive 
force within the largest anti-aircraft guns 


changes light ethylene gas into tough poly- 
ethylene plastic. 


FREE: Learn how ALLOYS, 
Carson Propucts, CHEM- 
1caLs, GASES and PLASTICS 
improve many things that 
you use. 


Write for ‘Man-Made Mir- 


acles’ booklet L-58. 
MILLIONS OF POUNDS — The people of 


Union Carbide, applying their years of 
experience in chemistry, plastics, arid the 
uses of high pressures, now turn out mil- 
lions of pounds of polyethylene each year 
—an important part of Canada’s total pro- 
duction. Yet the need is so great that con- 
stant expansion of production facilities will 


boost UCC’s output and help fill the ever 
“increasing demands, 


“SQUEEZE” BOTTLES, TOO — These 
“skyhooks” are one of many interesting 
applications of polyethylene. Most of us 
have already met this versatile plastic in 
the form of “squeeze” bottles for cosmetics, 
unbreakable containers for medicine, pro- 
tective wrappings for fresh and frozen 


foods, clothing, and insulation for radio 
and TV wire. 


Union Carbide Canada 
Limited, 2221 Yonge Street, 
Toronto 7, Canada. 


Recently, in a rare interview, ron stated 
“Gravelbourg isn’t worth a damn in 
Rimouski, but it reaches a group of 
French-speaking people who are so 
loyal that they paid to build the 
Gravelbourg radio station.” 


Centrifugal pumps 

Byron Jackson of Canada, 
| Toronto, is constructing an ad- 
} dition of 7,100 sq. ft. to its plant 
\in Scarborough, Ont. The firm 
|makes centrifugal pumps for 
| industry, oil refineries, power 
and steam plants and pipe lines. | 

When the addition is com- | 
pleted at the end of the year, 
new pumps not made here be- 
fore will be added to the com- 
pany’s line. 


VC" 


May we put ron to! work on your 


~ French marketing problem? 


UNION 
oi 


CARBIDE 


aa 


in 


Divisions of Union Carbide Canada Limited are: Baxe.rre Company — Plastics and Silicones; Cansipe Cuemicats Company —- 
Chemicals; Exectro Metatiturcica. Company — Ferro-allixys, Electrodes, and Carbon Products; Haynes ALioys, Company 
New ind trial site — Heat, Corrosion, 


and Wear-resistant Alloys; -Lixnoe Atm Propucts Company — Industrial Cases, Welding and 
Hill-Clark-Franeis Ltd., New Cutting Apparatus; NATIONAL CARBON Coopers — Consumer Products; Visxinc Company — Food Casings, and _ Film. 
Liskeard, Ont., has taken op- 
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Industrial Development Conference 


How to Help Industry Grow | 


~ And Avoid Bust after Boom 


Problems facing Canadian industry today and | 


the steps which must be taken to enable industry | 
to grow were discussed by leading civic, govern- 
ment, and industry leaders last week at the 
Ontario Industrial Development Conference in 


Toronto. 


| 


Essence of the talks: 


There should be a system of taxation which 


encourages rather than 
ment by manufacturing. 


Canadian industry must learn to manufacture 
many products and components now imported, 


Continued expansion 


turing is vital to the future of Canada. 


Here is how some of Canada’s leaders see 
problems facing industry today as summed up 


by The Financial Post. 


Can We Avoid 
Booms, Busts? 


By WALTER GORDON 
J. D. Woods & Gordon Ltd. 


We must learn to arrange our 


| 


|\Must Control 
‘Cities’ Sprawl 


|University of Western Ontario | 


inhibits capital invest- 


vice versa, 


munity development committee. 
It must encourage existing in- 
dustries and develop and 
broaden the community econ-| 





omic base by having a diversifi- | with profitable and challenging 
|opportunities if we’re to keep 
An effective land-use zoning|them in Canada, But this will 
|never happen if we keep on bor- 
rowing ideas and original think- 
ing from other countries. 


cation of industry. 


pattern for the area is mgr 
tant so that residential areas 
aren’t placed in areas suitable 
to industrial development and 





There should be an organized | 


effort to improve labur-manage- 


of secondary manufac- 


By Dr, E. G. PLEVA, 


ment. -relations 
better understanding. 


and promote | 


We Can Make 
‘Many Imports 


By J. HERBERT SMITH, 
President, Canadian General 
Electric Co, 


Canadian industry must take! 
the risk of manufacturing many | 
products and components now 
imported. It must also encour- 
|age purchasers to buy “made in 
Canada” products. 








affairs so as to avoid succeeding | tario: 


periods of booms and busts. 
The goal: maintenance 


Development trends in On- 
Population is exploding in 
of|Ontario and people demand 


high level of employment and|more space per capita. In their 
job opportunities, of reasonable |ignorance, they may destroy the 


levels of welfare and social serv- 
ices; at the same time, hold} 
down inflation. 

This will be the major prob-| 
lem of the federal ‘government’s | 
future domestic policy. 

The federal government will 
have to integrate its monetary, 
fiscal, tax and debt policies and 
make them more flexible than 
they are at present. 

A system for co-ordinating | 
the spending policies of all three 
levels of government should be | 
worked out, 

Public expenditures should be 
kept down in boom periods, ex- 
panded during recessions. 


could be established in Ottawa, 
with access to all available sta- 
tistical in formation, which 
would advise the government of 
measures and policies necessary 
to maintain employment without 
inflation, 

There should be a complete | 
overhaul of municipal law in 
Ontario, 

This would include re-exami- 
nation of the responsibilities of | 
the province and the municipali- | 
ties respectively. 

A new financial deal for 
municipalities including a re- 
vision of present restrictions 
against longer-term borrowing. 

Simplified procedures by 
bringing about mergers of ad- 
joining municipalities. 





er ANNOUNCEMENT 


crease, 





NATIONAL BUILDER 
APPOINTMENT ANNOUNCED 






J, L. WRIGHT 


3. R. Johnson, Manager, National Builder, 
the Maclean-Hunter publication serving 
the light construction industry across Can- 
eda, announces the appointment of Mr. 
J. L, Wright to the advertising sales stoff. 
Mr, Wright was formerly managing editor 
ef Lumber and Building Materials Merch- 
endising. His morket knowledge together 


vertising work will be of particular valve 
te advertisers to the building industry. 


REAL 
ESTATE 


Ontario . 











Industria} 


347 BAY ST. 
TORONTO 


Expert Guidance In All Matters of 


very soil needed for their sur- 
vival. 


Southern Ontario, with new 


sources of energy, is being freed 
from the tyranny of power costs 
|as a location factor. 


Rush to the suburbs will in- 


Big spurt in population sprawl 


in Ontario will be in the middle 
sixties when the 
crowd starts building. 


boom 


baby 


A network of major highways 


will connect scatterd economic | 
areas. Big danger is that strip 
A board of economic advisers | ‘ 


‘cities’ may develop along 


traffic arteries, destroying their 
function. 


Transportation will be speed- 


ed up with a greater division of 
labor, 
role, railways won’t be forced 
to carry passengers; new high- 
ways will let a car cross the 
continent without hitting a traf- 
fie light. 


Airlines will have their 


The Seaway will play an im- 
portant part in development but 
it is the result, not the cause, of 
great industrial development in 
the Great Lakes area. 

Lake Ontario will be largely 
the terminal lake for Canada, 

Governments will take a more 


active role in bringing about a} 
better pattern of economic de-| 


velopment. 
A final warning: 


Much of Ontario’s best land | 
is in the shadow of urban de- 


velopment. 


Industry itself does not eat up | 
land in quantity but each new |Our aluminum and asbestos in-| 
22 | dustries. 


industrial acre generates 


Uncontrolled sprawl is | 
our most serious planning prob- 
lem today, Highways and park- 
ing space will,lag behind. 


Municipalities. could encour- 
}age existing industries to ex-| 
|pand scope of production and | 
|take over manufacture of many | 
|imported components. 

In 1956, Canada imported 
$4.4 billion worth of fully man- 
ufactured goods and compo- 
nents—largest per capita import 
| total of any country. 

If we were to manufacture 
| half of that value of goods here, 
\it would provide direct indus- 
|trial employment for over 125,- | 
000 Canadians. 

If local manufacturers were | 
encouraged to produce more and 
import less, if they were en- 
couraged to look to suppliers in| 
lother Canadian communities 
rather than beyond our borders, | 
ithe benefits would come back 
to every Canadian community. | 

.On attracting industry: 

A good business climate is the 
| most important thing which any | 
lcommunity can offer an em- 
ployer. Industry looks for the| 
community where the local offi- 
cials recognize its importance to 
economic growth. 

It will locate in communities 
where it can expect understand- | 
ing, respect and ‘fair treatment 





of all kinds, if we are going to) heavy and secondary industry is 
be able to compete at all in this | to grow. 
age of science. 


We must provide these people 


A national flag will never 


Neither immigration nor tariff 
and policies meet the aperesll 
needs of manufacturing in a big 
thinly-populated country, 
greatest problem 
people. 

We allow our labor policies to 
be dictated from the U.S. 


A CANADA-WIDE 


| immigrants to build up an ade- 
quate domestic market as fast 
as possible, 

—A system of taxation which 
encourages rather than in-| 
hibits capital investment by | 
manufacturing. 
| —A realistic tariff policy | 
\geared to the needs of the | 
unique Canadian economy. 





MONTREAL, Mountain above 
Sherbrooke, exclusive district. 4 
stories mansion, 22 rooms, parking. 
Suitable for consulate, club, foun- 
dation, apartments. Lot 38 by 168. 
Principals only. Call RA 1-3084, 
Montreal. ; 


Our | 
lack of} 


It’s 


ie 
Only a change in attitude can do 


hange our “little brother” role. 


that. 


\Must Process 


More Products 


time we tackled our problems 
from a strictly Canadian view- 
point. 

In our attempts to maintain 
full employment, we’ve saddled 
Canadians and business with a 


tax system that threatens the} 


ANNOUNCEMENT 


In Downtown Toronto the ex- 
tensive alterations being made at 
“100 Richmond St. East’ are almost 
complete. 


|Canada 


| manufacturing their products in 
|this country, 


By JOHN H, ENGLISH, 


very continuance of free enter- 
prise in Canada. 


New elevators 
2 new shipping areas 


Deputy Minister, Trade and Manufacturing is now our| New lobby 
Commerce most important industry, If the || Areas from 5,090-18,000 sq. ft. 
| Sovernment won’t recognize | on one floor. 
We are on the threshold of a|this, if unnecessary competi- Building features heavy floor 


new phase in economic develop- 
ment. 

Possession of energy sources 
within our own borders provides 
us with the basis for a steady | 
and sustained industrial growth | 
in the future, 

Canada will likely continue to | 
be a major exporter of food- 
stuffs and materials but there 
will be plenty of scope for} 
further processing of these prod- 
ucts of our resource industries 
before export. 

Canada will be able to sustain 
a more rapid rate of population 
growth than most other indus- 
trial countries. Together with 
rising living standards, this will 
make it possible for us to manu- 
facture many items here which 
are now imported because de- 
mand for them is small, 

Many new products have been 
added to the output of our man- 
ufacturing industries in recent 
years in this way. 

Foreign firms which export to 
are often not fully 
aware of the advantages of 





More information 
might bring in new industry, 
At the moment, the depart- 
ment of trade and commerce is 
working out ways and means of 
co-operating in this effort to re- 
place imports with domestic 
production where possible, 





and where the laws will be en- 





ly for management and labor 
| alike, 


‘Confidence 
| Needed Now 


| By W. R, McLACHLAN, 


Executive Vice-President, 
A. V, Roe Canada Ltd. 


If we persist in following the 
| unsound doctrine of greater re- 
ward for less effort, we’ll defeat 
|ourselves economically. 

| We are-already feeling the 
|effect of Soviet trade tactics in 


We can expect other 


other acres in residential and|economic weapons as their in- 


other uses, 


Recommendation: More| 
studies to ensure best possible | already three times as important | 
use is made of agricultural land.|and, in terms of jobs, nearly 
twice as important as agricul-| 


Cities Can 
Help Industry 


By 


Windsor, Ont. 


dustry is defended and respect 


ed, It’s also up to the community | 


to have adequate housing, hospi- Canada, and especially Canadian 
tal, educational, recreational and | industry, must show more orig- 
jinal thinking and interest in| 


There must be adequate con-| basic research, Our population is 
necting transportation facilities 


cultural facilities. 


so that industry isn’t burdene 


with excess transportation costs 
with his experience in editorial and ad- | on its raw materials and finished 


goods. 


| directory 


Real Estate 


There should be a good com- 


dustrial strength grows. 


Secondary manufacturing is 


ture, 


Our ecorfomic progress in the | 
past two decades stems from| 
this growth in secondary manu- 
Mayor MICHAEL J. PATRICK, | facturing and, if this is to be 
|maintained, there must be still 
|greater emphasis on manufac- | 

It’s up to the community to}turing and processing. 
create the atmosphere where in-|where the great opportunities 


- | lie. 


one-tenth that of the U.S., bu 


d| our expenditures for research | 
are only one hundredth — $100 | 


| million against $10 billion. 


rest of the world. 


But to achieve this, we must: 
—Stop venerating American 
and European know-how simply 
it 


|because they’ve been at 
| longer. 

| —Develop confidence in our 
‘selves and apply our own crea 


| ‘— Face up to the fact that, al 


to expect. 


tunities are almost limitless. 


’ 


forced impartially and effective- | 


This is| 


To be a great industrial nation | 


In many areas, Canadian in- 
telligence, ingenuity and initia- 
tive can come up with a better 
product for Canadian purposes 
at.competitive prices with the 


itiveness to our own problems. 


‘though this may be expensive, 
it’s vital to achieve the great 
future we have confidently come 


—The answer lies in con- 
tinued expansion of secondary 
manufacturing and the oppor- 


We have ‘to maintain an ade- 
quate supply of trained people 


‘Immigration 


Is Big Need 


By STUART ARMOUR, 


|Economic Adviser, Steel Co. of 
Canada _ 


Neither governmental policy 
nor public attitudes are as 
favorable as they should be if 





| IN 


| 
| 


| 


River Dam project. 


Saskatoon, 


9} 


t 


ty sprinkler system, heavy gas 
water, sewage, etc. 


| tion from outside is encouraged, 
Canada will have a languishing | 
manufacturing 
eventually means a stagnating, 
not a dynamic: Canada’ 

Growth of manufacturing re- 
\quires three things of govern- 
ment: 

—A steady high volume of 


| COMMERCIAL SPACE FOR RENT 


| SHOPPING CENTRE 
AT 


| OUTLOOK, SASK. 


Will construct space to suit Tenant in conjunction with 
Shopping Centre to be erected in Spring, 1959, to serve 
the ‘area adjacent to the site of the new South Saskatchewan 


Full information immediately to interested parties. Appli- 
cations for lease will be received until Nov. 15th, 1958, 


ADDRESS: Outlook Land Development Ltd. | 
c/o 209 CPR Building, 





FOR SALE 


AVAILABLE TO SUIT PURCHASER 


BUILT NEW AND COMPLETED IN 1948 


This excellent Building is situated on Lake Shore Road at 
Humber Bay, overlooking Lake Ontario. 


Comprises approximately 36,000 square feet. All services are 
complete in every way including high voltage transformer, 


The building is on approximately two acres of land and pro- 
vides excellent parking conditions, and street cars operate to 
entrance. Must be seen to be appreciated. 


For complete details, photographs, contact owners: 
FLASH FASTENERS OF CANADA, LIMITED 


Sats, 300 Lake Shore Road, Toronto 14 
: -R. A, RABY — Secy-Treasurer — Clifford 1-5235 


loads, heavy wiring, sprinklers. 
Short or long leases. 
. Reasonable rentals. 
industy which | 
Call Ed Meredith, 
EM, 6-3921 . 


Chambers & Meredith 
Limited Realtor 
24 KING STREET W., TORONTO 





VANCOUVER LEASE 


Will build for AAA 1 Tenant on 18300 ft. land 6th Ave. 660 ft. 

from Cambie. Good office and truck-high loading conditions. Could 

construct 2 levels 36,000 ft. floor space. Land value $45,000. Rental 
% net basis plus allowable depreciation. Have other locations. 


OWNER, P.O. BOX 57427, Los Angeles, Calif. 





Now renting on finest location in Bathurst, New Brunswick. 
Approximately 8000 square feet second floor office space in 
new completely fireproof building. Will subdivide to suit re- 
quirements of tenants. Occupancy Jan. Ist, 1959. 


Address all inquiries to Mr. W. C. Connolly, Bathurst Northern Limited, 
782 King Ave., Bathurst, N.B. 

























Bank of Canada 
250 University 
Toronto 





“Serving You Since 1910” 
Canada’s Largest Office 
Rental And 
Management Company 


a Lee 


'iMttTeE oO 
REALTORS & MANAGEMENT 
357 BAY ST., TORONTO 


AGENTS 
aL ae 





DISPLAY ADVERTISING 
RATES , 


(70 cents per agate line, 14 lines con- 
stitute one inch) 


this section payable in advance. 


Sask. | 3 








service line, burglar alarm, 

















$9.80 per col. inch per insertion | 


Closing date — | 
Copy must be in Toronto Office by | 
| Monday a.m. Display advertising in | 


ei) 












; October 11, 1958 


M AR 


LIMESTONE QUARRY 
FOR SALE 


@ Province of Ontario 
@ Presently in production e 
@ Excellent operation e 
@ Principals only e 


Box 399, The Financial Post, Toronto 





EARN W@% INTEREST 


a ae 
NICIIE 


TV Ley ys 


SMALL. MORTGAGES 
Yow receive your investment back and 
your interest in monthly installments. 

WRITE BOX 412 
THE FINANCIAL POST, TORONTO 


City Conveniences 


34 KING ST. W. 


‘THE FINANCIAL POST 








FOR SALE 


Industrial Division 


TORONTO 





Small town advantages 
42,000 SQ. FT. —8'/2 ACRES 


MAIN LINE SIDING 


MAJOR HIGHWAYS CHARTERED TRUST CO. 


REAL ESTATE 


EDMONTON 


INDUSTRIAL 
SITES 


CAMPBELL 
BROTHERS 


124 Commercial Building 





EM, 8-7681 


i 


PURCHASE OR LEASE 


EDMONTON 


CANADIAN FAIRBANKS-MORSE has 
outgrown their downtown Edmonton loca- 
tion. Will sell 100 x 120 ft. brick and con- 
crete building. One storey and full basement 
with good elevator. Main fioor has attractive 
show room plus good office and parts area, 
Building situated in heart of downtown 
Edmonton and could be made suitable for 
many types of business. Property can be 
purchased outright or arrangements to lease 
can be made. 


For information . .. write, wire or phone 
ALEX HANSON or JOE QUATUM 


10013-101A Ave. 








COMMERCIAL DEPARTMENT 


REALTORS 
Edmonton, Alberta 





LISTS 475 


INDUSTRIES 


Phone 47341 





WINDSOR AREA 


This is the most complete and up-to-date Directory of Windsor Industry we 
have ever produced. : 
It contains a listing of all Windsor area firms, their addresses, phone num- 
bers, operating and purchasing officials, as well as the approximate number 
of employees. Products manufactured or services offered are listed for each 
firm, as well as cross-indexed in a separate section. 
Other interesting facts about Windsor are shown, syich as: census figures; 
chief industries, their earnings and factory shipments; capital expenditures; 
housing; employment; income groups; building permits and other useful 
information for sales and market research départments, 
Be sure to send for your copy now, 


as we have a limited supply. The price 
is $2.00 per copy. : 
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This is Canada’s national meeting piace 
ie) executives who have po tions to elaacts 
and for those who have ability to offer 


Saskatchewan Minister Heads 
dn: Good. Roads Association 


MONTREAL (Staff) ~ High. sociation, honorary secretary. 
pays Minister J.T. Douglas of| Maj.-Gen. R. H Keefler, vice- ae, Give fal 
Men tt an was elected pres- | president, Bell Telephone Co. of | | teh 
. Canadian Good Roads Canada, honorary treasurer. HALL AND ASSOCIATES 
octemop at its annual con-| ¢. w. Gilchrist, managing di- sii tex tas donanena Beadle 


QUANTITY SURVEYORS 
FOR 
WEST INDIES 


Quantity Surveyors required for ane or three 
yeor engagements in professional offices. 
Give full perticulers ef education, qualifice- 
. All ‘replies confiden- 


Dodie arg previous imi he. = ne 
rm in 1950-51 whén CGRA, A asa irector. 
ormed in’ 1914, was reorganiz-| Directors: . 
bd to permit wider activities Norman H. Bell, president, precision tool & die maker. Excellent health. 
d increased participation by White Motor Co. of Canada. 
ndustry. | Hon. J. S. Brooks,» New 


JUNIOR EXECUTIVE ex 904 The Financial Post, Torente. 
Other officers: Brunswick Minister of Public 


Work 7 , Background in Business Administra- er ee 
Vice-presidents: A. W.. Clark, vice-president, PERSONNEL 


University-trained, bilingual, mar- 
ried, potential executive with 4 
years large company experience in 
J. T. DOUGLAS employment and safety seeks posi- 
BC tion offering challenge and re- 

— : msibility. 

* ‘*| Minister of Highways. to utilize the above training. } en 908; The Financial Pest, ‘Yebeaie 
R. H, Whiteside, manager, in- oer ' 
. q . 
3 ote oe a Box 403, The Financial 

ustrial engineer division, | cial Pest, Torente 


Rolls-Royce of Canada Ltd. 


PLACEMENT & 


Psychological - 
Ontorie Persennel 
Consultants Lid. 


HUdson 1-6301 
97 Eglinton Ave. E., Terente 


FACTORY SUPERINTENDENT 


1l years experience—responsible for production, 
toolruom press room, special tools and machines, 
quality control, production and inventory control, 
building maintenanee. Very cost conscious— 
used to piece work systems. 15 years experience 


SOCIOLOGIST - RESEARCHER 


MAN OR WOMAN. SALARY OPEN. 


Degree in Social Sciences. Psychological background helpful. 


To conduct group interviews for large 
Market Research Department. « 


A RESPONSIBLE POSITION OFFERING AN EXTREMELY GOOD FUTURE 
Send Resume to: 


A. G. HEIGHINGTON ASSOCIATES 


407 YORKVILLE TOWERS, TORONTO 5, WA 4-8131 


om pe it ATA ILI 


CHARTERED ACCOUNTANT 
AVAILABLE 


University groducte in Commerce, Maone- 
gericl experience, late twenties, experienced 
in diversified fields of accounting, auditing 
and taxation, seeks position of responsi- 
bility with promotional prospects where 
initiative will be recognized. 

Box 401, The Financial Post, Torento. 


tion, Management and Sales Policies 


with @ law degree from Oxford 
inister of Highways, 


Hon. G. I. Smith, Nova Scotia 
Minister of Highways. 

Hon. Errick Willis, Manitoba 
inister of Public Works. 

Hon. J. George MacKay, 
Prince Edward Island Minister 
pf Highways. 

Hon. G. J, Power, Newfound. 

nd Minister of Highways, all 
ice-presidents. 

T. J. Mahony, managing di- 

tor, Ontario Good Roads As- 


W. B. Flora, vice-president, 
B. F. Goodrich Canada Ltd. 

Hon. P, A. Gaglardi, 
Minister of Highways. 

A. C. Knight, vice-president | 4 
marketing and refining, Cana- 
dian Husky Oil Co. 

J. B. Lavigueur, general man. 
ager, Sicard Inc. 

Frank N. McCallum, vice- | 
president, Prairie Automobile | 
Transport Co. 

A. R. Morrison, Canadian | 
Automobile ‘Association. 

C. F. Morrison, department of 
civic engineering, University of |r 
Toronto. 

D. O. Robinson, chief engi- 
neer, Canada Cement Co. 

J. H. L. Ross, vice-president 
and director of sales, Industrial 

2 re Acceptance Corp. 
Agencies Wanted Rhys M. Sale, president, Ford | 
ATURE, experienced, financially re-| Motor Co, of Canada. 
pane ane > oo salesman, with| Lloyd E. Sawyer, publisher, 
ge wholesale, and retail . x ‘ 

trade in Sask., invites enquiries from|=ngineering and Contract Rec- 


manufactdcers in the Hardware, Sporting 
Goods, Drug, and relative lines, T. F. ord. 


Ryan, 1362- 94th, North Battleford, Sask. R. B. Somerville, president, 
~ | Ontario ‘Equipment & Supply 


Ltd. ’ 
ARTERED ACCOUNTANT available| Hon. Antonio Talbot, Quebec 
varied experience including insurance 


~ municipal. graduate of commerce Minister of Roads. 
n nance, ‘oronto ferred. 
"Pest, Teeem Hon. Gordon Taylor, Alberta 


LOSS CARRY-FORWARD 


interested in a position with a 


Téronto firm offerino an opportunity 


CONSUMER CREDIT CONSULTANTS 


Over 40 years experience as top executive in U. S. and Canada. 
All types consumer credit financing, banking and insurance. 


CIVIL ENGINEER 


Required by large manufacturer of construction products in Southern 
Ontario. Must be experienced in structural design and field construction 
of commercial and industrial buildings. This position offers an excellent 
future for a person with the right qualifications. Reply giving complete 
résumé of education — experience — age — description of last two 
places of employment — salary requested -—- include recent photograph. 


BOX 404, THE FINANCIAL POST, TORONTO. 


Available on per diem or flat rate basis, plus travel expenses. 
Finest bank and business references. 


PUBLIC RELATIONS MANAGER 
Available 


Responsible executive, outstanding record in all facets of corporate 
public relations including advising top management, wants to 
relocate with solid company, Montreal or Toronto. 


BOX 398, THE FINANCIAL POST, TORONTO 


BOX 408, THE FINANCIAL POST, TORONTO 


Hon. F. M. Cases, : C, Wells Construction Co. 





J. B. FRASER 


EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 


Established 1936 


SALES REPRESENTATIVE 


With minimum two years industrial sales experience to 
sell mechanical product to automotive, agricultural, air- 
craft and appliance manufacturers. Headquarters—To- 
ronto area, Excellent salary, usual benefits, desirable 


future. Reply, giving résumé, references and photo to 
321 BLOOR ST. EAST - TORONTO 
455 CRAIG ST. WEST, MONTREAL, P.Q, Box 405, The Financial Post, Toronto 
You are invited to write us for a pamphlet of excerpts from press 4 


comments in six leading Canadian publications, on the J. B. Fraser 
organization. 


FINANCIAL ADMINISTRATOR 


Widely experienced as comptroller, internal auditor, and in sys- 

tems and procedures work. Knowledge of Integrated Data 

Processing and related equipment. ature, accustomed to 

responsibility. Presently employed at senior level. Seeks chal- 

lenging poston offering scope for initiative. Desired location 

Montreal, Salary range $10,000. Reply in confidence to 
Box 402, The Financial Post, Terento 


HEADY ala 


ADVERTISEMENTS 





EXECUTIVE ACCOUNTANT 


An established distributor of heavy equipment requires an experi- 
enced Administrative Accountant to take full charge of accounting 
including statements, tax returns, collections and credits. 

(1) Location — Montreal 

(2) Age — 30 to 40 

(3) Qualifications: Chartered Accountant or equivalent in ex- 

perience with industrial business. 

Promotion prospects excellent for young man with ability and 
interest to assume increasing responsibilities. . 
Replies will be held in strict. confidence and should contain full 
particulars of personal education and business qualifications. 


REPLY BOX 397, THE FINANCIAL POST, TORONTO 


ACCOUNTANT BOOKKEEPER 


For medium size office of a live growin manufacturing com- 
pany. If you can qualify, this position will lead to office manager. 
Salary commensurate with experience and background, Apply 
in fro meadupaene. giving age, general information and avail- 
ability to: 








Positions Wanted 


OUTSTANDING OPPORTUNITY 


For an aggressive knowledgeable man to head a 
department in a leading investment house to sell 
Mutual Funds. All replies confidential. 


Box 406, The Financial Post, Torente. 


MANUFACTURING ENGINEER 


Graduate. 20 years in metal processing, reinforced plastics. Experi- 

enced in ee production development, laboratory oper- 

ations, manufacturing, quality control, equipment, lay-out, tooling. 

Chemical and metallurgical background. Desires to relocate. 
BOX 407, THE FINANCIAL POST, TORONTO 





Reply, stating qualifications and experience to 


BOX 393, THE FINANCIAL POST, TORONTO 


PROJECTS DIRECTOR 


For the Toronto office of an expanding firm of engineers and 
designers. 

Must be a graduate professional engineer registered in the 
Province of Ontario. 


FINANCIAL EXECUTIVE 
available for 
ATTRACTIVE, CHALLENGING, OPPORTUNITY 


C.P.A with eighteen years’ broad experience in the public accounting 
and management consulting fields as staff employee and Manager with 


CREATIVE ARTIST 


Medium sized Printing and Lithographing Com- 


FOR SALE 


Wholesaler of automotive sup- 
plies, industrial hardware, weld- 
ing supplies and equipment, 
hardwood Jumber, etc., located 
in the Prairie Provinces of Can- 


COMPANY 


Interested purchase shares of corporation 
with loss carry-forward in real estate, sub- 
divisions or building. Books must be able 
to pass strict audit. Send details and ask- 
ing price. 


BOX 414, THE FINANCIAL POST, TORONTO 


an international firm of public accountants both in the United States and 
Canada, seeks top level administrative position. 

Experience includes the design and installation of various types of finan- 
cial and administrative controls and factory reporting routines in a wide 
variety of assignments, including commercial, industrial, construction, 
textiles, pulp and paper, municipal, and professional organizations. 


BOX 396, THE FINANCIAL POST, TORONTO 


pany requires the services of a Commercial Artist 
to create sales stimulating ideas and to follow 
through with complete design, layout and produc- 


tion. 


The successful candidate will have overall responsibility for 
administering a wide range of projects which could include 
plant layout, technical studies, machine and tool design, etc. 
This is a challenging position offering excellent opportunities 
for advancement. Please send complete details to 


BOX 392, THE FINANCIAL POST, TORONTO 


ada doing a volume of approxi- 

mately six million dollars with 

earnings in excess of $150,000, 

Enquiries from principals only. ||| 

Write to Nathan Starr, C.A., {|| INVESTMENT ! 

498A Eglinton Avenue West, ||| Shere interest available in expanding | 
| 


: new Alberta industry, serving agri- 
Toronto 12, Ontario. culture, construction and _ utility | CANADIAN 
| Companies. This is an unusual oppor- l 

tunity. For further particulars, apply | e 


j Bex 380, The Financial Post, Toronto | 


EXECUTIVE 
a 
SY ANN REMI LMG SERIES 
—$—$————$—$—$—<———— ———_—_| eetece ? 134 BLOOR STREET W . . . TORONTO 


CAPITAL REQUIRED 


$25,000 to $75,000 for expansion of recently established company 
owning sole rights to exclusive patented products. Proved and 
accepted ma tapes prominent industries and having assured market 
potential. Prefer aggressive participant with experience in chemical 
or mechanical engineering or engineering-sales. All replies treated 
in confidence. 


Salary based on previous experience, but without 
limitations for the right man. 


Box 409, The Financial Post, Toronto. 


ACCOUNTANT - OFFICE MANAGER 


Our client, a well-established manufacturing industry located 
on the Prairies, is seeking an Accountant-Office Manager to take 
charge of the office of a major branch engaged in both manu- 
facturing and sales activities. Duties will include the prepara- 
tion and interpretation of financial statements, and the adminis- 
tration of cost and budgetary control, systems, personnel, pur- 
chasing, and stores. ; 
Preferred applicants will hold a professional accounting degree, 
must have several years of relevant experience, and will be in 
the 28-42 age bracket. The initial salary will be from $500 to 
$650 per month, depending upon qualifications. Local interviews, 
or reasonable travelling expenses for purposes of evaluation, 
will be arranged for selected applicants. 

If you meet the requirements, please write in confidence, giving 
details of experience, training, and personal data, to: 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 


810 Royal Bank Building, Vancouver 2, B.C. 


All replies treated in strictest confidence, 





PERSONNEL CONSULTANTS 
PLACEMENT 


SENIOR 


SECURITY ANALYST 


The man we want has already acquired a broad knowledge 
of Canadian securities and has proven his ability as an 
analyst of values. He has market sense and is able to 
write his opinions fluently and convincingly. No doubt, 
therefore, he is earning a good salary in his present position 
but he must be ambitious enough to want to investigate 
an unusual opportunity for growth with an international 
stock brokerage firm, Our employees have been informed 
of this advertisement. 


DIVISION 





Resumes are requested from managerial calibre men who are 
seeking to relocate to their advantage, We are a professional 
organization and will treat all information. with discretion. 


: i MERCHANDISING—SALES PROMOTION—ADVERTISING | 


Young Canadian advertising executive offers solid back- 
ground with unusually complete and thorough experience 
in both Canada and the United States. University grad- 
uate. Active in community. Proven record (advertising 
and sales promotion manager, sales promotion manager, 
etc. with leading Corporation) and ability will provide 
immediate aggressive, decisive, and mature merchan- 
dising leadership with definite future growth potential. 
Resume available. All replies held in strictest confidence. 


Box 376, The Financial Post, Toronte 


Manufacturers’ Representatives 


wanted for Eastern, Central and Western Canada. Old established 
American Manufacturing Company with National distribution 
through Manufacturers’ Representatives desirous of entering Cana- 
dian Market. 

Following in one of the ensuing categories most desirable—sanitary 
supply, janitor supply, restaurant and equipment supply or paper 
« supply. 

Assembly and/or manufacture of products in Canada planned within 
the next year. 


BOX 366, THE FINANCIAL POST, TORONTO 


Box 391, The Financial Post, Toronte 





ASSISTANT 
ADVERTISING MANAGER 
JOHN LABATT LIMITED 


We require an Assistant Advertising Manager who will in 


Required by Cossor (Canada) Limited, 
for their Service & Installations Division 


A MANAGER | 


The Service & Installations Division is primarily concerned with 
the repair, overhaul, evaluation, modification and installation of 
electronic and electro-mechanical equipment for the Armed Forces. 


Box 389, The Financial Post, Toronto 
=. 


LEASE BACK 
FINANCING AVAILABLE 


Inquiries are invited from substantial or National Companies 
desirous of having: office and warehouse buildings constructed or 


PRINTING AND LITHOGRAPHING 


those wishing to sell these properties for cash an 


re-leasing back. 


Special, consideration given to ene, large shopping céntres, 


factory expansion, industrial developmen an 
i 000 (One Million Dollars). Competitive 


ing. Minimum loans $1,000 


also corporation financ- 


interest rates. Period of repayment 10 to 25 years. 


References exchanged after first interview. 
STRICTLY CONFIDENTIAL 
BOX 368, THE FINANCIAL POST, TORONTO 


EXCLUSIVE DISTRIBUTORSHIP 


... for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous required use of expandable materials (controlled by dis- 





SALES MANAGER 


Here is an excellent opportunity. 


The man we require is now a successful sales manager 
or salesman in the Graphic Arts field. His responsibilities 
will be the direction and training of a medium sized sales 
force and also personal sales contact. 


He will receive an excellent salary with bonus arrange- 
ment. 


Our salesmen have been advised of this advertisement. 


For an interview, in the strictest confidence, please write. 


Candidates must possess the following qualifications:— 
(1) An understanding and appreciation of electronics as applied to 
seaborne, airborne and ground defensive and offensive weapons. 
(2) Previous managerial or executive experience. 





(3) The ability to establish and maintain close liaison with relevant 


Government engineering and procurement departments and 
design authorities in the Armed Forces. 


(4) Possess an Engineering Degree or its equivalent. 
(5) The ability to lea@ an engineering staff, maintain top quality 


engineering standards, discuss and provide answers relating to 
engineering problems raised by first class engineers both within 
the framework of the Company and in the Armed Services. 
The position is one in which there is scope for expansion and 
development. Remuneration in accordance with demonstrated 
suitability. 


Replies will be treated in strict confidence and should be 
addressed to:— 


fact administer our advertising and Advertising Depart- 
ment in Toronto under the guidance of our Sales and Ad- 
vertising Manager. 

The executive we want will be strong on adminj&tration, 
and will have a good working knowledge of advertising 
techniques and all advertising media. He will be keen, 
aggressive, and under 35 years of age. 

Salary will be between $5,000 and $7,000 per year, com- 
mensurate with ability, experience and fulfillment of the 
above qualifications, 


Applications must be made in writing only to — 
PERSONNEL MANAGER, 


JOHN LABATT LIMITED, 
311 KING ST. EAST, 
TORONTO, ONTARIO. 


The General Manager, 
Cossor (Canada) Limited, 
301 Windsor Street, 
Halifax, N.S. 


tribstor). Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm on N. Y, Stock Exchange. West coast 
area already appointed. Now opening up Midwestern and Eastern 
territories. $10,000 to $20,000 required, depending on potential of 
territory. Comprehensive literature mailed. Replies confidential. 


BOX 390, THE FINANCIAL POST, TORONTO 


Box 410, The Financial Post, Toronto. 


DISSATISFIED ape JOS 
PROMOTION SLO 
HAVE EXECUTIVE ABILITY 


REQUIRED, at once: 
POSSESS SPECIAL SKILLS? 


*GENERAL MANAGER 


. for a NEW book and writing 
PAPER MILL 


‘SALES REPRESENTATIVES 


Top calibre man, experienced in sales to the laundry and dry clean- 


! : i tiaky 5 ing fields. Commission earnings $12-15,000. Suitable draw arrang- 
oes manufacturing and/or distributing business lo- ed. Refer to file #653 

cated in sega = Two men fo gd Tt : ets: a u 

management and sales are prepared to buy controdin Ras Experienced in creative printing sales in the Toronto area. Should 
interest for cash or term payments. Price ol et : be presently in this field and earning not less than $9-10,000. Our 
to $150,000.00. This advertisement is directed particularly client is one of the top printing houses, Suitable remuneration ar- 
to business owners wishing to retire. ranged. Refer to file #614 


—— 4 | vs ) Several Technical Sales Seihriets tive sui ed who are experi 

| : atives requir - 

BOX 413, THE FINANCIAL POST, TORONTO , enced in calling on architects, engineers and industry. Three with 
specific experience are listed: 

1. Building products or electrical lines. First years earnings on 


established business $10-15,000. Excellent draw arranged. Refer 
to file #616 


2. Air conditioning or allied products—base salary plus commission 
expenses. Refer to file #6] 1 


WANTED 


located in South America and scheduled for production In 1960, this mill 
will be an important unit in @ sleadily expanding multi-mill enterprise with 
headquarters in United Stotes. Established a century ago, the porent 
organization has wide spread interests throughout North and South America, 





FOR A BETTER JOB! 
VISIT—PHONE—WRITE 
WILLIAM DRAPER 
W. R. DRAPER AND ASSOCIATES 

EMPLOYEE RECRUITERS 
1435 Lokeshom Rd., Terente ‘*14"" 
Free copy job opportunities bulletin listing 3. Boilers or allied products—base plus commission plus expenses. 
le patie oat technicians, ete. Refer to file #617 
—mailed on request. + + J 


PHONE Cl. 9-6865 
Getting Ahead 


Astute businessmen for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 


Candidates should be in their forties and nearing the peck of a successful 
“paper coreer embrocing not only production but sales and general 
management, 


COMPANY WANTED WITH TAXABLE SURPLUS 


Solve your tax problem. $1,000,000 or more cash 
to invest in shares of company with taxable sur- 
plus. Immediate action on all inquiries. 


Remuneration . . y salory and other considerations are adequate to oftrect 

senior executives now earning $20,000 or more. 

Mail resume in confidence, giving details of experience, education, : * 

age, salary range, etc. All fees paid by employer-clients. APPOINTMENTS G. HAROLD FISK, P.Eng., Co t 
. , op nsultan 


J. K. THOMAS & COMPANY ge New Yorke erable ualfied cande Dominion Sqvere Sidg,, MONTREAL 
Placement Consultants—Consulting Psychologists 


BOX 411, THE FINANCIAL. POST, io confidence. 
‘ . 1251 Yonge Street, Toronto, Ontario 
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Canadian Auto Production Showdown in Auto Industry |#0" Ce” Sales 





Week 
Ending 
Oct. 4 
CARS 
Genera! Motors: 
Oldsmobile .....--.+5% 299 
A SN Ee er 353 
BOGE sc cb con dep owes 800 
a  mePrerryr ee 1,011 
2,463 
Ford: 
UD Ss we bg on dbp os ote 
SROUN Sos bowe'sitbecee ae 
SMNGNE ba bw. 0in'e Seb vince o 253 
Ford . 327 
580 
Chrysler: 
Desoto 12 
SN aawndtiddele sieia’s 56 
Serr 330 
SUNG nk, oo oe 'ncield 0.0.0 292 
690 
Studebaker-Packard: 
Studeboker .......--«+5 
MND igh 'b'4:6:0 v0 bees 0 3,733 
TRUCKS 
General Motors ......-. 549 
PE cba Pel ccccctodcee 310 
SEER cbs 2%.c ne tctorn 120 
International ......-++. 115 
WEEN wtisecceccns . 1,094 
Total vehicles ......eeeee8. 


*Includes Monarch. 
tincludes Rambler. 


Same Yeor Yeor 
Week TeDete Te Date ens 
1957 1958 1957 To Date 
10 11,241 10,874 +3 
2 10,812 10,833 ee 
28 42,290 36,943 +14 
14 55,868 59,366 —4 
54 120,211 118,016 +2 
va 1,397 1,927 —27 
eam 4,438 8,231 —46 
oni 18,440 23,853 —23 
672 40,213 47,262 —5 
*672 64,488 °88,831 —27 
16 768 26 ese 
3! 2,274- 3,640 —37 
207 14,394 26,200 —45§ 
238 15,744 29,447 it 
492 33,180 59,313 —44 
72 2,720 4,166 —35 
1,290 220,599 272,118 -—19 
32 19,151 20,913 —8é 
; 12,582 20,576 —40 
118 * 4,707 6,134 —23 
154 8,021 9,787 —18 
304 44,461 57,410 —22 


Seurees purces Canadian Avtomobil Automobile Ch Chomber of Commerce. 





Gas Price War in Quebec. 
Puts Some Out of Business 


MONTREAL (Staff)—One of 
the biggest, hottest gas wars in| 
Canada’s history—so bitter it 
has driven prices as low as 28.9c 
a gallon—is raging unchecked 
through Quebec. 


Industry sources estimate 20 | 


to 25% of the province’ s 8,300 
outlets are involved in some| 
degree. 





en ANNOUNCEMENT See 





ROBERT POOTMANS 


ROBERT POOTMANS, B.A., L.S.C., Presi- 
dent of Belcana Glass Limited, Montreal, | 
announces his company's appointment as | 
Canadian egents for UNIVERBEL Sheet | 
Glass, POLYVERBEL Double Glazing and | ; 


COLORBEL Enamelled Glass by the UNION | 


DES VERRERIES MECANIQUES BELGES of 
Charleroi, Belgium. 


Mr. Pootmans has been connected with 
the flat giqss industry for 22 years. He 
served with the Royal Canadian Artillery 
and the Canadian Intelligence Corps 
during the last war. 


ee etree 


Almost all areas are em- 
broiled in the war. About the 
only exceptions are the heart 
of Montreal and Quebec City. 
In these two areas, dealers are 
keeping their fingers crossed, 
hoping the war won’t spread 
into their districts. 


Hardest hit appears to be the 
_ | Shawinigan area, where prices 
on regular grade fuel have 
tumbled as low as 28.9c a gallon, 
off more than 35% from normal 
retail price. 

Prices presently quoted on the 
highways between Montreal and 
other major centres range from 
36.9c to 38.9c.. This is 15% off 
the usual price of 45.9c to 46.9c. 


Particularly in the Eastern 
Townships, the war has forced 
a number of outlets to close up 
shop. 


Some have posted “for sale” 
signs, while others have simply 
suspended operations. 

Gas wars that had been in 
progress in various Ontario 
centres earlier last month have 
—with the exception of isolated 
cases—largely dried up. 

The Maritimes as usual are 
reported free from gas wars. 

In all three Maritime prov- 
inces the maximum spread be- 
tween tank wagon and retail 
prices is controlled by law. 
While this does not prevent a 
retail outlet from cutting prices, 
in practice almost all dealers 
take the maximum allowable 
mark-up. 


The VENUS 
Red Colort 


is an efficient pencil! 


“ike aaysso?” | 


People whose job it is to be efficient, Bookkeepers, 
Traffic-keepers, School Teac hers, Artists and 
Architects, Engineers and Draftsmen! 


They specify Venus Red Coloring Pencils for these 


reasons: 
’ 
Precise Color 


Venus red isa brilliant readable red. 


Precise Points 


Like all Venus pencils, they take a sharp needle 
point—without crumbling. 


Precise Strength 


Venus coloring pencils (red included) tested 
50% stronger than other makes. Therefore they 
last longer and cut pencil costs. 


Look for the famous crackle finish—28 super 


colors in all. 


Always specify Venus 


VENUS PENCIL COMPANY 


Order from your stationer —or for nearest dealer, write: 


ng Pencil 
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Near for Labor, Companies 


Time for a showdown be- 
tween labor and management in 
the Canadian auto industry is 
drawing closer. 

Settlement of general con- 
tracts in the U.S. last week has 
cleared the way for negotiations 
now going on in Canada. 

But the undramatic terms of 
the U.S. settlement may make 
it tougher for agreement to be 
reached in Canada. 

@ On one side the United Auto 
Workers in Canada are not like- | 
ly to settle for “so little.” 
e@ On the other side the Ca:ia- 

dian companies have been set an 
example of firmness in negotia- 
tion by their parent companies. 

Contracts of the Big Three in 
Canada all expired last August. 

Currently, General Motors of 
Canada is awaiting the report of 
a conciliation board; Chrysler of 
Canada is waiting for a board 
chairman to be named; Ford of 
Canada is still meeting with 
conciliation officers. 

Seven days after the concilia- 
tion board report is handed 
down (and this may take two 
months) the union is legally 





Company 
Report 





Aircraft 


A. V. ROE CANADA LTD., To- 
ronto, consolidated net profit of 
$8,283,071 for year ended July 31, 
1958, was 15.4% higher than prev- 
ious fiscal year’s net of $7,177,001 

Earnings were equivalent to 92c 
per share on the 6,111,941 npv com- 
mon shares outstanding at July 31, 
1958. This was 39.1% lower than the 
$1.51 per share earned in 1956-57 
on the 4,763,500 shares outstanding 
a year earlier. 

Roe acquired control of Dominion 


| Steel & Coal Corp. Sept. 30, 1957. 


Earnings of Dosco for the final 10 
months of the latest fiscal year are 
consolidated. 

Largely because of the acquisi- 
tion of 77% of Dosco stock, A. V. 
Roe enjoyed the greatest growth in 
its history, say Chairman Sir Roy 
Dobson and President Crawford 
Gordon. 

Consolidated assets of $310.4 mil- 
lion at fiscal year-end were 113% 
higher than a year earlier. Con- 
solidated sales increased by 57.9% 
to $370,750,000. Number of employ- 
ees doubled, to 41,000. 

Earnings did not reach expecta- 


tions “due to general economic con- 
ditions,” say the chairman and 
president. 


Reorganization of Dosco, to 
strengthen management and re- 
align the varioug units more effec- 
tively, is proceeding satisfactorily, 
they add. 

Dosco’s current ingot capacity is 
1,020,000 tons. During the first seven 
months of this year, it operated at 
an average of 65% of rated capacity. 

Detailed engineering studies are 
now under way for development of 
a flat rolled products mill on a 
1,000-acre site which Dosco has pur- 
chased near Montreal. 

Dosco’s coal stocks at July 31 
stood at 1.4 million tons, twice as 
high as normal. 

Year’s most important technical 


|achievements were success of the | 
| Avro Arrow’s initial test flight pro- 






gram, progress made with the 
Orenda Iroquois jet engine, and de- 
velopment of an armored tracked 
carrier for the Canadian Army. 

In a special letter to sharehold- 
ers, President Gordon emphasized 
that the Avro Arrow program has 
not been cancelled, but is to con- 
tinue until next March when the 
Cabinet will review the situation. 

Reports. that 2,000 Avro and 
Orenda employees would be laid 
off are “quite erroneous,” said Mr. 
Gordon. The 2,000 referred to are | 
employed on the Astra fire con- 
trol system and the Sparrow 
missile—both abandoned. Neither 
Avro nor Orenda was erigaged in 
development or production of 
these units. 

“This matter is not a question 
of manned aircraft versus mis- 
siles,” the president said. 

“It has always been understood 
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‘Have Been Going 


New car sales in Canada 
for the first eight nonths of 
1958 were 6.7% lower than 
a year ago. 

Here’s how the market was 
skared (1957 figures in 
brackets): . 

GM: 44.7% (41.5%). 

Ford: 21.3% (25.2%). 

European imports: 
(11.2%). 

Chrysler: 13.4% (19.8%). 

In volume, European im- 
ported cars are now equal to 
half the combined total of 
Ford and Chrysler. A year 


permitted to strike —and the 
company to lock out. 

“This is the moment when we 
have equality of bargaining for 
the first time,’ union officials | 
point out. 

Strategy meetings of the| 
UAW in Canada are planned for | 
next week. 

One demand that is certain to 
get rank and file support: A 
claim for wage equality with the | 


eeene estvceece 





17.9% 


NICOPRESS SLEEVES AND 


Specialties for: 
TOOLS*PREFORMED 


steelworkers. ago their share represented e TRANSMISSION LINES ARMOUR RODS AND 
In the initial stages of its own| one quarter of this total. GRIPS * KELLEMS GRIPS 
strike, Steel Co. of Canada| —— e DISTRIBUTION LINES 


pointed out in an advertisement At mid-week a number of 


CUTOUTS * FUSE SWITCHES 


that the average hourly earnings | GM companies were still strike- a 

of its Hamilton workers are 30c} bound, TELEPHONE AND st re LINKS » COPPER- 

more than the average for} Some of the companies are COMMUNICATION CIRCUITS GROUND RODS 
Canadian auto workers. suppliers of key parts for Cana- CORONA FREE HARDWARE . 


The UAW has not forgotten 
the advertisement. | “We can run for only a few 

Note: While “master con-| days without that key material 
tracts” have been agreed in the} from U.S. plants,” GM of Can- 
U.S. auto industry, local con-| ada president FE. H. Walker 
tracts have still to be signed. states. 


dian-built GM autos. FOR HIGH VOLTAGE 


x Northern Flechric comeany was 
ee ene COMPANY LIMITED | TRANSMISSION LINES 


Ni. N. LAT ER COMPANY LIMITED - * HAMILTON, CANADA 
en 


Montreal Winnipeg Regina Edmonton Calgary Vancouver 
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FROM STEAMBOATS 
TO [GE-CREAM CONES 


historic HAMILTON famous for Industrial firsts... 





_——— 


steel centre, with two of Canada’s four 
largest steel producers. The Steel 
Company of Canada and Dominion | 
Foundries and Steel Limited produce q 
over half the basic steel of the country 
and nearly all of its tinplate. The city 
boasts the third largest shipping tonnage 


Since its very beginnings the City of 
Hamilton has been destined to become 
one of Canada’s greatest industrial 
giants. Its record of initiative began 
early in the last century and has con- 
tinued, unbroken, to the present atomic 
era. Many of the luxuries Canadians 
take for granted are part of Hamilton’s 
long list of impressive industrial “firsts”, 





After his success with the threshing 
machine came other pioneers. The first 
steamboat to sail on freshwater was 
builtin Hamilton for Captain Sutherland 
in 1840. The first Hydro transmission 
took place in Hamilton and the first 
Canadian life insurance Company was 
established there. Soon the Ambitious 








that the defence of North Amer- 
ica would require both manned 
and unmanned weapons. Both are 
needed. They complement each 
other. 

“In the manned field, we know 
the Arrow will be superior to 
any other aircraft for the special 
role of defending Canada’s vast 
territory, and when the review 
takes place next March, we are 
convinced it will be ordered into 


production.” 
CONSOL. INCOME ACCOUNT 
Years Ended July 31: 1958 1957 


$ ‘ 
Net oper. income .... 33,786,355 23,937,035 


Add: Other income .. 1,023,171 222,502 
Net earnings ........ 34,809,526 24,159,537 
: Depreciation .., 14,930,163 8,822,494 
Special dev. exp. ... 827,625 1,299,607 
Intérest .......¢eee. 1,215,756 582,641 
Income taxes .seee. 8,122,196 6,277,794 
Min. int, .....cscee 1,490,715  ...... 
Net profit vie oneve coos 8,283,071 7,177,001 
Less: Pref. divds. ,.,, 826,114 
Com, divds. ........ oe +700 2,848, 320 
Surplus for year ..... :338,257 4,328,681 
Earnings per Share and Divisesa Record: 
Pref.: Earned .,.... $59.16 
ocesercesecece 14.64 eat 
Com.: Earned ...... 0.92 $1.5! 
PR ee 0.80 $0.60 


tRepresents 3 quarterly dividends, 
tincludes initial divd. of $1.76% paid 
Jan. 2, 1 
oe o/s atas July 31: 
* Pref., $100 par 140,000 
Comnnat R.D.v. .... 8,111,941 4,763,500 


CONDENSED CONS. BALANCE surat 

As at rare! 31: 

Cash soecegcces $1, “01,508 3072-941 
889,549 





Mkt. see.* ¢e anos. GR. | dete 
ACCES BEC. 2c .ascccces 47,885,407 28,417,404 
Inventories . «se» 61,271,624 27,706,991 
Total curr. assets tt 448,178 57,007,338 
Prepaid exps.s ....... 3,783 439 1,260,062 
Mtge. nee. ......5.:... ‘a eee 
Algoma Stl. shs. at cost 18" 787 »322 19,787,322 
Shs. in other cor, cost 3,527,956 1,711,550 
M sets .......... 2,994,424 — 
Fixed assets? ........ 161,772,895 65,252,4 
Total assets ....... 310,400,714 1apcabe se? 
Due bank ..... ...... a 174 25,191,317 
Accts., etc., pay. 44,087 29,575,950 
Long-term ‘debt instal. os 386,922 1,441,566 
Total curr. tiabs. ... 74,699,334 56,208,833 
— Prov. .. 2,097,082 ae 
a 033 
Deferred inc. tax 26,521,332 13,590,642 
Long-term debt ...... 24 455 8,526,527 
Contingencies ........ 17,486,703 ...... 
SPS eae 
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748, 883502 
wConsolidated to include Dominion Steel 
& Coal Corp. Ltd. 


of any Canadian port. And hundreds of 
other major industrial concerns. are 
nestled around: Hamilton harbour, 
including International Harvester, 
Firestone, C.1.L., and National Steel Car 
... all contributing to a gross value of 
production that has now risen close to 
one billion dollars a year. 

Keeping pace with development in 
Canada’s fifth largest city is the Hamilton 
Spectator with circulation over 100,000. 
Out of a more than 100,000 circulation, 
over 83,000 Spectators are bought daily 
in Hamilton city zone compared with 
Metropolitan Hamilton’s over 80,000 
families. For complete marketing in- 
formation on Hamilton, contact the 
HAMILTON SPECTATOR . « . one of the 
cight Southam newspapers in Canada, 


The story of Hamilton’s Industrial 
“firsts” starts way back in the early 
1830°s with the arrival of one John 
Fisher. At that time, virtually all farm 
labor was done by hand. Threshing 
machines were unknown in Canada. 
When harvest time came, farmers used 
flails or had the grain tramped out by 
oxen or horses. 
i John Fisher, mechanical genius that 
he was, set to work to solve the problem. 
From his small foundry, he turned out 
the first mechanical threshing machine 
ever produced in Canada. 
Fisher was only the first of many 
great Hamilton industrial visionaries. 





City became even more famous in 
Canada for the pioneer manufacture of 
the following products, the first loco- 
motive, the first sleeping car, air brakes, 
ice cream cones, sulphur matches, coal 
oil lamps and sewing machines, to name 
but a few. 

Since the 1830's, Hamilton has never 
looked back. Today it is the Nation's 
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Howard the Handsome Exeeutive 





How he got that way...and how much it cost 





As He Was $200 } $300 


Eye-strair over-eating and. 20 years of Bought him a good toupee for his cra- Took off his horn-rims and put in con- 
business worries did this to Howard. nium and a second hair-mop as a spare. tact lenses. They irritate for a while. 





$300 $800 $7.90 


Recapped some bad teeth in the front | For plastic surgery, gave him a new nose Bought him a good male girdle, to shove 
and filled out the blanks with falsies. and put those ears back in perspective. that waist inward, upward and, backward. 


































































































Arrayed him in a custom-made new suit, Went for a pair of “elevator” or “lift” Purchased a good sun lamp, to put the 
of which $10 went for special shoulders. shoes, which add inches to his height. * final touch on modernized Howard. 


Total cost of the New Howard: $1,772.50 











$90 | $30 340 7 


Toupee & Tummy: 
Male Beauty Boom 


By VINCE LUNNY 

An abundant crop of hair, a uniform set of sparkling teeth and just the right 
amount of avoirdupois going to waist can promote a well-adjusted personality, 
social contacts and business acceptability. 

Belief in the truth of this statement has sparked a new boom in the beauty 
business for males. 

From politicians to salesmen, hundreds of men—dissatisfied with their looks 
—are making changeS. 

Sales of toupees, capped teeth, optic lenses and exercise devices—to say 
nothing of girdle-equipped shorts and elevator shoes—are rising. 

But none in the male beauty business will hazard an estimate of the annual 
take. Getting a practitioner to talk vevennoyay about his income is as hard as 
shedding 50 Ib. 


Some undisputed facts: 
® More than 100,000 Canadians wear some type of hairpiece. Average cost: $100. 


@ Two percent of the men dye their hair or have grey streaks retouched com- 
pared with 25% of the women in the middle and upper income brackets. Cost: 
About $10 every two weeks. 


®@ Two percent of people requiring optical aids use contact lenses, until recently 
mostly women. Now half those being fitted are men. Cost: Anywhere from 
$150 to $300. 


@ Tooth capping is done regularly by big city dentists. Cost: About $75 a tooth, 


Not only TV stars and big guns 


The quest for the features of Adonis is not confined as one might suppose 
to prominent executives and television performers. 

A new and expanding market is springing up among young salesmen whose 
bills for physical renovation often are paid by the firms they represent. 

So says Frank Adams, a Montreal designer of hairpieces, who contends bald 
salesmen equipped with someone else’s hair show encouraging increases in sales. 

Canadian Broadcasting Corp., a reliable informant says, reimburses its tele- 
vision personalities for money spent on correcting nature’s deficiencies. 

Especially conscious of their appearance are politicians. 

Eight or 10 members of the House of Commons wear toupees and, because 
Ottawa is a smal] city and word gets around in government circles, they go to 
Montreal for periodic service. 

Wearers generally own two, even three, toupees. Such hairpieces must be 
cleaned and blocked regularly, re-styled occasionally to conform with tonsorial 
trends. 

If he didn’t own a spare, a man noted for his well-padded pate would have 
to appear once in a while as shiny on top as a billiard ball. 

According to Adams, who includes a few parliamentarians among his clients, 
more than 200 color combinations are available. 

Human hair comes from Europe, grown by people who specialize in sale of 
their luxtriant manes. It is cleared through England which ships some 20 tons a 
year to North America, 


Some 2% of men tint their hair 


There isn’t as much dyeing in Canada as in the U. S. where some establish- 
ments, like one in Manhattan’s swank Fifties, cater strictly to the male trade. 

One specialist in Toronto estimates some 2% of Canadian males have their 
hair tinted. 

Many of his customers are older men married to younger women. Their first 
tint ($15) usually follows the wife’s not-too-subtle hint. A touch-up every two 
weeks runs about $10. 

What about contact lenses? Now greatly improved they are comfortable and 
easy to manipulate. You can even buy them tinted for outdoor use. 

The corneal lens adheres through capillary action, floating on a film of tears. 
It takes from three months to a year for the wearer to adjust completely to the 
invader. 

Costs vary from $150 to $300 depending on doctors’ and opticians’ fees and 
the amount of training time required to achieve tolerance. 

Because men haven’t been convinced that glasses detract from their appear- 
ance, make them less successful in business or less desirable as lovers, there has 
been no great rush to buy contact lenses. 

Most high-priced dentists in big cities perform tooth-capping operations. 

Procedure can be painful but entertainers and TV personalities seem to think 
it worthwhile. Some businessmen have invested in capping jobs at from $60 
to $120 a tooth. Average cost is $75 for porcelain, 

Here’s how it’s done: 


They file the teeth to a cone 


The dentist files the tooth to a cone, taking off most of the enamel. Then he 
makes a platinum matrix. On this, he constructs a cap, using either porcelain 
or an acrylic plastic, and plants it in the gums. 

If onl¥ a few teeth are being capped, the dentist must color the caps to 
match the teeth in his patient’s mouth. If a whole set is being made—and that’s 
rare—the patient can have gorgeous, sparkling white teeth to surpass anything 
that nature offers. 

There is very little plastic surgery done in Canada on mere males unless, 
of course, unusual circumstances prevail. 

An unfortunate victim of an automobile accident might have to have major 
repairs on his face. That could cost him $1,000, more or less. 

Professional athletes often have minor jobs done in the off-season. 

One hockey: player, who had his rather elongated nose badly smashed in 
a brief but spirited high-sticking affray in Detroit, submitted to plastic surgery 
(his club paid the bill). 

He emerged from the operating room with a much more attractive nose 
than the one with which he was born—that, at least, is the general opinion. 

Wrestlers generally wait until they retire to have the cauliflower removed 
from their ears. 

A big market exists for appearance aids that don’t involve physical modifi- 
cations—shorts with elastic bands to flatter the stomach, shoes with built-in 
lifts for self-conscious little guys, suits with special padding to hide defects 
in skeletography. 


Some items don’t cost too much 


None of these costs much. A dollar extra for the shorts, 
for the shoes, a small additional charge on the tailor’s account. 

There’s a boom in conditioning and reducing devices, Canadian Exercycle 
Corp., for example, is expanding its offices across Canada after establishing in 
Montreal. 

It offers a mdtor-powered unit which guides the body in a series of prescribed 
physiological exercises. You ride it like a bicycle with your rump in a contour 
seat, your feet in pedal straps, your hands on handle bars. Prices range from 

_ $319 to $590. 

There is also Relax-A-cizor which, its manufacturers say, tones, tightens 
and trims hips, abdomen, waist, thighs, etc. It works by electrical impulse 
through pads attached to whatever parts of your body you want to treat. Cost: 
Around $200 for a standard model. 

Cheaper, if you are willing to provide the motive power yourself, are rowing 
machines and mounted cycles. All you have to invest is $20 to $50. 

Most businessmen, with no defects ‘but with a tendency to get out of shape, 
prefer to retain some bloom of youth by playing golf and curling and taking 
the best reducing exercise in the world—pushing away from the table! 


a few dollars more 











Auto 
Rates 
Poser 


For Canada as a whole—ex- 
cluding Saskatchewan where 
there is a compulsory govern- 
ment-administered plan — av- 
erage cost of auto insurance 
claims for injuries to persons 
and damage to property rose in 
first half 1958 by only 6.6% to 
$290 from 1957’s $272 which had 
increased 10% from the prev- 
jous year. 


This is indicated in the auto 
insurance industry’s Green Book 
of underwriting experience in 
the past 18 months. 


Some of this increase is due 
to inflation which makes it more 
expensive to repair smashed 
fenders and meet hospital costs. 


‘Claim frequency — the num- 
ber of accidents per 100 cars— 
dropped from 10.5 to 9.5. 


Under other coverages, claim 
frequency and average cost of 
claims are mostly unchanged or 
lower. In the few cases where 
they are higher the increase is 
slight. 


The improved experience of 
the first six months, however, 
was not as real as it seemed. 
It is being rapidly wiped out 
by the mounting claims that 
have accompanied a revival in 
car-driving activity. 


As a result, the indicated ad- 
justment in this year’s Green 
Book will not be as useful in 


determining what rates will be | 


set at the beginning of 1959 as 
it has been in the past. 


Rising claims of the past few 
months have flashed a caution 
light. 


There is a strong feeling in | 


the auto insurance industry that 
any action on the basis of Green 


Book experience should be de- | 


ferred until financial statements 
for the second half of this year 
have been examined. 


Moreover, insurance men 
point out, the 5% reduction in 
premiums which the 


| ® Province by province for dif- 


The 1957 Record by Provinces 





i to 


|Co-operatives of Ontario at 
| Weston. 


‘on Claims Indicated % Claims Average 
saeranhe and Expenses to Change from Per Each Cost Per | 
——Cors insured— Claims —— Premiums Earned Ratio Level —100 Cars— — Claim — 
A 1953 1957 1953 1957 1953 1957 1957 1953 1957 * 1953 wri | 
Ontario Ne. Ne. No. Ne. .% No. No. $ 
Injuries to persons and damage to property 761,715 1,036,074 83,582 93,615 90 94 -——10 11.0 9.0 206 oat 
Damage 10 OWN COF .. 6c cece eer eeeene 485,222 770,651 44,698 65,312 95 93 —11 2° en 
Fire and theft ...... sesce eereee 692,964 344,485 18,867 10,992 105 113 +21 27 3 2 69 66 
Comprehensive ...... es Seecccpee sees 189,642 669,176 21,666 95,121 89 108 +13 11.4 14.2 49 52 
Guetiee 9,857 37,365 50,540 89 95 - 228 298 
njuri rsons ond damage to propert 198,207 319, ' , _ 18.9 15.8 i 
Sactins teens CBF cocces "9 oe . . a, 126,407 221,198 19,410 34,420 89 97 nS oat ae og ~ 
NIE oo 5.0 cca madboctsccte ees 263,390 106,277 9,596 4,872 104 120 +32 3.6 46 17. 39 
Comprehensive ....--ceeeseceescvecs 195,999° 232,728 23,483" 30,329 103° 117 +27 12.0* 13.0 gi¢ 90 | 
Prince Edward Island 
Injuries to persons and domage to property 4,445 6,038 416 402 110-126 +41 94 6.7 226 384 
Damage fo Own Car .......--eseeeees 2,950 4,424 273 296 124 96 —6 ue ae Se) an 
Fire and theft ..6..cccceecoscweccece 6,470 1,679 107 36 a —13 1.7 2.1 177, 126 
Comprehensive ......sceseerevecsees 832 4,855 117 611 88 96 —6 14.1 12.6 45 58 
Newfoundland - 
Injuries to persons and damage to property 11,458 18,893 1,585 1,792 92 94 —10 13.8 9.5 193. 291 
Domage fo own car ........ yell ota oi 9,282 12,403 1,201 1,194 ]04 92 —13 at te Pe a 
Fire and theff .....-.cccccevrncccces 9,613 5,690 159 232 103 120 +32 1.7 4.1 244 127 
Comprehensive .....-.ceesecevevaeee 2,040 9,439 86 1,027 75 99 — | 4.2 10.9 128 81 
New Brunswick 
Injuries to persons and damage to property 28,765 59,557 3,277 5,167 87 100 N.C. 11.4 8.7 191 303 
Damage fo OWN COF 1... ee cece seeeeee 15,805 24,782 1,693 2,138 93 92 —13 6.4% a ‘ +? 
Fire and theft .....crcssesesesvveees 34,985 18,943 678 489 113 88 —19 BPs 2.6 255 118 
Comprevensive ..ncccccdcccvrsccesce 5,430 26,916 871 4,016 93 115 +24 16.0 14.9 54 80 | 
Nova Scotia 
Injuries fo persons and damage to property 61,605 77,890 7,097 5,937 93 94 —10 11.5 7.6 204 317 | 
Damage fo own Cor ...-.-.sseseeeeee 21,592 32,777 2,257 2,260 100 92 —13 a ba aaa ses | 
Fire ond theft ......eeeeerecsevcecee 41,009 21,401 850 595 121 109 +14 2.1 2.8 162 102 
Comprehensive ...cececeecreseeceeee 7,803 34,400 888 4,597 91 107 +11 11.4 13.4 62 68 
Manitoba 
Injuries to persons and damage to property 111,660 135,586 10,604 10,438 92 96 —-6 9.5 7.7 175 237 
Damage to Own cor ......-- sees eeeee 71,522 100,559 5,791 8,011 98 102 +3 ‘ Se oe ae 
Five and theff ....cccccccccccseseces 94,533 72,817 2,251 2,161 107 126 +41 2.4 3.0 69 70 
Comprahensive ..cccciccccccccccvees 14,400 53,136 3,187 11,326 95 113 +21 22.1 21.3 44 59 
Alberta ; 
Injuries to persons and damage to property 123,379 214,693 9,016 14,228 96 97 —5 7.3 6.6 253 286 
Damage to OWN Car 1... eee cece ee eeee 116,963 165,752 9,802 12,140 104 98 —3 oi bid cota aia 
Fire and theft ....... Seeedecosdevess 114,869 99,625 2,877 3,141 107 105 +8 2.5 3.2 109 84 
Comprehensive .......++ Cooeccrecseces 29,855 90,186 7,583 25,710 95 111 $+-17 25.4 28.5 57 64 
British Columbia 
Injuries to perspns and damage to property 211,464 280,883 20,055 22,937 84 95 —-8 9.5 8.2 247 344 
Damage to Own Cor .... cece eeeeeee «+ 138,650 202,503 9,577 14,860 84 97 —5 wad ie ae waa 
Fire and theft ...... eocvcccccccccsecce 150,435 102,971 5,248 3,839 90 99 —-2 3.5 3.7 59 64 
Comprehensive ...... ee erecccces eee 42,600 142,322 6,395 25,855 81 108 13 14.7 18.2 51 64 
*1956 


| Book experience might indicate, | 


|is very small. It would mean a 
|saving of less than $2 on the| 
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ferent types of coverage; 
@ By‘ categories of drivers. 
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New Farm Co-op. 
Eyes Big Market 


“A new farm co-operative— 
United Dairy & Poultry Co-oper- 
jative Ltd., Weston, Ont. — has 
| begun operations, 

It expects a first-year volume 
of $12 million, says President 
George McCague, Harriston dis- 
trict farmer. 

U.D.P.C. is said to be the first 
dairy and poultry marketing co- 
operative to receive a charter to| 
operate on a province-wide basis. 

Its chief aim will be to supply 
dairy and poultry products’ for} 
general consumption. It wil] also| 
carry on research work leading | 
the development of related | | 





IN TORONTO 


the choice of the discriminating 
























Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlInut 4-5471 


new products. 

U.D.P.C, is an outgrowth of the | 
former dairy and poultry mar-| 
keting division of the oe) 











44 miles per gallon! 
the RENAULT2_ i... 


lets you brag about being modest! 


Your personal rating can be worked out from this key: 


or not. 


Cars owned or operated by married persons under 25 whether used for business 


: ; 1. Cars where no male cperator is under the age of 25. 
1958 compared with that in 2. Cars with a male operator under 25. 
1953. It indicates, with the|3. Cars used chiefly for business including partnerships, 
reservations noted above, how tions, with the main driver over 25. 
drivers are doing: a Cars owned or operated by persons under 25 whether used for business or not. | 


The lettered subdivisions of the above five classes denote the number of years 

insured has been free of claims: 
A—tLast three years. 

Figures apply to all Canadian drivers with the exception of those living in 


Saskatchewan. 


X—tLast two years. 


Y—tast one yeor. B—Others. 

































A first class building doesn’t have to be 
high cost...1F IT'S A BUTLER 


Business today is too competitive to tie up 
important money in a high-overhead palace— 
especially when you can get a building of su- 
perior quality for about what you would ordi- 
narily pay for good traditional construction. 

Such a building can be’ yours with the Butler 
Building System and your nearby Butler 
Builder. 

Unusual economies are possible in Butler 
construction. Metal components are pre- 
engineered. There is no costly, time-taking 




















Manufacturers of 
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Equiptyaint for Farming, Dry Cleening, Oil Production and Transportation, Outdoor Advertising 


custom engineering. They are mass produced, 
lowering their cost to you. They assemble fast, 
cut labor costs substantially. And they are load 
bearing. You save on materials by using in- 
expensive curtain walls. 

So before you invest a nickel in new con- 
struction, consult your Butler Builder. He'll 
show you how to get a first class building at a 
surprisingly moderate cost. His name is listed 
in the Yellow Pages under “Buildings” or “Steel 
Buildings.” Or write directly to address below. 


Made by Canadians with Canadian Material 
cas. BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


Queen Elizabeth Highway at Walker's Line - Dept. 3, P.O. Box 506, Burlington, Ontario 


Metal Buildings 


Custom Fabrication 
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companies and corpora- | 


|fund will 
compete with ordihary~sources of | 
|capital but to act as a supple- 
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Housing Code 


A special hi committee 
appointed to prepare a single 
housing code for Canada held 
its first meeting last week, The 
committee was appointed by 
National Research Council’s as- 
sociate committee on the Na- 
tional Building Code. 

It is proposed that the hous- 
ing code will become a separate 
part of the National Building 
Code and that it will bring to- 
gether all requirements for one 
and two-family dwellings in the 


NBC, and those for houses 
covered by DBR Housing 
Standards (formerly CMHC 


Building Standards). At the 
same time, a complete review of 
all requirements will be. made. 

The new 29-man committee 
has coast-to-coast representa- 
tion and includes people from 
all major groups concerned 
with housing. Richard E. Bol- 
ton, Montreal. architect, is 
chairman, f 


At the first meeting, a small 
steering committee was ap- 
pointed to plan detailed organ- 
ization of the committee’s work. 
Technical committees will be 
appointed to prepare drafts of 
various sections of the new 
code, 





Whalers Have 
Good Season 


Off B.C. Coast 


From Our Own Correspondent 
VANCOUVER—British Colum- 
bia whalers had a great year, 
killing 774 of the giant sea mam- 
mals compared with 635 last sea- 
son, . 


The six killer boats operated by 
B.C, Packers Ltd., out of Winter 
Harbor, near the north end of 
Vancouver Island, cut short their 
season by two weeks because of 
bad weather. 


Between April 1 and Sept. 18, 
the gunners killed about 500 fin 
whales of the baleen type com- 
pared with only 114 sperms. Ma- 
jority of the kills were made in 
midsummer about 60 miles out in 
the Pacific. Only eight big blue 
whales were caught. 
| The huge carcasses were towed 
}to the Coal Harbor plant where 
| they are reduced to mink feed and 
fertilizer. Little effort was made 
to recover oil as the price is ab- 
normally low. 
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. ees | Indicated Claims 
average third-party liability | privers Cars % Change Per100 Cost Per | IN I 1 
policy, | Class Insured Claims Rate Level Cars Claims ($) | 1 ew nc ad 
BUR 15 St Sols vows 1,268,114 99,136 —6 7.8 282 | Cyaan pees « | 
The auto insurance industry |1xX ............ 57,395 5,978 —6 10.4 273. | Proposed legislation in Mani-| 
in Canada suffered heavy under-|!¥ -+----+++++: 75,060 8,812 —6 11.7 275 | toba will provide financial assis- 
| = 4s BD wie 0.0.86 tieecee 133,597 18,740 +5 14.0 259 tance to supplement regular | 
writing losses last year and the 1 : 
: : ZA cecesceseees 57,260 6,914 —2 12.1 30! | sources of capital for business in 
year before. It is unlikely in the|2x ............ 3,115 466 —17 15.0 375 both urban and rural centr 
: os ntres, In- | 
light of a rise in the number of | 2Y .........+.. 4,436 681 ae oe 291 | dustrial development funds will| 
claims and the trend towards | 28 -+----+-+--- 10,844 1,763 a7 16.3 oR eos ‘lable te ‘ani ted | 
: a BURL S skis beste 120,786 15,350 and 12.7 298 |also be available to a limited | 
|higher repair bills and more as eS 7.551 1,272 —?22 16.8 264 number of service industries, in- | 
costly auto crashes that drivers|3y ............ 10,252 1,775 === 92 17.3 260 cluding tourist operators. 
: : ; 94 
‘yr premi . 4,004 sonal I 19.9 2 : : 
can expect their premiums to be | i tte eeeeeeeee eon vane i: ‘a1 332 Local industrial development | 
| reduced. ee ees 8372 1538 6 18.4 314 |corporations will be established | 
eee eeereneee ’ , +. 7 i; . . . 
‘ . ‘ sna towns wishing to improve 
Fewe ss costly acc er ra |) ee orenrerante 11,010 1,874 14 17.0 355 jin tor é' 
th < les 1% _ eee 1s PAR Fads bea oe ne 22 433 6,046 —6 21.3 335 | their industrial] future. The cor- 
ee ee PO ee, AA... pais ass ow ' 83,803 2,408 —22 10.3 256 |poration must be established by 
| down. | 5X eee oe 1,293 149 —40 11.5 237 | local men and must raise its own | 
1SY . ‘ ; 1,657 201 —44 12.1 227 | tunds . 
The tables show the record of |5p ............ 3,041 447 anit 14.7 305 sy 
auto insurance experience dur- | Auto insurance companies divide private car drivers into 20 basic categories. The government would then} 


match this amount and the money 
would be used in any way which| 


—_ AUTOMOBILES RENAULT CANADA “LTEE ) 


would encourage 
of new industry. 
The board administering 
be instructed not 


mentary source... ’’ 
















mileage for the type of driving you would do 
in-a RENAULT Dauphine. 

When choosing a car, be careful of exaggerated 
claims. Remember, the RENAULT Dauphine 
will average 44 m.p.g. really! And, it costs 


Tell your friends you averdge 44 m.p.g. in 
your RENAULT Dauphine and you're being 
modest! In a motor sports club Economy Run 
held in June, 1958, at Hamilton, Ont., a 
RENAULT Dauphine was the best, averaging 


the | 
to | 











only $1825 fully equipped in Halifax, Saint 
John, N.B., Quebec City, Montreal, Toronto 
and Vancouver. 


For a demonstration, phone your near: 
est RENAULT dealer or distributor. 


81.6 m.p.g. over a 90.7 mile course. Another 
very popular European car was second with 
62 m.p.g. But, as the 81.6 m.p.g. were made 
under very favourable driving conditions, 
we of RENAULT would never claim that 


8555 DEVONSHIRE ROAD, MONTREAL, QUE. . 1427 MOUNTAIN STREET, MONTREAL, QUE. 


DISTRIBUTORS F 
ATLANTIC GARAGE LTD., Halifax, N.S. D. A. CASEY LTD., Amherst, N.S. CARETTE AUTOMOBILES LTEE., Quebec, P.@. 
EUROPA CARS LTD., Toronto, Ont. PARIS MOTORS LTD., Edmonton, Alta. PLIMLEY FOURTH AVENUE, Vancouver, 8.C. 
CONTINENTAL IMPORTS LTD., Winnipeg, Man, SASKATCHEWAN MOTORS LTD., Regina, Sask, 
























































































EXPERIENCED EYES 


The experience and judgment you see behind these eyes are available 
at every branch of The Toronto-Dominion Bank. Whether you want 
advice on how to open an account or how to finance a business, there 
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are interested, experienced people anxious to be of help. This friendly 

service applies to all our customers—those who have just come to us 

as well as those whom we have been privileged to guide through the | 
past few difficult years. It’s our job to give you the benefit of our . 
banking experience throughout Canada and the world . . . 80, 
whatever your problem, drop in at your nearest Toronto-Dominion 
branch, where there are experienced people ready to help you. 4 
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TORONTO-DOMINION 


THE BANK THAT LOOKS AHEAD 
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The Barringham Pipe Man says: 


BARRINGHAM 


Polyethylene pipe is 
handier because it is 
“Measure Marked”’ 


Only Barringham's is “Measure Marked” 
in one foot lengths and numbered every ten 
feet. Manufactured to Government 
specifications, it comes in sizes 4” to 8” 
LL.D. in standard and heavy wall pipe, 

as well as skating-rink size. 











@ Mitror Finished 
® Fully Tempered 
© Has higher flow rate 









Full range of polyethylene fittings available 


For more information write or phone 


BARRINGHAM PLASTICS LIMITED 


, CLARKSON « ONTARIO'* PHONE CRescent 8-5052 





































RIGID-FRAME 
BUILDINGS 


Modern in looks, rugged in quality, flexible in design, the 
new line of Stran-Steel buildings is equally handsome as 
manufacturing plants, warehouses or retail stores. Distinc- 
tively designed in the long-lasting beauty of steel with exte- 
riors as you like them—sleek, striking and contemporary. 





OFFICE and WAREHOUSE 


RETAIL OUTLET 


These modern buildings may be financed with as little as 
initial investment and five years to pay balance. 


See te 


R. F.LONG-SPAN 40° R_F.LONG-SPAN 40° MULTIPLE 


eiaidantat A deai loa sdialeaia.l 


, ‘ 7 
LONG-SPAN S50 OR 60 LONG-SPAN 50’ OR 60’ MULTIPLE 


HCF HILL-CLARK-FRANCIS 


LIMITED 
QUEBEC and LABRADOR 
HILL-CLARK-FRANCIS (QUEBEC) LIMITED HILL~CLARK-FRANCIS LIMITED 
Noranda, Quebec New Liskeard, Ontario 
\ Branches: Sudbury, Espanola, 
Branches: North Bay, Kirkland Lake, Timmins, 
Montreal and Chibougomae Kapuskasing, Iroquois Falls 














says... 


“Don't let democracy 
become an ‘ism’’” 













In these days of “isms,” we sometimes wonder 
what rights the individual is going to have left. 
Communism, Socialism, Fascism and the rest 
have taken away many of the human rights that 
we regard as sacred. In other countries, the 
State has assumed control of most of the endeavors 
that we were brought up to think of as Christian 
principles: Charity, Justice, Peace, Goodness, 
Brotherly Love . . . where do these fit in? 












We don’t have to look far in Canada for a real 
expression of these principles. Your Community 
Chest and United Fund combine such virtues with 
the precepts of democracy. Each citizen has 
freedgm of choice in charity, as in government. 
You may help your neighbor, or leave the matter . 
to someone else, but you can rest assured that 
enough will respond to the needs of your com- 
munity to see that vital charitable services 
continue and expand for another year. 







Or can you rest assured? If you don’t help 
. your neighbor, the State must. When it does, 
democracy may become an “ism.” 


Presidght 








NORTH AMERICAN 
Af and Casualty Campos 











CANADIAN HEAD OFFICE — Hamilton, Ontario 
Offices in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 
@se-29 


"wy |Bond Traders 


Elect Officers 


ernors of the Toronto Bond 
Traders’ Association for 1958-59. | 
| Other new executive members: 
D, L. Erwood, Harris & Partners, 
vice-chairman; N, K. Owen, 
Equitable Securities Canada, sec- 
retary; F. A. Blain, A, E. Ames 
& Co., treasurer. 

Committee members of the 
jnew executive: G, CampbeH, 
Burns Bros. & Denton; L. F. 
Gower, Midland Securities; J. R. 
McCloskey, Royal Bank of Can- 
ada; R. A. White, James Rich- 
ardson & Son; L. M. Wightman, 
Isard, Robertson & Co. 

A, R. Smith is ex officio chair- 
man. 


:| This month British American 


| Oil Co. brings into operation two 
major projects representing a 
combined capital outlay of ap- 
| proximately $50 million. 


@® The second development 
| Stage of company’s big Pincher 
|Creek gas processing and sul- 
phur plant. 





@ Company’s first British Co- 
lumbia oil refinery. 

Another important develop- 
ment milestone has been reach- 
ed in Alberta with completion 
of the second stage of British 
American Co.’s Pincher Creek 
gas processing and_ sulphur 
plant. 

Designed to. serve one of the 
biggest gas fields in western 
Canada the new ‘plant will re- 
cover an important range of 
hydrocarbons and produce large 


\Here’s How Estate Tax Act! 


Wise ; 

J. A. tasceties of Dominion (guid Alter ¥ Legac ) ' 
| Securities Coen. po Magee 0 er our Facies | hi 
chairman of the board of gov-| OTTAWA (Staff) —The fin- | 


ance department issued a re-| 
minder this week that the basis 
for levying death duties will be 
drastically changed on Jan. 1, 
1959, when the new Estates Tax 
Act comes into force. 

It recommended that every-| 
body should look over their old 
wills, and make sure that the} 
new act will not frustrate their 
| intentions. ° 
| The major difference arises | 


| over which among several | 
jlegatees shall bear the tax | 


burden, 


Under the old Succession | the residue to your nearest and 
Se ne nt aaa edearnaneieaten eerie Set eae na—rr iene aS SOO Sneek en 


'B-A’s New Refinery, 


On Stream in B. ic Pineher | be under the new act unless you 


Plant 


|phurization unit for B-A and| 


|the first for B.C. 

|@ First carbon monoxide-type 
| boiler in B.C. 

e@ First over-all automatic 
gauging system in a refinery in 
| Canada. 
e First all-electronic 
| in Canada. 

Crude oil for the refinery will 
be brought initially from Ed- 
monton via the Trans Mountain 
Pipe Line facilities. The refin- 
ery will greatly augment com- 
pany’s already important opera- 
tions on the West Coast. 

The company first entgred the 
province in 1935 as a marketer 
of petroleum products, now has 
}about 550 dealers and service 
|stations throughout the prov- 
ince, 
| Company has an important 
|marine business, operating a 


}you made special provisions to 
lalter the impact. 


instru- | 
| ment system on all process units | 





Duties Act, you could assume | 
that the tax would be paid by | 


each legatee in accordance with 
his own circumstances—unless 





Under the new Estates Tax 
Act, the tax is not a liability 
of the legatees, but of the estate. 
This has consequences which | 
could upset the intent of many | 
wills made under the old act. 

Here’s the main point: 

If your will provides for spe- 
cific legacies to certain people 
or institutions, and then leaves 


| 





not mean that the nearest and 
dearest should bear all the tax 
urden. 

But that is the way it will 





do something about it. 

If you die after Jan. 1 next, 
|and have left a residuary lega- 
|tee, then the whole burden of 
the estate tax will be paid by | 
the residuary legatee. 

Here’s a simple example: 
| Mr. Uxor died leaving $100,- 
000 after payment of debt but 
before tax. He left $25,000 to} 
each of his two children, and | 
the residue (which he assumed 
to be about $50,000) to his wife. 

Under the old law, each of 
the children paid tax of $2,675. 
The widow paid $3,540. 

Total tax was $8,890. 

Under the new law the total 





tax .is considerably less, It! 
comes to only $6,200. 
But this is due from the| 


estate, not the beneficiaries. So | 
the relief benefits the children 
greatly. 

But it’s really hard on the 





One of the many industrial buildings sold 
through TREB. Poze Co-Op 





ailv iS ‘ ‘ widow, : 
masta (ie ae ae | large tanker and some barges to | By the new law the widow 
principal single source of gas|S¢™Ve fishing fleets, lumber | would pay the whole $6,200, | ___-__ 
for the Trans-Canada gas pipe- | C2™Ps and industries otherwise 
| line, | difficult of access, 





The sulphur and hydrocar- | 
|bons from the new plant could | 
provide the raw materials base | ts 
|for establishment of a number}; 
ito : in 
of new plants for production of | 

a range of new products, e.g. | 
fertilizers, synthetic rubber, 
| synthetic fibres, etc. 

The plant is now capable of | - 
producing 100 million cu. ft. of 
gas daily; 3,950 barrels of con- 
densate (a type of natural gaso- 
line); 13,700 gallons of propane; 
20,280 gals. of butane and 435 
long tons of sulphur. 

The gas now comes from 10 | 
producing wells in the Pincher 
| Creek field—about 25 miles east 
of the British Columbia border | 
and 20 miles north of the U. S. 
border. Ultimately there will 
have to be 25 wells as the plant 
is expanded to meet the growing 
markets of Trans-Canada. Gas 
reserves in the field are placed 
| at close to 2 trillion cu. ft. 

The plant has been built in 
| two stages with stage 1 com- 
pleted in Jan,, 1957 and designed 
to recover only condensate and 
| sulphur. . 

In this stage the partially pro- 
|cessed gas was returned into | 
|reservoir gas wells, awaiting | 
| completion of the Trans-Canada 

| €as pipeline. 





| The second stage, now going 
| into operation, will extract the | 
| additional product of propane 
| and butane and produce puri- | 
| fied gas for distribution to’ in- | 
ar and domestic consum- | 
ers. 


| Total cost of the project to | 
date is around $25 million, 


The plant now consists of 17 
buildings, 24 large storage tanks | 
|and a 20-car railway spur line. 
| The condensate has been | 
shipped to the B.A. refinery in 
Calgary where it makes up part 
| of the feed. The sulphur goes to 
| fertilizer plants, pulp and paper | 
|mills and mineral extraction | 
| plants. \* 
| Revenue from these products | 
|has helped in recovering part 
| of the high expenditure incurred 
}in the development of the field. 
| B-A’s Port Moody refinery, 
on in testing stages prepara- 
tory to full operation, is the 
largest single project ever 
tackled by the company. Cost- | 
ing $25 million it will be able 
to process about 20,000 barrels 
of oil daily. 


The refinery incorporates a 
number of “firsts”: 





e First alkylation unit for B-A | 
and the first for B.C. 


e First middle distillate desul- 


roca oh 
‘Training School 
For Prospectors 


Special Correspondence 

VANCOUVER — The world- | 
famous prospectors’ training 
school held by the. B.C. and Yu-| 
kon Chamber of Mines every year 
will open in Vancouver on Nov. 4. 

Applications have already been 
received from almos* every part 
of Canada, many U.S. states, and 
Mexico, Peru and Chile. 

The 3%-month course of twice- 
weekly classes has trained more 








* than 3,500 persons in the past 40 


years. 


ra 
| tion and he was manager of the 
Calgary refinery before his new 
appointment. 


Charles William Coote be-|each would be tax free. 


comes the first manager of the|. Warning, therefore: Look af- | adequate margin. 
Port Moody refinery. Mr. Coote 


ter your residuary legatee. 
a westerner and joined B-A 
1944. His promotion has been 
pid within the B-A organiza- 


several ways Mr. Uxor 


his wife. 





“Total marketing demands that we reach both the 
English and the French markets in depth.” 


“At Pfizer Canada, we service both the big Canadian ‘ 


markets. Total marketing, whether for ethical or proprietary 
preparations, demands that we reach both the English and 


the French markets in depth. 


“We give strong support to our consumer advertising with 


our continuous campaigns in Drug Merchandising and 
Le Pharmacien (The Druggist). These.campaigns are 


directed to helping Canada’s pharmacists coast to coast to 


merchandise our products successfully. 


“Our advertising to the retail pharmacists is regular and 


frequent. We use it to: 


point up product features 
highlight packs and packaging 
suggest prospects 


describe and offer point-of-purchase displays 


remind customers of availabilities. 


“We keep up a steady flow of information to retail outlets 
all across Canada, information that helps sales. For this 


job we find Drug Merchandising and Le Pharmacien 


economical, and, above all, effective.” 


Vulebors~ 


ND 


Advertising Manager 
Pfizer Canada 


French Canada is one third of all Canada, It is prosperous, 
thriving, important and growing wealthier daily. It is vital to 
modern merchandising in Canada. 


It is vital, too, to get your line into the stores where French- 
Canadians shop first — the stores where they buy and sell in 


BUILDING SUPPLY DEALER 
CANADIAN BAKER 
CANADIAN GROCER 
CANADIAN JEWELLER 
CANADIAN STATIONER 
DRUG MERCHANDISING 


HARDWARE AND METAL 
' And Electrical Dealer 


TORONTO, 481 University Ave. EM. 3-5981_ 


; J [ SS OO a SEMANA LPT REE AEST! AE RTRSY HH HO RES ERASE 


X 3 





because she is the residuary|duce the children’s legacies to ter to each of the children. One , 
legatee. The children’s $25,000 | $20,000, and leave his wife | half to the wife. OG | 
| $60,000 — this giving her an|@ Or pit in a clause providing | 


Or he could write the whole | same share of the tax as his | 

In the above case, there are | will differently, not mentioning | share of the estate is to the total. | 

gould | any fixed sums, but proportions. 

fix up his will so as to protect | Here’ are two different ways. 

@ Provided that the estate, af- 
Realizing that she would have|ter payment of tax, is to be 

to pay all the tax, he could re- divided into quarters: one quar- ‘the light of the new act. 





MACLEAN-HUNTER MERCHANDISING PUBLICATIONS 
Sell Your Dealers and Keep Them Selling 


MONTREAL: 1242 Peel St.. UN. 6-9841 
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This is one of the many industrial buildings in Metro 
Toronto sold recently through the Toronto Real Estate 
Boatd Photo Co-Op multiple listing system. Out Photo 
Co-Op Service is available only through our members. 


Whenever you are considering either the sale or purchase 
of industrial buildings or property, consult a member of 
the Toronto Real Estate Board. 


TORONTO REAL ESTATE BOARD 


Established 38 Years Ago (Since 1920) Still Growing! 


‘ 





NEW GAME RESERVE 


A new game preserve has been 
|established along the south-east 
| that each legatee shall pay Fae aE -Eaka’ Munition ‘ned 
Clandeboye Bay and will be 
5 ys |known as the St. Ambroise Bird 

It ao perfectly possible to | Sanctuary. Object is to stop pass 
write a will so that your inten-| hooting of ducks along the sandy 
tions shall be fulfilled. But you) peach shoreline of Lake Mani- 
do need to take a look at it in|toba as they fly from the lake 


towards the marshes. 





| 
| 





French. The sure way to do it is through the retailer. 


When you are making your marketing plans for 1959 be sure 
to cover the French language market. Be sure you have the 
retailer on your sales team. Get him there and help him sell 
your products through your French dealer advertising. 


HOME GOODS RETAILING 

MEN’S WEAR 

PAINTING AND DECORATING 
PHOTO TRADE 

LE PHARMACIEN (the Druggist) 
L’EPICIER (the Grocer) 

LE QUINCAILLIER (the Hardwareman) 
STYLE 


VANCOUVER: Burrord Bidg. MU. 3-8254 


J 
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THE BOARD OF DIRECTORS OF 
CANADIAN EAGLE OIL COMPANY LTD. 


announces the consolidated results (unaudited) of the Com- 
pany and its Subsidiaries, Eagle Oil & Shipping Company 
Limited, Venezuelan Eagle Oil Company Limited, Eagle - 
Tanker Company Limited, Eagle Petroleum Company 
(Overseas) Limited and Eagle Petroleum Company (Ku- 
wait) Limited for the half-year January to June 1958. For 
purposes of comparison, corresponding figures for the sim- 
ilar period in 1957 are given. In line with the Note included 
in the Annual Report-for 1957, all taxation on income has, 
from 1957 onwards, been grouped together under the “Tax- 
ation” bracket and the January to June 1957 comparative 
figures have been reclassified on that basis. ' 





} 


Jan./June Jan./June 














1958 1957 
£ £ 
Profit on. trading after charging | 
Administration and other expenses .. 4,853,645 7,229,540 
*Income from trade investments ....... 90,721 96,978 iT) 
Income from other investments ..... 403,163 $14,161 
Net Profit on disposal of Capital assets 1G kta 
5,563,985 7,640,679 | 
SS SS 
Debenture interest paid and accrued .. 9,433 14,025 
Wote I IORGNS GE iis acidine ac cvecs ces 21,875 21,875 
Depreciation of floating craft ........ 514,653 434,511 
Estimated taxes on income .......... 745,000 1,976,081 
Premium on redemption of Eagle Oi! & 
Shipping Company Limited’s Prefer- 
CNG TUE evades disdaeas Vebctisece. | desea 119,330 
Net Promt ccndcwseboblesaate ie ckde'eace 4,273,024 5,074,857 








5,563,985 7,640,679 


EE ANNOUNCEMENT 








PEACOCK BROTHERS APPOINTMENTS 


B. P. Emo, P.Eng. 


Peocock Brothers Limited announce the appoingment of Brian P. Emo as manager 
ef the company's Toronio office. He wos formerly manager of the Montreal branch 
office, Richard C, Cook, formerly head of the general sales departmeht, succeeds 
Mr. Emo os Montreal branch manager. 





| hitting for 

CMHC president, who was| by the federal government in 
| scheduled to address the annual 
—— | convention of the Canadian In- 
| stitute of Plumbing & Heating} though the private lenders had 
| here, 


z 
R. C. Cook, P. Eng. 








150,000 Housing 
Starts for 195 


CMCH sees no reason 


for increase 


over °58: 


‘Too many economic factors’ 


(Special Correspondence) 
MONTEBELLO, Que. — New 


|housing starts in 1959 are not! 


expected to exceed 150,000, the 
figure Central 
Housing Corp. is forecasting for 
1958. ' 

“We have no reasons to ex- 
pect that next year’s starts will 
go beyond 1958’s starts. 


“There are too many eco-| 


nomic factors that haven't yet 


tive director of CMHC, pinch- 
Stewart Bates, 


Hodgson made specific refer- 
ence to strengthening bond 
market and implied that hous- 
ing mortgages would have to 
compete more strongly with 
more attractive investments if 
the housing program was to be 
fulfilled. 

The probavility of 150,000 
starts this year means a $200 
million market for Canada’s 
heating and plumbing industry. 

The average cost of plumbing 


and heating per house was fig-; 


ured at CMHC 
officials, 

The president's prepared talk, 
delivered by Hodgson, was more 
definite about the long-term 
possibilities than the immediate 
prospects. ; 

The Gordon Commission’s 
forecast of 3.7 million new 
dwellings by 1980 means that 
each year the building industry 
must produce an average of 
151,000 dwellings. 

The years 1975-1980 will pro- 


$1,350 by 








(uron’ 


for Offices ¢ Hotels © Institutions and Homes 














all at once! 




















An exclusive product of Curtiss-Wright, 
Curon soft tiles actually upholster the 
surface they cover—for a whole new 
approach to home and office decorat- 
ing. With Curon, normal noises are 
hushed... the very atmosphere seems 
insulated against distractions. 


Curon INSULATES—With CURON 
on the walls, rooms stay. warmer in 
winter, cooler in summer. For example, 
at room temperature, CURON's “K"” 
factor is a low value of only .27. 























conducted by 

















installed only 


























ADDITIONAL 


























For complete information and somples, write or call: 


PAUL COLLET & CO; LTD., 
Lourentian Hotel, Montreal, P.Q. 

















LIMIT 
As advertised in LIFE, October 13th, 





e FLAME RESISTANT 
e MOISTURE RESISTANT ¢ EASY TO INSTALL 


CANADIAN 


CURTISS-WRIGHT ' 


LAO I PE EE a ee 


SOFT 
WALL AND 
CEILING 
COVERING* 


INSULATE * DECORATE * CONTROL NOISE 


Curon DECORATES—Design possi- 
bilities are unlimited. You can choose 
from 12 decorator colours. 


Curon CONTROLS NOISE—Tests 


Pennsylvania State Uni- 


versity show that Curon—even when 


on the upper half of the 


wall—reduced by 66 to 73% the rever- 
beration of sound from within the room. 


ADVANTAGES OF CURON 
* EASY TO CLEAN 





ED re 


1990 SHERBROOKE WEST, MONTREAL 





Mortgage &| 
| In terms of dollars it will take 


¢ 


ee ee ees 


duce a peak demand when the 


| highest proportion of the six 


million children now in school 
will be setting up households of 
their own. 


$43.7 billion to build the re- 
quired number of houses and 
the plumbing and heating in- 
| dustry’s share would amount to 
about $4.5 billion. 


Behind the current upsurge 


| firmed up to allow a firm fore- |in house building was the con- 
| cast,” said Jack Hodgson, execu-| tinuing strength of the market 


for the small home loans 
program which was instigated 


| August of last year. 
It was pointed out that al- 


lreturned to the residential 
mortgage field fairly strongly, it 
|; was the federal financing di- 
rected toward the lower cost 
|house, which was responsible 
\for the remarkable increase in 
housing activity during the lat- 
ter part of 1957. 

The report emphasized that 
this happened during a period 
}ed as one of declining housing 
| activity. The 1957 forecasts set 
ja target of 110,000 starts but 
the figure proved to be 122,000. 
|” Backgrounding the report 
were the facts and figures of a 
busy construction year heading 
into the home stretch with 
| awards a healthy 20% ahead of 
| 1957 figures for the same period. 
| Spearheaded by a whopping 
74°) jump in volume of residen- 
tial construction, the grand total 
of contract awards for all cate- 
gorigs for the first nine months 
| of this year was $2,639,248,900. 
This figure was $443,187,000 


only to the record set in 1956 
for the period of $2,683,874,200. 


showed a remarkable 37% gain: 
Engineering construction was 
down 7%. Industrial construc; 
tion was the only black spot in 
an otherwise bright picture with 
awards down 50% from last 
year. 

This trend developed early in 
the year and continued steadily 
| downward. 

Explaining the federal gov- 
;}ernment’s interest.in mainten- 
|}ing the stability of the house 
| building industry, the report 
said: 

During 1958 the construction 
of new housing alone will 
. 
j}account for an expenditure of 
about $1.8 billion. 

When you consider that this 
outlay involves related expen- 
jditures of between $300-$400 
million on services, roads, furn- 
ishings, landscapihg and all the 
ancillary items that go with the 
present standard of living, you 
can readily understand that the 
government’s concern with 
maintaining the stability of the 
industry is an extremely serious 
one. 

“The housebuilding industry 
is highly susceptible to minor 
changes in economic conditions 
and any shift has wide implica- 
tions for other industries. 

“It is a key industry which is 
constantly observed as an indi- 
cator of economic conditions. 

“Housing conditions in them- 
selves and employment condi- 
tions were the two factors which 
led the government to make 
available $750 million for hous- 
ing loans in the years 1957 and 
1958. 

“This was done when funds 
from private lenders were in 
short supply.” 

Although you have heard 











Alta. Builders 
Form Council 
Of Five Cities 


From Our Own Correspondent 

EDMONTON — First of its kind 
in Canada, the Alberta Builders’ 
Exchange Council has been or- 
ganized by representatives of the 
Exchanges in five Alberta cities. 
The Exchanges have a total mem- 
bership of 850. 

The new council] is to co-ordi- 
nate the activities of all these 
Exchanges and speak for them as 
oceasion requires. 

Walter L. Nisbet, an Edmonton 
barrister, was appointed co-ordin- 
ator, effective Oct, 1, , 

The first president of the new 
counci] is Ralph Hole, of Edmon- 
ton. He is secretary of the Ed- 
monton firm of Lockerbie & Hole 
Western Ltd., ang a vice-president 
of the 
change. 

G. F. McAulay, of the Calgary 
Builders’ Exchange, is vice-presi- 
dent. Other directors are Dave 
Smith, Calgary; Jack Holmes, Ed- 
monton; W. Ellenwood, Red Deer; 
Herb Pratt, Lethbridge, and H. 





| Stewart, Medicine Hat. 


which was traditionally regard-, 


}more than in 1957 and second | 


Commercial construction | 


Edmonton Builders’ Ex-| 


October 11, 1958 


New Issue 








| 843,800 Shares 
THE BRITISH AMERICAN OIL COMPANY uirrep 


(Incorporated under the laws of Canada) 







Common Shares without Nominal or Par Value 





Transfer Agents and Registrars: 
Chartered Trust Company: Toronto and Montreal 
National Trust Company, Limited: Winnipeg, Edmonton and Vancouver} 
and through its agent in Halifax, Saint John and Regina 
Registrar and Transfer Company: New York 





In the opinion of Counsel, these Shares will be investments in which the 
Canadian and British Insurance Companies Act states that companies regis- 
tered under Part III thereof may, without availing themselves for that purpose 
of the provisions of subsection (4) of Section 63 of said Act, invest their funds. 








The outstanding Common Shares of the Company are listed on The Toronto Stock Exchange, 
the Montreal Stock Exchange and the Vancouver Stock Exchange and applications have 
been made to list on all such exchanges the additional Common Shares to be issued by the 
Company. 

We, as principals, offer these 843,800 Common Shares which are under option from the 
Company, subject to prior sale and change in price, if, as and when issued by the Company 
and accepted by us and subject to the approval of all legal matters by Messrs. Tory, Arnold, 
Wardlaw, Whittaker & Tory, Toronto, on our behalf and Messrs. McCarthy & McCarthy, 
Toronto, on behalf of the Company. 


Gulf Oil Corporation, the majority shareholder of the Company, has agreed to purchase 
from the Company, in Canada, at $40.00 per share, an additional 1,156,200 Common Shares, 
a number sufficient to maintain its present percentage ownership of the issued capital stock 
of the Company. Gulf Oil Corporation has also agreed to purchase from the Company, in 
Canada, at $40.00 per share, any of the 843,800 Common Shares in respect of which the above- 
mentioned option is not exercised. 


Price : $40.00 per share 
Orders for these Common Shares may be placed through any member of The Investment 


Dealers’ Association of Canada or the Toronto, Montreal or Vancouver Stock Exchanges 


The right is reserved to reject any application or to allot a smaller number of Common 
Shares than applied for and to close the subscription books at any time without fotice 


It is expected that definitive share certificates for the Common Shares will be available 
for delivery on or about October 30, 1958. 


-——— 


A Prospectus will be furnished promptly on request. 





Wood, Gundy & Company 


Limited 


McLeod, Young, Weir & Company 
Limited 


Harris & Partners 
Limited 





‘ 





more about it during the recent, A market in insured mort- 
period of intense ¢ompetition for| gages now exists 
funds, CMHC has been in the| whereby insured mortgages can | housing. 


| position of a direct lender since | be bought and sold in a similar 
1947, | manner to bonds. 





ed with keeping 


| ih housing over the last year or! state.” 





Only 1,000 Canadians can get a new Jaguar this year 


Jaguars are not mass-produced. Infinite precision in manufacture 
makes this impossible. The 3.4 is rather hard to come by. It com- 
bines the lithe grace and power of a sports car with the elegance of 
a family sedan. From the purr of its power plant to its hand-finished 
interior, it is luxury. 


IN CASE YOU NEED AN EXCUSE TO BUY A JAGUAR: 


RESALE VALUE-You get un- 
believably high turn-in value be- 
cause Jaguar, the finest car of its 
class in the world, stands up for 
thousands of miles beyoud ex- 
pected “normal” standards. 


PERFORMANCE-~Tested and 
proved in international race 
track competitions, the famous 
Jaguar engine provides quiet, 
surging power for starts, safe 
passing. Amazingly economical. 


ROADABILITY-—The Jaguar 
suspension system provides float- 
ing comfort even on the roughest 
of surfaces, prevents roll on 
winding roads. No pitching, no 
wavering. 


JAGUAR CARS (CANADA) LTD. 
$270 Mayrand Street, Montreal, Quebec 
(Montreal Branch Office and Parts Depot) 
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‘Stimulation of this market|so has demonstrated that the 
in Canada} would assist the flow of funds to| federal government is concern- 
the 
“The changing financial role} building industry in a healthy 


house 





Sn ANNOUNCEMENT 


HALL SECURITIES 
APPOINTMENT 


a Looe oe iii ponte VI 


‘Outlook Better 


For Pulp, Paper! 


As Year Ends | 


MONTREAL (Staff) — How 
strong — and how reliable — 
are the scattered signs of im- 
| provement which have appeared 
recently in the nation’s pulp and 
paper industry? 
| This is the subject of much 


‘| painstaking analysis right now. 


, ARTHUR LUNGLEY 


Holl Securities Utd. cre pleased to an- 
mounce the appointment of Mr, Arthur 
lungley to the Company's Board of 
Directors, 


Mr. Lungley came to Canada in 1932 | 


» end has had over fifteen years experience 
In the investment business in this country, 
During World Wer |i Mr, 
served with the B.C. Regiment. 
1952, he assumed command 
Regiment and hos only 
linquished that post. 
In his earlier days 
lungley was also a 
Rational Rugby player. 


Lungley 
later, in 
ef the 
recently re- 


in Canada Mr. 
Canodian Inter- 


itop $1 billion, 


Market research men, produc- 
jtion experts. and investment 
| analysts all are trying to deter- 
mine whether the sales and pro- 
duction decline is leveling off— 
or even turning into an uptrend. 

Over-all, the big industry re- 
mains well below both 1956 and 
1957. 

But some firmness in paper- 
board and fine papers, 


U. S. 


|Canada figures show 


plus | ; saa, 
hoped-for continuation of better | ™°™® than 100% of capacity in 


. | every m 
newsprint consumption | ©¥&* month, 


) seems to lead to this conclusion: | 


The industry whose produc- 
tion was worth $1.5 billion, in 
| 1956, whose exports annually | 
looks to have 


‘ended its decline. _An Upturn | 


"BROWNWELD BOILERS” 


an Investment in Greater Heating Efficiency 


* Proven 


across the country, the 
“Brownweld” Boiler has set a stand- 
ard for comparison. A large combus- 
tion space ensures complete burning 
of fuels. Low draft loss means greater 
economy of operation. 


“Brownweld” Boilers are available 
in three types: FIREBOX, LOCO- 
MOTIVE, SCOTCH DRY BACK 
and in a wide range of sizes for hand- 
stoking, gas or oil firing. 


Write and ask for free catalogue B50, 


CANADIAN BROWN STEEL TANK 


CO. LIMITED 


, BRANDON, 


MANITOBA 


Soles Office, 1385 St. James Street, Winnipeg, Manitoba. 
Mackay-Morton (Saskatchewan) Regine and Saskateon. 


Cumming Golbroith tid., 


wr... 


Edmonton ond Calgery, Alberto. 


WEST INDIES 
SOUTH AMERICA 


on the new 


EMPRESS OF ENGLAND 


Winter's wonderful when you cruise south on the 
air-conditioned Empress of England. You'll explore 


exotic Cities .. 
itality and cuisine... 


. Enjoy unique Canadian Pacific hos- 


entertainment right from 


roadway ... and two swimming pools! 


JAN. 14 end MAR. 13, from New York, 
calling at’San Juan*, St. Thomast, La Guaira, Willem- 


stad, Cristobal, Havana. 
*jon. 14 cruise only. 


JAN. 30 and FEB. 20, from New York, 


calling at St. Thomas, Fort-de-France*, Bridgetown’, 
St. George’st, Port of Spaint, La Guaira, Willemstad, 
Cristobal, Kingston, Port-au-Prince, Havana. 


cruises, from $475. 


*Jan. 30 crvise only. 


14 day cruises, from $350. 
tMar. 13 crvise only. 


19 day 


9a RRO Eee RO OE. 


tFeb, 20 cruise only. 


Full information from your 
local agent or any 
Canadian Pacific office. 


Conation Gusti 
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| decline for pulp and paper, 


| larger 


| Vancouver, 
|}ended Aug. 


i\from $5,691,677 at 
| 1958, 





| Gunnar Mines Ltd. 
| Ford of Canada A 
| Dom. Tor & Chemical .. 


| Trans-Canada Pip 





| Home Oil Co., 
| Pacific 


| Cdn 


may 
if the general economy 
gaining strength. 

First thing to remember 
that the this-year-last-year | 
comparison can be deceptive. 

Since the latter months 
1957 were, generally, ones 


keeps | 


is | 


of 
of 
a 
be 
a comparison of one medi- 


1958-57 parallel. now may 
only 


ocre month with another. 


Looking at the major 
ments of the industry: 

Newsprint: 

Newsprint 


seg- 


of 
1956 the 
Production hit an all- 
peak, mills operated at 


Association 


big year. 
time 


Shipments also hit record lev- 
els in 1956, 

They remained high in early 
1957, with the result that first 
|quarter *58 — when the sales 
recession was intense saw 
ore? 11% below the prev- 
Ss year. 

nin more recent months 
er the year-to-year decline 

has been less. The result: Total 
drop in the first eight months, 
compared with 1957, is 8% 
indicating considerable relative 
improvement since the first 
quarter, 

But compare 1958 with 1956 
shipments. First quarter this 
year is 9% below that of 1956: 
first eight months are 


in 


down 
August 58 — when shipments 
were 6% below last year—was 
2% below August °56. 

This situation will continue 
the remainder of the year. 
Declines that may look com- 
small compared with 
will seem considerably 

compared with 1956. 
Without exception, the months 
from August to December,-1956, 
show bigger newsprint ship- 
the corresponding 
months of 1957, 

This seems to throw cold 
water on hopes for better days 
newsprint: 

On the happy side, however, 
is the recent pickup in U, S. 
consumption — the major mar- 
ket factor. 

U. S. consumption was off 
only moderately in July and was | 
up fractionally in August —| 
first monthly year-to-year in- 
crease in 1958. In comparison | 
with 1956, July was off less than | 


16% and August down just 3% 


Weod pulp: "| 

There has been little indica- | 
tion in the quantities of wood | 
pulp produced and marketed of | 
a change in the downtrend. 

Any future improvement here | 
no doubt will hinge on the pos- 
sibilities of better exports and 


Group’d Income 


Assets Rise 


Grouped Income Shares Ltd., | 
during the quarter | 
29, added two new | 
stocks and liquidated one. It in- 
creased holdings of 19 others. 
It added four new bonds, liqui- 


|dated two and liquidated de- 
mand notes. 


Net assets rose to $6,756,044, 


be around the corner — 


October 11, 1958 


THE WEST IS 30% NEARER. 


with Midland Superior Two-Driver Freightliners 


Time is money . 


THE FINANCIAL POST 29 


. and you can save shipping time on freight to or from Alberta when you call Midland Superior. 


-Midland Superior double-mans each cross-country trip . . . delivers door to door without re-routing or 
unloading in transit. Temperature control equipment protects your freight en route. Departures are daily and 
teletype service connects all branches. Small shipments or truckload lots ... 
Midland Superior can cut your transit time 30%. 


Call: toronto (cH 1-8525) 
MONTREAL. (Ri 8-8846) 
HAMILTON (JA 2-3501) 


higher newsprint output. 
these, in turn, will depend upon 
an upturn — or at least stabil- 
ization — of U. S. newsprint 
consumption. 


Paperboard: 

This has shown distinct recent 
strength. Output in the early 
months was well below both 
1957 and 1956. But May pro- 
duction and sales were up 
sharply. 


By the.end of August paper- 
board output and sales 
fractionally ahead of 
seemed to be heading 
year-end point no more 
few percentage points 
record 756, 


were 

1957, 
for a 
than a 
below 


And, 


CALGARY 
(CH 3-3477) 


Fine paper: 

Approaching mid-year, 1957, | 
both output and shipments of | 
fine paper were running be-| 
tween 5% and 10% ahead of 
1956. But a moderate decline 
in the latter part of 1957 


to 
1956. 


most down 
figures for 


corresponding 


Encouragingly, production and 
shipments in early 1958 held 
close to those of the year before. 


This left room for hope that 
last-half figures might be a 
little better than those a year 
earlier.. This would bring full- | 
year 
‘1957, 


at Aug. 29, an increase of 18.7% | 


May 30, 


Here are changes in detail for 
the quarter: 


Shares 
held ot 
Aug. 29 
1958 
7,000 
2,100 
8,000 
10,000 
7,000 
1,300 
6,400 
1,800 
4,800 
6,300 
14,000 
3,333 
2,500 
1,100 
4,200 
2,800 


Change 
since 


May 30 


Massey-Ferguson Ltd. .. 
Imp. Invest. Coro. A. .. 
Traders Finance Corp, 
Western Plywood Co. 
Noronda Mines 

Steep Rock Iron Mines 
International Utilities 
Union Gas Co. 

Home Oj! A 

e Lines 
TransMountoin Oj} P. tL. 
Abitibi Power & Paper .. 
Consolidated Paper 
Price Bros. 
St. Lawrence 


City oh 7,000 


| U.S, Stock 


Lockheed Aircraft Corp, . 
Standard Oi! of N.J, os 


500 
3,100 


Notes & Bonds: 4 


| Alberta Wheat Peel De- 


mand Notes —250,000 


5% 1971 — 50,000 
Petroleums Itd., 

SW 1973 , 200.00 erence 
Boeing Airplane 
4\/.% 1980 
Delhi Oil, 


— 50,000 | 
10,000 
30,000 


1965 325,000 


| Husky Oj! 


5%2% 1973 +65,000 


|No Labor Needed 
‘For Apple Crops 


From Out Own Correspondent 

HALIFAX -—- The Annapolis | 
Valley apple crop is estimated at | 

1.2 million bu.—less than 50% 
of the 1957 crop. 

Because of the small crop, 
|there will be no recruiting of 
| apple pickers across the pravince. 

Only a possible 200 regular 

pickers will augment the Valley 
help. These 200 have been going 
te the Valley year after year, 


+325,000 | 


EDMONTON (792071) 
LETHBRIDGE (FA 7-7100) 
VANCOUVER (HA 3192) 


-\Neon Product 
‘Buys Plastic Firm 


' Full ownership of Plexolite 
Plastics Ltd. of 


of Vancouver has 


|been acquired by Neon Products | 
brought the year-end totals al- | 


of Canada Ltd., Vancouver. It 
be associated with Neon 
Products in manufacture of plas- 
tic signs. 


| will 


To pay for the acquisition, Neon 
Products issued 10,235 shares of 
| treasury stock at a value of $133,- 
| 055. 

Name of Neon Products of Can- 
ada (Eastern) Ltd, has _ been 


totals close to those of | changed to Outdoor Neon Displays | 


‘Ltd. 


MIDLAND 


SUPER 


iIOR 


(g-—-LIMITED 


"| Brazil Hiydes. Job Gets $73 Million 


Brazil has received a $73-million 


loan from the World Bank, for the | 


first stage of the largest hydro- 
electric project ever undertaken 
in Latin America, 


Borrower is Central Elétriea de 
Furnas S.A., 51% of whose pre- 
ferred stock is held by Sao Paulo 
Light Co., an affiliate of Brazilian 
Traction, Light & Power Co. of 
Toronto, 

Power station; to be built at 
Furnas Rapids on the Rio Grande 
200 miles north of Sao Paulo, will 
eventually have capacity of 1.1 
million kw. About 460,000 kw will 
be installed as the first stage. 


Three other hydroelectric sta- 


construction on the Rio Grande. 
Upon completion of Furnas, about 
20% of the Rio Grande’s potential 
will have been realized. 

When completed in 1963, project 
will bring an increase equal to 
half of currently available power 
capacity in central-southern Bra- 
zil, the country’s most highly in- 
dustrialized and cultivated region. 

Common stock of Central Elé- 
trica de Furnas, representing 50% 
of the equity capital, is held by the 
Brazilian Government, the State 
of Sao Paulo, and a corporation 
owned by the State of Minas 
Gerais. Brazilian Traction and 


jother private companies own the 
|greater part of 
\tions are in operation or under stock: 


the preferred 


by an advertisement in the Star Weekly 


+-10,000 | 
+30,000 | 


There it is, all done. The family car shining like a new pin. He’s 


pleased with the job he’s done. Pleased with the polish he used, too. 
He saw the advertisement for it while reading an article in the Star 


| brand of car 


polish. 


: Weekly. He saw it,read it and was sold on trying this particular 


The Star Weekly’s Readership Study No. 


9 


reveals a 


phenomenally high degree of readership and reader 
interest. For example, out of 34 items in one issue of the 
Magazine Section, 33 items were recalled by respondents. 
Because of continuing high readership, more than 600 
leading advertisers use the Star Weekly. 


| SELL YOUR PRODUCT IN VOLUME AT LOW COST IN THE 


















Cee? ANNOUNCEMENT 


UPJOHN SALES MANAGER 





iod last year. 


total to 


| 1957. 
| ‘The October 





on 320 issues. 
4, &. VANCE 


Vice-President end Géneral Manager, Mr. | 
L. J. Haskett. Mr. Vance joined Upjohn as | 
a solesman. 





|higher than 


|month last year. 


Dividends on 227 


ber, 2.6% 


year. 








made by five mines, 


}issues in 1957. 


amount to $3,085,828; 
$3,083,798 was paid 
issues. 





BERMUDA 


has more than sunshine to offer you 
* 


For information on the advantages of 


forming a company or establishing 


a trust here — write to 


THE BANK OF BERMUDA LTD. 


Hamilton, Bermuda 







eam 


ti the experiencef 


i Doh Lel 


Titeae 





ol TG] 


HURies 


| ' ; 
ith es 


Preliminary declarations and 
payments for October bring the May .......+.:.00++. 
1.7% below the 
total for the first 10 months of 


figure so far 
$56,359,474 on 305 issues com- 
pared with the final total for 
| October last year of $57,639,640 


Greatest strength is shown by 
Whose appajniment is announced by the the financial group. Declara- 
tions for October to date total | 
$5.7 million on 70 issues, 9.5% 
the $5.2 million 
|paid on 59 issues in the ae ee Temple 6% pfd. eed 


industrial | “po. B . 
companies’ and utilities’ shares | 
totaled $46.3 million for Octo- 
lower than the $47.5 | 
million paid on 244 issues last 


Dividends dropped 28.9% 
the mining group, Declarations 
totaling $1.3 million have been | Do 
compared | “ps. 4: ; 
|with $1.8 million paid on five| 29 5% pid. ......... 62 


| A slight year-to-year increase 
is shown for the oil group. Pay- | 
|ments for October on 12 stocks| Do. six 
last year 


on 


Here is a list of payments for 





tial in trust matters 


final 








of individuals, estates and corporations 


ult with TGT you draw on the seasoned 


' 


counting, and taxation 


y OLEH 





2 Pet 





ee ee 


convenience 


October as compiled by FP from, Compahs: Rate Date Amount the Exchange in an advisory ca- 
records available at Oct. 6. Fashion Craft pf. ...... 123q 1 12,125 mo - 
‘oundation Co ena 24 17 146,186 As suggeste earlier, no suc- 
Monthly a 195 Fraser Cos ve 3q 27 57, a ’ bei ‘ rr 
> rig Galt Malleable 6% pid. 130q 1 chair, 1s 3 Gr Po p te l iI ea. 
. . ‘i 0. 61% 2nd ofd. ... 1.56q 1 sShairman r strathy will as- 
SUIOTT .0<<c0 canese 74,602,659 77,112,572 | Gatineau P 1 oe Fad , ay 
Februar 31,088,842 41,032,858 hoSe, pra 125) : sume the additional duties of St. Lawrence Seaw ay 
Bee" orecteesess eae tna ott pia L3iq\ 1 president, while Executive Vice- 
27,835,094 34,787,795 | Goulds Pumps See pid. t280, it President W. L. Somerville, Jr., th Sh ‘cinallti 
June ap eehatep aah sai 99,482,873 99,536,787 Greening Wire ....... 06q 1 will be senior executive officer. for Sou ore Municipalities, 
Rese een reer ne a Oaaae ves aoe | arOWers Wine A ...... .10q 3 
August . 36,179,693 34,454,828 | ohn Brass 95 j ; hit ’ —_ +} 
September 84,879,004 87,029,657 | pe a tees ood Mr. Trebilcock directed the 
October 56,359,474 87,639,640 Do. A... sss senenes 20q 1 e 
: . - | Haves S Carpets ..... + 28-1 29,358 | activities of the TSE and one of development. 
oe ¥ cay ayen BG. ni: eden 100 7 140,000 | . ' ‘ 
iS Total .....++.++++ 630,004,779 640,880,127 | Hendershot Paper vice Le lits predecessors, Standard Stock & 
. ctl Do. pfd. . Fosake 1 10,500 | ae: ; 
. Industrials and Utilities weenie. Fwa.’ i 7085 | Mining Exchange, for 29 years. He 
Company: Rate Date Ainount | p H. Howden pf. ... 15 9.577 | : : oe ee et ee 
$ "9 | became first paid president of the 
. , ° Hughes-Owens A . 15 10,000 | 
Abitibi P. & P. ........ 42iq 1 1,769,368 | Do. B ; 15 10.000 ITSE 4 1956 | 
Do. pid. 44% ......... 28iq i 139,034 Do. 6.4% pid 15 6.640 | m 19090. 
Acadia-Atiantic ...... 12iq 1 75,000 | Ing. Mach. & Tool ete Ziq 1 56 S88 | ee ee eerie 
Do. A 30g 1 90,000 | Do. 4% pf. .......... 1.00q 1 1.775 
Anglo-Cdn P.& P.... 50q (7 6,321,135 | Ingram & Bell pf. ..... .15q 15 9/333 
an oA ‘ : 20 107,633 | Int. Bronze .... ....:. 15q 15 15,000 
jon, Nad ; 274,921 | Do. 6% pid. ......+. «371g 15 37,500 
oD - et teres 1 40,670 hater, Milling pid. .... #1.00q 15 43,075 | 
} O. DIG. ...--++ I 12,666 | Jam. Publie Service ... 411 1 55,688 | 
| Arg Equip. -......ss000 » 15. 131,634 | mae L5q 1 13,125 | 
Ashdown Hdwre. A.... .15q_ 1 1,230 | Journal Pub, ........-.. .20q 15 20,000 
Do. B eq 165,757 | Labatt, John ........-- 30g 1 376,499 | 
Do. 61% pf. eet 3,750 | Lewis Bros, .. .. 15q 13 22,515 | 
0. 64% P - AGiq- 1 4,550 Lower St. Law Pr. com. 50s 1 100,000 | 
DA CRE. sscincecdans ae 2 20,000 | Lowney Co., W. 25q 15 51'796 | 
Atlantic Whole. A ..,., — : ey - | Mailman Corp os pf. 1.25q 31 15,394 | 
. teeseetes van , Man. Sugar 6% pfd 3.00s 1 45,000 
Beatty Bros. ........... 10 1 41,709 | Maple Leaf Grds ‘ 30q 15 44,135 | 
Beaver Lumber A .... .25q 1 19,592 | Maple Leaf Mill. pfd.. 1.25q 1 23.949 
= PIG. «1... see eeeee 35q 1 22,593 Maritimes Accep 6% pf. .15q 15 
©. COM. ....... 254 1 = (195,923 | Maritime Tel. & Tel. .. .20q 15 
Belgium Stores 5% pid. .25q 1 3,696 Do, 7% pfd i7kq 15 
Bell Télephone ........ .50q 15 9,040,142 | nraxwell Ltd 83 1 
Biltmore Hats ........ .10q 15 4,000 | ~ Do 6% pfd Ha rgege 1.504 i 
| Do. A wseeees soosece -20qQ 15 10,000 | Melchers Dist pf. ..... .30s 31 
in Bowater Corp. of Mersey Pap. pf 68iq 1 
Bids RW DE: ses cccee 62iq 1 214,899 | Mitchell, J. S ce ‘3liq 1 
Do. 54% pi... - see. ‘68iq 1 101,382 | Mod. Containers A .... .25q 1 
Brazilian Tr. pfd. ..... 1.50q 1 5,901 Monarch Knit. pf i 
53% pf. . . .69q 1 207,000 1.12} q +-ee.37) 1 6.180 
B. C. Electric 4% pid. .1.00q 1 120,000 | yyontreal Locomo . Ba} 75/000 | 
pid, . ; arabes Moore Corp. .. +.45q 1 974,171 | 
. a0, Do. A & B pfd 1.75q 1 4,727 
| Do. ae pid. . 1 168,000 | morrow Screw 4% pf. . 1.00q_ 1 650 
Do. i% pid. = i 116,600 | Mt. Royal Dairies ..... .15q 1 15,000 | 
B. C. Power .. : 15 1,592,126 | “ho. pt. $% ........., Bla 15 6.820 
S.C. Raper .. Sq 31 200.000 '| Mt. Royal Rice ....... 254 31 15,000 
| B.C. Tele. ord. .-..... 50a 1 600.000 | Fc. Myers $% pf. ve. 1.28q 92 2,500 
De, Raat ee Teed ee | De: 8% Jun. Dt... Sia 8 750 | 
Do. 43° ‘ 15 89250 National Grocers ,.... .15q 1 44,378 
| Do. aac ot ° 56°280 | SAO, codviaaveayd OTN: 2 52,631 | 
| Sone i ee, | Nat. Hosiery .. » 08q., 1 713 
12 | Brookfield Dairy pf. .. .25s 1 7,950 | "Do. B 08q 1 28.401 
Building Products .... .45q 1 217,523 Nat. Steel Car ... , 40q 15 280.800 
Burlington Steel ....,.. .15q_1 42,000 | Neon Prod wobete RSTO, 53,701 
ai ee 29 -:115,062 | New Bruns, Tel. "...... .15q 15 347,999 
eg” Pag ie 15 525,000 | Niagara Wire .....+ oe as bee 17,550 
Do. 5% pf. . 1 50,000 Do. B. sat Uaioe ee 1 $2,650 
at iis os. + oeeee | N.S. Lt. & Pwr. ...... 15a 1 188,608 | 
0. Size Di , Northland Util, 5% pf... 1.25s 1 6,250 | 
Canada Bread B pfd. .. 6§jq_ 1 15,625 Nor. Que, Pwr 40q 24 85.000 
Can. Carbon & Rib. ing «=f 12,662 | Nor. Tel. te ne. oe 95063 
C. Crush. & C. 8, 6% p.1.50q 1 6,313 | "So. Sie pi ‘tia 120,623 | 
; ; 7 ee ce 62: 
Can. Flooring B ...... .25q 1 10,237 Oakville Wood Spec ‘pt 1.50q 1 3019 | 
Can. Iron Fdries. ..... .387iq 1 270,845 | Ocean Cement 6% 1 72/664 | 
Do, pid. 44% ...+.+- 1.06iq 15 51,326 | Office Spec wen 20c 1 34,636 | 
| Can. Packers A ....... 87iq 1 350,000 | Goa papesa'he bee enum SS ane 
} Do. B ‘s7iq 1 700'000 | Ogilvie Flour .... .25q-+-.50 1 560,767 
5) ib beh Wee 0st" , . 9 
Can. Safeway 4.40% pf. 1. i0a 1 103,147 Sel tomes cn a oo a eer 
| Can. Steamships c -70 15 840,000 Do. 51% pf > iste 15 21 995 
Cdn. Arena ....., seens see Cl 39,000 | pac const Term. _ eH 
Gdn. Brew. ...seseesee. 371Q 1 1,156,094 Rime aa 15 120,000 | 
; ; SEES i utnlecdGhces 1! 20, 
onde, * - * aah : ox | Page-Hersey Tubes 1 731,959 
og tn “ee ‘ P | Power Corp. Ist pf. 41% 15 68,400 
Cdn. Fairb. pfd. ... 1.50q 15 15,438 Do. 2nd pid. 6° 15 89/593 | 
Cdn. Ice Mach. A . .20q 1 5,000 | pov. Trans. 5% pf... 62a 1 -17'522 | 
Cdn. Drawn Stl. pf... .15q 15 22,176 Que ‘ Tele lat as PL. ose 1 981'186 
Cdn. Gen, Electric ..., + 2.004 1 377,690 Do. A PRONG «s+ cceee 1 a 391 
Cdn. Indust. Ltd, ....... 31 5,308 Do 5% pid. esecoase eee i 43 287 | 
Do. PEG. ves .scver see esiq 15 3,594 R&M Seneinas ‘A seccevs . a0 | 
Cdn. Vickers Terr > a 136,250 ¢ 97 1 2.590 
Cdn, Westinghouse .,., .25q 1 152,633 Rapid Gr. & B. 6° oe 1 8'000 | oe 
Consumert” Gas servo 40q 18 2,053,066 | Renold Chains A 274 1 5,683 ¥ 
Do. 51% pf. ........ L37kq 1 68.750 | Riverside Silk Mills A . .2 1 7,500 These pathetic-logking ashes oy 
Craig Bit ..... vos Sq 19° 11,600 ie aa ok be a. oe} ee represent all that might be left of your essential 
| Crown Zell. (Can) sé isthe ; Orne? A.V. Roe eave eteees 2° 2 1,622,: business records if your premises were 
| Dom, Corset arose neues 25q «(1 “ae St. Rous Ree. 2a 24 1a) destroyed—or even partially destroyed—by fire. 
the dr} athe 1 RRR | Do. 8% pf. A... ss 1.25q 24 "182,189 
Dom. Foundries ....... .254 1 798,600 a aie Wickes SO. xs 200,000 
oo Giase eecver a 13 *aia’s00 | Sher. Williams ‘pid. |." 60,550 | 
MNS ik badeoded. lu 15 45.500 Silverwoods Dairies A , 94,650 | 
: a ny Do. B 66,182 | 
Dom. Olicloth RT *"50q+ 2.10 31 456,000 | - ce ae ot 7 eee | 
Dom. Steel & Coal .,.. .25q 28 736,093 | o- it i. 7 eo genase | 
Dom. Tar pid. ,........ .25q 1 75,000 Do. Pet sceseus s0q 31 80,000 | 
| Dom. Textile ......0+ ee - ae ene, Mae tte "20q 1 26°761 
Do Pid. ..ssssesees 1.75q 1 ‘sys | South Can. Pr. pid. 
Dow Brew. --esseeeeees Sid 1 270,515 ane ne a 
an pf. oes tpacete Ste cs 12'500 Stand. Paving .... . o7hq 1 106,857 
Enam, & Heat. A ....-. 10q 31 11,800 | Standard Radio A&B. .15q 10 32,250 
Essex-Packers 5% pf... .62iq 2 5,606 ve Bros. ......... .30q 1 122,150 
Estabrooks pfd. ....... .26q 15 10,794 D. 7 sta. neteees see - : gi 
| SO das ee ee -50C 5, 
‘eatin, no | Tip Top Canners A ,,,, .25s 1 5,841 | 
| Toronto Iron .... 254 1 9,650 | 
oy PPR cccee 200 1 23,500 
Universal a A coe -180q -.1 s, 000 
Be PAE ciscbeccce os kane 1 6,250 | 
Vnlgerenl “Gs ntrols cos “tae 91 484, 169 
WE cs cacvcccebed a 50q 1 29,168 | : 
H. Walker. Good.-W.")! '35q 153,040,817 | é ‘s . 
ry i Koot. Pwr..7% pf. . 1.75q 1 8,750 | 
i 4 Weeters Grocers A’... .50q 15 33,886 
Do. pfd. . oo 20q@ «(15 20,900 
See asa LIN —o Plywood A... 25s 1 20,000 | 
BOG wae CA cwicS ios ed o wiSeq 18 63,597 | 
Westminster Pap. A ,, .124iq 31 1,932 | 
Fa ear ee Tiq 31 84,794 | : ‘ 
Geo. Weston A. 15q 1 205,782 | = 
OGM eicises 15q 1 205,769 
Willson Stat. .. 1.00 1 50,000 | 
Wood Alexander pf. 1.50q 1 5,019 | 
John Wood Ind. A ...... a a | 
is ML Maiko Av nknies tice . shai 
De, rie 112iq 1 26,570 
Wool Combing Corp 123 15 6,500 | 
Total 


rs plus the helpful advice of specialist: 
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ee Companies 
Bralorne .... seese -10q 
Campbell Red Lk. » O7iq 
Cammiar ABD. ..ccccccces: .10 
Dome Mines .....e0+04 .1744q 
United Keno .eesccecess .06 





ou c ompanies 
Brit. Amer. Oil . * 
Calgary & Edmonton .. 
Cdn, Husky Oil 6% pf. 
Cdn. O11 4% pfd 
Do. 5% ser. pfd. ..... 1,2! 
Do. 8% pfd. ........« 
Int. Nat. Gas 5% pf. .. 
MeColl-Front. pfd. ... 
North Star 5% pf. .... 
Royalite 51% pf. 
Supertest Pet. 5% 
Superfor Propane 3g .. .35q 


All-Cdn. Div, Fd. ..... .06q 


Br. Amer, Assur. ...... 1.00q 
Brit, Mtge. & Tr. ...... 41.00 
Canada Life ......,.... 1.15q 
Can, Perm. Mtge. .90q-+-«.10 
Cdn. Gen. Invest. ..... .30q 
Camafund ........csscces 55 
Central Can. Inv. ..... .254 


Chartered Trust |... ace 200 
C'wealth Int. Corp. Ltd. .06q 
Cons, Finance A : 25 





Corp, Invest. A&B. *08q 
Crown Life ........08 .60q 
Crown Trust ... see .20q 
—t of Can See, os. .10 
. 131% pid. ....i2.. 93iq 
ran Can, Sav. & Loan .20q 
East. Trust ......sc0s0.- - 25 
Gen. Trust Co. ....... « 1.25q 
Gt.-West Life ........ 1.10q 
Guarantee Co. of N.A 
Pi Wieeess ov ast 1.50q%3.00q 
Guaranty Trust ........ . .20 


Huron & Erie Mtge. .. .40q 
Imp. Invest. 64% pf. ... .3liq 

Do. 51% pf. ... 26iq 
Imp. Life ... .50q 
Int. Holdings . . 40 
nvest. Found, .60q 








BN ON Stee cc ccave « 75q 
| Letrontide Accept. A , .15q 
BID TDs Fac ecssdvcegcce « 15q 
Do. 5% pf. acts-see cauel 
Do. $1 20 pf. om 62, 30q 


Mtl. City & as .. 45a 
Mtl, C. & D, Trustees . .05q 
30q 


BEG, Tease 2c. cccadecce 

-Mut, Ine. Fd. ....... - O61iq 
National Trust ........ 40q 
Nor. Cdn. Mtge. pf. .. .37iq 





Ont. Loan & Deb. .... .25q 
Premier Trust .... 2.00q 
Sterling Trusts . . 40q 
eae - 1.254 
Third Can. Gen. Inv. .. .10 
Tor. Gen. Trusts ...... iq 
Toronto Mortgage ..... 1.25q 
Toronto Saving ....... .25q 
Traders Bidg. Assn. ... .40q 
Traders Finance A .... .69q 
Se RP 60 
Do. 41% pfd. ....... 1.12iq 
Do. 5% pfd. 
| Tr. Can. Corp. 4% pt. .221q 
|. Do. 5% pf. .. . .28q 


| Do. 6% pf. ..... 
Union —— 

| Do. 2nd p 

| Un. Fuel es. 6% ’ 
Un. Loan Corn. so. a . 62s 
aterico Tr. & Savs. ... 
Western Assur. busses 9008 





Dividends for 10 Months 
unning 1.7% Below 1957 


| Dividend payments and dec- 
| larations in the first 10 months 
| of this year are only slightly 
ot than those in the same per- 








CO OC eee ere eeeennte wees 


A. J. Trebileock, | 
TSE Head, Retires 


Resignation of Arthur J. Trebil- 
cock as president of the Toronto |. 
Stock Exchange (FP, April 12) 
has been announced. Mr. Trebil- 
cock will still be connected with 

























ams] Were burned 


27 124,700 | 

28 299,963 

20 330,000 

30 340,667 | ’ s 

4 to a cinder? 
+» 1,293,530 | s 
















Preparation of plans and 
specifications for the 
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for remedial sewage, drainage, and water supply works 
and with Quebec-Hydro 
on alterations to the C.P.R. bridge at Caughnoewago, 
necessitated by the future Lachine hydro-electric power 








10.000 | 
40:000 | Did you know that more than 4 out of 
40:000 | 10 burned-out businesses go bankrupt? Not because 
3,563 : 
$3,830 | of property damage. Not as a result of ruined stock. But 
eee | because their essential business records 
os are destroyed. 
15 103,184 . . 
1 73.000 Insurance is no protection. 
F 3300 | It cannot replace—or even compensate for— 
288,282 | q 
31 348,098 | lost files, ledgers and valuable records. 
1 31,500 | . we gute ne 
13 10233 “Fireproof” buildings are not the answer. 
Ba ee They merely contain the fire, make it hotter... 
a1 vz. heat up ordinary steel cabinets and char 
1 30,000 the cdntents. 
1 31,250 
15 20,969 | ’ ; . 
1 110,000 There's only one thing.to do: 
3 0.000 protect your records in modern fire-resistant cabi- 
1 20,000 | 5 
si 13.814 nets. Write or phone Chubb—today! 
2 Chubb supplies safes, vault doors, safety deposit 
1 990,008 | : cay, 
is 15-280 | boxes, night depositories, record protection 
31 28,973 | ‘ " 
si 18:000 | cabinets and other fire and burglar resisting 
=. el equipment to leading banks arid business 
0 ° 
13 120,00 houses across the world. Standard designs 
‘ 120,000 | and sizes... or custom-built to suit your 
1 62 oat | | own particular needs. Chubb service is 
t  250:000 | always available —wherever you are. 
+ es 
1 24,662 
3 25,000 
15 25,000 
1 607 537 
1 144,000 
1 39,375 
1 61,324 
1 5,625 
1 15,000 | 
1 1,500 
1 20,389 | 
1 28,985 | 
1 67,500 
9,510 
1 40,625 


y. @—Quarterly. 


+0. 8. funds. sExtra. eInitial, 
#Initial following 2-for-1 stk. split, | 
@eOn arrears. 
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Sentinels of Security since 1818 


CHUBB SAFE COMPANY LIMITED 
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COMPLETE ENGINEERING DESIGN OF INDUSTRIAL PROJECTS . . 
Selection, Layout, Structural and Building Services 


- to completion. 
laboration with Clients’ Engineers or outside Specialists. 
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GER & CHRNEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


. every phase from... Site 
Either alane or in col 


Model #9406—from Chubb’s 


extensive range of fire- 
resistant record protection 
equipment. 
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Consultant for income, corpora- 
tion, estate and gilt taxes 

Approved company and private 
pensions. 
Executive compensation plons. 
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( Advertisement } 


ELECTRONIC COMPUTERS 
ARE HERE 
Learn to apply them 


Electronic Computers require new 
systems and procedures. 
Electronic Computers requife a new 
look at established practices. 
Electronic Computers require train- 
ed personnel at all levels. 
Electronic Computer programming 
and applications can be studied on 
the job or at home with a 


HOME STUDY COURSE 
designed for inexperienced people, 
developed by Business Computer 
Experts. 

A practical Workshop Approach. 


Write for FREE information about the 
Home Study Course to: 


BUSINESS ELECTRONICS inc., 


Computer Branch 
420 Market Street, San Francisco, Colit. 


=== ANNOUNCEMENT 


RCS D 





GAVIN C, CLARK 





o Tus IS the season of poli- 
tical conferences. 


The Socialists are holding 

| theirs at Scarborough, the 

| northern seaside resort made 
famous by Osbert Sitwell. 


On the very first day, the 
chairman, Tom Driberg, 
struck a resounding blow for 
the success of the Conserva- 
tives at the next general elec- 
tion. 

He said that the Conserva- 
tives look upon themselves as 
Herrenvolk. 

As half of the adult popu- 
lation of the United Kingdom 
are Conservatives, the Her- 
renvolk cannot be an ex- 
clusive caste, and therefore 
the intended smear was even 
more foolish than those which 


IRECTORS 


FRANK M, ROLPH 














customarily emanate from 
Socialist sources. 

In the script which was cir- 
culated in advance to the 
press, Mr. Driberg equated 
the Conservatives with the 
Nazis. 

No doubt pressure was 
brought to bear on him to 
suppress that, but the Con- 
servatives regret that he did 
so. 

If it had been spoken from 
the platform, a Conservative 
victory at the next election 
would have been as certain 
as anything can be in politics. 


Cutter-abuse won 


the Tories votes 





Aneurin Bevan’s notorious 
piece of, gutter-abuse about 
the Conservatives being lower 
than vermin was worth mas- 
ses of votes to them at the 
subsequent general election. 


It was a pity that Randolph 


Churchill was not in the 
audience. 

If he had been he would 
probably have dressed Mr. 


Driberg down in the press as 
he did once on television. 


Mr. Driberg is an odd per- 
sonality who is so vulnerable 
that it is surprising that the 
Socialists should elevate him 
to high office in their coun- 
cils. 

Mrs. Barbara Castle was 
cordially applauded when- 
ever she appeared on the 
scene, as a reward, presum- 
ably, for blackwashing the 
British soldiers in Cyprus. 


By ADELPHI Il 


Letter from London 


The City, rightly or wrongly, 
has decided that the Tories 
will get in again... 





which would have meant that 
Europe would in due course 
have fallen into the Krem- 
lin’s lap. 


Therefore, it was only to 
be expectéd that the Com- 
munists here should furiously 
assert that General de 
Gaulle’s triumph was a Fas- 
cist coup. 


Everybody is a Fascist who 
does not slavishly answer the 
crack of the Kremlin whip. 


” * * 


Prime minister has 


been meeting people 


Politics in France recently 
have been too exciting to be 
comfortable for Frenchmen, 
and not only for Frenchmen. 


Here in Britain, except for 
the conferences, politics are 
in the state of suspended ani- 
mation, which is usual during 
the recess. 

The prime minister is on a 
“meet the people” tour in the 
Midlands and he is enjoying 
it. 

He gets on easily and 
naturally with all sorts and 
conditions of men and women, 
and beyond question he js the 
most popular of our politi- 
cians. 


Mr. Macmillan benefits 
from having once been some- 
thing other than a politician. 


For many years he worked 
in the family publishing 
business, which is indeed a 
family affair, for the employ- 
ees are treated as members 
of a'family. 


Even untrained personnel ca 


the Underwood Sundstrand 


in minutes 





Underwood Sundstrand fits into your office routine at once! 


Underwood’s famous Sundstrand Accounting 
Machine, with the easy-to-use 10-Key keyboard, 
increases your office efficiency almost the 
moment it arrives. Anyoné in your office can 
operate it, after only a few minutes instruction. 
Experienced operators love the Sundstrand too, 
because it’s so compact . . . so automatic. They 
can handle loads of work—with less fatigue. 
The Underwood Sundstrand is completely 


COMPANY OWNED BRANCHES AND SER 


underwood 7 ume 


ACCOUNTING MACHINE DIVISION 
Head Office: 135 Victoria Street, Toronto 1, Ont. 


Please send me illus 


NAME 





COMPANY 


SIMPLIFIED 
10-KEY KEYBOARC 


ADDRESS 


UNDERWOOD LIMITED, 135 Victoria Street, Toronte 1, Ont. 


of Underwood Sundstrand Accounting Machines, 















































October 11, 1958 THE FINANCIAL POST 32 









n master 





versatile—a switch from one application to 
another takes seconds. 

Accounts and related journals are balanced 
and automatically proved every day. Control 
totals are also produced automatically—in- 
stantly, after the last posting for the day. 

It’s well worth your while to find out more 
about this money-saving machine that reduces 
office overhead. Just mail the attached coupon. 


VICE IN ALL PRINCIPAL CANADIAN CITIES 


trated folder describing time and money-saving advantages 


She is one of that large 


FP. Grenville Rolph, President of Rolph-Clark-Stone, Limited, Toronto, Graphic Arts Phe : 
number of Socialists who will 


At the head of it the 
firm, with branches in Montreal and Halifax, has announced the election to the 


is 
















prime minister's elder 

Board of Directors of Gavin C, Clark and Frank M. Rolph, both of Toronto. greedily swallow any story brother. Daniel 

Mr, Clark, age 36, son of C, T. Clark, RCS Vice-President and a grandson ef one| that is discreditable to her ; F in i, Fat i opiate 
ef the founders of the firm, joined the Company in 1947. in 1957 he aftended | own country. The brothers are firm eS 

the Harvard School of Business Administration ct Boston, Mass, In September 1957, | ; friends with a mutual ad- 


he was appointed Assistant to the President. | 


Mr. Rolph, son of the President and great-grandson of one of the founders, joined | 
RCS in 1948 and has worked in the Litho Press Room, Camera Room, Bindery and | 
Graphic Card Company, before joining the Litho Sales Staff. In 1949-50 he took | 
Special training at the Racine Lithographic Institute at Racine, Wis. He was appointed 
Assistant Sales Manager, Lifho Division, in 1956 and in September 1957 became | 


She would have us believe 
that the murderers controlled 
by Eoka are kind-hearted in- 
nocents who are suffering at 
the: hands of our brutal and 


miration for each other. 


Daniel Macmillan is never 
in the limelight. 


He could be if he wished, 


Canadian Construction “TOWN” 






























Sales Manager. 
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Johnny is the latest 


Only the best 
Is good enough 


success in his family. He’s 


.just been made the new leader in his pack. 


He’s earned it too . 


. . he does his best. Dad, 


also aims only at the best for Johnny and for 
the rest of his family. He provides them with 


the best protection 


and security there is—a 


Norwich Union Life Insurance policy. 
Norwich Union Life — backed by over 150 


years of experience 
insurance plans tail 


— have specially designed 
ored to the needs of the 


modern family. That’s why more and more 
successful Canadians, now turn to Norwich 
Union Life to arrange for adequate insurance. 


Make sure you see 


the Norwich Union Life 


Insurance agent in your community about 


Life Insurance, 





NORWICH UNION 


Inéiurance Societies - 
Founded 1797 


Nerwich WRITING ALL CLASSES OF INSURANCE INCLUDING LIFE 


Gubeiret = Head Office 


for Canada 60 Yonge St., Toronto 








licentious soldiery. 


On the face of it, that de- 
scription of what is happen- 
ing is-fatuous and has never 
had any chance of being ac- 
cepted in London, at any rate. 


In the capital there are 
hundreds of Cypriots, who, to 
put it mildly, are not particu- 
larly liked, respected or 
trusted. 


. * . 


More deep looks 


at conduct of war 


The Muse of History 
turning her attention to the 
book that was compiled from 
Lord Alanbrooke’s war dia- 
ries, which by a fortunate 
chance he had preserved in- 
tact, 


1s 


When the book in question 
— The Turn of the Tide, by 
Sir Arthur Bryant—was pub- 
lished, it induced in many 
reviewers and readers a dis- 
tinct sensation of nausea, on 
various counts. 

Literary circles are looking 
forward with eagérness to 
the book (shortly to be pub- 
lished) by a_ well-known 
journalist, David Divine, who 
acquitted himself courageous- 
ly at Dunkirk and was 
decorated. 

Mr. Divine, according to re- 
ports, shows that The Turn 
of the Tide teems with so 
many inaccuracies that it is 
quite impossible to regard it 
as in any way historical. 


Soldiers especially will find 
Mr, Diwine’s book pleasant 
reading, for it completely re- 
habilitates Lord Gort. 


Lord Gort was an extreme- 
ly able commander, and the 
army reveres his name, 


He was safely dead when 
the Alanbrooke diaries were 
given to the world. 


* * * 


Another military figure has 
been prominent in our minds. 


The overwhelming “oui” 
which was returned on Gen- 
eral de Gaulle’s referendum 
evoked an enormous sigh of 
relief from the majority of 
Britons. 


If he had been repudiated, 
nothing could have saved 
France from civil war and 


ultimately from Communism, 


as he is in the front rank of 
businessmen, he has an at- 
tractive personality, and he is 
a positively brilliant conver- 
sationalist, witty, benign and 
erudite. 


He could have had a title 
long ago if he had wanted one 
several publishers have 
been knighted—but he is still 
plain Mister. 


Unostentatiously, he is de- 
lighted that the prime min- 
ister has done so well. 


* * * 


Everybody’s bullish 


and trade is brisk 





The — stock 
doing well, too, 


markets are 

All the financial commen- 
tators are bullish, and that 
mercurial section of the com- 


munity, the brokers and 
jobbers, are as happy as 
sandboys are supposed, for 


some recondite reason, to be. 


It is possible that the bul- 
lishness is a little excessive. 


Trade all round is brisk and 
there is no sign of a serious 
setback. 


But there are pockets of 
unemployment and a slight 
falling-off in business has oc- 
curred, 


No two opinions are pos- 
sible about that. 


The City, rightly, or 
wrongly, has decided that the 
Conservatives will get in 
again when they go to the 
country, which means, of 
course, that the Socialists’ 
ruinous schemes for more na- 
tionalization will be indefin- 
itely postponed. 


Hence the bullishness, 


Some non-political .ob- 
servers believe that if the 
Tories win next time they 
will be in for a decade. 


They base their belief on 
the fact that the senior So- 
cialists, such as Herbert 
Morrison, Hugh Dalton and 
Chuter Ede, will have vanish- 
ed from politics by 1962 (if 
not earlier), leaving nobody 
of any considerable calibre 
behind them as successors. 


The Socialist Party in 1958 
is not rich in brains. 


Four or five years hence it 


will be poorer still, 


The Steelox Joint, exclusive with Armco, interlocks 
eoch panel one strengthens each for cleor span 
widths from 5’ 4” to 100’, 





VANCOUVER - CALGARY - EDMONTON - REGINA - WINNIPEG 


TORONTO - OTTAWA - MONTREAL 
LE PONT DE QUEBEC - SACKVILLE 


-_- 


Built of Armco Steel Buildings 





ARMCO 


STEEL BUILDINGS 














A town of steel! . .. built for service... yet built for comfort in the 
Canadian north! The Armco Building System was the logical answer 
to the 1,000-man housing problem at the Rapide Beaumont Power 
Project in northern Quebec. The Steelox Panel in the Armco Building 
System is easily portable, cuts construction time, locks together with 
precision engineered ease for complete wind, snow and weather 
protection, and can be easily dismantled for moving to a new site. 


Armco Steel Buildings go up fast... are built to last. 


MAIL THIS COUPON FOR COMPLETE INFORMATION 





ARMCO DRAINAGE & METAL PRODUCTS OF CANADA ITD., 
2101 George St., Guelph, Ontario. 


( Send me free book on Armco Stee! Buildings designed for Mine and 
Construction Projects. 


[] Have Armco representative call. 


PROVINCE 
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Fe Sn ee ete 


(Qs ANNOUNCEMENT 








A. G. ASPLIN 


has been appointed general manager of 
the Horton Steel Works Limited. He has 
been with the company for 19 years | 
during which time he worked his way | 
from draftsman through to manager of 
operations, all ot Fort Erie. He also is | 
vice-president and a director. Born in 
Lethbridge, Alberta, in 1917, he attended 
public school\.and high school there, 
graduating from ill University with a 
degree of SatheloPiof Engineering in | 
1938. He also served in the RCAF from | 
1942 to 1945, Mr. Asplin hos taken up 
residence in Toronto. 








NEW DRILL HALL 
From Our Own Correspondent 

HALIFAX — Eastern Wood- 
workers of New Glasgow has 
been awarded a $423,718 federal 
contract for a drill and recrea- | 
tion hall at Gander, Nfid, The} 
order was among several totaling | 
over $500,000 awarded to Pictou | 
Cc ounty industries. 


EXPorT A 


FILTER TIP 
CIGARETTES 





How Change 
In Air Plans 
Can Hit Us 


By STANLEY N. DEEKS 
Executive Director, 
Industrial Foundation 
on Education 

Peacetime scientific and 
technological progress has, to 
an important degree, depend. 
ed on our defence operations. 

The existence of a defence 
project in a country has a 
far-reaching impact upon in- 
dustrial activities, some of 
them with direct application 
to civilian uses. 

Just one of the most not- 
able examples is the develop- 
ment of titanium and its 
possible application to the 
transportation industry. This 
material, the development of 
which was pioneered in Can- 
ada for the Iroquois Engine, 
is as strong as steel, but 
weighs only a little over half 
as much. In transportation 
equipment, the increased 
payload for the same gross 
weight would provide a stag- 
gering improvement in the 
cost of transporting goods. 

Without a highly qualified 
and skilled scientific and 
technological working force 
employed upon providing for 
our defence requirements, we 
would never have participat- 
ed in such discoveries. Im- 
provements such as this 
would have to be purchased 


from our competitors in 
world markets. 
Under the new Canadian 


government policy, we may 
have what appears to be a 
temporary advantage in not 
carrying on with our own 
design and development 
work. In the final analysis, it 
will take far more out of our 
pockets than it will put into 
them. 

A great lack in this country 
in this age of science and 


technology has been our 
tendency to use “hand-me- 
down” scientific discovery 


and “second-hand” technol- 
ogical advances made in oth- 
er countries. 

We can never retain our 
better qualified people if they 
are not provided with 
challenging employment. De- 
pending on someone else to 
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The Industrial Foundation on Educa- 
tion was formed three years ago by Cana- 


dian businessmen to assist 


university 


financing and to encourage higher educa- 


tion, particularly in 
engineering. Stanley 


the sciences and 
Deeks, executive 


director of the Foundation, comments ; 
here on some of the possible effects of the — 
change in Canada’s air defence policy. = 


SOTERA 


ment work for us will never 


accomplish this. 

It was not such a second- 
class setup that Was envisag- 
ed by Canadian business and 
industry when, a couple of 
years ago, it took an active 
interest in the improvement 
of Canada’s educational sys- 
tem. 


Our great concern should 
not be with temporary ad- 
vantages that may accrue to 
us in obtaining weapons 
from the United States, but 
in ensuring that this country 
continues to utilize its highly 
qualified scientific and tech- 
nological working force in 
challenging employment. 
Such action must inevitably 


“have a great impact upon 


do our design and develop- 








Save Heat 
and Space with 
“DRAFTMASTER’’ 


FOLDING WALLS BY Bisatetel-iaatiell:| 


In warehouses, factories and large garages—wherever exterior 
doors and shipping bays are constantly open—it pays to install 


DRAFTMASTERS. They: 
@ Reduce heat loss. 


. Save valuable space by eliminating interior trucking ramps. 

© Maintain correct temperature in working areas. 

© Control shipping and receiving procedures. 
DRAFTMASTERS operate smoothly (manually or electrically) 


on overhead tracks. No fioor tracks are needed; the walls will ‘ 
“give” rather than break when hit by vehicles. 

‘They can close off an opening of any width, and will fold away 
to permit complete access to shipping bay by fork-lift trucks, etc. 
Their all-steel frames are covered with vinyl-coated fabric that 


is extra tough and washable. 


For complete information, ask your local 
MODERNFOLD Dealer, or write: 


New Castle Products (Canada) Lid., 


199 Upper Edisoh Road, Montreal 23 
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the future development of 
our country as a mature in- 
dustrial and economic power. 

The aviation industry with 
its supporting electronics, 
missile, and other industries, 
has employed the very best 
of the scientific and tech- 
nological working force 
available in this country. 

They are operating on the 
frontiers of technological 
knowledge and have dem- 
onstrated that they are 
second to none in this respect. 
The possible cessation of de- 
signing and developing our 
own military products elim- 
inates the highly technical 
and creative work in which 
these employees are engaged. 

There is no other endeavor 
in this country that will 
challenge the capabilities of 
the more able members of 
this force. They have no 
alternative but to seek em- 
ployment for their highly 
developed qualifications and 
skills outside Canadian 
borders. 


A group of about 700 en- 
gineers and highly skilled 
engineering staff are already 
looking over the U. S. border 
for opportunities denied to 
them in Canada because of 
the cancellation of the Astral 
control and Sparrow missile 
system for the Arrow air- 
plane. 


The notion that this staff 
might be employed on a 
licensed design of the Bo- 
thare Missile is a fallacy for 
two reasons. 


Firstly, the Bomarc missile 
has not matured sufficiently 
to be licensed even if we 
were enabled to overcome 
the legal complications: No 
product of this type can be 
successfully licensed until it 
is successful in initial pro- 
duction at least. While the 
initial model of the Bomarc 
of 200-250 mile range is in 
production, the later version 
in which Canada is interested 
couldn’t possibly be ready for 
licensing by next spring. 

The staff which we should 
be most earnestly seeking to 
retain and employ would 
have long since been dis- 
persed with no hope of ever 
reorganizing them by the 
time the Bomarc would be 
ready for manufacture in 
Canada. 


Secondly, the type of en- 
gineering work required for 
a licensed design is, in the 
main, quite different from 
the type of work required by 
original design and develop- 
ment. Our most highly quali- 
fied technical staff would not 
be interested in such work. 
All the advantages of an 
original design would as 
well be lost if we engaged 
in a production engineering 
endeavor only. 

Much of the incentive that 
has been responsible for the 
upsurge of interest in science 
and technology in our schools 
has been based on the belief 
that this country proposed to 
be a scientifically and tech- 
nologically mature power. If 
the highly qualified core of 
workers in these areas is re- 
moved from our industrial 
complex, we largely pre- 
clude the possibility of this 
taking place. Much of the 
need to concern ourselves 
with promoting greater per- 
formance in scientific and 
technological edutation 
disappears. 
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Past experience would al- 
most definitely indicate that 
a licensing arrangement does 
not cost less than doing our 
own design. There are great 
additional disadvantages: 


@ Not having the project 
under our own control. 
@ Obtaining the finished 
product much later (a serious 
matter in our rapidly chang- 
ing environment). 
@ Depriving Canadian em- 
ployees of the most desirable 
and challenging employment 
opportunities. 

Our rapidly changing ac- 
tivities have _ increasingly 
emphasized the fact that our 


For Millions of Canadians...the best way to save! 


Announcing the new 


CANADA 





Good Interest: 3%% for the first 
year and 4%% for the next fourteen years. 
An average of 4.19% per year when held to 


maturity. 


Cashable Anytime: |f the need should - 
arise, your bonds may be cashed anytime 
at full face value plus earned interest. 


Invest in a bright future for 
yourself...and for Canada. 
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ability to provide adequately 
for our military requirements 
will be vested to a far greater 
extent in the effectiveness of 
our scientific and technolog- 
ical working force than it 
will be in maintaining large 
forces of army, navy and air 
foree personnel. 
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BONDS 
available NOW! 
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| Will We Lose Top Scientific Skills ? 


There is a rapidly increas- 
ing transition from the use 
of men to the use of machines 
for our defences. These 
trends emphasize the great 
importance of maintaining 
this highly specialized work- 
ing force at top working 
condition continually: 


Mult-o-Ring Binding means: 
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Where To Get 
Steel Tubing & Aluminum 


| STANDARD TUBE has welded or seamless 
steel tubing and a complete 
line of aluminum ready to ship in any quantity 


= STANDARD TUBE AND T.1. LIMITED 


VANCOUVER REPRESENTATIVE, NESCO ALUMINUM LTD, 
WOODSTOCK - HAMILTON - TORONTO - OTTAWA- MONTREAL 











LONGER LIFE, GREATER USAGE 


For 








Catalogues, Sales Presentations, — etc. 


Add a page subtract a page . . . that’s but one advantage 
of Multi-O-Ring Binding that makes it such a natural for cata- 
logues or sales presentations! A slight pressure opens or 
closes rings . . . pages lie perfectly flat and no expensive 
mounting is required for photos, copies or prints. There is 
sturdiness and durability combined with fine appearance. 
You have a wide choice of Multi-O hard or soft covers in a 
full range of rich colours. 


lt will pay you to check on Wire-O or Mechano Binding 
units too, for permanent binding at low cost. Write or call us 
for full information on any binding problem. 


GAGE 
indings 


DIVISION OF W, J. GAGE LIMITED 
@ Box 550 Scarborough, Ontorte 











GS 






Limit: Up to $10,000 in any one name, 
Each member of a family may buy up to 
this amount. 








Where To Buy: Wherever you work, 
or through your bank, investment dealer, 
stockbroker, trust or loan company, for 
cash or on instalments. 









Arrange to buy your Canada 
Savings Bonds Now! 
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G. 0. RU 


The appainiment of Mr. G. O. RU! os 
Manager of the Colgory branch of Gaird- 
ner & Company Limited is announced. Mr 
Rui hod extensive experience in retai! and 
Institutional sales in Toronto head office 
end Winnipeg bronch before assuming 
this post. 





SAVE FLOOR SPACE 


get overhead transportation 
with a 
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@ LOW INITIAL COST e 


@ iow 
MAINTENANCE 


@ EASY 
INSTALLATION 


Ask for Bulletin No. 77 
os * MCKECHNIE «= 
61 RALEIGH AVE, TORONTO 13, AM 1.7219 





THE COMPLETE 
RANGE OF 
ENVELOPES 


y 
call 


BOUWIER 


ENVELOPES 
LIMITED 


260 BOWIE AVE., TORONTO 10 
TELEPHONE: RUssell 2-441! 


DIVISION OF CANADIAN PAD 
& PAPER CO. LTD. 
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Here is the newest devel- 
opment of interest to all 
concerned with efficient 
storage and stock-piling 
operations. 


STOCK MASTER pro- 
vides a strong, open-work 
barrier that prevents 
pilfering while allowing 
complete ventilation of 
perishable goods and 
visual inspection. 










Opening fromeither side, 
STOCKMASTER gives 
full access to stock at 
any point. 

Because of the light weight 
of rugged steel-framed 
STOCKMASTER, it can 
be suspended on light 
wood framing or small 
















modernfold 


rr 


PATENTS & BUSINESS 


Don't Get Caught 
In a Patent Trap 


A very tricky set 
around these pr 


By RICHARD OGDEN 


If you’re about to market a 


inew product... 

If you’re snapping up the 
rights to a new line of items... | 

If you're buying an inven-| 
tion 

Watch out for patent and| 
trademark trouble. 

The tricky set of laws wound 


of laws is wound 
otections ... * | 








At last month’s meeting 
of the Patent & Trademark 
Institute of Canada in 
Ottawa, E. T. Henry of 
Montreal was re-elected 
president. Other officers 
elected were vice-presi- 


dent, E. L. Medcalf, Ot- 
tawa; honorary secretary- 
treasurer, F. H. Hamer, 
Toronto; Councillors, B. F. 
Roussin, Montreal, H. I. 
Marshall and P. Kirby, || 
both of Ottawa. 
| 


This is the most comprehen- 


: ; | sive source for such information, 
If you are planning a U.S.| However, the consultation must 
patent you will require the most | pe in person, 


| painstaking research. 


More patents are taken out| 
there than in any other country. | 
More than three million have} 
been granted since 1835. | 

There are no less than 60,000 | 
sub-classes. | 


The result is that through | 


There is no such thing as an| 
international patent. 
However, most countries have | 


| signed the International Con-/} 


vention for the Protection of 
Industrial Property. 

Its basic aim is to protect the | 
inventor’s priority rights for one | 


around these protections can | human oversight some patents| year period. The key factor is 
| drag you into trouble faster than| are given which should never| the date of application 


a five-ton truck. 
In the past year alone, about | 
150 writs have been issued in| 
Canada’s Exchequer Court over 
patent and trademark cases. 
Just selling an item that looks | 
too much like your competitor’s | 
| can drop you in the law’s mesh} 
| (FP, Sept. 13). 
What’s the secret? Check, | 
| then check again. 
And then check once more if | 
you: 
| @ Want to export new lines. 
@ Plan to distribute imported | 
articles. 

The man to do this checking 
is the patent attorney. 

If you think it’s an easy job, | 
just consider these implications: 
> Is there a Canadian patent on| 
the item? 
> Is there even a patent pend- 
ing? 
> Is there a patent in the 
country to which you're export- 
| ing? 
ib Does the product invite a| 
|charge of “unfair competition” 
| under the Trademark Act? 


Most patents last for 17 years. 





But even after they have ex- 


have been granted. They are 
invalid and would never stand a 
court case. 


Exporters with their eye on 
the U.K. market can make use | 
of the British “provisional | 
specification.” 

This is an informal arrange-| 
ment which gives immediate | 
international priority for one 
year pending patent, something 
not provided by the present 


| Canadian caveat (FP, Dec. 14, | 
| 


1957), 

This preliminary application | 
is relatively inexpensive and} 
may be filed through your agent | 
at the Patent Office, London, | 
Eng. 

It's particularly useful for 
those developing a new product 
which must be publicly shown. 

The easiest way to determine | 
whether there is a patent for 


the unofficial opinion of an ex- | 
aminer in the U. S. Patent Office, 
Washington. 





| pired, there’s no assurance that 
i.vou won’t be faced with legal 


| The Canadian Patent Office, | 


is already a patent here for a| 
similar article. 

It will also say whether there | 
is a patent pending. 


2 ; . | 
In either case it merely gives | 


a plain ves or no, without any 
|}elaboration. Charge for both 
| services is $10. 


The CPO can tell whether | 





| there has been a patent in the} 
U.S. its files on U.S. patents 
go back to 1931. 





For protection of stock and ease of handling 
space-saving “sTOCKMASTER” 





angle irons. The absence of floor tracks means no spilling 
of loads by dollies or lift trucks. 


For complete details, ask your local 
MODERNFOLD Dealer—or write: 


New Castle Products (Canada) Ltd. 


199 Upper Edison Road, Montreal 23 





action for trademark violation. | 


It has been my great privilege 


| to represent Canada in Belgium | 


during a period of years when 


| both countries were enjoying an | ¥© 


unprecedented rate of economic 
development. 

The liberal trading philosophy | 
traditionally shared by both na- | 


tions has been instrumental in| 


|making Belgium and Canada | 
|important trading units in the} 


| 


markets of the world and reli- | 


_| able customers of each other. | 


Today the strong, long-stand- | 


| 


ing economic links, added to the | 
close cultural association and the | 
mutual sharing of defence ob- | 
ligations —- both in the past and 
lin the present -—— have made} 


: | 
Charles Pierre Hebert, Can- | 
|ada’s Ambassador to Belgium, 
has spent most of his 58 years | 
in public service. | 

In the first war he was in 
|the Royal Flying Corps, and 
then with the Canadian “Snow- 
ball Outfit” in Siberia. 

He attended both McCill 
and Oxford universities, serv- 
ed on the Canadian Tariff 
Board, the Dominion Trade 
and Industry Commission, and 
later on the Wartime Prices | 
and Trade Board. 

As World War II intensi- 
fied, Hebert went into uni- 
form, served with distinction 
on various hot fronts. 





} 
| 
| 
| 


| the Canadian Embassy, W ash- 
ington, and among his foreign 
posts have been Cuba and 
Mexico. 

In a recent feature report 
|on Belgium, FP published 
|rather brief portions of Mr. 
|Hebert’s statement. Here it 
|is in full: 


| 





| 

| Canada and Belgium the closest 
of partners in the North Atlantic 
community. 


perience in earlier projects for 
economic co-operation and by 
virtue of the wise statesmanship 
of their leaders, have played a 
| key role in the negotiations 
which have culminated ‘in .the 
establishment of the Common 
Market and Euratom. 


| 


the product abroad, is to seek | fendant to settle and the plaintiff | 


Cultural, Economie Links | 
Draw Belgium to Canada 


| Ottawa, will tell whether there | By CHARLES P. HEBERT | 


|opportunities which will be 


| view, certain adjustments must 


He has been counsellor in | 


The Belgian government and | 
people, by virtue of their ex-| 


If you apply in one Conven- | 
tion country, you may apply in 


|any other member country and | 


secure the same filing date, pro- | 
vided all subsequent applica- | 
tions are filed within one year 
of the first. | 

Convention members include | 
the U.S., Canada, the U.K.,| 
other Commonwealth countries, | 
most of Western Europe and| 
some Latin American states. 

Canadian applicants do not 
have to file first in Canada. 

The important thing is to get | 
a legal green light before under- | 
taking either manufacture or| 
distribution. 

Most patent cases end in out- 
of-court settlements for the} 
simple reason that the relative | 
merits of the two sides are close. 

It’s the “iffy” nature of these | 


| cases which often leads the de- | 


to agree. 
The alternative is endless liti- 
gation and staggering legal fees. | 


The first tariff reductions 
among the six partners of the| 
Common Market are to go into | 
effect at the beginning of next 
ar. 

External tariffs towards the | 
rest of the world will begin their 
adjustment in 1962, | 

While Belgium has played a 
very important role in the! 
movement towards European jin- | 
tegration, and expects to bene- 
fit from the resulting freer flow 
of capital, labor and merchan- 
dise, this nation has shown her 
willingness to extend some of | 
these privileges to the rest of 
Western Europe and to the 
United Kingdom through the 
establishment of the proposed 
Free Trade Area now being ne- | 
gotiated between the member 
countries of the OEEC. 

I am sure that the Canadian 
government and the Canadian 
business community hope and 
trust confidently that these new | 
initiatives will lead to a great | 
expansion of world trade on a} 
multilateral and non-discrim- | 


inatory basis, and that the tra- | 





| ditional’ commercial links be-| 
| tween Canada and Belgium will | 
| benefit accordingly. 


Businessmen: and industrial- 
ists in both countries are now 
engaged in studying the new 


created. 
From the Canadian point of | 


be envisaged since the progress- 
ive developments of a Common 
Market will lead to substantial 
| alterations in European indus- 
trial patterns and agricultural 
| policies, and will as a result pre- 
sent a challenge to all Canadians 
interested in foreign trade. 

There is perhaps no greater | 
tribute- to the important role | 
which Belgium has played in| 
i these recent developments than 
| the fact that at the present time | 
|the Common Market Commis- | 





sion and a number of other im- | 
portant bodies, responsible for | 
the planning and day-to-day | 
implementation of the new 
European Economic Commvnity, 
now hold their meetin,s in! 
Brussels, and this capital is one 
of the leading candidates for the 
permanent headquarters of the 
institutions of the Community. 

The eyes of the outside world 
have, this year, been turned to- 
wards Belgium where the Brus- 








The lessons which Belgium, 
| working closely and patiently 
| with her Netherlands and Lux- 
,embourg partners, has gained 


| from her participation in the} 


| Benelux Customs Union have 
led her to make an important 
ecntribution to the establish- 
| ment of the wider and more in- 
tricate association of the new 
European Economie Community. 

This trading community 





sels Universal and International 
Exposition is attracting hosts of | 
visitors to this country from | 
every corner of the globe. 

The conception and execution 
of such a gigantic and bold proj- 
ect is a convincing tribute to the 
initiative and enterprise of the 
Belgian people and no one who 
has visited the Fair could have 
remained unimpressed by the 
masterful way in which eol- 


(known popularly as the Com-/lectively the participants have 
;mon Market) aims at achieving} successfully carried out the 
at the end of 12 to 15 years a| theme of the Exposition — “re- 
‘single market of 165 million| union of all the nations under | 


people with a common external 


tariff against the rest of the|better understanding mae 


world. 


the sign of man and towards al 


peoples.” 


|e 





Elettrosumma 22 
What does “ practical’ mean? 


‘Capable of applying knowledge to some 
useful end; as a practical mind, a prac- 
tical electrician”... or a practical Elet- 
trosumma 22. 

The Elettrosumma 22 shifts easily from 
one desk to another, from one hand to 
another, from one calculation to another. 
And it fits neatly in your desk drawer. 
With a single glance you can check the 
setting of the figures; nor will your 
wrist tire on this sloping keyboard. 
Electricity powers the Olivetti Elettro- 
summa 22, making it print all your data. 
This machine adds, subtracts, multiplies 
by successive additions, gives the nega- 
tive balance, “remembers” figures even 
after registering a total, giving you the 
discount in a simple operation. 

These are some of the things the Olivetti 
Elettrosumma 22 does for you. And it 
does them well, quickly, and unfailingly. 


Divisumma 24 
What is progress ? 


Yesterday it was growing two blades of 
grass where one grew before. Today it 
is inventing one machine which will do 
the work of two. 

The Olivetti Divisumma 24 is such a 
machine - A fully-automatic Printing 
Calculator which rapidly prints a useful 
record of all relevant figures. 

The Divisumma 24 - so fast, you press 
the keys to start a complex calculation 
and before you notice the lack of 
distracting noise you have the answer 
on the tape. 

The Divisumma 24 - so versatile, you 
can feed in the most difficult calculations 
without re-entering any of the interme- 
diate results. 

The Divisumma 24 - so easy, simplicity 
of operation begins when you discover 
that the Divisumma 24 can be mastered 
in less than 5 minutes. 

In ‘many, many ways the Olivetti Divi- 
summa 24 can mean progress for you too. 


olivetti 
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Dealers from coast 
fo coast 


Olivetti (Canada) Ltd. - Toronto 
237 Yonge Street - Tel.: EMpire 2-2781 
ACCOUNTING SYSTEMS DIVISION 

22 King Street - Tel.: EMpire 2-2695 
HAMILTON - 398 Main Street East 
KITCHENER - 93 Ontario Street 





ANNOUNCIN 


important appointments in 
Canadian ustry, Finance, 
Busitiess and Government 





Balfour Guthrie (Canada) 
Vancouver)—-G. H. Carr, appoint- 
ed vice-president finance. 

B.C. Electric (Vancouver)—Jack H. 
Steede, John J. Carson, appointed 
vice-presidents. 

Bowater’s Newfoundland Pulp and 
Paper Mills Ltd. (Corner Brook)- 
J. H. Mowbray Jones, appointed 
president; H. M. S. Lewin, ap- 
pointed president of the Bowater 


Power Co.; Sam Mann, director 
Bowater Corp. of North America 
Ltd. 


PIGOTT CONSTRUCTION COMPANY LIMITED 


Charles H. 


Canadian c elanese Ltd. 


Ltd. British Northwestern Insurance Co. 
(Toronto) —George H. Baillie, C. 


H. Dickins, appointed directors. 


Brown Boveri (Canada) Ltd. (Ment- | 
ap-} 


real)--Werner A. Thomann, 
pointed president and director; 
Wich, executive vice- 
president; Fraser H. Fargey, vice- 
president sales and secretary; G. 
R Labelle, tréasurer and assistant 
secretar 
(Montreal) 
vice-presi- 
services; 


William Ashworth, 
dent admifiistrative 


requires 


A SENIOR PROJECT ENGINEER 


For theit Montréal Division. 


Applicants should be between 35 


and 45 years of age with proven ability in a similar position and 
10-15 yeas’ experience in large building construction. 


Administrative experience 


excellent promotional opportunity. 
Starting salary is open. 


of their background, education 
be kept im-strictest confidence. 


Please address all replies to 


Petsonne!l Manager, 


Pigott Construction Co. 
Toronto, 


1250 Bay Street, 





and the ability 
archite¢ts atid consultants is essential. 


to. déal with owners, 
The position also provides 


However applicants are requested to give 
an indieation of the expected salary area together 
and experience. 


vith a resume 
All replies will 


Limited, 
Ontario. 





YOU CAN BE AHEAD OF COMPETITION 
BY BEING AHEAD WITH THE NEWS! 


important business and financial happenings 
open the door to profitable actionif you know 
the news first. Dow-Jones News Service. at 
your fingertips in your own offices through*a 
high-speed ticker, adds know to your know- 
how. It gives you a basis to act fast with 
@ssurence. And the cost is low. Check into 
Dow-Jones News Service now! 
















FREE BOOKLET FO 
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Yes, | desire more 
information about 
Canadian Dow-Jones 
News Service and its 
mony applications to 
my business. Please 
send me "News to 
Profit By.” 


Name 
Organization 
Address 


Ci deculii Prov. 


i Cc ——— st 


t Bait, ooreeeyy 


Architects: P. Labranche and P. Ven Wert 


Henderson 


Heoting Céntratiot: ¢ 
Benin Ud 
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* Starfire Automatic Boilers Re- 
duce Costs and Breakdowns 


@ Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 
500 H.P. 

@A complete unit — compact 

- design — easy to install. 

@ No foundation or large chim- 
ney needed (requires only vent 
pipe to clear surrounding build- 
ing)—connect to steam, water, 
fuel and- electric lines—and 
it’s ready to operate. 

®@ Economical. 


ond 





sewn to CANADIAN DOW-JONES, LTD. 





69 ma St. 
Toronto 








| 
SYLVANIA ELECTRIC BUILDING, DRUMMONDVILLE, QUE. 
One 80 H.P. and one 125 H.P. Starfire automatic, low-pressure ! 
| 
| 


steam boilers. 


General Cottretnets: J. 1. Withéiden Gnd Purdy & 
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More than o céntury 
of speciolized experience 


VOLCANO LIMITED 
8635 St. Lewrence Bivd., Montreal, Que. 
Works: St. Hyeciathe, Que. 
Branches: Toronto @ Quebec City 
Soles ond Service Represenfotives 
in oll principal cities 


| fea 


a a 


Thomas H. Hilliard, vice-president 
production planning. 

| Canadian Wallpaper Mahwufacturers 
Ltd. (Toronte)—S. W.' Wilbur, 
appointed director. 

Charles E. Frosst & Co, 
—A. F. Coffin, F. W. 
pointed associate 
managers. 

Chatham Chamber 
(Chatham) —H. 
ed secretary manager. 


(Montreal) 
Henry, ap- 
general sales | 


of Commerce | 


Chrysler Corp. of Canada (Windsor, | 


ap- | 
in charge | 


Ont.)—Norman H. Penney, 
pointed vice-president 
of finance. 
| Dow Chemical of Canada Ltd. 
nia)—H. V. Page, 
duction manager 
Brooks, manager 
office. 
| Dowty 
(Ajax, 
pointed 


(Sar- 
appointed gro-. 


‘Atlantic sales 


Ont.)—B. J.. McColl, 
assistant 
industria] products. 

} \ assistant to the vice-president. 

| Du Pont Co. of Canada (1956) Ltd. 
| (Montreal)—D. Stanley MacKay, 
appointed advertising manager. 

| Bye & Chemical Co. of Canada Ltd. 
| (Kingston, Ont.)—Dan R. Atack, 
appointed vice-president; G. 
ham Thomson, 


vice-president 
K. D. Morley, 





vice-president; F. 

| Bon Jasperson, sales manager; J 
Clare Arthur, assistant sales man- 
ager; W. A. J. Atack, seeretary. 
| Exec utive Furniture Guild of Amer- 

(Grand Rapids, Mich.)—John 
C. Preston, the first Canadian to 

elected president. 
Gairdner & Co. (Toronto)—G. O 


Rui, appointed Calgary manager. 
Hall Securities Ltd. (Vancouver) 
Arthur Lungley, appointed direc- 


tor 

Kenyon & Eckhardt Ltd. 
~David N. Roe, 
ager, 

Labatt’s Manitoba Brewery Ltd. 
(Winnipeg) -—— Ernest Moncrieff, 
John B. Craig, Mark G. Smer- 
chanski, Roland Couture, appoint- 
ed directors, 

Nationa] Dairy Council of Canada 


(Montreal) 
appointed man- 


(Calgary)—E. A. Lewis, appoint- 
ed president. 

Orr Associates Ltd. (Toronto)— 
Earl M. Hyman, appointed direc- 
or, market research 

Peacock Brothers Ltd. (Lasalle. 
Que.)—Brian P. Emo, appointed 
nanager Toronto office 


Photographic Suryey Corp. 





Tennant, appoint | 


Robert G.| 


Equipment of Canada Ltd. | 
ap- 


Gra- | 


-| Prest-O-Lite Battery Co. 


(Toron- | 


J. H, STEEDE 





has been appointed vice-pres- 
ident of all electric operations 
on the mainland, by the B. C. 
Electric Co., Vancouver. 


to)\—E. W. I. Keenleyside 
pointed director. 


(Calgary) 
—R. B. Vesey, 
sales manager. 


Provincial Bank of Canada (Mont- | 


real)—Patrice Blanchet, appoint- 
ed assistant general manager. 
Remington Rand Ltd. (Toronto)— 
J. D. Noakes, appointed 
sales manager, busine 
and office equipment division, 


Richards-Wilcox Canadian Co, (Lon- | 





ap- | 


appointed western | 


general | 
ss machines | 





don, Ont.)\—John D. Judge, ap- 
pointed president; D. B. Weldon 
director 

Roland Perron Lid. (Montreal)— 
Leo Dagenais, appointed secre- 
tary. 

Rotary Lift Co, of Canada Ltd. | 


(Chatham, Ont.)—F. D. 
brugh, appointed vice-president 
sales; L. W. Tickner, manager ele- 
vator and industrial division. 
Sparling Tank Mfg. Co. (New 
ronto)—Frank FE. Hindson, 
pointed général sales manage 
Union Carbide Canada Ltd. 
ronto)—F. Perry Wilson, 
ed director 
Westburne Oil Co. 
Atkinson, 


Rose- 


ap- 


appoint- 


(Calgary)—T. H. 


appointed director. 


Otter $15 Million Bonds. Stock 


Of Regina’s Fi irst Steel Mill 


Proceeds of a $5 million issue 
of Interprovincial Steel Corp. 
54%% 15-year first mortgage 
bonds, currently being offered at 
|par by Annett & Co, of Toronto, 
will be applied toward construc- 
tion of a $15 million steel rolling 
mill two miles northwest of Re- 
gina (FP, Se pt. at). 

A group of dealers headed by 
| Loc ke, Gray & Co, of Calgary is 
555,600 





loff ering 


npv common 
La at $6. Another 680,370 
ishares have been placed pfi- 
ivately 


A total of $5 million will be 
raised through sale of stock, 


million issue of 4%% serial 
ibonds, due 1960-66. 
Both bond issues are fully 





Company 
Report 





Instruments 
LEVERAGE FUND OF CANADA 
| LTD., Montreal, net profit of $61,030 





for yedr @ndéd April 30, 1958, was 
39.5% lower thafi previous fiscal 
year’s $101,516. 
} INCOME ACCOUNT 
| Years Ended Apr. 94: 1958 1957 
| DivdS. & ifit. ..,...... $118,080 $162,936 
| Less: Gen. exp. ..eess 28,256 33,194 
Interest. te eee 26,411 5,000 
» TheGme tax .cccisses 2,233 3,226 
yet, profit ..... 61,030 101,516 
(: “Def. trom pa. «in 
Rap. > wev, sec 2,023 6,267 
Tf. Trinvsetirp 11,387 16,799 
Lea4; DivdM,,......:.. 13,677 118,138 
Surplus for year 763 6,444 


Baraings per Sharé ahd Dividend Record:* 
Common $0.15 $0.19 
Paid 0.18 0.22 


a& ealculet@A from dividends paid 
Shares o/# as at April 30: 








Common §1 par . 355,415 463,107 
BALANCE SHEET 
An at Apr. 30: 1958 1957 
CORN cacarbhie ee $30,055 $13,670 
| Invest. mkt, values ., £,108,931 9,075,957 
ACCU TOC: 5 caivrecics 8,315 18,732 
| Actr, intoth®.....ce0. 4,052 4,839 
Total asset ... 2,147,753 8,118,198 
Accts., etc., pay. 802 784 
| CAN loan 2... oe $00,000 500,000 
Due for sh, rédem D. . 18,677 50,102 
Capital tttek..... ot 1 463,107 
Paiti-in surplu® ....+, 785,032 
Earned surplus ....... . 7,762 
Surp. sél@ of inv. ..... 381,804 206,161 
Unreal. prof. invest. . 529,747 1,101,250 
sCost .. ‘ 1,575,584 1,974,707 
Net assets per ‘sh, 4.58 5.53 
sthenlanains ANNOUNCEMENT! 








LONDON CONCRETE 
MACHINERY CO. LIMITED 





JACK 4.7 pa 
i Pocock, Vice-President of Londen 
Concrete Machinery Co. Limited, has 

nounced the promctién of k J, Titkins 


Sah tee Mecualoed 
Reprisentative of the Hettley. 


Division ond is presently rasiding th To- 
ronte. 





Also placed privately was a $5 | 


*Based on number of shares outstanding 


guaranteed by tl 
wan Government. 


ne Saskatche- 


To- | 


(To- | 


A sinking fund will start in| 
1967, to retire the entire issue by | 
maturity Nov, 1, 1973, 

Bonds are not callable until 
Nov, 1, 1971. 

Interprovincial will make | 


skélp, plate and st 
ifor use by 


ructural steel 
welded steel pipe | 
|mills, general fabricating plants 
jand the ion industry. | 
Scrap steel to feed the mill will 
be collected on the prairies and | 
}in adjoining states. 


Mill, to be built by Salem En- 
\gineering Ltd. of Toronto. will 
have annual capacity of 80,000 
tons of skelp, 10,000 tons of 
plate, and 10,000 tons of struc- 
tural shapes. It is expected to 
|so into production by late 1959 
pt early 1960, with 175 workers 


construct 


anda $1 million annual payroll. 

President is J. W. Sharp of 
Regina, who also heads Prairie 
Pipe Manufacturing Co. 
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The Pretty Housewife? 
Model Sheila Billing, 


NSS 


| 


Offer $300, 000 6% Bonds Of St. Lawrence Gas Corp. 




















ENGENFFRED SEEING 


MONTERAL (Staff) 
issue of $300,000 6% serial first 
mortgage bonds of St. Lawrence 
Gas Corp. maturing $25,000 an- 
nually 1959 to 1970 is being 
offered at par by Maison Bien- 
venu Ltée. 

Proceeds are to reimburse 
company for expenditures made 
in connection with the acquisi- 
tion earlier this year of Quick 
Flame Gas Ltd., a distributor of 
propane gas and appliances in 
various parts of Quebec. 

St. Lawrence Gas, 










Canadian Stage and TV Star 


— An| company, 


a holding ' 
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Wall-to-wall 
lighting with 


RID-TILE 


A néw and important tool in the 
those who se 
engineéring. 


hands of 
t new trends in illuminating 


Paragtid-Tile is an entirely néw concept of 
illuminated ceiling désignh, in¢orporating 
bi-planar louver construction. 

Super-thin U-Trax longitudinal supports (only 
34” wide) provide minimum interference 

with efficiency and, combined with directional 
plastic ribs, give striking appearance. 


U:Trax how available in Golden Finish, as 
well as Standard White. 


Try unique Paragrid-Tilée, with U-Trax, if 
One area... it will prove its appeal! 


Write for descriptive folder 





Installation of Paragfid-Tile in 
office of Genéral Manager, Carling's 
Breweries Limited, Montreal, Quedec. 


J. A. WILSON 
LIGHTING & DISPLAY LIMITED 


280 LAKESHORE ROAD TORONTO 14, ONTARIO 


? 


i ee 


was incorporated in Geoffridn and Charlés Dugsauit.| 15, 1958, and mature at the rate 
July of this year to acquire.the| Including the current financ- | of. $25,000 each year Aug. 15,, 
assets and stock of Quick Flame.|ing, outstanding capitalization | 1959 to 1970 inclusive. They are 
The business is still being oper-| comprises: $300,000 69% first| non-callable for refunding prior 
ated by Quick Flame, which| mortgage bonds; 1,500 6% ($100 | to 1964. 
leases its assets from St. Law-| par) pteferred shares; 10,000) 
rence. | ($1 par) common shares. 
Officers of St. Lawrence are| In the first four months of} 


DAIRY CROP 


Raymond Martin, president;| 1958, net profit of Quick Flame | tree: ik Wain Reade ; 
Mare Masson Bienvenu and/| was $26,600. This compares with | ie b ied ii Kay za a Lon 
Robert Martin, vice-presidents;|a profit of $68,000 in the full | a ¥ Dae sia y ese uy 
L: ‘ent Martin, secretary-/| year 1957 and $73,000 ont year | Seren Olle [eh teva cotia 
saurent i » | : for the first seven months of the 
treasurer. ° earlier. | y@ar stood at 233,675,000 Ib 
Other directors ifclude The 6% first mortgage bonds} 49,413,000 Ib, less than in the 
Jacques Melancon, Fuillaume of St. Lawrence are dated Aug. | same peri od a year ago. 
Y= RTL 
| | } } ’ | i ' ; i } } 
HIRE Tt 
\ \ J] ? j | \ {} 
bh te fu } shel; y 
pak getty 
~~ ;: } ao 
J Geb. | 5 
faa il 
STs maT | 
} ae a ; oT 
C) | 1 
| 
. ~~ inl 
Pebmeces lt 
t 
' . 
aes, 
} } 5 ’ 
} } ! 
' } } 
L | | 
' 
ca | on enall aa 
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Kitchens are tor 


va 
cooking, Sheilal 


But foots from your favorite shade tree plugged the 
house drains tight... 80 it’s bath in the kitchen tonight! 
Filling that tub was just the beginning of your problem. 
With the drain line being dug up, 4 costly proposition, 
it’s out the back door and down thé back steps for that 
tub of water! If your builder ha@ used Plain Had 
Vitrified Clay Pipe.. Fittings and Root-Proof Couplings 
you'd have been. sure of trouble-free house drains, 
: forever. They're root-proof, by actual test. 


Plain ent Parone ea 








. "Salts oFFice = 0x a A 
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Sr ANNOUNCEMENT 


NESBITT, THOMSON 
“APPOINTMENT 



















































































KENNETH E. PLUMPTON 


Announcement is made by Nesbitt, 
Thomson ond Company, limited of the 
@ppointment of Mr, K. E, Plumpton as 
General Sales Manager, succeeding Mr. 


fo assume other speciol duties. Mr. 
Plumpton, a director of the Company, Mas 
been associated with the firm for many 
yeors and prior to his new appointment 
wos Manager for the Province of Quebec. 
Kamer nrermemanramen nn anne ye Se 
SCUDDER FUND 

Four-for-one stock split of 
Scudder Fund of Canada Ltd., 
U.S.-owned Canadian 


fund (FP, Sept. 27), is effective 
Oct. 10. New certificates will be 
mailed to shareholders starting 
about Oct. 25. 





 Kecilme 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All colle are announced by soft 
thime and signal light. Converso- 
tion is private and confidential, yet 
you con reply from across the room, 
4 you wish. For complete infor- 
motion about this smooth, efficient 
systen— 

Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bortlett Avenue, Toronto 4 
LE. 1-9961 


Notional Soles ond Service 
amas ereremes te 








SECRETARIAL Typewriter. 
NAME 


_ D. B. Creighton, a Vice-President shortly | 


mutual | 


| 
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Club 


a 





Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


On Oct. 3 we purchased 
five more shares of Loblaw 
Companies class B at $30% to 
yield 1.32%. We now hold 25 
of these shares with an aver- 
age cost of $25.10. Our last 
purchase was eight shares at 
$24 on Aug. 1, 1957. 

The selection of attractive 
common stocks has become 
increasingly difficult. 

The recent rise in Canadian 
stock prices has carried most 
good stocks to a point where 
substantially higher earnings 
must be assumed for the fu- 
ture. On the other hand, the 
productive capacity of most 
industries has now exceeded 
demand and profit margins 
are narrower, 

Thus there is room for un- 
certainty regarding the out- 
look for the higher per share 
earnings which today’s stock 
prices are already anticipat- 
ing. 

Loblaw stock, however, is 
one ‘of the few remaining 
situations where there ap- 
pears to be adequate value 
and current earning power to 
justify the current market 
price. 

In addition, the retail food 
industry to which this stock 
helongs; offers some protec- 
tion against the possibility of 
a decline in business profits. 
Obviously it is not as vulner- 
able as industries supplying 
capital goods or relying on 
foreign markets. 

In mid-September Loblaw 
Companies produced annual 
figures for the year ending 
May 31, This report makes 
cheerful rea@ing for the 
shareholders. 

Consolidated earnings per 
Class A and B were $3.02 
compared to $2.64 last year 
— a 15% increase. The cur- 
rent market price for the 
shares is only about 10 times 
these 1958 earnings. 


The Beaver Club is a typical operat- 
ing investment club. It has 20 mem- 
bers. Its stock purchases and sales are 
decided by a professional investor. 

Stocks bought for the Beaver Club 
are not necessarily suitable for all 
investment clubs. Beaver Club mem- 
bers are nearly all yotng and their 
incomes are quite substantial. They 
can afford to take risks of loss which 
are inappropriate for some clubs. 

The Beaver Club policy is quite 
definitely an aggressive search for 





attractive longer-term growth invest- 
ments. —The Editors 





typing bottleneck... 


Thanks to her new Smith-Corona 62 SECRETARIAL, 
this typist is really producing! Her work’s faster— 
because Smith-Corona’s exclusive Accelerator Action 
brings the keyboard to life under her fingers! Her 
typing’s crisper—clear, neat, uniform. And her boss 
is happier . . . “best typist I ever hired!” 

All good reasons for you to investigate the new 
Smith-Corona 62 sECRETARIAL. Choice of colours; 
in both fabric and carbon ribbon models. Have your 
secretary mail the coupon today! 


Smith-Corona 


SMITH-CORONA (CANADA) LIMITED 


Ask to see’ our new Type Selector Book, | 
showing 50 distinctive type styles now available. 


SBE BEB BBB BBB BB SSS SS SS 
_ SmirH-Corona (CaNaDA) LIMITED, 
Box 53, 30 Berrranp Ave., Toronto 13, Ont. 


Send me illustrated folder on-the new Smith-Corona 62 








The new purchase of this investment club 


LOBLAW COMPANIES B 


—> 
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Beaver Club Monthly Statement 


AS OF SEPT. 30, 1958 


To Sept. 30, each original Beaver Club member had contributed $360. 
This interest in the fund was worth $443 at Sept. 30. 


Ay. Total 
No. of Costper Market Current 
Shores Shore perShore Valve 
$ 4 $ 
Abitibi Power & Poper ....++ 15 31.75 33% 508.13 
Algom Uranium weorrants .... 35 9.07 5.50 192.50 
British American Oil ....se00 10 38.00 44% 448.75 
British Columbia Power ..... « 20 37.69 42% 845.00 
Bailey Selburn Oil & Gas 
5% convertible preferred .. 5 30.00 25 125.00 
Canadian Bank of Commerce . 15 46.57 52 780.00 
Canadian Breweries .......+ 5 33.13 344% 170.63 
Canadian Hydrocarbons ..... 25 10.08 8Y%, 206.25 
Dominion Tor & Chemical ... 25 8.87 13% 346.88 
Interprovincial Pipe Line .... 15 26.50 51% 778.13 
Loblaw Companies "B" ...... 20 23.78 30% 610.00 
MacMillan & Bloedel ...... 10 27 34% 342.50 
Mectea Corp. 1.3). -csccecose 5 49.00 75 375.00 
Pacific Petroleums .....s+e++ 10 18.25 18% 186.25 
Quebec’ Natural Gas ......-- 10 20.00 25% 255.00 
Salada-Shirriff-Horsey .....+. 15 10.50 25% 380.63 
Steel Co of Canada ....... 5 56.05 65% 328.75 
WN dno Weisndte 0 6 cbs 10 24 28, 285.00 
Trans-Canada Pipe Lines—Units 2 120.00 162 324.00 
Shores 6 10.00 36% 221.25 
Dante Pee OR occas 5 38.00 50 250.00 
John Wood Industries "As. 15 $1.17 23% 352.50 
8,312.15 
Deduct debit with broker ..sseseseees oeccceece ° « 15.68 
Net asset value .... ...cscecvcccssesssesesstece 8,296.47 
Total contributions to date .....+...+-+ ceecceneces 6,732.67 
Net asset valve per dollor invested ....+e6.-eee05 1.23 
No of Beaver shares outstanding Aug. 31 . 509.94 
No, of shares purchased Sept. 1 (20 x .642) 72.84 
No. of shares outstanding Sept. 30 ...s+06+ 522.78 
Net asset value per Beaver share ....ebee. $15.87 
Oct. 1 payment will purchase ..ccesceeeee .63 shares 


It is not easy today to find 
a stock selling on such a 
reasonable price/earnings 
ratio where profits of the 
company have been growing 
rapidly and still have growth 
potential. The shares of the 
major competitor, Dominion 
Stores, are selling at about 
18 times last year’s earnings. 

There are several factors 
which perhaps provide the 
reason why Loblaw stock is 
selling cheaper, Our concern 
should be whether or not 
these are permanent consid- 
erations which will weigh 
against the stock in the long 
run, or whether some of the 
points are of a short-term 
nature, 

Here re some _ reasons 
which may account for Lob- 
law stock selling more 
cheaply. 

1. Company has consis- 
tently been niggardly when 
it comes to paying out divi- 
dends. The current rate of 
40 cents per share’ is only 
about 13% of earnings. Do- 
minion Stores on the’ other 
hand, though also a reluctant 
dividend payer, at least dis- 
tributes 30% of earnings to 
its shareholders. A_ tight 
dividend policy could detract 
from a stock’s appeal, On the 
other hand, the Loblaw 
shareholder should be glad to 
see this company plowing 
back earnings, because it 
seems to be able to put them 
to profitable use in further 
expansion. 

2. The corporate structure 
of Loblaw Companies is 
somewhat involved. Profits 
aris¢ from the receipt of 
dividends from the operating 
company, Loblaw Groceter- 
ias Co, (the stock of which 
is 97% owned by the parent), 
which in turn derives a por- 
tion of its income from sub- 
sidiaries—Loblaw Ine., (57% 
owned) and National Tea Co. 
(33% owned), Investors may 
feel that because of the long 
route profits must travel, 
some fail to reach them. 
Though this is true, equities 
are being built up for the 
parent company and _ its 
shareholders,. The fact that 
some investors may be dis- 
couraged by the obscurity of 
true earnings, contributes to 
making the’ stock under- 
valued for those who are 
content to wait for the long- 
term build-up of equity value | 
and enrathe tear. ‘Bank Staff Changes 


dilution resulting from the 
warrants. 


The convertible debentures 
can be exchanged for stock 
at the rate of $22.22 of bonds 
for each share, Since this is 
well below the current mar- 
ket price, the debentures are 
selling at a substantial pre- 
mium and it seems likely 
that the company might, at 
any time, call them and force 
conversion. Perhaps it would 
be better if this were to hap- 
pen soon so that the position 
of the shareholders would be 
made clearer, 

These adverse influences 
which may currently be 
holding back the market on 
Loblaw stock are either of a 
short-term nature or do not 
affect the company’s ability 
to enjoy a continuation of 
its upward earnings pattern. 
Though Loblaws has under- 
gone a rapid expansion in 
recent years and now has 
204 stores, plans for the fu- 
ture indicate that much 
growth still lies ahead, Nine 
new Ontario stores will be 
in operation by next spring. 
Five stores were recently 
opened in western Canada 
and 14 more are under con- 
struction. Loblaw Inc. and 
National Tea are also con- 
ducting vigorous expansion 
plans in the U. S. 

Followers of the Beaver 
Club may have noticed that 
one of our companies, John 
Wood Industries Ltd., has, 
since our last report, announ- 
ced that it will miss the 
next dividend payment on its 
Class A and B shares. We 
believe such action to be en- 
tirely unjustified and the, 
president’s explanations to be 
most inadequate. 

This company has long paid 
only a small portion of its 
earnings to the shareholders 
and the strength of its posi- 
tion indicates it could well 
afford to tide over a period 
when earnings did not cover 
dividend requirements. 
Though the sale of gasoline 
pumps has been substantially 
down in 1958, it seems likely 
this situation could quickly 
change. 

We think the stock is still 
attractive, but are disap- 
pointed in the way the com- 
pany’s management has han- 
dled this affair. 








Toronto-Dominion: 

R. R. DUMBERG, liability officer, Por- 
tage & Notre Dame, Winnipeg, to be meth- 
ods officer, head office, Toronto, 

R. E. SIMPSON, methods officer, head 
office, Toronto, to be methods officer, 
western divisional office, Winnipeg. 

P. W. HEYES, accountant, Granville & 
Broadway, Vancouver, to be accountant, 
18th Ave. & Cambie St., Vancouver. 


3. Perhaps the most sig- 
nificant deterrent to better 
market value for these shares 
is the threat of dilution from 
outstanding convertible de- 
bentures and stock warrants. 

In total, the debentures can |" *gumiton to be sccoustent. 19 King 
be converted into approxi- | St ©, o- ited ita. 
mately 500,000 class A shares | don, an, to be lability officer, 102nd 
whick compares with about |Avf %’“2i 5, Bémonton. sountant, 
2,000,090 class A and B now 

outstanding. This means that 


Guelph, Ont., to be accountant, 37 James 
St. S., Hamilton, 
profits will have to be divi- 


H. W. CUMING, assistant accountant, 
Market branch, Hamilton, to be account- 
ant, Mount Forest, Ont. 


M H. S. McKAY, assistant accountant, 
ded among 25% more shares. City Hall branch, Toronto, to be account- 
Some interest savings would | ant, University & branch, Toronto. 

M. ST. JEAN, assistant accountant, St. 


be enjoyed by having the de- | yawrence & Prince Arthur, Mon to 
bentures eliminated, but | be accountant at that branch. 


since interest is deductibfe | Nova 


Seotia 
before taxes, the net effect | w¥° f te accountant Davteouthy NS 


; i i D. M. Merrithew to be accountant, 
of this saving is very small Seema ee 


— only about 10 cents per | J. L. RULE, accountant, Victoria, to 
share. | be accountant, Vancouver. 


Th ber of additional x See ie ” 
e number of a an ; ; 
shares which can be issued | ant’ Brocttee & Gant Terme 
to holders of the stock pur- - R. MACLAGGAN, manger 
chase warrants totals 160,- 

000. To exercise their war- 

rants, holders must pay $25, 
per share so there would 
only be a small amount of 


. T. WILLIAMS, accountant, New Glas- 
w, N.S., to be an assistant manager, 


W.-L. BOYD, to be accountant, Glace 
Bay, N.S. 
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Financial iM anagement: Services 


| 
OFFERED BY YOUR | 
| 
| 


Investors 


syndicate 





FACE AMOUNT CERTIFICATES 


For savings, educational, business reserve and annuity purposes, Investors 
Syndicate certificates provide a systematic method of accumulating guaran- 
teed amounts of money over a period of years. At the end of 1957 more 
than 106,000 Canadians were planning to save $424,000,000 through Investors 


certificates. 


A BALANCED MUTUAL FUND 


Investors Mutual of Canada Ltd. emphasizes reasonable income, stability 
and capital gain potential through a portfolio of more than 100 securities 
including common stocks, preferred stocks and bonds. Investors Mutual is . 


Canada’s largest mutual fund with assets of $136,500,000 at March 31, 1958. 


A MUTUAL FUND FOR GROWTH 


REPRESENTATIVE 


Investors Growth Fund of Canada Ltd. emphasizes long-term capital gain 
through a portfolio concentrated in common stocks. Formed-in November, 


1957, Investors Growth Fund had assets at March 31, 1958 of $3,500,000. 


TAX-DEDUCTIBLE REGISTERED RETIREMENT PLANS 


Three types of “Registered” plans are offered by Investors: (1) fixed-interest 
(2) equity (3) combined fixed-interest and equity. Either the fixed or the 
equity portion of combined plans, or both portions, may be qualified as a 


Registered Retirement plan for tax deduction purposes. 


GROUP PENSION PLANS - 


With Investors Trust Company, Investors Syndicate has complete facilities 
for the installation, administration and investment management of trusteed 
group pension plans. Contributions may be invested in fixed-return funds, 
equity funds, or combinations of these. 


These services provide convenient, integrated, financial programs flexible enough 
to suit the needs of every Canadian. 


For complete details contact your Investors representative— your best friend financially.” 






Investors 


Syndicate 


OF CANADA, LIMITED 


manages assets of one-quarter of a billion dollars 


HEAD OFFICE: WINNIPEG 


re oe oo e208 


Sept 


the finest 
“Enframement” 


for any building 


\ OFFICES IN PRINCIPAL CITIES 


CURTAIN WALLING 
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PROFESSIONAL DIRECTORY PROFESSIONAL DIRECTORY 
© Chartered Accountants The 26 stocks Nestor picked , 
Ss es r bi * e Chartered Accountants ; 
PRICE WATERHOUSE & a Semiags. por there ‘ : 
aw re ie ‘ (4) rbi & Co 
: Chartered Accountants | Index (2) % % Latest ‘ Indicated Price Vv. D. Ha nson e. 
HAMILTON | of UV-OV Above Te Reach Reported Interim Dividend Earnings (8) 
WALIFAX = MONTREAL = OTTAWA TORONTO anne Sept. 30/58 Growth _—Levels uvL OVL Fiscal Yr, (months) Rate = Ratien: «= Yield = Rtk CHARTERED ACCOUNTANTS 
WINDSOR WINNIPEG CALGARY EDMONTON VANCOUVER GROWTH COMPAN $ 
wi ANIES $ $ $ $ $ % 80 Richmond St. W., Torente EM. 2.2757 
Aluminium Ud. .......e00seees 31% “148 24-55 is St 75 1.37 0.35 (6) *6.76 22.9 2.22 ! 
Atlas Sfe@ls ..........0 eee iwa 23% 6.8 16-50 44 116 2.49 0.84 (6) 1.00 9.3 4.32 Mm) 
ROSS TOUCHE & CO. Cateda Cemént ........604-. 34% 4.3 21-57 64 45 2.64 ee 1.00 13.1 2.90 M 
e Canadian Hydrocarbons ........ 8% 8.2 6-18 37 118 0.47 0.03 (6) nil 17.6 As s “ : 
Chartered Accountants Dominion Foundries & Steel ...... 36 7.0 20-40 80 WW 2.54 ae 1.00 14.2 2.78 ra MATTHEWS BROTHERS, PARTRIDGE & co. 
SAINT JOHN, N.B. © MONTREAL © OTTAWA © TORONTO Dominion Stores.............0. 72 4.5 29-61 + 148 15 4.07 1.25 17.7 1.74 Ms CHARTERED AGCOUNTANTS 
iN © WINNIPEG © REGINA @ SASKATOON @ CALGARY -_ : o% ; . s 
eT EDMONTON © VANCOUVER @ VICTORIA Grest Lakes Poper............. 35% 11.2 24-56 47 59 1.63 0.68 (6) 1.60 21.6 4.54 M Licensed Trustee 
Represented in the United States of America and Great Britain Howard Smith Paper Mills ....... 36% 8.1 22:60 66 64 3.66 . 1.20 9.9 3.29 M Imperial Oil Building ; Seaway Building 
Indvitrial Accepiance .......... 36 6.5 19-40 89 11 3.05 1.63 (4) 1.40 11.8 3.89 || TORONTO ~ KINGSTON 
MacMillan & Bloédel B ........, 34% 7.7 23-56 49 63 1.93 1.19 (9) 1.00 17.7 2.92 mM) - 
FRED PAGE HIGGINS & COMPANY EE ML So's oes tamnccd coop 75 ae 42-71 78 | 4.93 2.12 (6) ®2.00 14.3..: 20F M} 
Page-Hertéy Tubés .......5..... 32 7.3 21-38 52 19 1.70 ; 0.90 14.8 2.81 Mi) 
Chartered Accountants t ae 
+E Powell River... 0... .cecee eae. 35 10.6 26-66 35 rT 1.85 0.69 (6) 1.80 16.9 4.28 ‘|| WINSPEAR, HAMILTON, ANDE 
Licensed Trustees . Liquidators . Receivers Simpsons Ud. ........c00cs Hic ep 24.8 14-35 93 30 1.21 ae 0.40 2.3 2.23 M ’ 0 , RSON & co. 
H. M. COOTES, C.A. W. R. KAY, CA. Stee! Co. of Canada .........45 65% 7.6 35-88 88 a4 4.90 en 1.90 13.4 2.49 1 Chartered Accountants 
Toronto, Sarnia, Guelph, St. Thomas, Peterborough, Ni Fall 
‘oronto ja, Guelp omas, Peterboroug iagara o EN «are bec kines siaiee ; 32 9.3 20-40 60 25 2.29 0.49 (6) 1,20 13.9 3.75 M Edmonton Calgary Vencouver 
NATURAL RESOURCE COMPANIES Dawson Creek Fort St. John 
a ere 33 6.8 23-64 43 94 2.90 a 1.75 11.4 5.30 ' 
Ww. de MeCoy & Co. British Américhn Oil ...4..:. se 44% 12.8 27-64 66 43 1.74 0.61 (6) 1.00 25.8 2.23 ! 
Canadian Pacific Railway ....006 29% 26.7 17-46 73 56 3.11 6.91 (6) 1.50 9.4 5.41 Mm | : 
Chartered Accountants | Falconbridge Nickel Mines ...... 26 5.7 21-47 24 81 2.65 0.87 (6) 1.20 a8 4.61 Mm PHILIP T. BARNES 
100 ADELAIDE ST. W., TORONTO mmaee Emenee <e dead toll 25h . 13-35 96 37 1.58 0.27 (6) 0.48 16.1 1.88 : mentees ddinimeamiaien 
Phones EM, 3-2329 2320 ome OF} Bow. wee e ee eeees 9%, ? 10-29 92 51 40.56 ea nil qe es 
OR. oes cicccvecteces 47% 11.8 33-72 44 52 2.29 0.77 (6) 1.20 20.7 2.53 1| 1030 VALLEY WAY ELGIN 4.5694 
| International Nitkel ........04.5 82% 8.8 54-12) 53 47 *5.90 1.46 (6) 2.60 14.0 3.15 1| NIAGARA FALLS 
Noranda Mines ........eeeeee% 47% 9.6 30-68 59 42 2.66 1.05 (6) 2.00 17.9 419 M) CARAGA 
RIDDELL, STEAD, GRAHAM & HUTCHISON saint Febelaies 34. ccnc.e. wae. keene 2 cee lee eee ee 
CHARTERED ACCOUNTANTS (1) Figures indicate, at current growth rate, number of years in which value (4) Based on current rate or payments made in 1957. * Certified Publie Accountants ; 
of equity behind common stock should double. Thdex of growth is not (5) 1, My S equal Investments, Medium and Speculative Quality, respectively. 
QUEBEC @ OTTAWA @ HAMILTON @ WINNIPEG @ EDMONTON 


as significant in valuation of natural resource companies as their hold- Fattors of importance in detérmining the investment tisk are the nature 


MONTREAL @ TORONTO @ LONDON @ CALGARY @ VANCOUVER 


ings of resources. of capitalization (debt, preferred and cémmon ratios), continuity of 
(2) UV (Under-Valvation) and OV (Over-Valuation) Levels are prices at 


“itd Ba DEAMGIT WEA a olkedebd ox codertcltmating or everest. earnings and dividend, relative site of the firm in its industry, current NORMAN SHEPPARD ELLIOTT CARTLEDGE & co 


financial rétiés, extent of activity in shares, and its invéttment and 
mating its raté Of long-term growth, See ‘'How to Read the Charts" on financial sponsorship. 








; ; Certified Public Accountants 
Spposité page for full explanation of these ratings. * More than 40 years 
3) Earni f lend 1957 for: C ’ 
Hilborn & Company Ht  scdictn & aln eadan Wie thls Sa, 1900) mee * U.S. currency. : 147 University Avenue, Toronto 1 EM. 3-9238 | | 
Chartered Accountants & Bloedel (Sept, 36, 1957), Simpsons Ltd. (Jan. 8, 1958), Zeller's d Deficit. ; 
; 6 : . (Jan. 31, 1958), Pacific Pettoleums (Feb. 28, 1958). t Adjusted for stock split. ; 
69 YONGE STREET eo © TORONT “ Mpire 4-135 
; Growth Stoeks Ceried Public Actountants 
COURTOIS, FREDETTE & CO. | | ee | 
Chartered Accountants . 





Anton Jénset, Licensed Trustee In Bankruptcy 


‘10 St. James St. West 


ae Nestor’s Choices Are Up 62% 


NASH & NASH By RODNEY TOUCHE 


Chartered Accountants For Nestor’s 26 Selected Growth 


oe 
EDMONTON CALGARY Stocks the last three months have mark. Their srowth record: 


ed the most rapid advance of the year. 
GRANDE PRAIRIE PEACE RIVER At Dec. 31, 1957 the portfolio was 








© Designing Engineers 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
© Industrial Plants © Petroleum and Process Industries 



















































































ofily 25.2% ehiedd of its original pur- ————— mancer peice ERCENTAGE CHANGE = e Pipelines e¢ Reports, Design, Supervision 
chase price of five years earlier. ~* 52 a i - 30/58 Sept. 30/58 Sept. 30/58 Sept. o 8 VANCOUVER 
The first quarter of 1958 saw a recov- GROWTH COMPANIES ” z 875 West Broadway, EXpress 4551 
DELOITTE, PLENDER, HASKINS & SELLS ery of 7.2%; the second quarter a gain pile. 16.70 38 25% 31% mone ib Oe 4.23.8 were | 
Chartered Accountants of another 8.5%. Now, in the third quar- Atlas Steels ........ 20% 18% 19 23% oh 14.2 +22.5 +21.7 
ten, it has increased 10.3%, Canada Cement ..... 18% 25 31% 4% +85.2 + 38.0 4-9.5 

Montreal Toronto Windsor Chatham Winnipeg Regina The portfolio’s resilience has brought Canadian Hydrocarbons 5 Vy 2 % . tee ¢@ aE) 

Calgary Edmonton Vancouver Prince George Quesnel it 62.2% above its starting value of Seatabes Eke Stee! oe io ‘an A ones Loss eae REFINERY DESIGN COMPANY 
December 1952. This approaches the Great Lakes feper .. = 34%, 29 , 35%, ~ "* 22 Tans CONSULTING—SUPERVISION—DESIGN—DETAILING 
peak (March 31, 1956) when it stood Howard Smith Paper .  17// 26 31% 36 ¥, + 108.6 + 40.4 +-15.9 

WILTON C. EDDIS & SONS || 67% above its original level. Industrial Acceptance. 18 27% 39% 38 = $1400 4308467 eet carer ee 

_ 'teer Goes (ils compare with the rec MacMillan & Bloedel B 17% 22%, 29 34% 492.9 +52.2 +18.1 390 CANNON ST, EAST, JA, 8-1328, HAMILTON, ONTARIO 
: ~ y . M SE eS ° 60 714 75 . 1. 23.9 ' 
Established 1895 ognized averages? As might be expect- Pege-Hersay Tubes... 2744 29% 32 ; 133 Ths 
CHARTERED ACCOUNTANTS éd, it outstrips them. Since December Powel TRE heCaede 2314 a4 32% 38 4 an +29 +77 
1952 the DBS 95-stock Investors’ Price ere Goose TU ” A a7, $74.2 415.5 
researc mssesa eine at re Seta aah a climb in mt... 16% 3s a ee 70.7 +280 van 
€ last quarter has n 8.9%. 
: The Minera Stock Exchange index of NATURAL RESOURCE COMPANIES FOUNDATION OF CANADA ENGINEERING 

industrials has risen: 53. 4% sinc: 1952; Asbestos Corp. tenes 25% 26% 28% 33 +-29.4 + 24.5 +15.8 

WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 10% since June 30, 1958. " British American Oil . 20% 40% 4) _ 44% +117.6 +10.8 +9.4 CORPORATION LIMITED 

yo § . Canadian Pacific Rly... 32% 28% 26% 29% —8 9 +2.2 +9.3 DESIGNERS TO INDUSTRY 
CHARTERED ACCOUNTANTS In Nestor's portfolio the most rapid Falesnbtidge Nickel . 22% 25% 24% 26 415.5 +5.0 46.1 
. 1“ ) ineréase has been made by the 16 ee Sageenales 15% i. 7 ? et + 64.5 +62 +5.7 Electrical * Mechanical * Strvetural » “4ydraulic 
oronto ontrea “growth company” stocks. Three months CMO OND ... ees. ’ 2 ‘A 3 +4, 13 
; Impériol Oi}... .. 35% 43% 4a 432.9 +8.9 +67 VANCOUVER » TORONTO +» MONTREAL 
. ago they were 64.5% above their start- interhatignel Nickel. * 76% 75% a2y, ‘ 178 187 
sia aan lévél. At Sept. 30 last they were up Noranda Mines. r o. 22% 40% 42% 47%, + 27.3 +17.9 +12.3 
F 4.6%. Théy have gained 26.6% in the Pacific Pétroleums ... 12 23% 17% 16% + 38.5 —28.9 —7.0 
THORNE MULHOLLAND HOWSON & McPHERSON last 12 thonths and 12.6% in the last Note: Pritt odjuited for stock splits whére applicable. — e Architects and Engineers 
’ ’ three months J “Mh eas ot ey - “pe rete omen te sapere on anes of stéck since it woe 
- selected, combined wit e edrilet action thé stéc t whith it wes substituted, Assu i sm . 
Chartered Accountants The 10 “natural resource” companies, series from stock Glelnells chaska in 1982 are “rblavbsted a te. es deck ot ptlibe Saeeiliee on ‘a date 
TORONTO GALT KITCHENER |/in contrast, are up only 26.4% since eee KYLES & KYLES 
WINNIPEG CALGARY VANCOUVER 1952; 5.7% sinee a year ago and 6.6% ——— ee 
in thé last quarter. They have been held panies at the end of the third quarter Stores. It is estitmatéd that the value INDUSTRIAL ARCHITECTS COMMERCIAL 
back as 4 group first by the decline in was 15 and for the 10 natural resource behind the common stock of Canada INSTITUTIONAL SITE REPORTS 
MeDON ALD. CURRIE & CoO. basé métal prices and more recently by firms 17.5. (Second quarter averages Cement, at thé currént tate of growth, 247 JOHN ST. $., HAMILTON, ONT. 
hartered Accountants the fall in value of oil company stocks. were 13.4 and 15.2 respectively). will doublé in 4.3 yéars. For Dominion 
cooren BROTHERS & CO. These two trends are reflected in the The average yield for al] 26 stocks in Stores the éstimatéd period is 4.5 yéars. 
Chartered Atcountants id pattérn of the Toronto Stock Exchahge’s the list, based on Sept. 30 prices, is Since it was selectéd in 1952, the 
N. t et Btrrevke ae basé métals index (down 7.9% since 2.93% (three companies aré not paying price of Canada Cément stock has in- WILLIAM BENNET Need more money? 
nnipeg f Calgary . pears * : 6 : 
Thceriatiined Pitts ‘ : 1952) and western oils index (down dividends). créased 85.2%. In the casé of Dominion MRALC.-B. Eng Investment news in The Financial 
COOPERS & LYBRAND 10.3% sineé a year ago). For the 16 growth companies, of Stores the gain ha. been 405.5%. tag tat Post can help you in many specific 
Only One of Nestor’s original selec-* which 15 distribute a part of their earn- In the last 12 months Canada Cemént Architect - Engineer coli Read it regularly. Subscribe 
tiofis, Cafiddian Pacific Railway, has ings to shareholders, the average yield has risen 38%, Dominion Storés 62.7%. 1 DELISLE STREET . 
PETTIT, HILL AND BERTRAM 


ih Canada: $6 & yéat; 2 yéate $11 


failed $6 appreciate in value since it was is 2.95%. The two natural resource com. Eiséwhert: $7 a year; 2 years $13 


first chosen. At $29% on Sept. 30, 1958, paniés which operated at a loss last year 
it was c below its ¢lésing 1952 price . are not paying dividends, but the aver- Performance: 
of $32%. i 


age for all 10 stocks in this group is 


TORONTO WA, 1-2649 
Chartered Accountants 


HOLLAND PETTIT, Jr. & DOUGLAS HILL =k. C. BERTRAM 
T 6. WARDLAW DONALD DB. Hitt f. J. ROUTERY BRUCE 8. PHILIP 






















































; In the last three months, Nestor’s two 2.90%. 
161 BAY St, “EMpire 3.2381 TORONTO IT tmaty ll procucers, Heme OM snd Toe average yields ae lower thin st = Mow They've Fared GORDON 5. ADAMSON & ASSOCIATES 
, ataianiicni ‘acifie aan are the only stocks the end of the second. quarter. In the ARCHITECTS 
that havé failed to show a gain. interval the indicated dividend rate of é INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
McCORMACK, BARKER & WESBROOK Comparéd with year-ago levels there two companies has changed: Simpsons Up 62.2% Since They Were 52 ST. CLAIR AVE. E. TORONTO WA. 4-7241, WA, 3-7990 
Chartered Accountants aré thréé compatites selling at lowér Ltd. increased its annual rate from 50¢ Chosen 
prices, Pacific Petroleums (down 28.9% ) to 60c; Hollinger Consolidated Gold 
UL © GARER, C.A. <= LICENSED THYgree ig the ofily one among the “natural re- Mines is paying at ah annual rate of 24e aha Natural e Publie and Industrial Relations 
TORONTO BRANTFORD || source” coripanies. In the “growth” list plus 24¢ extra, compared with a prev- Gide theloieeed 
ae Lid, (—10%) and “a indicated 24c plas 46¢ extra. Companion Companies 
ah Hydtocatbons (13.2%) are ighest yield at Sept, 30 was shown . % 
down. tor Asbestos Corp. stock, at 5.30%. This Séleeie@ Growih Stocks +04 +104 S.T. GARSIDE & ASSOCIATES LIMITED 
GUNN, ROBERTS AND Co. Aluminium Ltd., however, increased is baséd on an indicated annual rate of wry ee 4.37.9 (6) 411.4(6) INDUSTRIAL RELATIONS COUNSELLORS 
fapidly during the last quarter, With a $1.75 per share. The corfipany maintains +497 le) +1641) 245 DAVENPORT ROAD, TORONTO 5, ONTARIO WaAlinut 4-9239 
CHARTERED ACCOUNTANTS gain of 23.5% since June 30, its im- payments of 25c quarterly, It is not ’ , IVAN H. McGOWAN $. T. GARSIDE, President ROBERT FLAVELLE, M.8.8. 
TORONTO CHATHAM provement was gréater than any stock known whethéngt will repeat the extra Up 18.5% Sinte Year Ago | 
; in the ee Only _- other pe 75¢ paid in the fourth quaftér of 1957. Sépt, 30/57==Sepr, 30/58 
paniés pos ineréasés of more that At Sépt, 30, 1958, three of the 16 ‘ ‘ 
20% duting the quarter. They were = growth companies were priced at less Growh  resveure | © Consulting Management Engineers 
LAVALLEE, BEDARD, LYONNAIS, a oe they téat Lakes ee 40% above their under-valuation — ~— 
per (u and Dominion evel (the price at which a particular Séleciad Growth Stocks + 26.6 $7 
GASCON & ASSOCIATES Foundries & Steeh (up 20.5%). stock’s rate of long-term gréwth is con- The Avéragéi ...... $167 (0) aan (a) K Cc S D ATA Cc Oo N T RO L LT D. 
Chartered Accountants \ uP arid steel stocks, 6n an average, sidered to be underéstimated). Eight +16.0(b) +10.3(6) Electronic Data Processing Consultants 
haat he, snensnookt pace for the thitd quater. The — more, howevér, were priced with lest ENA. Ch FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
MA. thts thate a1vers Sear paper producers among the growth than 40% to rise béfore réaching Nes- 


SPEED TABULATING AND DATA PROCESSING STAFF TRAINING 











tor’s over-valuation level. And Up 10.3% in Last Quarter mae | Monten ae 
f re of the eight, Dominion Stores oe nara 
and Moore Cérp., were priced above 
theit over-valuation level. , — ; 
Among thé 10 natural resourcé com- “Selected Growth Stocks +126 46.6 : - 
panies, only =: was ges less than The Averaged ...... vee Tel 
40% above level (Falconbridge ao , . 
i tory" Puede Hi S20) | Mere are clues to profit 
OCTET ge tel Yorn G0. Sachongh latest i eg yt 
ie o e second quarter — to stridls Index. ou can pro saneees bustling growth- as other 
Nestor has not revised the index of th Gisele waaitbee non Semustenies Samnces = news “dinees. i ees Post 
of a@hy of the séctiritiés in his (4) 1S Bese hadéd. helps you gauge the swing of business ana investments it helps you 
(e) I3E weitea cit Index. make more money because it mele gee. ticipate teh and 
The stocks which are considered (1) MSE Golds Indes. developments Rs acrows s the nation Year y ty mall te Canada $6; 
to the fastest potential for growth Eon oc ye | gg oye 7 ae = elsewhere $7 yearly : 
. omoun money 
a ate Catiada Cement and Dominion favesied i each siéch in the fist, 
; 
re « 7 ‘ ' ¥ ; 
e ; 
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PROFESSIONAL DIRECTORY 
‘© Consulting Engineers 


CANADIAN BRITISH ENGINEERING CONSULTANTS 
ot ot tdi wes aap ge 


Terente, Ont. 3 
1662 Avenue Rd. eae 


Halifax, N.S. 
*.0. Bex 93 


RACEY, MaeCALLUM and ASSOCIATES LIMITED 


A company ewned and epéreted by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 


Engineering 
MONTHEAL: HU. 9.4991 TORONTO: EM. 6.5641 









VANCOUVER: BA. 6221 


BEAUCHEMIN—B8EATON—LAPOINTE 
CONSULTING ENGINEERS 


tlormarly ) A Beauchemin & Aisocidtes) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES © DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 





DE LEUW, CATHER & CO, OF CANADA LTD. 
CONSULTING ENGINEERS 


- Hotb@ur Developmen! 
Elevators & Materials Handling 
Industrial Development & Plants 
Urban Planning afd Rerewal 
Muhicipal Works 


Public Transportation 
Subways 
Expresswoys & Highways 
Bridges & Grade Separation 
Traffic & Parking 

Railroad Fatilities 


1491 Yonge Street, 
Toronto 7. WA. 5.3124 


226 Sparks Siréet, 
Ottawa. CE. 3-1663 


The 
WARNOCK HERSEY 


Company Ltd., 


Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P,Q. 





HUMPHREYS & GLASGOW (CANADA) LIMITED - 
Established (England) 1692 


Consultants « Designers « Engineers «¢ Construction 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS * 
PETROLEUM © CHEMICAL © PULP & PAPER © PETRO CHEMICAL ® MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO Hi, 4-8471 





CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — — 


Consultants Contractors 

FOR THE 
Petroleum, Petro-Chemical, Chemical, 
and Mining Industries 
900 YONGE ST. 


TORONTO, ONT. 


Pulp, Mill, 


MARIEN AVE., 
EAST, P.Q. 


430 
MONTREAL 


600 S. VIDAL ST. 
SARNIA, ONT. 


ENGINEERS 


CONSULTANTS 
CONSTRUCTORS 


SERVING THE 
PETROLEUM-CHEMICAL AND 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION — MANAGEMENT — COMPLETE CONSTRUCTION 
196 PARKDALE N. ‘ §ARNIA, BOX 205 
HAMILTON, -ONT. WINNIPEG, BOX 156 


Ewbank & Partners 


(GANADA) LIMITED - 
Enginéering Consultants 
Steam Power Plants, Thérmal, Metianical and Electrical 


Sérviees fer Industry 
Phone WA, 524521 TORONTO, ONT. 









200 BLOOR ST. &. 











POWER CORPORATION of CANADA [iruren 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST, WEST.— MONTREAL 1, P.Q. 





McCUNE ENGINEERING LTD. 
A COMPANY GWHED AND OPERATED bY ; 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 vnivaletty AVE., TORONTO 1, ONTARIO 
ELEPHONE EMPIRE 4.8408 









CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric ' 
Civil, Hydraulic, |, Power 


. Tunnels, Cavséwayi, Dams 
207 West Hastings Vancouver, Canada 











H-G- ACRES « COMPANY 


‘LIMITED 


CONSULTING ENGINEERS 


NIAGARA FALLS VANCOUVER 


@ THE BUSINESS CLIMATE 





As © steady readitig diet, The Financia! Post is @ nourishing source | veins attained an increase of 9.4% 
ef accurate information. It brings you informed comment on today's! of 1.7%, av 
market and business climate, helps you to work more efficiently, te 


plan wisely, to profit. ; 


. Yearly by mail in Canade, $6; elsewhere $7 yearly 




























GAS INDUSTRIES . 








$90,476 for year ended June 3, 











Selected Growth Stocks 
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Canada Cement 


Canada Cement Ltd., at recent market price of $35, is 
67% above UV level ($21), could rise 63% before reaching 
OV level ($57). Price is 13.3 timés 1957 earnings of $2.64 per 
share, Yield is 2.86% at indicated afinual dividend rate of 
$1 per share, Price is at its high so far this year. It has 
climbed from a low of $25. 

Though sales are somewhat down from 1957, company 
expects a reasonably good year. Industrial construction has 
lagged, but home building, so far this year, has been consider- 
ably more active than originally expected. 

In common with the rest of the construction industry, 
the country’s cement-makers are facitig short-term difficul- 
ties due to labor unrest. 

In Toronto nearly 20,000 construction workers have been 
idled by a strike-lockout ovér a wage dispute between tour 
unions and the Toronto Builders Exchange. 

Strike against the Steel Co. of Canada in Hamilton in-« 
volving some 8,000 has resulted in hold-up of some con- 
struction jobs. In Sarnia a strike of electricians has tied up 
a number of construction projects. 

Effect of these labor disputes on the cement industry will 
depend largely on their duration. 

In the first seven months of this year Canadian cement 
production at 4,085,915 tons was fractionally higher than 
4,016,627 tons in corresponding 1957, Shipments at 3,995,380 
tons were 0.5% lower than 4,016,627 last year. 

Long-range prospects for the cement industry appear 
fairly good. Though home construction could be lower next 
year, there are some indications the volume of industrial 
construction may improve. 

in addition major road works such as those presently en- 
visaged in connection with development of Canada’s north- 
land, would provide additional markets for cement. 


Nestor’s Original Reasons for Choice 


CANADA CEMENT — Aside from the more immediate 
benefits from building of the St. Lawrence Seaway, demand 
for cément, in keeping with the upward trend in general con- 
struction, is expected to be forward over the years ahead. 
Canada Cement, already holding a dominant position in its 
industry, promises to continue the progressive gain in earn- 
ings and asset values it has made in the postwar period. 


How to Read Nestor’ 


INDEX OF GROWTR: Thé rate at 
which the value of thé equity behind 
the ed % ee as determinéd by 
the growt fee at whith it entered 
the year, A Ai uné of 5.6 for the pres- 
ént year wou d indicate that at its 
curtént gtowth rate the equity value 
is a be AY 5.6 years. ’ 

PRI ANGE: The annual high, 
low rey! = - iat Monthly ranges 
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Food 


EASTERN BAKERIES LTD. 
|Saint John, N.B, nét profit of 


| 1958 was 32.2% lower than peerene 
| year’s $133,308. 


INCOME ACCOUNT t 

ly enaea d 1988 1957 | Of itS interest in its former sub- 
| Net earnings aici o 433 $435,485 sidiary, Page & Shaw (Canada) Ltd., 
Less: Déprec. isseaias 189,697 ive .o16 | at 4 profit of $14,500 on its assets. 
wat Pia ohare its.aes| | The dairy at St. Cuthbert, Que., 


Less: ft pee esas 27,500 
‘divas pee 
farpiue ot Fear ..... 


90,298 
Rarnitigs Fd ts: ana pisiaena te tecord: 




















Preterréd+ ité ¢ream division has shown since | costs which were increased to en- | ASSOC: SULTING MANAGEMENT ENGINEERS 
Pretetredt ‘30 / its formation nine years ago. courage deévélopiient of future Zeare waded dune 0011 1957 7 anes 4 oN 
sete et € ABO oo ccdee . . 
OOS ey Yeats Bnaca Sune 30. “1050, 957 | “Company plans sifiliation with “2 Deore. “anette "ina 
{Betore (after) vactletpation. oe eee - $1.635,437 $1.512.250 | Interprovinelal Freezers Ltd., Chat- d. & prov. tax's.  181'500 td 0. A. M ATTHEWS | & ASSOCIATES 
MEARE ith oae yng soe] Bani a ic: Take P86 | ham, Ont. Negotiations are” nder| Neuman c': MRS R 
Com=on, 1.P.v. «... 90,000 90,000 | BNO. DAMES... .---+s ooo oton | WEN) Mr, Wi S. McLeest - onid, | sirsins tot year ...., 1098 126,380 | 
CONDENSED BALANCE SHEET Net profits... sccscc. | 60ne43 se-z77 | Wheréby Trans Canada will manage ae eee nereets MANAGEMENT: CONSULTANTS 
As at June 30: 1958 8 ee ye Interprovincial. | After one Loe: eS 3 With co-ordinating amiiations tn Canadas and U.S.A. 
| ‘Kosta, sas ous ban ze ee Too,s73 | Bagmimies per ShAie and Dividend Record: | years Ended Mar. 31: 1958, _1987__| Patsines per Share and Dividend eco: TORONTO, CANADA 
| Investments ~..44 ssc« > Husson uaegge | CGGon onesies $2.93 $2.88 | Net earnings ........ 102,440 spedade | “GiniyOR tsseeesses 05.20.05 0.20014 |} Imperial Oil Building Tels WA, 5-1723 
| Jaysatorien | oothae F Shares a dune »: Less: oe 116, 114,337 | snares 0/4 8 at Juné 30: 
ena 207.190 207.190 Giher interest s...; 1608 18TL «CONDENSED BALANCE sheet : 
As Oe sane ¢ a ier Net joss and detictt Mei, ci taasssscnehos sit sa 143 |° Patent torney: 
“4 : erat a3, 74 re Sitasbinedes 133,515 274,842) Accté. rec. lest rea . : 30878 a 
6,645 . ri 
, Earnings per Share and Dividend Rétord 3,041,835 s 
1,584,838 1322.60 Eatn $1.22 $2.51 17 
21449 “ 
: HS a eee... - = Fetherstonhaugh & Kent 
Ot O00 ae Common, n.p.v. 109,469 = 109,469 Oras mit (Préd 8. Pathéritonhavgh, K.C., 1864-1945) Cecil C. Kent, FPTIC 
2,715,080 2,585,472 NDENSED BALANCE SHEET 
Working ere: core gait As se mat. St: ae . CANADIAN & U.S, PATENT eee & TRADEMARK ster 
Wate M. LOWNEY ‘CO, 453,624 789,114 | Actts. ree. léad res. on 18, 11 Adéloide W., TORGNTS © 358 Moin, WINNIPEG © Cablés: “‘Buteke” (City 
Montreal, net profit of $607,643 for 1,024,259 949,580| Total curr. assets. 35,977 18, 
year eiidéd June 30, 1958, was 18% “Tanee tomes | kee, ee Ri ico. 
hight than previous year’s $596,777. 1,835,651 2,097,256 erred charges... 116.891 123,829 Bae a B19 Ec nomic Cccaiataabns 
les were a record. Chogolate ssoiiss 250,080 | Pizeg assets? .....:- ibe ies * ete Se “3b ake ia | @ Eco 
Te goes | gutta aaeete =... Totadnd Lietekeeee caitaae 
eream division an increase 100,000 60,000 LES PREVOYANTS 
T ng a consolidated sage 3.405 498 scale? as. ne 2 New head office of | MARCEL BELANOER, M.A. (Economics) 
increase +n i ee Ss. {gezce7 4.184.181 debe theses . er ants du Canada at 955 Chemin Economic Consultant 
said Prema ttler, ‘ ebbtes . 
Company transferred $40000 this ae 3 foe ge og Rage ‘Labo? Rélations — Economie Surveys 
to reserve for’ contingencies , 
bringing reserve up to a total of TRANS CANADA sida’ eiuasd a current aseath in c0.'s re- . The 15-year-old cort- $76 rue EST DU ROI QUEBEC CITY 
$100,000 LTD., Toronto, net loss of $133,515 Bo'%,. ,, pany now has: more than $175 Telephone: 1 4, 2-2709 
over 
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e Consulting Engineers 


Stadler Hurter 
International Lid. 


ENGINEERS « DESIGNERS e CONSULTANTS 
industria! e Commercial @ Municipal @ Process © Power 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. The reasons for choice are shown below thé 
comment On current operations. Each company will be reviewed 
heré quarterly. This seriés in FP does not constitute a recon: 






¢ 
CB 


mendation to buy these stocks. 





frow horizontal lines above 

the stétk’s price range 
indicating mice at which the particular 
stock is Adjusted as underestimating 
or overéstimating its future rate of 
a fast growth 
pate growth 
by twe or three years, In this case it 
may not be so attrattive a purchase 
relativély a& some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate ptesent. Other 
factors auch as rate of growth and 


CANADIAN HYDROCARBONS LTD. 


PRICE MANGE 


S PER SHARE 
S$ PER SHARE 


9 
1988 1989 1950 1951 1952 1953 1954 1955 1956 1957 1958 


Canadian H ydrocarbons 


Canadian Hydrocarbons Ltd., at recent market price of 
$854, is 40% above UV level ($6), could rise 115% before 
reaching OV level ($18). Price is 17.8 times 1957 earnings 
of 47c per share. Thére was no dividend in 1957. Price this 
year has ranged between a high of $8%, a low of $5\%. 

Indications are that 1958 earnings will be “comfortably 
ahead” of last year, FP is informed by company officials. It 
is not known, however, whether the increase will be sufficient 
to bring earnings per share to last year’s level in view of the 
increase in shares outstanding from 580, 000 to 700,000. 

Improvement in the company’s outlook mainly reflects 
new contracts ensuring adequate supplies of Canadian pro- 
pane at substantially lower prices. These contracts, concluded 
in the last few weeks, permit the company to sell propane 
competitively with other space-heating fuels oVer a much 
wider area, company officials state. 

“For the first time in the history of this business we are 
able to guarantee prices to all our customers through to April 
1959,” a company spokesman told FP. “In certain areas of 
Alberta and Manitoba reductions have been made in our 
prices.” 

Improvement is also due t6 new arrangements for the 
company’s supplies of tanks, accessories, appliances and parts. 
Inventories haye been reduced substantially below year ago 
levéls as a result, it is stated. 

The company’s finaficial position has also been thipebved 
by paying off unsecured debenture debt of $965,616 held by 
International Utilities Corp. This has résulted in the removal 
of restrictions on &4 number of the company’s assets, permit- 
ting much fuller integration, particularly in Saskatchewan, 

Currently the company has under way a systems study 
by Ebaseo Setvices, Inc., New York. The object is to stream- 
line administration and reduce costs. 


Nestor’ Original Reasons for Choice 


CANADIAN HYDROCARBONS—Company is in expand- 
ing phase, distributing propane throughout the West, from 
Lakehead to the Rockies. Long-range plans incorporate an 
endeavor to dévelop a pipeline to transmit propane, butane, 
taw gasoline and refinery products from Alberta to Eastern 
Canada, in which Canadian Hydrocarbons would have sub- 
stantial interest. 





Special Stock Charts 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock ovér a period of years and 
in most instances the trend of dividend 
payments 

*Backgrownd atid principles behind 
the selection by Nestor were discussed 
in @ apecial article in FP, Jan. 10, 195%. 
A limited number of reprints are avail. 
ablé on requeat. 


investment quality will also enter into 
the ee an invéstor will want 
to make, 

Without thesé¢ UV and OV levels a 
Current quotation of say, 55 or 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
atéd points of purchase or sale nor 
do they attémpt to show what will be 
a@ stock’s bottom or top figures in any 
given year. 





Hardware 








1301 ST. CATHERINE ST, Wy MONTREAL 
NEW YORK ee @ CS crt? 





ALLIED CONSULTANTS OF CANADA 
LIMITED 
CONSULTING ENGINEERS 
Reports, Design Supervision ~ 


88-90 EGLINTON AVE. E. HU, 1-6887 TORONTO 12 


e Management Consultants 

















PAUL E. DUFRESNE 
L. G. DAIGNAULT 
T. R. McLAGAN 


DUFRESNE, MeLAGAN, DAIGNAULT ine 


Scientific Management Censultants 


Cost reduction for manufacturing, service end distributing 
operations. Organization— Management —Contro/s. 


DUFRESNE, McLAGAN & ASSOCIATES ro. 


Labor Relations and Personnel Administration 
4455 Sherbrooke $1. W., MONTREAL @ WE, 7.4217 


P. A. MANAGEMENT CONSULTANTS 


Limited 

602 Royal Bank Building, 
Torente 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 


Co-ordirated with services in the U.S.A., Europe and Auetrallé 


276 St. James St, West, 


Glever Associates 
(Canada) 
LTD. 


McColl-Frontenee Bidg. 
Montreal, AV, 83223 


URWICK, CURRIE 
t MITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


312 Dominion Squere Buliding 
MONTREAL 1 
UNiversity 6-8359 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


Royvpon M, Barsovur: Limrrep 


RESEARCH ae . Pust 
-. MERCHANDISING Marketing Services atianons 


SALES PROMOTION © SALES AUDITS & CONTROLS © SALES TRAINING 


46 Elgin Street 11 Yorkville Ave. 63158 Ellsworth Ave. | 
OTTAWA TORONTO DETROIT 


Distribution and Materials 
Hahdling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y, 17, N.Y. 


DRAKE, 
STARTZMAN, 
SMEAHAN, 
and BARCLAY 








PAYNE- ROSS 


'hAtTE SD 





management consultants 
TORONTO, Bootd of Trade Building, EMpire 3-6282 
MONTREAL, 550 Shefbrooke St., W., AVenve 8-6193 


In addition affliated with ‘ 
Bruce Payne and Associates Ine. United States South America and Burope 





J, D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
Members of Astéciation of Consulting Management Enginéers, Inc, 


507 Place d’Armat 15 Wallington St. Wait 1030 West Gedrgie St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, 8.C. 









Company Reports 


27,500 | Was greatly expanded during fiscal 
15,000 | year, the president says, because of 
‘continual sales increases which the 


On Jan. 2, 1958, company disposed for year ended March 31, 1958, was 


B. GREENING WIRE CO., Ham- 
ilton, nét. profit of $153,125 for year | 
ended June 30, 1958, was 48.5% | 
lower than previous year’s $297,380. | 
| Drop in earnings reflected severe | 
| foreign competition and increasing | 
| costs of materials and labor, said | 
| President H. B. Greening, 

Late in 1957, company temporarily | | 
discontinued manufactufing hexa- 
gon néttings. No firm détision has 
been made concerning this prod- 
juct's future, Mr. Greening stated. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
© Marketing & Economic Studies © Organization Planning 
@ Standard Costs — Flexible Budgets @ Operations Research 
@ Wage & Salary Administration © Personnel Appraisal 
ae 





51.4% less than previous yéar’s net 
loss of $274,342. 

Sales for the 1957-58 fiscal year 
were almost doublé the previous 
year, President W. S. McLeese said. 
Much of the 22% increase in Opér- | 
ating expenses was due to selling 





Production Planning & Control @ Plant Location & Layout 
Work Meéasutement & Intentives © Précedurét & Date Processing 


TOR MONTREAL VANCOUVER SEATTLE 
10 tgliaten Ave 8. 4123 Shérbrooks $t.W. 816 Royal Bank Sidg. 444 Dexter-Herten Bldg. 


































184,86 «soso Million insurance in force, 




















OCTOBER 15 


+ «+ am important date for holders of 


CANADIAN OIL COMPANIES, 
LIMITED 


STOCK 
PURCHASE WARRANTS 


Canadian Oil Companies, Limited 4% Sink- 
ing Fund Debentures 1955 Series originally 
issued in October, 1955 carried stock pur- 
chase warrants entitling holders to purchase 
10 Common shares of the Company for 
each $1,000 Debeniure. 


Each Warrant éntitles the holder te 
purchase one share of Common Stock 
of the Company at $27 per share up te 
and including October 15, 1958 after 
which date this right will expire. 
















If you are a holder of any of these Warrants 
and desire additional information, we shall 
be giad to supply it. Please address enquiries 
of this mature te The Secretary. 


G 


CANADIAN OL ComPaAnNIES! 
LIMITED 


8 Universty Aveo le 






Ferente, Onterts 





Market: Survey New Group Buys. 
Of Man. Towns Domi: Square Bldg. 


Four more Manitoba towns, | MONTREAL (Staff) — 
Winkler, Swan River, Altona and| Dominion Square Building in 
Steinbach, have been added to a| Montreal has been sold to a 


list of nearly a dozen surveyed group of Canadian and U.S. 
and described in booklet form. | investors. 


Obtainable from the informa-| Likely price: $12 million. 
tion section, Manitoba depart-| Purchasing group was organ- 
ment of trade and commerce,| ized by L. G. Candler Associates 
Winnipeg, the booklets contain|of Toronto which acquired the 
information on the history, popu-| building from Webb & Knapp 
lation, established economy, in-| (Canada). Built in 1930, the 
dustry and prospects for future} building with 680,000 sq. ft. of 
development. | office space, will be leased to a 

Eight more booklets are being; Webb & Knapp (Canada) sub- 
prepared. | sidiary on a long-term basis. 

a 4-—-— =a — —_ eo 
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© Geologist 








HUNTING AIRBORNE GEOPHYSICS LIMITED 


(Formerly AEROMAGNETIC SURVEYS LIMITED) 
WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


Combined magnetometer and electromagnetometer surveys by aircraft or helicopter 
1450 O'Connor Drive, Toronte, Ontorie Telephone: Plymouth 5-114! 










@ Barristers and Solicitors 


Pithlado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Iscac Pitblade, O.C., LL.D. A. Erskine Hoskin, @.C., B.C.L. 


E. H. Benvest, Q.¢. 
H, R. Drummond-Hoy, Q.C. . E. B. Pitblado, Q.C., B.A. (Oxon) 


W. S. McEwen, Q.C. 


-O $. Alsoker G. R. Hunter, Q.C. Alan Sweetman 
J. A, Poulson D. Proctor W. Grimble 
Vv. L. Beigd R. W. McMurray 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 








Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. S$, Johnston, Q.C. Terence Sheard, Q.C. 
Strachan Heighingfon 
80 KING ST. WEST 


lan $. Johnston, Q.C. 
Ronald F. Bonar 


TORONTO EMpire 86-2606 


FENNELL, McLEAN & SEED 


Barristers and Solicitors 


WILSON E. McLEAN, Q.C. 220 Bay Street 
“JACK A. SEED, Q.C. Toronto, Canada 
G, NIELD Telephone 
EMpire 6-7421 
Cable Address 
“Thimsan” 









i MILLER, THOMSON, HICKS & SEDGEWICK 
i , BARRISTERS & SOLICITORS 


J. A, BP. MILLER, Q.C. 
R. V. HICKS, Q.C. . 
c W,. Lewis 

J. A. LANGFORD 


55 YONGE STREET, TORONTO 1 


J. H. THOMSON, @.C. 
R. M. SEDGEWICK 

J. WILFRED HEALY 

F. G. HAMILTON 


EMpire 6-3533 


















McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 

CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 
HON. SALTER A. HAYDEN, GC. W. R. WEST, @.C. BEVERLEY MATTHEWS, Q.C, 
WILLIAM C. TERRY Q.C. JAMES W. WALKER, @.C J W. BLAIN QC. 
ALEX BISSETT, 4.¢. DOUGLAS G. MILNE GORDON WALDIE 
PRILIP a G, WALKER JOHN W JOHN G. McDONALD 

? . JOHN B. LAWSON 
GEORGE D FINLAYSON  PATaiCn Oe 
DONALD G. BEATTIE 
DONALD 8, MACDONALD 
PETER G BEATTIE 


R 
MICHAEL 
GARTH MANNING 


COUNSEL 
FRANK MeCARTHY, O.C.; HAROLD G. FOX. @.C.; JOHN J. ROBINETTE, Q@.c. 
TEL.: EM. 6-777! CABLE ADORESS: “CARTAN” 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


L. G. GOODENOUGH, Q.C., LL.B. 
bo cepeennpan, 4c, 11:2 BARRISTERS & SOLICITORS 


WILFRED 8 DONNELL RE, Q.C, 
LAWRENCE HYNES TELEPHONE: EMPIRE 3-6254 


J. ROY COLVILLE CABLE ADDRESS: LEGALIS, TORONTO 
oo honkt 2 or, CANADA PERMANENT BUILDING 
GEORGE 4. FARMER 320 BAY STREET 

JAMES H, FARRELL TORONTO 1, CANADA 










{ NEW HOMES 
From Our Own Correspondent 


McLaughiin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 







and three other districts. 









Chamber of Commerce 





Canadian Businessmen’s 


@ There are ample opportunities to boost Can- 
ada’s trade without budging tariffs. 


@ Businessmen must do something about the 
grave problems threatening our freedom and 


civilization. 


@ There is too much mediation and conciliation 
in strikes. Less intervention gives better results 
to employers, workers and the community. 


These were highlights of speeches at the 29th 
annual meeting of the Canadian Chamber of 
Commerce which met at Montreal this week. Some 
700 delegates from all 10 provinces attended. 


Here are digests, prepared by The Financial 


Post: 


} 


'C. B. POWELL, president of 

C. B. Powell Ltd.: 

I am not a believer in so- 
called free trade for Canada at 
this stage in her history, 

I would not suggest any dras- 
| tie reduction, for instance, in 
our general tariff rate in order 
to encourage imports. 

But there is ample opportun- 
ity for a substantial increase in 
our import trade, within the 





_| framework of our present tariff 


rates and customs regulations. 
And we should take full ad- 
vantage of such opportunity 
with respect to goods from al- 
most every country: in the 
world. We must, however, al- 
ways keep in mind the great 
dangers associated with dealing 
with Communist and Iron Cur- 
tain countries, who use trade 
as a weapon in their attempts to 
dominate the Free World. 
Canada’s major problems as a 
trading nation today are: 





—The dangerous imbalance of 


our import-export trade with 
the U. S. 
—The fact that many custom- 


"___|ers in the Commonwealth and 


elsewhere cannot buy from us 








Blueprint for Progress 


(Long-Term | 
Finaneing 
For Exports 


F. T. SHERK, president of H. J. | 
Heinz Co. of Canada: 
Long-term financing would be 

a tool for increasing Canadian 

exports. 

At present Canadian produc- 
ers of capital equipment are un- 
able to compete in the export 
market in view of a definite lack 
of facilities for long - term 
| financing. 

What Canadian exporters of | 


Expand Our Foreign Trade type of equipment need is | 


To Offset U. S. Imbalance 


}an institution along the same 
line as the Export-Import Bank 
in Washington, D.C. This would 
; enable us to offer our products 
trading deficit with the U. S.!on the export market not only 
was reduced by 20%, while our | at competitive prices but at'| 
purchases from the U. K, were | competitive terms. 


increased by about 30%. | Canadian companies manu- 

This reflects a sensible ap- | facturing a wide range of prod- 
proach to the problem. We must | ucts and offering engineering 
continue to work along these | services have been unable to 
lines. compete effectively in foreign 

I am not suggesting that we|markets. The chief drawback 
should seek to expand our for- | has been their inability to offer 
eign trade with other countries credit comparable to that avail- 
out of any feeling of hostility | able from other countries, not- 
toward the U. S, That country | ably the U. S. | 
is, and will remain, the largest} Canadian banks recognize the 
customer for many of our prod- need for better term financing | 
ucts, our best and most conven- facilities for exporters and the 
ient source of supply for many | fact that terms offered by other | 
goods and materials. nations—generally seven years | 

In my travels abroad I have | and more—are beyond any they 


found an almost complete lack | C°Uld make available. 


of knowledge of the Canadian The setting - up of adequate | 

market and of competitive mar- | f@cilities would: 

keting conditions. _—Help the 
Little is known, for instance, re 


i ies of the two- ; ; : 
of the difficulties ; the Russian economic offensive and 
language market in Canada. 


si s its political overtones, thus fur- 
Few foreign producers know | ther emphasizing Canada’s con- | 
anything about our import reg- icern for the rest of the world. 
ulations. ; —Assist in implementing the 

In Great Britain there is| economic aspects of NATO. 
sometimes a too-easy assump- | 


tion that a Canadian will re- | 





unemployment 





i 
| 
| 
| 
| 
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HOTTER THAN BLAZES \\ 
WOLVERINE 


TUBEmanship in ACTION 


It’s'a rare broth, indeed, that is cooked in the electric induction heating casting 
furnaces of Wolverine Tube’s new $7,000,000 tube mill in London, Ontario, 


There, refined copper—the very finest obtainable in Canada—is melted at 
carefully controlled temperatures. While the heat is on, laboratory samplings 
assure that when the molten metal is poured it will meet government, lanire 
and customer specifications—as well as Wolverine’s own high standards of quality, 


This testing insures a quality controlled start for the copper and copper alloy 

tubing that is extruded for further processing through Wolverine’s modern, new 
lant. It is then carefully guided throughout the entire manufacturing process 
y a rigid statistical quality control programme, 


Wolverine tubing is manufactured for use in the plumbing, heating, refrigeration, 
processing and general metalworking industries, If your company requires 
copper or copper alloy tubing why not try Wolverine—get a product that is 
made the TUBEMANSHIP Way. 


For complete information about Wolverine products and services write for a 
copy of the General Products Catalogue, 


WOLVERINE TUBE 


DIVISION OF CALUMET & HECLA OF CANADA LiMiTED 
LONDON, CANADA 









—Assist in counteracting the N 








because they are short of dol-|spond to the same appeal that 
lars. makes an Englishman or a Eur- 
The obvious way to solve both | pean buy. 

these problems is to switch| And, paradoxically, some ex- 
some of our purchases from the | porters make the equally bad 
| U. S. to other countries. | mistake of believing that we 
This policy has been adopted | will respond to the exact appeal 
|} and is being applied with some | that has been successful in the 
|success. Last year Canada’s ah 


U.S. Investment in Canada 
Does Not Mean Domination’ 


W. A. McDONNELL, President ; down in favor of the U, S. par- 
of Chamber of Commerce of | ent corporation’s production, 
the U, S.: 

You have been somewhat in- | 
|censed at our surplus agricul- 
tural commodity sales abroad, 
because Canada is the world’s 
second largest grower and ex- 
porter of wheat. Wheat sales 
under our surplus program have 
an impact on your wheat ex- 
ports. 

Our U. S. Chamber does not 
altogether like the program 
either. 

Our official position is that 
the program is an acceptable 
temporary expedient in light of U. S. capital has gone to Can- 
current surpluses, but is justi- | ada in search of profit. We feel 
fied only so far as, and as long/|it has been useful to you in 
as, it makes a contribution to| making the economic progress 
clearing up excessive domestic | that you have made and are 
surpluses. making. 

Thesewill never be material-| yy, 
ly decreased if legislation is not 
enacted that will discourage re- 
‘curring surpluses caused by ar- 


Another fear is that the Cana- 
dian subsidiary will not be 
given ample opportunity to par- 
ticipate in foreign markets in 
which the parent company does 
business. 


And a third fear is that the 
U. S. parent corporations will 
not utilize sufficient Canadian 
managerial and technical per- 
son el, 


ee 





The position of our U. S. 
|chamber on this score is quite 
| simple. 


S. capital likes to invest 
in other economies which are 
essentially in tune with ours. 
That is only natural. But if 
tificial production» and price | there is anyone in my country 
stimulants. | who is thinking in terms of try- 

We want farmers to produce | ing to dominate the Canadian 
for markets and not for govern, | economy, I have yet to meet 
ment storage at artificial prices. | him. 


We are also concerned be- — 
cause you fee] you are becoming T 
too dependent upon ‘the U. S. as CNR Accounts 


an export market. We certainly Show Aug. Gain 


nnot blame you for wishing to 
broaden your trade horizons. 








MONTREAL (Staff) — During 








| HALIFAX — New home com- 
| pletions in the Halifax metro- 
politan area totaled 1,162 for 
the first seven months of 1958— 
71 more than in the same period 
| year ago. Increases were noted 
| in the City of Halifax and seven 
other districts of the metropoli- 
tan area, while decreases occur- 
red in the Town of Dartmouth 


August — for the second consecu- 
tive month — Canadian National 
Railways showed an operating 
profit. 

However, once again the profit 
comes from an adjustment in ac- 
counting procedures and not from 
an upswing in railway business 
(FP, Sept. 6). 

Net operating profit for 
August was $591,000 compared 
with a $86,000 deficit for the same 


_ There is no adequate substi- 
tute for the forces of the free 
market. 


In 1957, you exported about 
$3 billion worth of goods to the 
U. S. and imported about $4 
billion worth from the U. S., 
but the trade deficit was bal- 
anced by a flow of U. S. invest- 
ment into Canada. It seems<to 
me we have been operating 
pretty much on an even-Ste- | ™onth last year. 
phen basis. | Revenues were down — $59.2 

U. S. citizens have more than million this year, $65 million last 
$13 billion invested in the | 7°?" 

Canadian economy. This seems| Th¢ figures show: 
to worry many Canadians who See 


feel that it might tend toward | op. rev. 44,964,000 5,725,000 






Decrease 


1958 
59,239,000 





a fear that in the event of a 
U. S. depression—-which it 
seems as though we are. not 
going to have—that Canadian | Net os. 
subsidiaries would be closed!» : Scns" Sbon %55*:000 25,635,000 


t Increase. 


MONTHS FROM JAN. 1 
Op. Rev. 464,087,000 519,407,000 55,320,000 
Exp., toxes, 
rents 481,066,000 510,751,000 29,485,000 





73.5304 





domination by the U. S. ee site $¥,448,000 65,050,000 6,402,000 |: 
Especially, there seems to be |...” —seio00 ~ ane.000 $677,000 


LRP ad ALP IAM 


Steel Plant 





|It has been approved by 


| 


Society, of Tool Engineers. It is 


tool 





fabricators, machine 


of a six-year co-operative effort| 
tools. 


you get a smooth 
paint finish with 
POSITIVE 
ADHERENCE. 
on DOFASCO 


Satincoat is made to he painted! Enamels, 
nt take to Satincoal 


SCM Rh anes without 


aeltts Tileete 


na time-cor ning 
Py MDL 


the ductile zin 


paration 


d tightly to the 


tlexes with the 


If you make It with steel —you’l make Pt 
better with satinesat! There’s noth- 
ing, like steel for sturdy, long- 
lasting service. And only satincsat 
gives complete protection from 
paint-scaling rust. To learn how 
satiacoat will cut your costs—and 
help you make a better product 
—contact Dofasco or your local 


"ty 


~ 
ae 
. 
; 
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ew U.S. Standard For Diamond T ools {222° A:s°<!tion of America, 


the 


A new U. S. standard covering| has been established by American| American Standards Association, 
classification, designation, defini- 
tion, and shank dimension toler- 
ances of diamond tools used for 
dressing or truing grinding wheels by the society and the Industrial 


' expected to provide a 
The new standard is the result} working guide useful to diamond 


tool 


| butlers, and users of diamond 

































































































































































Chamber of Commerce 


Aid Freedom 


by Investing 


In Under-Developed Lands 


A. E. GRAUER, president and 
chairman of British Columbia | 
Power Corp.: 

The fate of freedom rests 
basically with the individuals 
of this world. 

In geological time, these indi. 
viduals are just recéntly out of 
primeval slime. Psychologically, 
they are full of dark places, it- 
rationalities and cruélties, be- 
sides the selflessness and nobil- | 
ity that our poets and religious 
teachers have so often told us | 
about. 

At. the root of things, there- 
fore, we have a divérse and 
slippery element—the individu. 
&)—who can by no means be 
counted upon to do the right 
thing as a matter of course. 

Yet he responds to good en- | 


vironment, wise leadership and | both our freedom and ouf civil- | 


is cavable of tremendous feats 
of analysis» learning and inven. 
tion. 


Remember also that the pace 
and incréasing complexity of 
modern life has more and more 
cut off the people of experience, 
background and education from 
the broader and deeper aspects 
of their times and robbed us of 

tential leadership of inesti- 
mable value in various aspécts 
of our life. 

This tinbalancéd situation is 
not a happy one for the future 
of freedom. 

The development of freedom, 
then, is directly associated with 
the ability of scientific, profes- 
sional, business and oceupation- 
al groups to fise above their 
limitations — selfish and other- 
wise—and try to understand 


jand. do something about the 


broad problems that threaten 


ization. 


Nowhere is this dilemma 


|more clearly pointed up cur-|~_ 


Chamber President Hits Out 
At Unrealistic Wage Demands 


|RALPH C. PYBUS, president, 
Canadian Chamber of Com- 
merce; 


If Tanada is to maintain a 
high standard of living, if we 
are to complete blueprirts 
which can provide a real guide 
to future progréss, then em- 
ployer ind etiployee, manage- 
ment and uhion léaders must 
work together in harmony and 
mutual trust. 

It is‘ most unfortunate that 
jsome have been reported as 
lsaying sa¢h as stated in the 
| Labour Statesman of Aug. 29— 
“the biggest threat to trade un- 
ions is the backroom planning 
by industrial tycoons, lawyers 
| and politicians aimed at setting 
up a new labor code to break 
| organized unions.” 

This is nof true! 

| Business and community cir- 
icles from coast to coast show a 


In a world where freedom | rently than in the field of trade | fied and intensified by other in- 


would be destroyed by an all- | 
Out nuclear war, the not unnats | 
ural ambitions of underdevel- | 
Oped countries provide one of | 
the most constant possibilities 
for world war. 

For this and other reasons an | 
essential stép on behalf of free. 
dom is the framing of effective 
Policy by the democratic nations 
for assisting the etonomic 
growth of tnderdeveloped 
countries in an orderly way. 

What has actually been hap- 
Pening, in the words 6f @unnar 
Myrdal, is that western coun- 
tries “aré exporting to the un- 
derdeveloped countries the rev. 
Olutionary idéa of the welfare 
state—which is the final result 
of generations of stern capital 
accumulation, economic pro- 
gress and national integration 


under exceptionally favorable 
circumstances. 
“They are supplying them 


with somé téchnhical advice but 


not with the requisite capital.” | 


The providing of “requisite | 
capital” to undérdeveloped 
countries seems not only fheces- 
sary to cuit down the possibility 
of world war but is, in the 
minds of most economists, nec- 
essary for the continued pros- 
perity of the highly developed 
countries. 

Turning from the internation- 
al field to domestic politics, one 


unionism. 

The struggling “friendly asso- 
ciations” were early given the 
warranted hélping hafid of spe- 
cial status in the law because of 
their relative weakness and the 
socially desirable nature of the 
improvements they were trying 
to achieve for their members. 

These trade unions historic- 
ally achieved wonderful things, 
but. they have now become 
powerful organizations capable 
also of great harm, not only to 
citizens generally but also to 
their owh members. 

One would expect appropriate 
duties and respomsibilities for 
such organizations to be clearly 


laid down by the law—which | 


they are not—as well as their 
rights and privileges — which 
are. 

The basic type of trade union 
leader has all the ordinary 
problems of what is fundamen- 
tally a political position. 

But these are greatly magni- 





fluences of a critical nature. 
| The lack of prescription of | 
adequate elementary rights in 
| many unions, such as the hold- 
ing of elections for officers, and 
the secret ballot, has meant that 
the man with the undisciplined 
ego—-who seems so prevalent in 
modern ‘timies—has been able to 
take Over and to run given un- 
ions as his private domain. 


generous recognition of the con. 
tribution which our labor un- 
ions have made toward the wel. 
fare of workers, and to society. 


There is, however, a growing 
deep apprehension as to where 
a small but dominant and strong 
union leadership may lead our 
country. 


So long as_ business leaders 
and the leaders of organized 
labor fail to come to agreement’ 
on basic economic principles 
and on our common need, then 
the strife which plagues rela- 
tions between management and 
union ieaders will continue. 


When management and union 
leadérs cannot reach an agree- 
ment and disregard their com- 
munity fesponsibilities, it is 
right that govérnments provide 
adequate legal machinery to 
protect the ri#~hts of employee, 


|@mployer and public. 


I think in terms of permanent 
specialized industrial boards 
with qualified advisers to assist 
the presiding judge. The cost of 
such would be over-shadowed 
by a great saving to our econ- 
omy. : 

On trade: Canada is a great 


|trader, From the formation of 


the first Board of Trade and 
Chamber of Commerce on this 
continent at Halifax in 1750, we 
have continued to grow as a 





Particularly in Canada, the 
straightfotward type of trade 
union leader has been faced 
with another problem, the 
achieving of trade union lead- 
ership by socialists and com- 
munists who are politicians first 
and trade unionists second. 

In viéw of the complexity and 
importance of the trade union 
situation, it is probable that 
some basie definition of the re- 
sponsibilities of trade unions 
will bé necessary by statute; as 
well as some protection for the 
individual liberties of the rank- 
and-file. 





Intervention May Do Harm 
In Disputes with Labor 


VIRGIL B, DAY, manager, un-|no question that a mediaior 
ion relations, General Electric | can perform a real task in 


Co. 
The, U. S, and its various pol- 





could say with assurance that an 


alert citizenry would both pre- | mented with almost every form 
serve and extend freedom. How | of governmental intervention in 


to bring about an alert citizenry 
is another matter, 


one. 
leadership. 

The allied question of the 
number and quality of those 
presenting thettiselves for pub- 
lic office is important, 

Almost @veryone agrees that 
more of our first-rate people 
should go into public life but 
no one seems to know how to 
bring this about. 

* Probably the larger part of 
the answer. lies in the long-run 
presumption that the electorate 
will gradually gain in education 
and judgment; and that a high- 


er and more informed level of 


itical subdivisions have experi- 


industrial disputes. 


We «have tried compulsory 

Many thifigs could help. The | arbitration, fact-finding, seizure 
quality of political leadership is | of industrial plants, strike vote 
People respond to good | provisions, strike notice provi- 


sions, as well as mediation and 
conciliation. 

We have had a taste of ad hoc 
presidential intervention at the 
federal level and’ gubernatorial 


and mayoral intervention at the 


state and local levels. 

The net effect of all of this 
éxpérimentation leads to this 
conchision: 

Thé less intervention there is, 
of whatever form, the more sat- 
isfactory will be the results: to 
employers, employees and to the 
community at large. 

The main problem with med- 


Politics will attract more able /iation and conciliation is that 


Persons on the average, 








Reduce 
maintenance costs 
over 50% 


with Harding 
Carpets 








\' there is too much of it. There is 


If you are considering floor coverings for new office 
space, or renovating your present offices, just think 
of this: a floor carpeted with Harding costs fess to 


maintain than a non-ca 
condition. , 


rpeted floor under any use 


Indeed, tests show that even under heavy traffic 
conditions carpet cuts maintenance costs by 50%. 





A Harding carpet means many other things, too— 


beauty and warmth to 


create an atmosphere of 


prestige and dignity—soft comfort and quiet, so 


conducive to increased 


efficiency. Harding d@signs 


are available in a variety of weaves and qualities to 
meet your requirements. Your Harding dealer can 


give you full détails. 


Brantfor 





HARDING CARPETS LIMITED 


d + Canada 


Write to Harding today for yout free copies of ‘Cutting Costs 
with Carpet"’ and “Sound Conditioning with Carpet'’. 





bringing parties seemingly far 
apart together. 

Premature intervention in 
labor disputes on the part of 
mediators, however, tends to 
maké some union officials more 
intransigent. Too often, the 
mediator arrives just as soon as 
the initial union demands have 


trading nation—at a greatly ac- 
celerated rate in recent years. 

We must sell and export in 
large quantities if we are to re- 
tain our high standard of living 
and continue to employ our in- 
creasing numbers of working 
people. More than 23c out of 
every dollar in our pockets 
comes from export sales.. 

Of wide concern is our contin- 
uing cost inflation, our continu- | 
ing cost-price squeeze. 

We know that sooner or later | 
| we must bow to the buyers or 
|we price ourselves out of our | 
| markets, ‘ 

We Canadians must resist the 
popular urge to turn to govern- 
iments for more and more, for 
this simply means more taxés 
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The new Donald “Talurt*” Safety Lifting 
Sling grips every load firmly and without ship, 
yet it is 80 gentle that even the most fragile 
merchandise can be handled with confidence 


and safety. 


The heavy duty, high grade rubber sleeves 
bind the steel sling ropes, protecting them 
and prolonging the life of the sling. The 
rubber sleeves are arranged to ensure a firm 
hold on the load, even when the load = 

of an awkward or irregular shape. 


DONALD 
“TALURIT*” SAFETY SLINGS 


eUULY Frey ipLe 
NON-SLIP 
NON-SKID 






ROPES AnD 
WIRE CLOTH 


DONALD 228: 


HAMILTON  ESSSSSSSSSS @ CANADA 


Branch Offices and Warehouses in Montreal and Winnipes. 
Sales Agents in all principal cities in Canada. 





Wire R 
Screens 


and Slings, Perforated Metals, Woven Wire 
, | Cloth. 


which must be written into our 
costs. 
As with taxes, so our contin- 


productivity, the result is in- oy to our continuing prosper- | ment, and create a desire in the 
creasing costs and higher con- | ity and our defence against the | worker to be interested and in- 
sumer prices, showing a loss in cost-pricé squeeze, dustrious in his work. 
uing year-by-year unrealistic the purchasing value of our dol- | @ We must incr@éase our engi- It will require co-operation 
wage demands must be restrain- | lar. neering Skills, our research and | between labor and management 
ed. It is thé thinking of our Cana- | technological devélopments. land .a realization that labor, 
When wagés increasé at a/dian Chamber of Commerce|® We must increase efficiency | management, government and 
faster rate than the increase in ' that efficient productivity is the ‘in management and in govern- ' capital are a team. 





béen rejected, 

Then extreme political pres- 
suré if placed upon the media- 
tor to transform himself into a 
vehicle fér réalization of un- 
realistic union demands. 

It is extremely difficult for | 
the mediater to resist such 


pressure. His job is to obtain a |* 


peaceful settlement. He doés not 
have to live with the settlement. 
Nor does he have to be con- 
cerned with the characte? of the 
settlement. 

Strike notice legislation is de. 
signed to prevent quickie stop- 
pages by giving the employer, 
and usually a government ageén- 
cy, hotice of an impending stop- 
page usually 10 to 60 days 
before the strike may be called, 

Such notices have been ex- 
tretiely ineffective as strike 
preventatives becausé no actual 
cooling-off period occurs. 

The general procedure is for 
the ufiion to give a perfunctory 
notice as soon as batgaining 
eotfirménées, thus legalizing bé- 
forehand any action the union 
might take. 

Sttike vote legislation is often 
suggested, particularly by em- | 
| Ployer groups, both to improve | 
ithe conduct of union gowern- 





| ment, and to reduée the pro- 
pensity of union officials to call 
strikes. 

Essentially, strike vote’ laws 
require an affirmative vote by 
\a thajority of workers involved, 
or a majority of those attending 
ls meeting, or a majority of 
those belonging to a union, be- 
fore strike action can legally be 
taken. 

Whatever the details of the 
législation, the results have 
been remarkably the same: 

The union asks, and receives 
a bargaining club; an over- 
whelming percentage of the em- 
ployees in an gverwhelming 
percentage of cases invariably 
vote to strike. 

Thé net efféct is to arm the 
union with additional authority 
and backing for negotiations. 

Intervention of the President, 
governor of the state or a mayor 
occurs from time to time. 

Often, unwitting parties are 
pressured by such intervention 
into a position or a settlement 
which may be unsatisfactory, 
| uneconaatite and difficult to live 
with, but the time to protest 
such intervention is when it 
occurs. 

When the consequences) ap- 
pear, it is too late, 


- Town Crier 


In days gone by the Town Crier played an 
important role in the community. He carried news, 
information, gossip and all the other bits and 
pieces that comprised the daily happenings of the 
community. Today, the daily newspaper fills 

his position and every year it reaches more people 


in more places than ever before. 


Each year the world population increases at the rate 
of 43 millions. This means that by the turn of 

the century it will be double what it is today. 
Couple this with a fisitig literacy rate and it is 
obvious that the ability of the newsprint industry 
to supply the demand will soon be overtaxed. 


It is with these growing markets of the future 

in mind that the Bowater Organization is constantly 
developing and improving its facilities to meet 

the requirements of quality and quantity for 


its customers throughout the world. 


Bowater 
THE BOWATER CORPORATION OF NORTH AMERICA LIMITED MONTREAL 


Mills at: Corner Brook, Newfoundland + Liverpool, Nova Scotia + Calhoun, Tennessee 


A MEMBER OF THE BOWATER ORGANIZATION 





Specially Mustrated Yor Bowatere 


by Walttr Yerwood. 
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ANNOUNCEMENT 


}/One New Plant|Rail-Trucker Fight Looms * 
Will Replace Over Piggyback Benefits _ ee 


| MONTREAL (Staff) — An-|to own many of the trailers 
Three t ers |other bone of contention is be-| which they carry piggyback 
ing tossed into the rail-trucker | when the service is available to 

MONTREAL (Staff)—A new | dogfight for more business. independent truckers. 
paper specialty manufacturing | Basically, the issue in the up-| The first of these develop- 
plant to replace three older ones | coming fight will be: ‘ments is presently causing a 
will re aoe ae] Who is to win most of the|furore in U.S. circles — one 
a © anadian Internationa benefit from the strong trend| Which could easily move north | 

— |toward piggyback — highway- | to Canada. 

Cost of the Pointe-aux-| trailer-on-flatear — which now| Basically, it’s an offer by the! 
Trembles plant—-to be con-/reaches from coast to coast in | railways of piggyback service to | 
structed for subsidiary Con-| Canada. | shippers and forwarders owning 
tinental Paper Products Ltd. — It has three angles: their own trucks. 
is set at $2.5 million. @ Possible rail transport of| [t does two things which| 

It will employ about 350,|trailers owned by shippers | worry truckers. | 
Construction is to begin this themselves—and by freight. for- 
month, with completion in mid- | Warders—rather than by truck- | 
1959. |} ing companies. 

@ All- rail - owned piggyback, 
which already exists in Canada, 
| conceivably could be greatly ex- 


| 


It encourages large shippers | 
to build their-own trucking | 
fleets, rather than use for-hire 
trucks. 





The plants to be replaced are 
now operated by Continental in A manufacturer’ who buys 


€. S$. J. BUDD A. $. TINDALE 


Ottawa and Cap-de-la-| panded. In this, the railway it-|?. fleet of trailers for use in L. P. FOURNIER 
Madeleine. Company says it’s| self owns the trailers directly piggyback is also likely to want ae : “aes Pul 
expected work will be available|@ Rail purchase of trucking | to use them in a fully integrated | A+ © result of the continuing growth of the various companies Mr. &. S$. J. Budd, formerly Comptroller of Richmond Pulp 


: : . hich compose the Kruger Organization, Mr. B..J. Kruger, & Paper Co. of Canada Lid. in Sherbrooke, Quebec, will 
trucking operation to fill most | ‘’ : mrad . ’ , 
: ° | Senior Vice-President of the Organization, announces the 
or all its highway transport following executive prométions: 


in Pointe - aux-Trembles for| companies. 


Canadian Pacific 
many present employees. 


j - . 
| Railway already has made this 


become Comptroller for the Organization, in Montreal, 


iy | ee 
if i iain ag Pee 








" The new one:story brick|a major transport trend, Cana- | 2eeds. Mr. t. P. Fournier, who has functioned as Secretary, edd edirbenncrisdie ella ened nana dipereiiinaive 
ON HIS WAY TO WORK. a customer drops off an order at plant will have an area of 200.- | dian National Railways report- | And. of course. this kind of Treasurer and Comptroller for the Organization, will become of weed ‘(Offes operations, will become Secretary for the 
drive-in supermarket. He picks up his groceries from the | 900 sq. ft., be close to the plant| edly is still considering purchase | special rate deal tends to} Ee Saye 2 
same window on his way home. of Hygrade Containers Ltd., an-| of truck companies. | squeeze truckers out of some of 1B 3) 
other CIP: subsidiary. This approach allows railways their’piggyback business. ? 








IT’S A BOOMER pliant seein ialel theese ami 


Drive-In Supermarket | 
- Gimmick for Suburbia 


Special Correspondence the weather as the transaction is | 


LINDEN, N.J. — Here’s an completed. | 
idea for alert suburban retailers The drive-in window counter | 
on the main highways into|is at approximately the same | 
Montreal, Toronto and Vancou- |jevel as the car window so that | 
ver. |purchases are easily handed 
Ever thought of a drive-in | from clerk to driver. 
supermarket? | Large arrows on the building | 
Larry and Joseph Di Leo have | wal) designate the drive-in win- 
opened one in this New Jersey |dow and another arrow points 
suburb, and they think it’s a|to where cars should enter. 
boomer. The drive-in lot is large 
@® Customers drive in-an their | enough to accommodate a line 
way to work, leave their orders, |of waiting cars so there is no| 
then pick them up on the way}congestion on the highway. 
home. All without leaving the Another feature of the new 


car. ; operation is a washmobile where 
@ Some phone in their orders,|the motorist may get a fast 





CUTTING 


pick them up by car later. automatic car wash. 
@ Others simply drive in, pick} This is in-a separate traffic | 
up small purchases and go —|Jane and does not interfere with | 





without setting foot to ground. |the drive-in grocery trade; 
How does it work? Larry Di Leo says customers 
Floor clerks in the market put |“joye” the new drive-in super- 
up the orders. A window clerk 
checks out the merchandise. 
The customer never leaves the 
car 
The drive-in window is cut 
into the centre of a wall of a k . 
conventional building. He predicts they will bring a 
There is no other exposure of | M€w era in retail] merchandising. 
the store interior to the drive-| The Di Leos are now con- 
in trade. |sidering expanding the opera- 
A wooden canopy over the|tion, with grocery girls serving 
window protects both the driver |customers right in their parked | 
and the checkout clerk from cars ; | 


market shopping idea. 

He sees a big future for drive- 
in windows not only in the 
}/supermarket trade but In many 
iother types of business. 
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‘ | 
Defence Contracts | 

Canadian firms were awarded contracts worth $10,668,899 by the | 
Department of Defence Production and Defence Construction 
(1951) Ltd., during the first half of August. 

The largest contract, valued at $3,100,000, was placed with Avro | 
Aircraft Ltd, Toronto, for the supply and repair of airframe rt 
ponents. Canadian Fairbanks-Morse Co., Montreal, received a 
contract for ships’ machinery amounting to $1 million. 

Rediffusion Inc., also of Montreal, received one for a tactical 
trainer valued at $845,425. Dominion Coal Co., Halifax, was asked 


to supply $421,981 worth of coal. 
The list, which excludes anything in the “secret” category, is as 























' follows: 
Department of Defence Production | 
Aug. 1-15, 1958 | 
Contractor Commodity Value 
Henry Allen Lid., Petawawa, Ont., hauling of cool stedeahins iuaewen $ 20,125 | 
Avro Aircraft Ud., Toronto, airfrome components, repair, etc. caccecccseerteeees 3,100,000 | 
Rell Telephone Co., Ottawa, maintenance of telephone plant .....csaeeeseeceeees 10,000 | 
Bristol! Aircraft Lid., Winnipeg, Mon., aircraft modification kits ...cecsssccccceeee 25,201 | 
B.A. Oil Co, Toronto, fuel oi} .. ddedos 6 devotee eoeQecentes scesecsos 32,520 | 
Gerdon Campbel! Lid., Vancouver, clothing ........ceaseesenees ednedaccasecens’ 27,545 | 
Canada Foils Ltd., Toronto, electronic equipment ...cccscecccnvececeeeureneee 101,505 
Canede Packers ttd., Halifax, N.S., meat ...cccocccccvecccccccsccesscccsesene 22,980 . 
Canadian Arsenals Lid., Ottaewe, armament equipment .......ccccccscesnennnece 24,294 | 
Cdn. Coilieries Resources Lid., Victoria, coal .... 2... ccc ec ccc enencteenneneenens 24,692 | 
Cdn. Fairbanks-Morse Co., Montreal, ships’ machinery ee he Oe 6 ieteeeneee 1,000,000 | 
Cdn. Flight Equipment ttd., Cobourg, Ont., aircraft components .......-.eeeeree 114,000 
C.G.E. Co., Cobourg and Toronto, ammunition boxes, electronic equip., etc. ..-++« 111,942 | 


Cdn. Liquid Air Co., Holifax, oxygen gas, etc. T . . 
Cdn. Marconi Co., Montreal, airborne doppler navigation equipment .. 
Chrysler Corp.. Windsor, Ont., trucks 2... ...cce eee ccnecsucuee 





= ow Sunoco emulsifying oils 











Community Coal Co., Dartmauth, N.S, coal cccceccscccnccrceesesuneecver cal 29,560 | 

Consolidated Supply Co., Halifax, freon gos .cccecsccccecerssusneneseeneeeeseee 14,210 

Corbeil Lid., Montreal, footwear  .... «cc ncencsccnccurveeeteesesss Seeteswe 20,670 | 

S. Cunard & Co., Holifes, coal Fbnéaced Cds eePovesutwrsenchetocees 76,220 | 

De Hevilland ‘Aircraft ttd., Toronto, technical publications ....6.6scceeeceeceveee 10,000 

ee pee GE. BORE Gn cb sbdeeocccs checoensececs cuveceescgecs 421,981 

Dustbone Manf Co., Ottowa, floor polish ....cssceccssecnnenaeeencees epesseces 73,167 | \ 

ee ROG. Sen, OUNEOR 2 ah, os vnc bp caw be 00ee sce cs ce cebeedoscdpepecovors 15,563 | 

Electric Storage Battery, Toronto, botteries ....csscececcececcasteeseeerceeeeees 39,694 | 

Field. Aviation Co., Ottawa, aircraft fabric peetevevvecd j cto Peeebscoouce 19,440 | ‘ 

Four Wheel Drive Auto, Kitchener, Ont., snow removal equipment ...........0565 107,885 | e © . 2 il ds 
Gorret Monf. Corp., Rexdale, Ont., aero engine components . samawhieh ues 6 ote 27,303 | Th ys EE Cc oO il 11 y fyi n g n e e 
Hughes-Owens Co., Ottawa, ‘Instruments ...- Fagen bse SID a9%aao | e .c.U.U. series wi meet a our emulsi °o 

Instruments (1951) Ltd., Ottawa, photographic equipment ........ pohitektes oe 10,44) | 

1.8.M. Co, Ottewa, rental of office machines ... ovnde vee cee aSucoveeness 73,453 | 







Sid Gir Meees etnas teh Sentech, ane REGULAR. Sunoco® Emulsifying Cutting Oil (S.E.C.0.) isa SPECIAL. Custom grades of Sunoco Emulsifying Cutting Oil 
low-cost general-purpose oil for most cutting and grinding applica- are made to meet unusual hard-water conditions. Other special for- 


~ 
w 
wo 
2 


Kingham-Gillespie Coal Co., Victoria, coal .......cccanscne sae : badibes 40 101,318 | 














Lave! University, Quebec, Que., research Cpirmil.. san dewe bas uses Fobetecosbeeves 24,488 | : 7 , > , ; 7 
SUE Ws We MAME GG Wieaistes Sn risicccleitec cl: "ema tions. “Operators like S.E.C.0.—it makes ¢lean emulsions that — mulations are used in rolling steel, brass, aluminum . . . in hot and 
wis , Trere, a in , i one ‘ 23,995 | . ° “, . a ‘ 
iiniehee TRAIT Meiieatio, Gui: alcgede Makoeaies “suashompes Sl raieas stand the gaff of long production runs. Its superior rustproofing cold washing . . . rustproofing . . . and in many other applications, 
remen n ' mprior in aircraft power sw esters . sou 34 sae ° 
iat tee A ee ee ee peor: cic 7 7) se | ability protects both machines and work. 
12,456 













Givens Conds bas hemmah temeees FULL INFORMATION: Call “The Man From 
sees CE ae: Sees SRNR, OUR Sho ovses6)) ae HEAVY-DUTY: S.E.C.O, HD emulsions have film strengths FOR ss ite for Technical Bulletin 16 (S.E.C.O.) and 
Tees Con tar ek le Rea ee Ee cone eieen eae more than twice those of regular emulsifying oils. This extra Sun O1l” or write for Technical Bulletin 16 (o. cunt Of. 
chien sttbaset Wee Gane col ees strength, plus high “oiliness’’, gives you-a low-cost way to Technical Bulletin 11 (S.E.C.O. HD). Write to. SU 
Rel Cente Deiisods a ide sf soieess clot Mame machine today’s tough alloys and “hot” jobs. COMPANY LIMITED, 85 Bloor St. East, Toronto. 
Roya! Metc! Monf. Co., Galt, Ont., furniture Joba ewe sé vasebee ede seceeed 15,126 | 
net ee pote 6 hype e spores for ships’ machinery ......sseeseress teas 
Witltiom Scully Utd., Montreal, insignio ... olin ty > 0d 63.48 ce cenveoawd . * 

rton i n int., rodor MONE. anc cccd Ves caecvcesescos 36,949 
mired Egy ye Soong ye Tage) Pave ype a oo a ‘tanass ’ Industrial Products Department 
Pierre Thibault Ltd., Pierreville, Que., fire fighting equipment .......-.csseeeee 21,659 
Titesia Electric Corp., Gananoque, Ont., reseorch development contract .......6.+5 ie am ‘8 ‘i Ss uU he Ol Cc oO RI PA wa YW 
US. Sie! Exzert Ge Menton, nainevig Satioment co icscowsetocsicsccecse M88 EXPANDING IN CANADA WITH CANADA L. 
laliey Camp Coal Ce., Teronto, coal .. «6. cc ccc cn sn trewenene seen eeeeseneenee ‘i — oe 

Lt ictori beeen ee eee weeweeeeeteseeeeeees 2,060 
Wealtece Wenieanen Re atone Ta: aaieaiaes BONES. dnc covsececsesences 33,008 L 4 M i T E D 
Weaver Cool Ce., Montreal, coal . oe sevesédicsees . 37,425 Toronte and Montreal 
Defence Construction (1951) Limited 
a Avg. 1-15, 1958 

Controcter Work description Volve 





Bradley Air Services Lid., Coro, Ont., brush contrel—Gegetown, N.B. .... 
Comeron Contracting Utd., Holifex, concrete water reservoir—Greenwood, N.S. : 23,000 
Evens Centrecting Co., Willowdale, Ont . grading, seeding, etc.— Uplonds, Ont. .. 73,742 
6. b Fon ltd., Montreal, underground fire alorm and telephone ducts—BSorriefield, 


Acodie Construction Utd., Bridgewoter, N.S., construction of ermoment buildinas— | 

Greenwoud, N.S. .... ‘ $ 240,000 | 
Aspholt Serviens Lfc., Saskatoon, reconstruction of +:oads—Seskotoon, Sosk 37,434 
Bay Comper, B.C. Lid., New Westminster, 8.C., coal fired steom boller—Vancouver 19,746 
Berec! Co:struction Ce., Ottawa, construction ef two-story building—Reckcliffe Ont. 259,263 





, ow 
faite Maehtt” tek abies casa wae oo saides © Sun Oil Company Limited Productions Refining » Transportation « Marketing 


Nelson River Const. Lid., St. Benifece, Mon., aircraft parking arecs—Rivers, Mon, .. 
Newton Construction Co., Sherbrooke, Que., armament buildings—Summerside, P.E.!. 249,300 








A. D. Ross & Co., Montreal, switchboord—Holifox, N.S. o.oo... ccc ccc c sc neceuce 26,239 | 

M. J. Suipher & Sons Lid., Ottawe, commond receiver bullding—Noven, Ont. ...... 108,883 : 
Tatham Co., Belleville, Ont., drill hall floor—Trenton, Ont. ........cccccceesene 16,900 

Vayler Decorating Lid., Colgory, pointing—Woinwright, Alto. ........+5 easecb ees 16,989 


Varrows Ltd., Victoria, ei! storage tonk—Esquimolt, 8.0. .......cesceeeereeess 24,575 e ‘ : ! ; ° 











































; Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





The current market move is| Consumers’ Gas Co., 
beginning to take on a more spec- | serves the mos‘ densely populated 
ulative aspect. Activity both in| area in Canada should fully share 
New York and Canadian markets | in the industry’s growth. It does 
is spreading into lower-price| not seem too much to expect that 
issues. The strong action. in New| Consumers’ Gas will increase its’ 
York plus a gradually improving|net profit an average of 15% a' 
price tone on the world metal| year for the next ten years. 
markets has set the stage for; We also believe that a low 
some of the heaviest speculative|dividend yield should not be a 
action in Canadian mining stocks|deterrent to purchasc of a stock 
this. year. |where prospective earnings are 

But the big feature of the past | satisfactory. An extreme case of 
week has been the strength in| this kind is Canadian Tire which 
Canadian oils and gas pipéline | with earnings of $14 a share pays 
stocks. ’ only 70¢ a year in dividends. 

The spreading belief in invest-| But Canadian Tire is a growth! 
ment. circles that the interim#company with sales and earnings| 
Borden energy report is coming|increasing every year and with 
this month and that it will con-|surplus earnings re-invested to! 
tain favorable recommendations; good advantage in a very well 
©n gas export is behind the! managed organization. 
strength in gas pipeline stocks. Surely this is better than re- 

The action in oils is a little| ceiving high dividends subject to 
harder to understand. There cer-| taxes. 
tainly has been no favorable turn! Moore Corp. is another stock 
in the oil export outlook to date.| which’ should participate in Can-| 
Gasoline marketing continues as|ada’s growth, and which com- 
sharply competitive as ever and|bines a moderate dividend re- 
earnings in the last quarter are|turn with excellent chances for 
going to have to jump substanti-| appreciation. 
ally to overcome the disappoint- a ev ae 
ing results of the first half year.|Q’BRIEN & WILLIAMS (Mont- 

ee aah so | real) 

ARNOLD G, PLAXTON, Inter-| ]¢ appears that the fear of in- 
city Securities (Toronto) flation has been the dominating 
Oné good reason why the stock | factor contributing to the strength 

market continues upward is that|in the stock market. In fact, in 

many stocks still have excep-|spite of the increasing spread be- 
tional value at current prices.. |tween bond and stock yields, 


It has been emphasized in some} pension funds have tended to in-| 


quarters that stocks are outrun-|crease their purchases of com- 
ning current earnings and divi-|mon stocks as a hedge against 
dends. This is certainly true in| inflation. 
many cases but we do not believe | 
that current earnings or divi-| buying has dominated this side of 
dends should be the detérminant|the stock market, but now two 
of prices, Rather, it is future} developments huve occurred that, 
earnings that we should consider | together, indicate that the specu- 
especially where they can bejJative interest is increasing. 
projected with reasonable epee: First of all, on the New York 
ance. | Stock Exchange the volume of 
The natural gas industry, for trading in low priced issues has 
instance, seéms sure to have great recently risen quite sharply. 
expansion in Canada in the next! Secondly, we are beginning to 
Several years, see considerable activity in the 
Geaeneeenenes ANNOUNCEMENT SE=EEEEEEE Canadian mining market. 


Ever since last June U. S. Gov- 
ON PENMANS BOARD 





}ernment bonds hav: been declin- 
ing steadily. Here again it is the 









Oct. 7, 1958. 


j 


3 May 1961 ... 99) 992) 


3) May 1970 ... 932 
1979 «+. 87 88) 


| 2% Feb, 1961/63. 963 971|_. ' 
G. W. GRIER, President of Penmans| 23 Jan. 1964/67. 914 922 Nova Scotia: 
Limited, announces the election to the| 4 Feb. gsi... 91 92 
Board of Directors of JOHN F. BAILLIE, to | ——_—— 
replace C, B. Robinson who has resigned | 
from the Company. Mr, Robinson was 
Secretary-Treasurer of the Company for 
37 years and elected to the Board in | 
1942. 


Mr. Baillie is a Director and Secretary 





Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
i Corporations and Securities. 


DOMINION 


ef Dominion Oilcloth and Linoleum Due Dec, 24, 1968, $115,000,000. Issued Sept. 
Company, Limited, Montreal, His father | 25, 1958. Sold at $99.450 to yield 2.27%. 


— the late Mr, Archie F, Baillie — was a 
former President, and his grandfather, 
Mr, John Baillie, a former Director of 
Penmans Limited. 


$99.70 through dealers and banks. 
MUNICIPAL 


Until very recently institutional | 


which; only made bonds less popular, but | 


| 
} 


Coal 


| DOMINION COAL CO., Sydney, 
N.S., consolidated net profit for 
seven months ended July 31, 1958, 
was $360,466. This compares with | 
$481,029 for 12 
31, 1957. 

During seven-month period net 
additions to properties and plants 
amounted to $836,760. 

During this period $250,000 6% 
serial equipment bonds of Demin- 
ion Rolling Stock Co. were issued 
for purchase of 50 steel hopper cars. 
An additional issue of $750,000 serial 
equipment bonds for purchase of 150 
steel hopper cars will be taken up 
in December. 


has also caused the U. 
eral Reserve Board 
tig*tening up on credit. 
There are three possible de- 
velopments in the money market 
that could eventually have an 
adverse effect on the stock mar- 
ket. and should, therefore, be 
watched closely: 
1—If bond prices continue to de- 
cline substantially, yields 
might reach a level that would 
cause switching from stock to 
bonds by some investors. 
2—The very weakness in the bond 
market could result in a major 
increase in the volurmhe of 
equity financing, The relativc!y 
small amount of equity financ- 
ing this year, together with 1,944,563 tons, compared with 3,771,- 
steady institutional buying has| 959 ¢or 19 months of 1957. 
contributed importantly to the! proquction per man-shift in 1958 


S. Fed- 
to begin 


minion Rolling Stock Co. 
equipment bonds during seven- 
month period ended July 31, 1958. 
In this same period production 
was 2,587,383 tons (2,554,358 tons in 
January-July last year). Sales for 


months ended Dec. | 


Company redeemed $201,000 Deo-| 
serial | 


the first seven months of 1958 were | 





Company Reports 





DOOR cnnnscgsses sevoes 5,198,246 5,154,246 
Funded debt ..ssscoss 3,054,500 3,018,000 
Reserves sesececeee 3,878,168 3,878,169 
Capital stock .....++¢ 17,218,975 17,218,975 
| Deficit cc eecese 1,563,829 2,225,695 








extent of the rise in stock} was 2.93 net tons, up from 2.82 tons | 
market prices. }in 1957 and 2.56 in 1956. 

3—The U. S. Federal Reserve| Federal government has agreed 
Board has hinted that, if|to a moratorium suspending repay- 


ments of $5,198,246 until July 1, 
1963, and enabling company to speed 
its modernization program and con- 
solidate its finances (FP, Sept. 6). 


necessary, it will tighten credit 
materially in order to counter- 
act inflationary trerids in the} 





economy. | Interest on loan has been increased 
Se Ae he | from 34% to 4%. 
A, M. KIDDER & Co. (New CONS. INCOME ACCOUNT 
y ork) . 7 mos 12 mos 
: : ded »nded 
A dominant market influence in ; July 31 Dee. 31 
recent weeks has been fear of in-| Period: 1958 1957 


« $2,087,079 $2,975,864 


Net earnings .. 
996,900 


flation. While there seems little} fess: peprec. .. 








+After deducting int. on loan. 


cerning the future. Earnings per Share and Dividend Record: 


industrial average, may ‘be in a) $1,904,926 at July 31, 1958. 
position to extend its advance in) —————— 
the next few weeks. 
Further active strength, how- 
‘ever, might set the stage for a 
|technical correction around the 
time when year-end tax selling 
| becomes a tangible influence. 
A material extension of the 
advance, therefore, might present 
an opportunity to reduce hold- 
ings. Tax selling is not likely to 
be a significant influence before 





jfear of inflation which has not! November it usually is discounted. 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


* Due Bid Asked one Bia Asked| % Due Bid Asked 
Govt. of Can. Bonds: | Int. Bank of Reconstruct. | New Brunswick: 
3 Perpetual ... 79 801 Ave, gamma af Oct. 1968/71. 95 97 
i June 1967/68. 902 92 | 33 Apr. 1965 ... 92: 941; 5 Oct. 1975/77. 971 99) 
33 Jan. 1975/78. 914 92)| 3h June 1968... 912 933) 
i June 1974/76. 88) 898 | Oeterie: : 
81 Mar. 1996/08. 882 90 |C’eealth of Australia: 
2) July 1959 ... 992 100 44 Dec, 1962/63. 992 101; 
3 Oct. 1959... 993 1003, * Nov. 1970... 90 921] 4° Jan. 1966/68. 95) 97 
3 Dec, 1960 ... 99) 993) 1974/76. 94 96 


Prov. Govt. Bonds 


95 | Alberta Tel. Gtd.: 
r, 1960 ... 998. “gog| 44. July. 1976/78. 914 


i Apr 
3 Dec, 1961... 99 993] ; | 3 Nov. 1967/69. 86) 88) 
2 Sept. 1965... 972 92|/Hritish Columbia: | | 41 Oct, 1972/74. 94 96 
44 Sep. 1972 ... 99) 993] — pee : 43 Aug. 1972/78. a. a 
4i Sep. 1983 .., 98% 992 ; pr. ; 
. Pe pee Teer nT pate tgg | Sh Oct. 1974/79. 05 87 
. eg 
|Man. Hydro: | Quebec: 
Cdn, Nat. Railways: | 5 July 1975/77. 98 1003| 42 Jan. 1974/77. 97 99 
ee 3 : pn ve > -_ Manitoba: Quebec Hydro Commission: 
JOHN F. BAILLIE | 2% Sept, 1964/69. 893 903} 3 Oct. 1965... 90 92 | 5 Nov. 1980/82. 984 100) 


32 Feb, 1972/74. 924 938 | 4i pene 1975/77. 96 98 | 
5 June 1975/77. 


Record of Finance 


Government of Canada Treasury Bills — 


Gevernment of Canada Bonds — 212% 
and 2%% bonds, due July 1, 1959 and Apr. 
1, 1960, $600,000,000. Offered at $99.80 and | 1, 


Township of Wainfleet, Ontario — 542% 


eee | debentures, due Oct. 1, 








SPECIAL BUSINESS FACILITIES 


for esales conventions 

e office meetings 

e product demonstrations 
projection equipment available 


PMc hes at Toronto's fabulous 


from downtown 
TER Lt 
Pee Cit 


HOTEL 


call RO 6-4392 
for reservations 


free parking 
at the door 





INVEST IN 


Canada Savings Bonds 


teh 


Average Interest: 4.19% to maturity 
32% for Ist year and 44% 
for remaining 14 years. 


Cashable any time, at full face value 
with accrued interest. 


Denominations of $50, $100, $500, $1,000 
and $5,000. Limit of $10,000 to any 
one person. 


Visit, write or telephone our nearest 
office for full details and prompt. service. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
320 Bay Street, Toronte 





1959-78, $83,300. | 


October, and by the end of 








| 41 Dec. 


| Ont. Bydro: 
| 4 Nov. 1964/67. 96) 98 
834) 4 Apr. 1966/68. 95 961 


Saskatchewan: 


41 Nov, 1974/76. 931 95) 
972 992' 32 Oct. 1962/65. 94) 96) 


Issued Aug. 30, 1958. Bought privately by 
Bell, Gouinlock & Co. Ltd. and The Im- 
perial Bank of Canada. 

School Commission for Mun, of Bic, Que. 
~~ 442% and 5% debentures, due Sept. 1, 
1959-68-78, $39,000. Issued Sept. 15, 1958. 
— at $96.18 to Placements Kennebec 
ne, 

School Commission for Mun. of City ef 
Lachine, Que.—4%4% debentures, due Oct. 
1959-66, $566,000. Issued Sept. 15, 1958. 

Sold at, $96.51 to Wood, Gundy & Co. Ltd., 
| Royal Sank of Canada, A. E. Ames & Co. 
| Lta., Nesbitt, Thomson & Co. Ltd, and 
Rene-T. Leclerc, Inc. 





























Township of Smith, Ontarie — 544% de- 
bentures, due Oct. 1, 1959-78, $32,000, Is- 
sued Sept. 15, 1958. Sold at $95.31 to R: A, 
Daly & Co, Ltd. and The Royal Bank of 
Canada. 

Village of St. Jacques, Que. — 412% and 
5% debentures,,due Oct. 1, 1959-68-78, 
$225,000. Issued Sept. 15, 1958. Sold at 
$98.177 to Belanger, Inc. 

Village of St. Andre, Que. — 444% and 
5% debentures, due Oct. 1, 1959-61-68, 
$60,000. Issued Sept. 15, 1958. Sold at 
$94.79 to Grenier, Ruel & Cie, Inc. 

Town eof Rimouski, Que. — 4%% and 
5% debentures, due Sept. 1, 1959-68-78, 
425,000. Issued Sept. 22, 1 Sold at 
$95.78 to Banque Canadienne Nationale, 
Casgrain & Cie, Ltee and Fidrido Matteau 
& Fils. 

Town of St. Mary, Ont. — 5% deben- 
tures, due Nov, 2%; 1959-78, $160,000. Issued 
Sept. 22. 1958. Sold at $96.25 to Wood, 
Gundy & Co. Ltd. 

School Commission for Mun. of Wen- 
dover and Simpson, Que. — 4% and 5% 
debentures, due Oct. 1, 1959-63-78, $267,000. 
Issued Sept. 22, 1958. Sold at $97.416 to 
Jos. Morency Ltee. 

Town of Arnprior, Ont, — 544% deben- 
tures, due June 15, 1959-73, $224,706. Issued 
Sept, 23, 1958. Sold at $96.41 to Midland 
Securities Corpn. Ltd. and Royal Bank 
of Canada. 

School Commission for Mun. of Cap- 
de-la-Madeleine, Que. — 444% and 5% de- 
bentures, due Oct. 1, 1959-68-78, $380,000. 
Issued Sept. 23, 1958. Sold at $97.214 to 
Belanger Inc. 

Roman Cathelic School Board of City 
of Sherbrooke, Que. — 444% and 5% de- 
bentures, due Oct. 1, 1959-68-78, $1,230,000. 
Issued Sept. 23, 1958. Sold at $97.577 to 
Mills, Spence & Co, Ltd., Belanger, Inc., 
Credighton, Mackenzie & Co. Ltd., Mor- 
gan, Ostiguy & Hudon Ltee and Savard & 
Hart Inc. 

Mun, of St. Simen-de-Drammond, Que. 
— 5% debentures, due Oct, 1, 1959-68, 
$366,000. Issued Sept. 24, 1958. Sold at 
$94.71 to Morgan, Ostiguy & Hudon, Gaston 
Laurent, Inc., Belanger, Inc. and Credit 
Quebec Inc. 

Protestant Scheol Commission for Mun. 
of Ste. Therese, Que. — 4%% and 5% de- 
bentures, due Sept. 1, 1969-63-78, $288,000. 
Issued Sept. 24, 1958. Sold at $94.185 to 
Bank of Montreal, Dominion Securities 
Corpn. Ltd. and Rene-T. Leclerc, Inc. 

CORPORATE 

Maritime Telegraph and Telephone Ceo., 
Ltd. — 5% first mortgage bonds, series 
“J”, to mature Sept. 15, 1978, $3,500,000. 
Dated Sept. 15, 1958. Offered at $100.00 
and accrued interest by W. C. Pitfield & 
Co. Ltd. and Wood, Gundy & Co. Ltd. 


COMMON 
Leblaw Groceterias Co. Lid. — $1.60 
cumulative redeemable first preference 
shares, series “B” (par value $30.00 per 
share), 335,000 ‘shares. Offered at $30, 
per share, to yield approximately 5.33% 
by Wood, Gundy & Co. Ltd., McLeod, 
Young, Weir & Co. Ltd. A. E. Ames & 
Co. Ltd., Dominion Securities Corpn. Ltd., 
Royal Securities Corpn, Ltd., Greenshields 
& Co. Inc., W. C. Pitfield & Co, Ltd., 
James Richardson & Sons, Burns Bros. & 
Denton Ltd., Midland Securities Corpn. 
Ltd., Ross, Knowles & Co. Ltd., Cochran, 
Murray & Co. Ltd., Mills, Psence & Co., 
Ltd, Bell, Gouinlock & Co., Ltd., Dawson, 
Hannaford Ltd., Osler, Hammond & Nan- 
ton Ltd., R. A. Daly & Co. Ltd., Wills, 
Bickle & Co., Bankers Bond Corporation 
Lad., J) H, Crang & Co., Oldfield, Kirby & 
Gardner Ltd., Pemberton Securities Ltd., 
Rene-T. Leclerc Inc., The Western City 
Company Ltd., Yorkshire Ltd., 
Collier, Norris & Quinlan Ltd., itable 
Securities Canada Ltd., Deacon idiey 
Coyne Ltd., Eastern Securities Co. Ltd., 
Stanbury & Co, Ltd., F. J. Brennan & Co. 
| Ltd.. Okanagan Investments Ltd. and 
Walwyn, Stodgell & Co, Ltd, 






The stock market, after the) Pret Famed ----.- Pee: Fe 
decisive penetration of a ‘ong-| come.: Earned ..... 0.10 0.35 
term resistance level by the D-J None paid. 


Preferred dividends in arrears totaled 


1,699,447 | 


likelihood of a runaway price rise| Bond interest 82,184 153,214 | 
in th ar‘? q| int on loan . 437,529 517,174 
in the near uture, the expecte a te... 210000 125,000 
large budget deficit and recur-| Net profit & surp 360,466 481,029 
of one Times Bond Interest Earned:+ 

ring military flare-ups lend some} “ Before deprec. ..... 20.01 16.08 
credence to, apprehension con-} After deprec. .... 1.94 4.96 


Shares outstanding: 
6" Pref., $25 par... 
Common, $25 par .. 


208,759 208,759 
480,000 480,000 


CONDENSED CONS. BALANCE SHEET 


July 31 Dec. 31 
As at: 1958 1957 
Cash .... ; $73,254 $131,169 
Actts., etc., rec., less 
res. aes .. 5,638,920 5,599,290 
Inventories” .......... 15,512,933 10,766,781 
Total curr. assets .. 21,225,107 16,497,240 
Prep. exp.§ 388,173 176,030 
Invests. .. soeee 49,651 49,651 
Misc. assets cece 36,146 35,625 
Fds. re mine mech. .. 250,988 306 ,988 
Fixed assets* .....++. 23,837,051 23,655,449 
Total assets ....es. 45,787,116 40,720,983 
Due bank .. ...sceees 9,547,103 7,903,375 
Accts,, etc., pay. ssess 7,740,252 5,014,913 
Serial bds due ...+6.5. 713,500 759,000 


Total curr. liab. «4... 18,000,855 13,677,288 


*After depr. of ...., 34,174,507 33,519,349 
$Incl. in curr. assets in co.'s report. 
Working capital 3,224,252 2,819,952 


DOMINION STEEL & COAL 
CORP., Montreal, consolidated net 
profit for seven months ended July 
31, 1958, was $2,707,717. For 12 
months ended Dec. 31, 1957, consoli- 


|dated net pofit was $7,112,996. 


In April, 1958, Truscon Steel Co. 
of Canada became a wholly owned 
subsidiary with corporation’s pur- 


Less: Deprec 
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a ANNOUNCEMENT 


J. P. FOURNIER Ff. H. HOLLAND 
D. W. Connor, President, Autair Helicopter Services Limited, announces the election of J. P. Fournier 
and H, K, Iverson as Directors, and the appointment of P. H. Holland at Sales Manager, Mr, Fournier 
was formerly Regional Superintendent, Air Regulations, Quebec and Labrador. 


Mr. Iverson was formerly Chief Pilot of Canadian Helicopters Limited, Toronto, and Director of 
Operations of Pittsburgh Airways. He is reputed as the most expefienced helicopter pilot in Canada. 
Mr. Holland was during the past five years Montreal Sales Representative with Canadian Johns-Manville 
Company Limited. 


H, K. IVERSON 


SS Ssh th ns eseteernnneneee-= serena 











3,800,000 





sis ae 63 6,136,534 | Due from assoc. subs. 
chase of outstanding minority in-| Bk. & loans int. ... ...... 138,381 | COB, «1... .sseeee +. (2,472,454 225,605 | Foreign Exchange Rates 
terest ; Bd. & debent. int. . 321,892 947,595 | Inventories .. 37,704,322 46,933,567 | Noon Value in C 
7 aa ’ Income taxest ..... 2,112,000 5,772,000 | Total curr. assets 6t,903,721 66,278,594 anada 

Net additions to properties and | Net profit ... see 2,707,717 7,118,996 | Prepaid exp.§ 1,381,657 579,197 Week Ended Oct. 3, 1958 
plants, exclusive of Truscon Steel's | Less: Divds. ...... sess 1,471,197 2,643,012 | Mtge. rec. .... 8,077,500 7,875,000 Us UK 
capital assets, was $5,332,738 | Surplus for year .... 1,236,520 4,469,984 | Invest. sub. & assoc . x 5.5 LK. 

SECS, Eee, foe. sExcluding Dominion Coal accounts. GOB, srcccscecscee. 1,027,956 1,733,686 | Mon, ..eeeess 9720/32 2.73 15/16 

Mortgage bond indebtedness was| .Excluding Dominion Coal and Truscon | Mise assets ........ 1,487,983 1,821,390 | ruses 9720/32 2.73 15/16 
reduced by $617,000 during seven | Steel Co, accounts. _ | Unamort, deb. dise. 100,247 107,459 | a Cehe6eSe ean a , 
months ending July 31, 1958 tOf which $300,000 in 1958, $1,145,000 in | Fixed assets* ....... 77,761,908 74,331,912 | Wed. .ssccoees 9718/32 2.73 15/16 
| Dust thi vas a. deb 1957, applicable to future years. | Total assets ...... 152,710,972 152,797,238 iThurs. eseses 97 16/32 2.73 11/16 
uring 1s pe riod, e entures Times Bond & Debenture Int. Earned:s a Due bank be seeee ens cane 703,708 Fri, ..ccoccs. £7 15/382 2.73 10/16 
converted to 5,630 npv ordinary Before deprec,. ..... 27.78 21.07 | Accts., wages, taxes 13,217,183 15,649,981 re o> ah > 7 
shares brought total shares outstand After deprec. ...... 15.97 14.60 | Bond & sf. instals, 857,000 857,000 | Ave. ........ .97 89/160 2.73 66/80 
. ’ 5 : : ' . sAfter all other interest | Other curr. liab. ... pag 740,020; U. S. rate reported by Bank of 
ing to 2,944,371. Earnings per Share and Dividend — | ‘otal curr. liab. seve sae me Canada 

Dosco uir 0 s ° QHD S  occcccccas $0.92 . Prov. fur. relin. .... 2,097 ,083 143, ” : z 2 
fiction ane aoa} ee . -_ POD, cx cccdiacetim 0.50 1.00 Funded debt ....... 11/656,500 12,377,800 | U. K. bid rate reported by Toronto- 

. , — rep tBased on mumber of shs, as calculated | Oper, & cont. res. . 17,486,703 17,500,000 Dominion Bank 
distance below Montreal, in antici-| trom dividends paid. | Def. inc. tax ...... 11,649,000 11,349,000 | 
pation of the construction of a flat a o/s at at: cise 9scksu a — settee aes beg thes os ee 

‘ : rdinary, N.p.v. ...- 944,37 938,741 | Capital surplus .... 199, 198, 
ener — ee | Barned surplus...  44:462,449 40,226,344 Bond Tenders 
expecte o take as a *After dep. of ... 82,291,187 77,870,1 

place next month. CONDENSED CONS. BALANCE SHEET« eMarket value ... 446,000 446,250 | 12 Noon, Oct. 9, 1958, Government ef 


CONS. INCOME ACCOUNT 


July 31 Dec. 31 
Periods Ended: 01958 41957 


& $ 
Net income ...... sees 8,941,609 20,107,506 











July M1 Dec. 31 «Excluding Dom. Coal & Truscon Steel | Canada Treasury Bills — Payable Jan. 9, 

As at: 1958 1957 | Co. accounts in 1957 and including Truscon | 1959 $115,000,000. Dated Oct. 10, 1958. 
Cash ........eeceeee $433,343 $1,482,040 | Steel Co. in 1958. | & P.M., Oct. 16, 1958, Town of Dart- 
Investmentse 410,000 410,000} Included in curr. assets in co.’s report. | mouth, N.S. — 5% and 5%% 1-20 year 


Accts, rec, less res. . 21,883,602 17,167,382 Working capital ... 49,820,538 48,327,884 debentures, $450,000. Dated Nov. 1, 1988. 








Here,in these hands, 
is the strength of Vickers 


Ready for delivery: a shipment of Vickers-built 
Skiriner Unaflow marine engines. 


Vickers is one big engineéring shop. Noisy and immense. It is filled with the 
screams and sparks of tortured metal being battered and bored and bitten into 
shape by vast and incredible machinery. A man is dwarfed by this, made 
puny by the thunder of a thousand tons of steel in motion, and the strength 
of his hands is a joke. 


Yet master are they of it all. Awesome though the machines may be, the 
ultimate power is in the hands that coax and guide them gently to their job. 
It is the hands—and not the machines—of Vickers, that make the processing 
equipment, the tanks, boilers and presses which afterward form the heart of 
our industrial economy. And it is here..in the wondrous skill of those hands 
... here is the strength of Vickers. 





toronto 


CANADIAN MEMBER OF THE VICKERS GROUP 


Custom manufacturers of all kinds of special mechinery; industrial boilers; equipment for the mining and 
pulp and paper industries, and for hydro-electric and water control; ships of all types and sizes; marine 
engines and oil operated reverse reduction gears; general engineering, specializing in metal work. 

















BALL 
oe | 
Push-Push 
Direct From Factory To You || 
in Quantity only 20c ea. | 


anrity |50_| 200] 500] 1000] 


PEN ee Te 


REFILL 


With stock prices 


Your company name or ad. 
Gold Embossed @ 3.00 per 100 
lines. : } 


shaky, where do Canadian | 


Many other styles—Send $1.00 
for sample assortment of 4 Pens. 


TRUFORM INDUSTRIES 


50 Main St. S. Weston, Ont. 
Telephone CHerry 1-1971. 


Some agencies still evailable. |of Toronto. 
Bonds 
PHILADELPHIA FIRE & MARINE | ———— 

INSURANCE COMPANY Historically, major economic 
price is Dereby iven Lo the|trends in Canada have been 
hey eist, hawker aged os about six months behind those 
carry on Business in Canada and/|of the U. S., and I feel that this 
having reinsured its liabilities in| oyrrent move will be no excep- 

tion. With a major part of our 


Canada as of September 30th, 1958, 
in the Insurance Company of North 
economy dependent upon basic | 


America which is registered under 
The Foreign Insurance Companies | 


oe to transact business in Canada, |COMmodities such as minerals, 
i apply to the Minister of Fi-| forest products, etc., presently 
ome or the release on the 5th day 


in over-supply, it is logical to 
foresee a time lag between the 
build up in the sales of manu- 
factured goods and the manu- 


of January, 1959, of the securities 
on deposit with the Minister of Fi- 
nance; and that any Canadian _pol- 
icyholder opposing such release 
should file his opposition thereto 
with the Minister of Finance, Ot- 
tawa, on or before the 5th day of 
January, 1959. 
DATED at Toronto, Ontario, this 
29th day of September, 1958. 
H. C. Mills, 
Chief Agent for Canada 


terials. 


the federal governments of both 
countries are committed 
heavy expenditures 





through | 





1959 for public works. The ad- | precluding the possibility of a| 
ministrations in both Ottawa|major break on the downside. 


to | 


near }of Canada policy to curb the more closely approaching those 
ee highs and bond prices | inherent dangers of inflation. 


| securities markets turn next? | modest increase in yields, owing | cerned, the integrated oil com- 

Here are predictions of four |largely to an increased demand | panies will enjoy their share of | 
experienced students of the | ‘for capital by industry, includ- | \the revenues from oil and gas 
market, presented at the an-| ing housing and by all levels of | production which we have post- 
nual forecast meeting of the | Government, 
Security Analysts’ Association | basically unchanged supply of|double by 1962. 
linstitutional money but a con- | lowables 
| tinuing resistance to fixed in-|result of pipeline to Montreal 
'come securities by the general|and other factors, 


\a 4.60% yield; 


facturers’ demand for raw ma- | 


As to Government spending, | 


| 


and Washington are currently | 


operating under deficit budgets. | 
Secretary of the Treasury An- | 


SaeSKeeh CMITED 


that most of this U. S. deficit | 
would be financed through 








flationary pressure. 

On the other hand, Canadian 
Government 
|stated the desire and intention 
to finance as much of the deficit 
as possible through long term 
borrowing. The keyword in this 
statement is of course the word 
“possible,” 

To sum up, the outlook to my 





WELDED | 
STEEL PLATE 


AND PIPE 
PRODUCTS 





....Fabricated and erected} | mind is that U.S. business is ; _ |near’ future, even going to} 
generally in a recovery phase| At some time in the spring} Montreal, to generate earnings | 
« Acid Tonks which will be attended by some | there will be another technical | of $3.50 per share at a 742% 
« Air + Receiver® | inflationary pressure, The trend | reaction which will stall some- | rate of return. Therefore, at its | 
» Air Duets lin Canada is similar, although | Where in the 520-530 area and|present level, it is attractive 
« Bins \less pronounced, and probably | there should be a summer ad-| mainly to those who wish to 
§ Bunkers « Tonks inot so close at hand. vance which will carry the mar- |speculate on the recommenda- 
Elevated Stores Thus I forecast a further | ket ahead again to the 560-580 | tions of The Borden Commis- | 
® exchonget : tightening in short and medium | @"e@ 4nd possibly beyend it. | sion. ; 
Fabricated FIP Vessels | term money, caused basically by| Will the usual autumn cor-| Trans Mountain's future could 
» High Pres* ; age ton** |a sharply increased demand for |rection take place next year | be clouded by events in Alaska. 
Horizontol Stor |such money by both commerce | prior to Oct. 8 or after that|Meantime, the stock is selling 
een Water not eon |and industry, abetted by Bank | date? For purposes of this exer- at a rather high multiple of its | 
= Hydre-pneume = |cise I am assuming that the | indicated loss. | 
jockered TO" 1 iain |summer will extend through| The independent producers, | 
® penstock | | the World Series, that the Pitts- | because they will share in the 
Pipe Bending : | UNITED DOMINIONS | burgh Pirates will win the| growth of oil and gas revenues 
- Pressure Vesse'* APPOINTMENT | World Series from the Chicago but not in the problems of re- 
 oaaal = Tanks : White Sox in six games, and|fining and marketing, appear 
° aaatt Equipm* that the Dow-Jones industrial | More interesting than the prev- 
o Re dpipe average will close Oct. 8, 1959,|ious two groups. 
penne “ at 572.87. At present, oil wells in Al-| 
« Towers Much the same factors should | Pe'ta _and ewan a 
FURN 5 apply to the Canadian as to the opersting at less than 45 4g of 
ALSO ERIAL U. S. market, but our advance | C@Pacity. Barring international 
THE FoLLOWIN | has been much more restrained | mene tay Hage situation will 
Aluminu™ jsince Jan. 1, 1958, our export a © adits ue ae tide 1960 
» incone! ‘iad surpluses are not going to dis- - aaa y ain: - il Fe th 
inconel Clad }appear overnight, Canadian | n : a con = in e 
e Monel Metol cled steel | growth equities must prove} groun pis only be recovered 
Monel Metal themselves vis-a-vis their U. S,|OVT 2 rather extended period. 
sal counterparts. | When we value the independent 
7 aa \ a~ Following much the same rea- | fecua-atceakia cate ENR ti 
3 — 4 Steel ovigtg ieee tee cae of reserves, even though the cost 
e sian ’ 
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WESTERN LIMITED 


Head Office and Plant: ; 
Edmonton, Alberta, Box 247 


Sales Office 
Toronto, Ontario 


629 Eastern Avenue 
oe 


Montreal, Quebec 
1411 Crescent Street 


Cc. F. M, BOWDEN 


appointed Vice-President of 


according fo an announcement by Mr. 


Hamilton J. Stvart, Q.C., 
Chairman of the Board. 


United Kingdom and other countries. 


hes already established a branch 


future. 








AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 


If you are inter- 
ested in Australia and 
require industrial, 
economic, or market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New South Wales, 
the oldest and largest 
commercial bank 
mee in Aus- 

, tralia, New Zealand, , 
Sek Pees eal Wy ehaia, Ati over 10N6 tcnmcinns End cgencinn 


BANK OF NEW SOUTH WALES | 


ESTABLISHED 1817 


Head Office: Sydney, Australia 
International Division — John W. McEwen, Manager. 
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derson recently hinted publicly | ltion before Christmas will co- 


short | |but that such a reaction will 


term borrowings, a further in- | not be too serious. Tax selling 


|should not be heavy this year. 


spokesmen have | 


| because of the publication of 





Mr. Bowden, General Manager, has been 
United | 
Dominions Corporation (Canada) Limited, }have expanded very rapidly, | 


President and 


United Dominions is a member of the | 
United Dominions Group, one of the oldest 
and most versatile organizations specigliz- 
ing in industrial and commercial credit, 
with world-wide financing facilities in the 


The Company with head office in Toronto | 
in 
Montreal and plans to extend its opera- 
tions to other parts of Canada in the neor 


~ 


\Seeurity Analysts 


Here’s How The Experts View 
1959 Stock and Bond Markets 


| which exist in the U. S. 


For the long end I predict a| As far as production is con- 


coupled with aj|ulated will slightly more than 
In fact, if al- 
are increased as a 
the major | 
public through fear of inflation. | companies stand to benefit most 

To be more specific, I predict | because, in general, they own 
that a year from today the av- | wells in the fields which have 
erage of the most recent 90-day | been cut back to the greatest 


treasury bill auction will be | degree. - 
4.10%; Government of Canada| Our four leaders are selling | 
3% December 1, 1961 (to be|at 26 times indicated earnings 


then roughly a 2 year 2 month} 
bond), will be selling at 96%, 
and Government 
of Canada 412%, September 1, 
1983, will be selling at 97%, a 


for this year, compared to 17 
| times for the domestic integrat- 
ed companies in the United 
States. If you define cash flow | 
as the cash flow from produc-| 





4.70% yield. tion, plus the net profit from | 

| other operations, our integrated 

. |companies are selling at 15 
Industrials | times cash flow compared to 7 


ve Be counter- 


times for their 
parts. 
However, the technical action | 
of the leading oils in New York | 
is good, and they are behind the | 


market. In Canada, we have the | 


In the U. S. marktt over the | 
next year, the plus factors are | 
likely to outweigh the minus| 
factors at least to the extent of 


h ] f The Borden| 
The market has had no seri- | Peis a, , . 
tback for nine months and | ~ 27 ™SS!0n. 
je For these reasons, I would | 


iI suggest that a technical reac- | 


hold temporarily the shares of 
the integrated companies, but I 
would not expect them to per- 
form better than a cross-section 
of the Canadian stock market 
which, in.fact, they have closely 
paralleled in the past five years. 
Of course, for accounts which 
must be conservative, these 
stocks are still the way to par- 
ticipate in the industry. 

With regard to the pipelines, 
it will be difficult for Interpro- 
vincial to spend enough in the 


incide with annual tax selling 


The year-end rally will be} 
vigorous and will carry well 
into 1959 because of record-| 
breaking Christmas sales and 


favorable fourth quarter earn- 
ings. This rally may well carry 
the market up to the 560-580 
level. 








|of replacement may be higher. 

Based on proven reserves at 
| 80c bbl. and 3c MCF, and allow- 
| ing $5 per acre for leasable land, 
the asset value of most of our 
independents is less than the 
| current market price. On a cash 
The integrated oil companies | flow basis, 


T.S.E. industrial average will | 
stand at 525.42 on the evening | 
of Oct. 8, 1959. 


Oils & Gas 


Canadian independents is sell- 
both their refining capacity and 
| their marketing facilities, As a | their counterparts in the U. S. 
| result, the profit margin is now | are around 10 times. 

}under pressure. In common| 
| with many other industries in| not bargains. 
Canada, the integrated oil anal 


dustry finds its profit margins 
| New Highs and Lows 








However, 





j Steel of Can. * Universal 
During the week ended Oct. 4, Tor, Dom. Bank West. Copper 
1958,,95 new highs and eight new] for. Elevators Do warr. 


Tor. Gen. Tr. W. Plywood B 


rded am t 
lows were recorded ong the White Pass Yukon 


general stocks on Canadian stock 
exchanges. In the minjng group 
there were 33 new highs and 25 


Traders Fin. B 
Tr.-Can. Pipe Wilson, J. C. 
United Corp. B Woodward A 
New Lows — 1958 
Algoma Cent. v.t. Tr. Mt. Oil new 


new lows. In western oils there tee pref Waetersnavs Pen 
were 10 new highs and five new | SKD Miz. De ia” 
lows, . a 
z iew shs — 1958 
: GSNESAL C. Malartic Irish Copper 
_ New Highs — 1958 C. Nerth Inca Iso Uran. 
Abitibi Fibre Products Can. Erin * Joburke 
Albt. Dist. V.T. Ford (Can.) A Canuba N. Imperial 
Albt. Gas Tr. Gt. Lakes Pap. C. Min. & Smelt. Newlund 
Algoma Stl. ot oa B war C. Howey N. W. Amulet 
Analogue nt. . Cons. Mogul Noranda 
Ang. Cdn. Pulp F. W. Horner A Copper Corp. Normetal 
Argus H. Smith Pap. Copper Man. North Can 
Ash Temple Imperial Bank Cowichan Orchan 
Auto Fabric A Imperial Oil East Ampht P.C.E. Explor 
Do B Inland N. Gas war Geco Patino . 
Bk. Montreal Inter. Paints A Geo. Scientific Rainville 
Bk. N. Scotia Int. Paper Goldale St. Law. River 
Bk. Provinciale Int. Utilities Harrison Min. Slocan Van-Roi 
Brit. Amer. Oil Jefferson Lake Hollinger Willroy 
Burlington Stl. Mages Sp. Gds. Hudson Bay 
Can. Bread Maple Leaf M. “New Lows — 1958 
Can. Iron McColl Fron. Baker Talc Nickel M. & 8. 
Can. Perm. Mtg. Melichers Pref | Barvue Norgold 
Can, Wre. & C.B Minn. & Ont. P. i Burnt Hill North Span 
C. Breweries Mitchell Robt. B. Dolsan Do warr 
| C. Bk. Com. Molson Brew. A Explor. All. Orenada 
| C. Celanese $1.75p Do B Greyhawk Rayrock 
| C. Cotton Pr. Molybdenum wart. | Halmon St. Michaels 
Cc. Curtiss W. Noranda | MacDonald Stanleigh 
= Eagie Oil Oakville Wood | Mid. Chib. Thompson 
Eagle Bear. Ogilvie Flour Mt. Wright Iron Ultra Shaw. 
Capital Estates Ontario Steel | Nat. Explor. Vanguard 
Cons. Paper Photo Eng. | N. Dethi West. Explor. 
Consum. .Gaf Pwr. Corp. 2nd pf | N. Rouyn 
Corby’s Vot Que. Tel. rts. OrLs 
Do B N. Vot Royal Bank New Highs — 1958 
Crow's N. Coal Sal-Shir-Hor. Bailey Selb. A North Can. 
Dom. Dairies Do 51% B pfd Bralsaman Peruvian 
Do Pref. Do warr Britalta Prosper 
Dom. Electro Shawinigan Dome Pete Ranger 
Dom. Fdry. Do A com, New Davies Stanwell 
Dom. Oilcioth Sher.-Wms. New Loews — 1958 
E. Koot Pr. pref. Sicks Br. 6% pfd Can. So. Pet. W. Decalta B wa 
Eddy Match Sidney Roofing A Merit Do rts. 
Electrolux Simpson Un. Canso v.t, 
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select the companies which suit 
your personality, 


| ity, 


|son’s Bay Oil & Gas. For gas 
and oil coverage together, per- 


|still lives within its income, | 
Canadian Superior. Among the | 
small companies, Medallion | 


a cross-section of 


ing at 18 times cash flow, while 


Our companies, therefore, are 
I be- 
lieve that the average larger in- 
dependent will do as well as a 





cross-section of the Canadian | 
market in the next year, and the | 
above 
those which strike something 
special—will fare better. 


average companies — 


The happiest policy is to | 
and choose 
the best among them. For qual- 


regardless of price, Hud- 





haps Home or Canadian Husky. 
For the value-minded, Dome 
for example. Bailey-Selburn for 
a good play in the foothills. or 
Triad — statistically overpriced 
but socially desirable. For those 
who want a company which 
spends $5 million a year and 


| ought to be lucky. 

Those companies which are 
engaged solely in the gas busi- | 
ness have been enjoying a wave 
of enthusiasm because their 
future is so clearly evident and 





| dynamic. The shares appear 
|temporarily high. After the 
present tide has receded, I 


would look around on the beach 
|for some Alberta Gas Trunk 
Line, and the closer it was to 
$16, the more I would pick up. 


| Base Metals 





Aluminum: Return to about 
80% capacity by mid-1959, and 
reflection in the market*to dis- 
count the advent of aluminum 
block manufacture for the auto 
industry perhaps in the fourth 
| quarter. 
| Asbestos: Production near 
capacity during the year, occa- 
sioning good profit with the 
start of expansion programs be- 
ginning the last quarter of 1959. 

Base Metals: Modest increase 
in prices, Steady production 
lacking dramatic results. 

Copper: Controlled produc- | 
| tion. Increase in price of the 
}metal to the 29 cent - 31 cent 
| level. 

Iron Ore: Full development 








of present reserves. Increased 
exploration activity toward the 
end of 1959. 

| Gold: No price increase for 
the commodity. Decreasing pub- 
|lic interest in gold shares, 
Nickel: 


Controlled produc-!near capacity by the end of the 











October 11, 1958 THE FINANCIAL POST 


Look 
at the many 
features 

of these modern 
telephones... 








@ You can “hold” one call while you make a second call 
(inside or outside) over the same telephone — no need for 
“calling back”. 


@ You can intercommunicate via a direct line between 
yourself and others without blocking important calls. 


@ You can use it for quick inter-office “‘telephone conferences” 
in place of a series of time-consuming separate calls. 


@ You can use it to signal your secretary . .’. or to transfer 
calls to other personnel. 







How the push buttons are used: 


HOLDING. This holds any calls. 
You can then make a second 
call (inside or outside) on the 
same telephone. 


OUTSIDE CONNECTIONS. 
These buttoris connect your 
phone with outside lines to 
make or receive calls, 


LOCAL. This connects your 
telephone with any other in- 
side phone for direct inter- 
communication. 


Plastic-push-buttons flash on 
and off for incoming call —- 
burn steadily while line is used 
or held. Uses of buttons cn be 
arranged in a variety of ways. 


Just telephone 
your Bell Business Office and 
we'll be glad to call on you. 


THE BELL TELEPHONE COMPANY OF CANADA 


Whatever your communication needs... be sure to consult Bell 





producers, coupled with an 
Uranium: Adjustment in fin- | inability to meet contract oblie 
| ancial obligations by most| gations. 


increase in, year. 


tion. “15% to 20% 


the price of metal. Operating | 





makes copies in just 


| 





Reg. trode Mork 


‘ W 
gThermo-Fax 
COPYING PRODUCTS 


The terms THERMO FAX end SECRETARY ore registered trademarks 





| 


| 


r 








One of eight Thermo-Fax Copying Machines in operation at 
Aluminum Company of Canada Limited. 


COPYING MACHINE 


makes pertect copies taster ...at less cost! 


No other copying method is so easy to use . . . 80 fast and efficient . . 
so inexpensive! For the ‘Secretary’ Copying Machine is the only 
ALL-ELECTRIC Dry Process copy maker. No chemicals. No 
negatives. You get perfect copies in 4 seconds flat by electricity alone. 
The cost? As little as 6}4¢ each. 

Compare that with the time and expense of retyping and proof- 
reading; compare it with any other copying process. Then consider 
some of the ways you can save money—and increase efficiency—in 
your own office. 

The ‘Secretary’ Copying Machine makes clean, clear copies of written, 
drawn or typed originals. And it relieves your secretary of tiresome 
retyping chores. Mail the coupon below for information. 


EE SO TS 
Minnesota Mining and Manufacturing of Canada Limited, 


Box 757, London, Canada. i 

j (0 Please send complete details of the ‘Secretary’ Copying 
Machine. 

(0 Please telephone me to arrange an appointment for a 
i demonstration. | 

NAME., COREE REET TET EE SOCORRO MRT Ree eee Serer eeeeenee ereereeeeree® 
i COMPANY 0, scnsnccsccserosararencnepsosenesonsoeces sewer tabitiid jobniaetginiint | 
| BRIBGS ... dee csescoveccteqrocees doccecveccedeccccsotdecotoeusceséneneeopansabes osees i 
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GOP DP Ge iors 


DIVIDEND NOTICE 


DIVIDEND NOTICE 


The Chase Manhattan Bank has de- 
clared a dividend of 60c per share on 
the 13,090,000 shares of the capital 
stock of the Bank, payable Novem- 
ber 14, 1958 to holders of record at 
THE the close of business October 15,1958. 


CHARTEREO 1799 


The transfer books will 


CHASE closed in connection with the pay- 


MANHATTAN ment of this dividend. 


BANK 


NEW YORK. N.Y. 


AMERICAN NEPHELINE LIMITED 
DIVIDEND NO. 11 


N % IS HEREBY GIVEN that 
a dividend be oo Cents (2c) per | 


declared by the 
Dir of “American Nepheline 
Limi payable in Canadian funds, 
on November 18, 1958, to sharehold- 
ers of record October 31, 1958. 
By Order of the Board, 


D. D. ANDERSON, 
Secretary. 
October 1, 1958. 





NORTHWEST INDUSTRIES 


, 


* | LIMITED 


DIVIDEND NO. 11 


Notice is hereby given that a 
dividend of twenty-five cents (25c) 
per shate has been declared on the 


oy ateeding shares payable October | Hull, P.Q 


1, 1858, to shareholders of record | Outcher 6, 1958. 


tere of business on October 


By Order of the Board. 
A. W. BERRY, 


; Secretary-Treasurer. | 


Edmonton, Alberta, 
October 3, 1958. 





East Kootenay Power | 


Company Limited 


At a meeting on September 26, 1958, 
the Board of Directors declared a 
dividend (No. 38) of $1.75 per share on 
the 7% Cumulative erence Shares 
for the quarter ending November 30, 
1958, payable Decem 16, 1958, to 
Sa” of record on November 


W. G. E. LANNAMAN, 
Secretary. 


Montreal, September 26, 1958. 
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NEW DICKENSON MINES LIMITED 
DIVIDEND NOTICE 
, NOTICE IS HEREBY GIVEN that 


a half yearly dividend of five cents | 
(Se) per share plus an extra two | 


and a half cents (2%c) per share 
been declared on the issued 


Capital Stock of New Dickenson | 


Mines Limited, payable on the 24th 


gay of November, 1958, to share- | 
holders of record at the close of | 
Fopiness on the 24th day of October, | 


By Order of the Board, 


R. B. LAW, 


; Secretary. 
Toronto, Ontario, 


September 24th, 1958. 





PEOPLES CREDIT JEWELLERS 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby, given that a divi- | 


dend of fifteen cents per share has 
been declared on the Common 
shares of the company to be pay- 
able on Saturday, November 15th, 
1958, to stinreholders of record at 
the close of business on Friday, 
October 3ist, 1958. 


By Order of the Board. 
C. L. Guest, 


Secretary-Treasurer, 


DATED at Toronto this 3rd day of 
October, 1958. 





DOMINION ELECTROHOME 
INDUSTRIES LIMITED 


Notice is hereby given that a semi- 
anual dividend of twenty-five 


cents (25c) per share has been de-! 


clared upon the shares of the Com- 

any payable on Monday, November 
i7th, 1958, to Shareholders of record 
at the close of business, Friday, 


October 3ist, 1958, by order of the | 


Board. 
D. S. SYKES, 


Secretary-Treasurer. | 


Kitchener, Ontario, 
October 7th, 1958. 


| THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that a 
uarterly dividend of Forty-Five 

mts (45c) per share for the 
quarter ending August 3lst, 1958, 
has. been declared on the Com- 
mon Stock, without nominal or 
par value, of the Company, pay- 
able November Ist, 1958, to 
shareholders of record the 10th 
day of October, 1958. 


By Order of the Board. 





P. W. HOLLINGSWORTH, 
Vice-President and 
Secretary-Treasurer 

Montreal, Quebec. 
September 3rd, 1958. 








DUPUIS FRERES, LIMITE 


DIVIDEND NOTICE 


Cumulative Redeemable Preferred 
Shares of the vee of $25.00 


A dividend of $0.30 per share has 
declared on the Cumulative 
able Preferred Shares of 


the value of $25.00 each of 
Dupuis. Fréres, Limitée and will be 


ble November 15th, 1958, to 
Bhareno! ers of record October 31st, 


Class “A” Shares Without Nominal 


or Par Value 
di of $0.13 are has 
wieapeed (onthe Class 
it or par value 
rere, Limitée and will 
on November 15th, 1958 
of record October 
aiden ein of the fore- 
going olders of r 
Warrants sent 







Canadian Bank. 


N 


MORTIMER J. PALMER 
Vice President and Secretary 





~ EDDY PAPER COMPANY 
LIMITED 
NOTICE OF DIVIDENDS 


is hereby given that the 
Board of Directors has declared the 
dividends payable Decem- 
ber 15, 1958 to shareholders of record | 
| at the close of business on Novem- 
be 15, 1958: 
1. A quarterly dividend of twenty- | 
five (25) cents per share on the| 
outstanding cumulative convert- | 
ible non-callable Class “A” shares | 
of the par value of $20 each of the | 
capital stock of the Company; and 
. A dividend at the rate of thirty- | 
seven and one-half (37%) cents | 
per share on the outstanding com- | 
mon shares without nominal or | 
par value of the capital stock of | 
the Company. 
C. G. Banghart, 


| SELLERS ACCEPTANCE 
CORPORATION LIMITED 


414 King Street East, Hamilton, Ontoric. 

COMMON DIVIDEND NO, 2 
The Board of Directors of Sellers 
Acceptance Corporation Limited at 
a meeting held on the 23rd da 
| September 1958 declared a dividend 
| of six cents (.06c) per share on the 
| outstanding common share of the 
Company payable on the 30th day 
| of September 1958 to the sharehold- 
record at the close of business 
}on the 26th day of September 1958. 


By Order of the Board, 
HARVEY K. PATTERSON 


| Dated at Hamilton the 26th day of 
September 1958. 


FEDERAL GRAIN LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
| dend of thirty-five cents (35c) 
share on the $1.40 Cumulative 
deemable Preference Shares of the 
has been declared, pay- 
ovember 1, 1958, to share- 
holders of record at the close of 
business on October 17, 1958. 


By Order of the Board. 
A. R. STRACHAN, 


| Winnipeg, Manitoba, 
October 1, 1958. 














Class “B"” Shares 





pre: 
No. “14” attached to their 
on or after November 
at any branch in Canada 
Bank of Canada, The 
of Canada or the 


FEDERAL GRAIN LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of thirty-five cents (35c) 
share on the Class 
“B” Common Shares of the Com- 
ny has been declared, payable 
overnber 1, 1958, to shareholders 
of record at-the close of business 
on October 17, 1958. 


By Order of the Board, 
A. R. STRACHAN, 


| Winnipeg, Manitoba, 
October 1, 1958. 








LOBLAW GROCETERIAS 
CO., LIMITED 


Notice is hereby given that a dividend 
for quarter ending November 
has been declared on the Capital stock 
of the Company as follows: 

First Preference 
Shares, Cumulative 
Redeemabie, Series “A” 

Second Preference 


Common Shares 


The dividend will be payable Decem- 
1958, to shareholders of record at 
close of business on the 5th day of No- 
vember, 1958. The transfer books will not | 
be closed. Payment will be made in Ca-| 
nadian Funds. | 


By Order of the Board. 
R. G, MEECH, 
Toronto, September 30, 1958. 


LOBLAW COMPANIES 
LIMITED 


Notice is hereby given that a dividend 
for quarter ending November 30, 
has been declared on the capital stock 
of the Company as follows: 

Preferred Shares 

Cumulative 

Class “A” Shares 


The dividend will be payable Decem- 
to shareholders of record at 
close of business on the Sth day of No- 
vember, 1958. The transfer books will not 
be closed. Payment will be made.in Ca- 
nadian Funds. 


By Order of the Board. 
R. G. MEECH, 


Toronto, September 30, 19538. 








CANADIAN OIL 
COMPANIES, LIMITED 





Notice is hereby given 
that a dividend of twenty 
cents (20c) per share 
has been declared on the 
Common shares without 
nominal or par value of 


Company, 


November 15, 1958, to 
shareholders of record at 


close of business 
October 15, 1958. 


By Order of the Board. 


DOUGLAS ROBINSON, 
Secretary. 


Toronto, October 2, 1958. 


“AY 


Redeemable 





Market Bid and Ask Quotations 


Bid Ask 
xProv G 335 340 
Prov Tr i3 


Montreal & Toronto 
Oct. 7, 1958 
Bid Ask Bid Ask 


Abitibi “i OMI Do $175 32 33 
Do p 244i 243 C Chem 63 7 
Ac-Atl 91 82 xC Chief 151 153 
= A 2@ 2) C Coll 5 Si 
p a = Do p 7 «+ 
xAcad U 64 7 xC Curt 175 180 
xAcme 21 2 xC Dev 590 595 
Adm! 133 43 C Dr S ii? 12) 
xAdvoc 320 330 Do p 103 11) 
Ag-8 124 123 C Drdg 233 244 
Do p 16 «610i xC Dyno 6 68 
xAgnico 3S S& C Eage si 88 
xAjax 63 670 Do si BR 
xAkaite 45 50 xC E Gas 280 284 
xAlba 7 (8 C Fbks* 2 2 
xAlta D 200 205 xCF Pr 325 350 
Do vt 170 175 Do A 7 8 
Alta Gas 21), 21) Do p 46, 49 
xAP Con 35 2% CGE ae, ‘<> 
Aigom 15 155 CG SA 19 19) 
Alg vt oa 2 2U 
Do deb 98 -99) xC High 30 32 
Do vtw 460 490 xC Home 185 190 
Alg C vt 17; 18 C Hsky 16) 14) 
Algma 345 ©2343 Do w 810 840 
xAll Rox 30 35 C Hyd C 7 8 
Alumi ¢« 323 3223 C I Ma 6 3 
Do Ip 23 23 Do A 12 «(123 
Do 2p 45) 45) CIL 174 1% 
xA-Lar 15 16) Do pr 75 82) 
xA Rare 22 2 CiIntPwr2d . 
xAm L 18) 19 Do pid 46% 46} 
xA Nep 7 80 C Locd 13. (13) 
xAmur 390 415 xC Mal 85 8686 
xAnac 57 59 xc NiIn 33 34 


xAnalog 400 . x C NW 4 48) 
xAnch 17 18 Cc Oil 273 «274 
xAng A 945 985 Do p 1514 . 
Ang-C T 40 41 Do 4 wd 83 


A Pip p 51 52) Do 5 100 101 
Ang Hu 11] 11) Do w53 108 11) 


xArcan 60 68 Do p 21 
xArea 6 9 C Ut p 8 100 
Argus 264 264 Do 4i gi 84 


' 
xAsama 170 174 Do 54 op at 


Ash A 12 12) xC WO 225 230 
Do B 12 124 C West 4 8656 
xAsh T 450 500 xC Will 110 150 
Do B 81 9 xCanam 22 26 
A Art 10t 11 xCandor 154 (17 
Do d 114115) xCanEr 350 36 
Do wts 680 1700 xC Met 104 105 
Atl A 66 61 ~6hDolhww O88 40 
Do p 154 16) xCapt 11h) 13 
Atlas S 23 334 xCarib 73° «880 
xAt Yk 8 84 xCass 795 800 
xAt-Ruf 18 19 xCastle 370 395 
xAubel 5 5) xCayzr 290 320 
xAumac 15 15) CC I 334. 
xAumaq 9 Do p oe sy 
xAunor 240 25 xC Del 890 895 
Aut El 163 17) «xc Pat 99 105 
Do A 101 .. XC Pore 24 23 
xAut F A 5i 64 xGhar O 185 190 
Do B 275 360 Chart Tr 54 59 
xAvilla 53.7) 6C.Gai «i 
xBly SA 103 10) xChesk 5k id6 
Dop 25 25 xChest 19 21 
Do 53% 223 23 xonib J 59 60 
aon | st! xChib-K 164 17 
xBnkno 5 
ae 48 oo ‘StS 


oo 
Bk Mtl S512 $2 XChrm 908. 320 
Bk NS 70, 71 xC Bar 
Banq Can 48 48) Do A 350 
Barb-E 50... 3 xCoch W 240 242 
xBrelna 350 525 Co-D 19) 20 
xBarnat 162 165 Do A 145° 15 


xBarvu 12 124) Cshutt 124 13 
xBary EF 66 72 xCody-R 20 23 
xBase M 18 19 Cogh CL 17 
xBaska 18 19 xCoin L 13° 14 


xBata “6h 7 xCistm 44) 45 
Ba In 


8 8 Coll 15 
Bath A 46 47 “Dopp 15 
Do B 24% 254) xColom 6) 


xB-Duq 21 22 

xBeatty 460 479 COME. 14 12 

xBeauc | Wh 344 xCmoil 130 160 

xBeav L 22 2 xCom P 175 190 

B Lum 23. 24 = Conduit 93 
Do A .. 184 Conf L 163. 167 


Do pr 2% 27 
xBelch 101 106 «oa — = 


Bell 1 Z 
xBeliet 168! 112) XChlaur a un 
xBthim 9 99 . 

xBeven 16 17 Consolidated 
xBibis 53 6 «=2xC_ATl 1 
xBicrft 95 98 C_ Bak 8 


Do w 124 14 xC Beil 1l 12 
xBideop 18) 199 *C BG 12 15 
Bilt : et 7 xC Call 13 (8 

Do p 123 139 xC_C C 7 
xBl Bay 32 33 C© Den 13% 13 
Bl Rib 10 ‘ D 


Do p 454 g xC Dise 345 350 
xBonvill 5 5) XC Dra 2% 28 
xBordul 8 ? xCECr 41 43 
xBouse 7 + xC Fen S85 57 
xBouzn 55 56 XC Fire 300 500 
Bowat 5} 6 xC Gill 1% 

Do a3 xCG Ar 164 17 


Pp ae 
Do 54 p 48: 483 XC Hall 67 68 
Bowes 163 .. xC Hwy 300 305 
xBoymr 73 #8 jxC Mrbn 40 42 
xBrirn 695 600 xC Mres 47 50 
xBralsa 76 80 xXC_M M 425 435 
BrC A 23) 2-C MS 2ij 21 
Do B 234 24 xC Mogl 187 188 
Brazil 6§ 63 xC Morr 20 22 
Do p 91 91 xC Mos 64 68 
Br T 203), 21 xC Neg 214 23 
Do p 462 47 xC Nich 6 
Do w 103 «11 xC Nor 33 38 
Bright 324 343 xC Pk 4; 
Do p xC Pers 11 15 
xBritalt 280 282 xC Que 37 45 
BA Oil 42 423 xC Rd P 9 10) 
BCE 4p 78 80 xC Reg 154 .16 
Do 43 p 407 413 xC San 64 
Do 44 p 41 444 xC Sud 82 85 
Do 43 p 922 93 C Textile 255... 
Do 5p 474 48 xC WP 475 480 
Do 54 p 51 «51 C Gas 354 3 
BC For 123 13 Do A 106 106 
BC P A 153 163 C Glass 33 33) 
Do B 162 153 Con C $14 51 
BC Pow 40) 40} xCnwst 335 340 
BC Phone 41j 42 Cop Cl 53 
xBr Reef 51 52 xC Cor 31 33 
Brown 11f 125 xCop-M 174 
Bruck A 7 ¥ xCprnd 197 199 
Do B 2 550 Corp vt 19 
xBrnhrst 44 =#5 Do B 184 


xBrnsmn 6 64 Csmos 1l 
xBrnsk 410 425 xCoulee 53 
xBufad 8i 9 # £xCourn 7 

Do A 87 99 © xCowic 90 100 


xBuf RL 6) _74 xCraig .. 300 
Bld Prd 39) “40 xCrgmt 260 263 
Bull A 64 7 xCreeO 400 420 

Do B 52.6 Dow 181 184 


xBunk H 9% 10/ xCrst * 
Buriton 15 154 xCrsbk 150 160 
Burns 133 14 Do p 15 
Burr A a 7 Do w 


xCable 27 «28 = «xCroi 104 
xCalalt 80 83 Cr Cork 51 
Cald 1 p 21 24 Cr Tr 23 
Cal Ed 201 30 xCrowp 53 
Cal Pow 764 77 Cr Zell 10 
Do & p 104 105 Do (C) 203 
xCalv C 375 390 Crow 20; 
xC Chib 770 780 xCusco 12) 
xC Rd L 815 840 # xDaer 38 
Canada Diex p 821 
xC Bd 450 478 xD'Ara = 47; 
Do B 534i ., Dav A 104 
C Cem 34% 35 Do B 300 350 
Do p 265 284 xDe C 27 
ccc St ii ig xDeer H 16 
C Foil 16) 20§ XD'Eld 10) 


Do A Bape xDelte 57 
C Fnd A % 3 xDev P 126 
C Fnd 10 D Seag 33 


Cl Fnd 344 34% 
Do 4) 96 100 D Pete 134 
C Life 175 178 Deminion 
C Mach SP aa D Ang 410. .,, 
C Malt 63 67 bb a. 
Do p 254 254 D Brge 224 (22) 
xC O Ld 180 199 D Coal pe 9) 
Do w 9 % D Cor Co # 16} 
C P A 48) 492 D Dair ll ws 
Do B 48 46 Dop 17 26 
C Perm 11j 14 D Elec 183 19 
C Saf 4p 9li 921 Dp Fab 104 10) 
xCSO w 65 70 Do 2 p 198 .. 
xCS Pet 40 M5 Dp Fdry 371 372 
CSL 39) 40 Do p01 101) 
Do p 123 123 p Ins 166—Oi«i 
C Wre B 163 163 Db Mag 11 = «iid 


13h 


Canadien D Scot 27 32 


xC Ast 7 7" Do p 48 «648 
xC Atl O 640 650 Dosco 223 «223 


C Baks 7 Hi D Strs 4, 14 
C Bnk C 55) 85) D Tar 133 14 
C Br 335i Do p 2 «6 
Do p 334. =«tiw#t. D Tex 2 69 
Al 11g 118 Do p ae. ea 

io wts 425 450 xD Wi 20 


C Can A 14) 18 xDenal i) 13 
Cc Cel 173 173 .D Rop B15... 
CC $1 18 19) Donoh Br 142 5) 


DIVIDEND NOTICES 
JAMES B. CARTER 


LimitED 
DIVIDEND NOTICE 


ee is parehy given that 2 half 
ear ividen thirty cen r 
Share has been declared on the dat. 
standing Class A shares of the Com- 


November 1, 1958 to 
Re "ararcholdiers on record at the 
close of business October 15th, 1958. 


By Order of the Board, 
ERIC WILLIAMS, 
Secretary. 








Winnipeg, Manitoba, 
October 1, 1958. 














G Mac A 63% 


Do 280p 414 


xGrning 390 


xGurney 230 


- New 


a 
xHe}d A 280 


HB OG 2 


xHum O 193 


xIng Bl 450 


De D tai a 


xL Shor 425 445 


xMacfie 


Mackin St 10) 
Do pid 96 
Mac L A 21h 


xMacL 


MacM A 32 


Do, B 
xMadsn 
xMages 
xMagnt 
MAG 
Maher 
Mailmn 


Do cu p 25 


xMajtrn 
xMalart 
xMan U 
M Su p 
MLG 
MLM 
Do p 
xMralgo 
xMaren 
xMargid 
xMari 
xMrtin 
Mass-F 
Do p 
xMatat 
xMaxw 
xMaybrn 
McB pp 
McC A 
Do B 
MColl 
Do p 
McInt 
xMKen 
xMMar 
xMWat 
xMedal 
xMent 
xMere 
xMerril 
Mery p 
xMeta 
M LP 
Do p 
xMidcon 
Mid P 
xMidr 
xMidW 
Do w 


xMill C 


xMillik 
xMilt B 
xMinda 
Min Cp 


xMin Or 

Mitch &C ,. 

Mitch Rob 
Do c B 155 


MCA 
Mols A 
Do B 
Moly 
Do w 
xM Kn 
Do p 
M Mort 
xMoneta 
M Loco 
Mtl Tr 
Moore 


Do A 1280 


Do B 


Morg &C 21) 


Do 4] 


xMt Wrt 


xMulti 
xNama 


: National 


Nat Dr 
Do p 
xN Exp 
N Groc 
Do p 


a 
XN Hos A 450 


Do B 
N Lead 
xN Pet 
N 8st Cc 
Nat Tr 
xNealon 
xNello - 
Neon 
xNes L 


xN Alg 
xN Ath 
xN Bid 
xN Bris 
xN Cal 
xN Chb 


xN Conc 


xN Cont 
xN Dav 
xN Del 


xN Dick 209 
xN Gvue 
xN Harri 


xN Hos 
xN Jas 
xN Kel 
xNlund 
xN Man 


xN Myla 


xNnor 

xN Rou 
xN Sen 
xN Sup 


xN Taku 


Nia W 
Do B 


xNick Ms 67 


Do p 


xN Glidert 54 


xN Rk 
xNthsp 


Do Aw 125 


N Star 
Do A 
Do p 
Do w 


Do w56 100 
Do w57 375 


947 Northern 
463 


xN Can 

No NG 

NQ P 
Do 1 


xOkalt 
xOLear 
xOB §$ 
Do 
xO0JC 
Do p 
Do B 
Do w 
O#Loan 
Oo Stl 
Do p 
xOpem 
xOr Cr 
xOrena 
xOrms 
xOsisk 
Pac P 


Pee Her 


xPall 
xPmour 
xParam 
xParbec 
xPardee 
xParker 
xPater 


Patno M 530 


xPymst 


xPece Exp] 19 
28 


xPriess 

Pbina 
Do p 

Pnmns 


xPmo p 


xPerron 
xPeruv 
xPetrol 


yH% 
vi 


i 








iii 
> 2 " 


Do pid «4 
x 1st 
xQ Ascot 41 
xQ Cop 31 
xQ Chib 50 
xQ Lab 6i 
x@ Lith 495 
xQ Man 17 
xQ Met 
Qn Gas 


Que Pwr 


Quem 
xQuin 
Do A 


xQnto , a 


xRdior 48 
xFainv 50 
xRanger 245 


Rap-Gri 93 


xRayro 73 


xReef 64 


xReeve 105 
xRenab 136 
xRexsp 30 
Reyn p . 
xRichwil 126 


xRio R 8h 


RSkKA 14 
xDo B 

xRix 62 

Robetsn 164 
Do $l p 17j 


Rob’tsn J 12) 


xRobin 300 


xDop 275 
R Little 11% 
Do A 14 


xRoche 21; 
xRekwn 40 


’ xRky p 103 
Roe AV 124 


Dop 101 


Rolland P 21} 


Do pfd 76 
xRowan 17 


Roy Bk 734 


Roy OA 


Royalit 1) 


Do p 21 
Russell 93 
xRyanr 11 
StL C 15) 
StL Cp 163 

DoAp 99} 


xSt Maur 115 


xSt Mic 6} 
Sal 274 


Do B ‘48 


Do w 133 


xSan A 60 


xSafd R18) 


xSapph 75 

Dodeb 38 
Sar 194 
xSatel 40 
Sefe A 7 
xScrry 176 
Scythe 12 

Do p 20 


xSec F 715 
Shawin 31 


DoA 334 
DoAp 44 
DoBp 46 
xShp Cr 60 
Shertn 15) 
Sher-Wms 41 
Do pfd 135 
xShrt 425 
Sicks 292 
Do vt 293 
Do p 5 
xSigma 410 
Siknt 17} 
Do p 36 
xSil Mill 62 
xSil St 16 
Silwd 113 
Do B 1h} 
Simon & Sons 
5% pfd 85 
Simpsn 283 
xSiscoe 72 
xSKD 70 
Sit 21 
Do p 43) 


xSlocan 21 


Smvill p 49) 


xSouris 10 
Stham 55 
Sou Can 49 


xSth U 154 
5 


Spartan” . 
xDow 160 

xSpoon 16 

xStdcona 14 


St Bds 548 
St Pav 41h 
St Rad 144 


xStanl 101 
xDo w 53 


StBA 81 
Do B 61 


xStnrcek 210 
xStnwl 85 


xStarr 6) 
Stedmn 323 
Stl Can 653 


xSteeloy 7 
St R 12 
Stbg p 101 
Ster Tr 42 
Stov p 475 


Stu O 16 
xStren 10 
xSud C 5 
xSulli 230 
xSun Ex 18 
S Prop 8 

xDo w 225 
Stest o 173 


x—Quoted in cents 


Toronto Curb 


Andian 5 
AC 364 
Ang-N 3 
Asbest 31 
BAB 408 
xBulolo 375 


CD Sug 24 


C Ving 254 


C Brnze 26 
C Cott 7 


Do p 6) 
CG Inv 314 


C Ing 48 
xC Mare 280 
xCst C 375 


C Pap 398 
xDalh 16 
de Hav 145 


D Glass 80} 
Do p 154 


DOC 38 


Dupont 19% 
x—Quoted in cents, 


Calgary Oils 
Quoted in cents 


Albedena 3 * 
Aldina-L 84 


Amalta 3 
Anaconda 150 
Barons 4; 
Basco 36 
Bashaw L 8 
Blue Cr 20 
Boreas 25 
Cdn F’tune 4) 
Castle 15 
Century 41 


Claybar 91 
Command 50 
Com Mnls 39 
Dom Minis 2i 
D Lshids 290 
E Can Gas 4) 
Edoran 5a 
Far N Exp! 22 
Fort St J 365 
Freehold 2 
Gold Sat 11; 
Gold Spike 4! 
Hargal 2 
,Henderson 6 
Indian Ch 150 
Kenare P 4 


Keno * ll 





| Crop year from 
Aug. 1, 1958 
High Low 


Oats— 

784. .72) Oct. 

‘16 ««.723-«Dec. 

163 «738 “May ... 

Barley— 
| 1.014 954 Oct, 
98 922 Dec. 

| oe 95). May «+. 





Winnipeg Cash 


Oa 
2c. W 
3c. W 
1 Feed ....... 
2 Feed ....... 
1 Malt .. .... 
Ry 
1c. W. 
BGs W.. ocobvs 1.07 


90 

25 

35 

xQunst 29 
ll} 

310 

il 


xU Can vti55 


xWebb K 330 


xW Mas p 205 


xW C OG 162 











xPend O 288 290 


Nu-Reality 33 
Renfrew P 3 


Ridgway P 2 


Silver City 6 
Sturgeon P 5 
Transfid P 3) 





Turner V 27 


Leamac P 6 West Warn 6 


Canadian Stock Exchange 





St. Maurice Pr. 


Shaw. W. & Pr. 43 
Tr. Can., P. L. 5.85 
W'coast T, Deb. 5) 


Industrial Issues: 


"16 945 97; 
"87 166 168 





Grain 


Winnipeg Futures 
Week to Oct. 6, 1958 


week week Oct. 





243, Dec. 


i 
i 
1 2912 Oct. 
3 os 
4 285i May ... 













THE FINANCIAL POST 43 
Significant Investors’ Index Numbers 


October 11, 1958 






































INDUSTRIAL Textiles food . Power dhien 
Mach. Pui an a an 

Abitca L 43 45 Burnt Hill 9 11 and. and. Mill- cloth- allied Bever- Bldg. trac- utili- Total 

Beld Cort $i 9 Calumet Ur6 6) | No. of equip pa ing Oils ing prod ages mater. tion Banks ties co's 
Dop 10 12) CdnLithmi4 14) | Securities “lo 8 2 a 4 10 15 8 . 

Belg St 68 lask 6) 7 *1935 to date: 

B'fly Hos 100 200 Canorama 15 17 | High .. . 947.5 1233.1 252.0 2850 410.5 257.3 650.0 635.0 287.1 304.7 219.8 2978 

C Arena 150 190 Canuba 10 11) | Low ..... 69.7 $18 61.2 784 784 79.5 793 66.7 602 600 625 61.1 

ClIntIinv 18 19 CapLith 11 13 1958 
Do p B-: “es Cen Man 9) 10) Monthly Figures: 

CPr&P 64 7 C€ 6i 8 | Jan. ..... 579.2 796.2 120.5 187.5 148.4 206.2 4902 384.9 2029 233.3 178.1 218.4 

C Silk A 130 30 6C 16, 18 | Feb, ..... 570.4 8321 133.4 1844 145.7 2128 509.1 3966 207.2 245.2 182.5 2183 

Catelli A 4% % C Bi-Ore 4) 5S | Mar. ..... 609.2 840.8 129.7 1844 157.7 217.2 513.8 415.3 208.5 237.7 183.1 2215 
_Do B 50... CMonpas 8 10 | Apr. coos 559.5 202.3 129.5 186.9 166.7 219.5 511.3 4176 205.7 243.5 181.9 218.2 

Cinzno A 110 C Que Yk 61 .. | May ..... 818.6 141.2 2036 162.7 233.7 547.1 453.0 208.2 258.1 183.0 227.8 
Do 51% Contnental 55 58 | June 855.3 143.4 218.0 159.9 2430 562.6 455.0 212.2 266.6 187.6 237.8 
ae 10. isan 18 | July . 590.27 885.8 145.6 2250 156.9 251.5 544.6 4656 2141 275.4 180.5 243.8 

Con Div A 95 190 van 17... | Aug. ..... 631.4 936.3 146.8 226.3 159.7 254.7 587.8 4794 225.1 2004 1944 251.6 
Do p 31... Fab Metals 9) 10 1958 

C Textiles .. 20 Fano 4 § Weekly Figures. 

Crain RL 36) 40 Fatimo 81 84 | Sept. 4 9 955.6 151.6 224.7 167.9 249.0 607.3 489.3 290.2 286.8 196.9 253.6 

Dav Fr A... 48 Fontana 3 5 | Sept.11 .. 627.6 957.8 152.7 2237 175.8 2545 594.2 488.3 2308 286.5 196.8 262.6 

Dom Eng 19) 20 Fundy Bay 7 8 | Sept. 18 .. 662.7 958.0 136.1 226d 175.1 254.0 Gils 485.3 2208 2676 1993 256.7 

E Koot p 112 115 Gold Age 31 33 | Sept. 25 .. 676.3 949.3 150.8 227.8 180.8 252.9 620.2 484.7 231.9 2004 199.9 257.3 

Feralco I 135 150 Gul-Por Ur5 8 | Get. 2 .. @67.3 972.0 156.7 233.9 179.1 256.2 618.9 492.1 233.7 300.4 199.6 260.7 

oo . "4 oa = Seat bet = oon |, ‘High and low for year from 1935 to date inclusive are based on weekly 
orner used by t , istics. 

Hub Fit 400 . » Cabemnic 17-15 | “00® WS “Be Dominees Breen of Sues 
DoA 18 22 Iso Uran 47) 49 | eee (one ae 

Hydro E} 12 .. KontikiLd., 6) | TORONTO STOCK EXCHANGE INDEX | MONTREAL STOCK EXCHANGE INDEX 

I Paints Aili i4 Lingside C 4 5 e 20 20 15 15 a a) 10 18 
Do p 2235 25 Lithium Ww i=%16 | Indust. Golds BM. W.O. Util. Indust. Com, PPRS Golds 

I Found 42 45 Marpic 18 20 | Oct. 6 ...+... 499.35 82.68 171.63 143.27| Oct. 6 ... 148.4 293.0 2448 432.1 76.18 
Do p 533 55 Mid-Chib 51 55 coops-497.97 82.27 169.92 142.54 | Oct. 3 148.6 291.3 243.7 430.9 74.95 

Lambert A 9 .. Mogador 9 11 496.20 . 82.44 163.14 139.62 | Oct. 2 .,. 148.3 289.7 242.5 427.0 74.68 
Do B 123... Monpre .. @ 495.88 82.57 166.28 138.87 | Oct. 1 ... 149.5 288.0 241.8 4198 14.75 

Latonia I 18, 19); Montgary 66 . $94.78 82.60 167.13 138.21] Sept. 30 . 149.9 286.9 241.2 420.0 174.53 

Lochab 0 150... NFormaq 7) . 477.32 “84.590 165.44 137.81} Mon. Ago 145.1 281.9 236.3 418.8 174.39 

Lond Can 8) .. N Jack Lk 7% .. 428.19 77.77 165.96 153.25 | Year Ago 132.2 247.4- 209.0 365.4 70.55 

Melch Dis 8{ 10 N Pacific 118 . 499.35 86.19 171.63 143.27 | 1958 High 150.3 293.0 244.8 432.1 76.18 
Do 16 20 N S'tiago 6 . 397.44 70.83 144.47 124.17 | 1988 Low. 130.2 227.5 195.7 332.3 62.43 

Mtl Réfrig 391. N Vinray 10 

MtR Dairy 7 7 N W Amit 1 DOW-JONES CLOSING STOCK AVERAGES 

Mt R Rice 15, .. Nocana 10} | 20 20 15 65 

Mussens ¥ 10 N Am Asb 10 14 Indust. Rails Util. Stocks 3» 20 15 45 

Nfld L&Pr 49 50 NAm Rar .. 55 | Oct. 6 ..e.e0. 536.29 147.04 80.81 185.44 Indust. Rails Util. Stocks 

Paton Mfg 6 9 Obalski 13) 14 | Oct. 3 .o+.e+« 533.73 145.71 80.72 184.50| Month Ago . 515.23 132.07 79.54 176.43 
Dop7% .. 22) Opemisca 26 27 | Oct. 2 ...ee+. 532.08 144.10 80.99 183.83 | Year Ago 452.42 122.81 66.48 155.36 

PaulS St 8 9 Partridge 24 26 | Oct. 1 ...+e+. 530.94 143.30 .80.75 183.28 | 1958 High 536.29 147.04 81.22 185.44 

Pr Crp Ist 44 45 Paudash 49 49) | Sept. 30 ..... 532.09 144.61 80.71 183.86! 1958 Low ... 436.89 99.80 68.94 147.41 

~ Do 2nd 72 «. —- 29 «32 —— a ———————_ 
rem Stl 465 500 tt 4 4i he 7. . 

Que-Tel 28) 283 Por Prime 13 13} Volume of Stock Sales 

R&M Bear 17 X Portage 41 43 4 ° 

Reitman’s 19 19) Q Cobalt 170 180 Montreal Toronto Calgary Vancouver New York 
Ren Chns 17 *.. Que Smelt 20 22 | Oct. 6 sesvees 1,124,900 4,791,000 53,681 nave 4,700,000 

Sangamo 12 .. Red Crest 4) 5 | Oct. 3 esessse 1,374,000 5,283,000 93,025 179,377 5,010,000 

Tooke Br 35 65 S Dufault 5 8 | Oct. 2 sesceoe — 945,800 4,681,000 32,713 116,803 4,820,000 
Dop 65 110 Stnd Gold 12 13 | Oct. 1 «sesseee 1,365,800 4,505,000 94,706 4,860,000 

TCanCrp15 15) StLawR Sept. 30 ...e.e» 1,244,600 3,416,000 67 605 92,603 5,380,000 

Un Amu AS... Mines 175 180 | 
Do B 7 9 TatheLk 15 16 | —————————— as a _ 

oan 4 8 91 = 7a 2 | ‘ 
n Dist 15 xplor 22 24 : i 

Watermn <1 .. ‘Tiber SSI Advances and Declines 

Wilson JC 8 9 Trojan 15 16 J — 

Winds Hti 35. Valor Lith 61 8 | wee, pee Se 

Watord A io 8” Vire'Min 16 || | Ended Ups Downs. «= Change. == Ups Downs Change 
Do B 10 Wendell 3 352 310 185 1 7 

: 341 291 146 156 89 119 

MINES—Cents Westville 61 38: i71 118 184 136 

Alscope 42 43 OILS—Cents ss °° pe see 262 147 128 139 

Alta 7 8 Altex 12 15 | Sept. 19 seeeee 386 324 = = 1 co 

Amernm 5 5) Bonn'lle 21 23 | S€Pt. 26 esses 277 484 - iS = > 

Anthonian 9 11 Castle Oil 15 ., | Ott. 3 coors 433 - neh een 

Arto Se eee ey ee ee 3 —— 

u 124 13 ‘uturity 92 | 

Roker Teeas ts Game” GS Investment Trusts Commodities 
Band-Ore 41 5 Gateway 2 «(64 . pd. c ° § 
Barvallee 5) 6 Israel Cont 16 ‘ yr Latest a won 
ee " 24 NSprCoul7 8 a Bid Ask | week week last yr. 
eatrice ee 
B'chasse 36 40 Tien Fret 6 et | All-Can. Com. Fd. 13.95(25.74) 7.18 7.80 | Cattle .....+ coos. $22.85 $22.00 $18.33 
Bornite 9 -10 | All-Can. Div, Fd. 24(22+2) 6.02 6.54 / Hogs .......000.. 26.13 26.00 31.50 

| American Growth 15(13) 11.70 12.75 | Copper, Ib. ..... 26% 26% 27 

a | Assoc, Investors 24(33) 7.74 17.82 | Coffee, Ib. ....5. 49% 43% 52% 

Can. Invest. Fund 25138) 9.01 9.89) Sugar, raw, Ib. . 0595 0590 0570 
% ‘ Canafund 125(125) 36.12 37.93 | Hides ........... 15 15 14% 
Corporation Bonds Champion Mut. Fund ,15(20) 5.36 5.89 Weekly Commodity Indices 
C'wealth Inter. 24(33) 7.49 8.23 | ’ ~ 
3 1 ° : | Dow Jones .... 151.74 150.91 156.02 
(Supplied by Investment Dealers Corporate Inv. 34(36.5) 8.81 9.57 | U. S. Labor 118.8 118.9 117.5 
Association of Canada) Diversified Inc. B §11.6(12.2) 3.65 3.95) ~* " ™ noGe 
Oct. 6, 1958 Dom. Equity I. 40-+-12(36+12) 14.40 14.73 Monthly Commodity Indices 
i i P Grouped Inc. (n.) = 15(320.25) 3.78 4.13 Canada (D.B.5.) 
Public Utility Int, Prev. | ‘ : 7 Retail (Sept) ... 125.6 125.2 123.3 
Growth Oil & Gas 7.88 8.28 ete (Sep 
testes. Rate Week | thy : 5.72 6.19 | W'sale (Aug.) .... 226.8 227.0 227.6 
% Invest. Growth 65 72 -19 | & 
® Due Bid Ask. Bid | tnvestor’s Mut. 24(32) 10.70 11.57 | C,\F'm Pro. (Aug.) 215.9 219.4 | 212.6 
Alg. Cen. H.B.R.5 ‘539 145 ... 146 | Ley 5.75 6.32| U.S, (June) ..... 119.1 119.5 ° 117.4 
” Leverage Fund 14(22) 

Bell Telephone. 5°72 $8 101 98 | stut, Ace. F. 17.98(23.01) 7.02 7.67 | Gt. Brit, (May)a.. 141.0 1411 138.9 

Bratilien Pieces” oo 68 C. 85 Mutual Income 22.73(25.71) 5.01 5.48 Note: tCost-of-Living Index Revised to 
L. & P.. 42 ‘70 80 84 80 Regent Fund Lid. 410 5.22 5.74 | the Base of 1949=100. — 

B. C, Electric .. 34°67 893 92 90 | 28Y; & Inv. Mutual 1318) 5.25  5.74| Base of price quotations is as follows: 
‘Do "3b "ao Bat Begs. | Subivised Amer. 9114) 6.58 7.07 | Cattle-Steers, good up to 1,000 Ib., 
Do. |......... 58 "77 99) 1024 100 | SuP’vised Executive (1955) 35.96 +++ | price Toronto. Copper-electrotypes, New 

B.C. Telephone 5 "82 95 98 Sup’vised Executive (1956) 29.48 +++ | York. Coffee No. 4 Santos. Spot Raw 

Calgary Pwr... 31 12 86 89 86 Sup'vised Executive (1957) 5.05 S63 Sugar 96 degrees centrifugal c.1.f. 

: rs’ , : | Sup’vised Executive (1958) 5.38 5.63) Gt, Britain Index Revised, Base year 

Gotraners as $2 (77 103) 105 1034 | Sup'vised Gr'th Fund (3) 1.83 1.87 | 949 

Gt. Lakes Pr 3 a 108 110 isa, | Sup’visti Inc. Fund 13(19) %93 422) atl mfg. products other than fuel, food 

Maclaren-Quebec }T.V. Electronics 24(891) 11.99 13.07 | and tobacco. 

Power 3 '6o 88 | Timed Invest. 16(22) +5.55 °5.55|  sRevised. 

Mexican L.& P.5 75 85) 854 | Trans-Can. A §5.8(105.2) 29 7 060 || cxempmtpentinsnadiaennt ontnenmpiiliie 

Nat. Lt. & Pr... 44 "61 97 ‘99 «97, | DO B Oe Rae 6.25 | GETS CONTRACT 

No Ont. wei ce: fb ESL 481 | United Accum. Fund "23: 13.91 15.12 From Our Own Correspondent 
° - Nat. G, 7 . 

Power Corp. ... 51. '77 994 191) = tLess (*) or plus stock exchange com- SAINT JOHN — A contract has 

Que, Nat. Gas . 5] '85 143 145 142 | mission. been awarded to Ocean Steel & 

Que. Tele. .....6 ‘77 100 103 101 sPaid or payable in 1958, total paid in | 


864 | 1957 in parenthesis. 


162 | stk. divd. redeemed for cash immediately. 
84 | Of which 55.1 cap. gains dist. 


| To oshalidel aia aheepteeaendeangia town Saint John. 


‘Unlisted Mines and Oils 


















































Abitibi Pr. P. . 6) ‘77 105 107 105 (Compiled from Quotations by G. Leslie 
DB 6 xc aee'e v's 4 ‘74 90 93 91°! & Co., Montreal) 
Acadia-Atlantic | Oct. 6, 1958. , 
Sugar ....:... ‘74 86 87 Stock Bid Off. Stock Bid Off. 
Alum, of Can. . 44 '73 93 96 943 Absam - 10 Murray M 19 23 
Bathurst P.& P.54 ‘73 95 98 96 Aconic 45 50 Miller Cop 7 ] 
Bicroft Uranium 5 '62 95 95 Do vtec 35 45 NatlMal 15 20 
Can. fread .... 44 °67 87 89 a6 | Am Chib 20 25 Nipiron 12 18 
Can. Cement ... 51 ‘76 99 101 99 Arnora 1 3. Norvex 60 670 
Can. Steamship .4 ‘66 92 95 ° 92 Assoc Devp 4 6 Norbeau 50 60 
Cdn. Brew. .... 41 ’81 88 91 91 Atlas Chib 6 8 Nordeau ° 20 
Cdn. Canners .. 33. '70 86 88 «83 Bald Mtn 5 7 Oklend 4 6 
Cdn. Celanese .3 '62 92 92 Baraca lo «(115 Pascalis a. 19 
Cdn, Chem, Co, 54 ‘71 83 86 83 Belmont 4 8 Provincial .. 4 
Cdn. Industries Bros’n Ch .. a ana ‘% 7 
(1954) Ltd. ... 32 ‘74 87 Big Neli 10 1 uejo. 
Cdn. Dyno.....6 '63 91 (93 91 | Cent Mn 1.75 250 Rand Mal 15 20 
Cdn. Oil coon @ 68 90 88 Dadson 15 20 Roberval .. 70 
GPs... chicas 33''72 86 88 286 Elwood M.. 18 Roxton 65 47 
Can-Met ....... 54 "62 84 86 86 Flicka 2 4 St Jude 1 
Cockshutt F.Eq.4i 65 89 . 93 gg | Garland 5 8 Scott Chib5 ‘7 
Columbia Cell, .5 68 a 88 Glencona 1) 24 Selby Mng 5 8 
Cons. Denison . 5° '62 961) 984 97i Hastings 58 61 St Roberts... 2 
Cree Oil (ex) ..5 ‘66 192 102 Independt 8 10 Starlight 3 5 
Dom. Fdries.&S. 44 '69 95 97 95 Kenmac 5 610 Tarpoint 1 2 
Dom. Stores ... 51 ‘76 100 102 101 Lun-Echo 17 20 Valmont 50 55 
Dryden Paper . 42 ‘74 90 93 91 Lyndvue 13 18 WmLeys 6 -8 
T. Eaton Acc. . 42 "74 944 971 94 Main Oka 20 25 Young D 16 19 
T. Eaton Realty 5) ‘76 100 102 100 Martin Bird6 8 : 
E. B. Eddy aude Fe! Ot ee 36 oer 
Elk Falls Co...5 ‘75 92 94 - 92 ici 
Gen. Mot. Acc. 43 69 95) «97 95 Municipal Bonds 
Gt. Lakes Pap. 5 ‘76 94 97 95 
Gunnar Mines ..5 ‘60 100 102 100 | Oct, 7, 1958. 
Hud Bay O.&G.4 °75 8 88 87 | Calgary .... 34 ‘8-85 87 8.05) + 
Husky Oil ...... 5 ‘69 87 90 88 | Edmonton .. 3% ‘69 84% 86% 5.05 | , 
Imp. Tobacco oo 3 "70 86 88 86 Halifax ..... 3% "66 88% 90% 5.00 | C.H. LEGG 
roy ap oe I A be Ne Sd @ 
ept. ... ‘ ( 0. Metro. Tor. 5 ‘TT 96% 4 $5.12) : t of Mr. CH. Le os 
Loblaw Groc. . 6 "17 101) 1044) 102 | Métro, Tor. 4% "78 94% 96% 5.03 | The ae val “ = a 5, 
Lorado Uranium 6 "6284 86 86 | Montreal ... 5% 18 95 97 5.50 | executive ice-Preside i y 
ven 3 m o 7 Moose Jaw . 342 ‘60 wi oy ar Washing Machine Company Limited was 
; eee . Ottawa ..... 3! 68 ’ % 4. . Randall, President and 
North Cdn. Oil. 5 ‘75 80 “8 80 |Regina...... 3. "64 87% 89 5.15 asses Se $.J anit Paden es 
Northspan ..... 53 63. 83 85 85 | Saint John . 3% 65 89% 91% 5.00 | Genera anager 0 e ay pony 
Sat cerns Cl. a LS ° 91 89 |Toronto..... 3 "68 “84% 86% 4.80|and General Steel Wares Limited. Mr 
Uiips Elec. .. z 92 | Vancouver . 3 69 87 89 5.10) j Director and Secretary-. 
Price Bros. ..... 31 "66 90 "83 90 | Victoria... 3 "68 87% 89 8.20 | L099 's. presently @ Direc Y 
Pronto Uranium 5 ‘60 100 100 | Windsor .... 3% °75 77% 80% 5.25 | Treasurer of the company. 
Regent. Refining 44 "75 91 94 91 | Winnipeg ... 3 GC SE 
St. Law. Corp..5 ‘"I2 9% 97 96 enttiteniepaie naan cena _ 
Simpsons Ltd...42 '73 964 981 96) 
Simpsons-Sears. 44 ‘79 92 95 954 
Steel of Can. .. 22 ‘67 86 8&9 90 | 
Traders Fin... 42 ‘71 90 94 92 K. A POWELL (CANADA) LTD 
Union Accept. . 51 "68 93 96 95 | ° ° 7 
n. Grain Gr, . 33°70 83 86 83 | 
Westen, Geo. ce oe. Ue 92 95 93 | GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
CONVERTIBLE ISSUES | O 
erators 
Abitibi P.& P.. 4) ‘66 98 100 7A | Owners and P Ltd 
Atlas Steels ,...5 67 103...” 103 Fort William Terminal Elevator Co. Ltd. 
Braz, Trac. L&P 44 “71 15 wm 
MOEN veka vcats 34°66 88) 91) 389 and Powell Transports Ltd. 
WR ac oaua ast 4 "69 9 98 95 | . r base 
Cockshutt F.Eq.5 ‘68 89 93 289 | Head Office —563 Grain Exchange, Winnipeg, Man. 
Home Oil ...... $3 ‘71 115 119 14 |} . 
Shaw. W.& P..5) °'72 114 117 115 | ope . “1° 
Westcoast T.... 5) "88 102) 1034 102 Affiliated Companies—Fort William, Ont., Montreal 
Loblaw Groc, .. 42 ‘76 ‘130 135 - Q Vv B C 
Phillips Elect. . 5 ‘70 91 2 bi ancouver owe 
Silverwood Dair.5),.'72 98 ... 98 ue., . 
Triad Oils ..... 43 ='71 84 86 84 
ee 7 3 
Prices ED 
Chicago Futures EDERAL RAIN. 
Week to Oct, 6, 1958 AND 
Crop year from High Low | 
Aug. 1, 1958 for for Close | IN co 1943 LTD 
| High Low week week Oct. 6) THE ALBERTA PACIFI + . 
te een A 1.868 
189 1843 July .... 1 85. 
982 188h Dec Sis Lew Lem Leet | WINNIPEG CALGARY 
2.00, 1.934 Mar. «+0 at is ion | d 
2.00 1.93% May eevee 1. J : iv ; 
137 188) July Ll La? 6185: 1868|} County Elevators located in all Prairie Provinces, an 
1.89) 1.88) Sept. ... 180) 1.88) 189 | . “1): 
Céem (ald)—= || Terminals at Fort William, Port Arthur and Vancouver. 
1.22) ‘1.13 Dec. .... 1.144 1.13 1.13 | i } . 
126) 1.168 L168 1.168 | Cereal and Forage Seed Plant at Winnipeg. 
3.222 113 113 1.13) inyi inquiri arding feed and seedgrain. 
127) 1.163 ria, EEL|] We invite your inquiries reg g gr 
1.26) 1.19% Y oe 1.19% §=1.193 
1.284 1213 July o.oo 1.2338 1212 1.22 : 
67, =—623 634 632 
69% 653 65% 63) : 
68% = =.65) 654 658 
iat tat atu 
J . 1 - 
1.34) 1.26 130 1.30) FORT WILLIAM WINNIPEG MONTREAL 
1.274 1.22) 1.22) 1.22) , 
TRV: wench gaten costume 2 2.153 2.15) 
=. Pocnncenncsasenie : 2.19) 3 GRA IN DIVISION 
RRs erteeeeece sovcees 2265 2228 2. ; 
PNG cis ode tins aed : 224i 2243 Grain and Coal Merchants 
peeos-apetiag “ — ort Country and Terminal Elevators 
* 
Chicago Cash | sack illus 
High Low High Low peee-reee ver yo 
. 
Corn— Carriers of All Bulk Cargoes 
SD. Wiis. -ccasee ten 288 124. 1333 
Oats— 
i H, Ww. eeecee 42 sl J ee 

















































Construction Co., for steel erec- 
96 | tOf which 10 pd. in form of tax-free | tion for the $1 million provincial 
government office building in up- 
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“30 /eBaker e le 


5 Band 

13% Banken 
6'2Bankfield 
19 Ba 


Bateman .... 
Beatrice 
-17'"4B'tie-Duq, 
Beaucage ... 
+12, Beaver L'ge . 
Belcher .... 
30 Beliechase .. 
O5%4Bell-Chib ... 
1.30 Betleterre 16 
Bethie'm J 
‘10%Beveon ..,. 
4 Bibis-Yuk. . 
85 Bicroft .. 
. Do. warr. . 
09° Bidcop .. 
Black Bay ., 
Ville ..o6 


07 Bornite ...., 
YBouscadillac. 
35 Bouzan .. 
Boymar 
Bralorne 
-4644Broulan Reef 
Brunhurst 
runsman 
; Brunswick ., 
05 Buffadison .. 
‘72 Buffalo Ank. 
O4%Bull, R.L. ., 
00 Bulolo .50 .., 
0644Bunker Hill , 
Burnt Hill ., 
Burrex ,.... 


Cable .. 
Calumet ... 
Camp, Chib.. 
Camp. R.L. 
30+*.05 ... 
Canadian 
0 Cdn, 
Cdn. 
Cdn, 
Cdn. 
Cdn. N.I 
Cdn. 


Cdn 


. Thor 
Canalask 
Canam 
Candore .... 
Can-Erin 
Can-Met .... 
Do. Warr. 
Canorama ... 





Captain ..... 
Cariboo 


Castle-Tre. .15 
Cavzor .... 

Cen. Man, .. 
Cent. Pat, 
07%Cen. Pore, .. 
4 Cheskirk *..; 
Chestervilie , 
Chib, Jac. . 
Chib, K'rand 
Chib. Min. . 
Chimo .... 
Ch.pman ..., 
Chromium ,, 
07 ’aCleveland ees 


Clix 


fPpAnAAAAnann 


10%%Dabion . 
15 Daering .,... 
+12 D’Aragon ... 
-22%,Decoursey B. 
-10%2Deer Horn .. 
D'Eldona .... 
Delnite §.02 . 
Dickstone C.. 
Dolsa 


Dome 
704205 
Donalda ..... 
Doreen ..... 
Duvan 


60625 
East Amph. . 901930 20 
1.30 E. Mal. §.05 . 
E. Sull. 04.15 
07 East. Metal: 
Elder 





Falconbridge 
1.00+°.10 , 

03 "Fano ........ 

97 Faraday 

30 


WEEK coe ne. 


ey ~~ 5 ene tenia ieenedaan ene 
C Wet Ending 


. 8 
High Low Close 


~ 


Oast Cop. . 
1.80 Cochen'r *,05 
+12 Cody-Reco .. 
-10%Coin Lake .. 
-20%Col’stream 
.20 Coleman A , 
_. » reer 
04%Colomac .... 
Comb. Metals 
Commercial . 
Cominga ... 
Coniagas .... 
Coniaurum , 
Conkey ..... 
Cons. B’keno 
C. Beta 
C, Bi-Ore .., 
+10 C. Callinan , 
05%C. C. Cad. .. 
0.25 C. Denison , 
3 Do. warr. .. 
C, Dise’y *.10 
Fenimore . 
Gillies ... 
- Gold. Arr, 
. Goldfield, 
Hall'well . 
Howey . 
Marbenor. 
Marcus .. 
Mogul .,. 
Monpas . 
Morrison . 
Mosher ,, 
Negus .... 
Nich. 
Northland 
. Pershcourt 
>. Que. G 
04%C, Que. Y. .. 
-O8'4C. Red Pop., 
-12%C, Regcourt . 
04%C. San'rm .. 
Cons. Smelt. 
804° 20 .. 
C. Sud’ry ... 
Cont. Min. .. 
Cont. Potash 
Conwest .... 
Copper Corp. 
Copper Man.. 
Cop-Rand .., 
Coulee ...... 
Cournor .... 
Cowichan .., 
Craigmont .. 
Crestaurum . 
6. Croinor .... 
07%sCrowpat .. 
Cryderman . 
-07%Cusco ....... 


+ 
. : ‘. 


~ 
wew 





11964 20.00 20.75 





15.12% 14.50 
13 » 
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37% 
16 


33 
3.90 
2.50 

33 
4 

20 
1.80 

1S 

23 

92 
1.05 

05 

02 
8.00 

05 


~ 
cs 


53 








Range 
1954 Company & Sep) 
High Low Dividend ($) sSales 26 
22 14 Goidale ... 
22 “5 Gold Eagle .. 
02 H0%Gold Lake .. 
Al -20. Gold. Age .. 
AS -%3 Gold. Man... 
a MTVeGoldfields .. 
12 07 Graham R, . 
6 60 4.00 Granby .. 
49 16 Grandroy . 
2.% 82 Granduc . 
33 5 Grandview 
ies soe, Great Falls . 
28 18 Greyhawk .. 
09% 24 Gui-Por Ur. 
2? 8%Guich ....... 
13 07 Gulf Lead .. 
19.75 12.75 Gunnar G. 
8.60 5.73 Do. warr. 
12 4%Gwillim L, 
9 O2\4Haitian . ; 
2.15 1.70 Hallnor *.09 . 
1.04 41 Halmon..... 33200 
4 -08%aHard Rock .. 238200 
20 08 Harr. Min. . 
21 -12%Hasaga . ‘ 
ll 06 H’d of Lakes 
79 33 Headway ... 
10 6 Heath ....... 
6%  O04%Heva........ 3000 05 
1.60 1.10 High.-Bell *.05 13000 141 
Hollinger 
25.624 20.50 24+°18 ... 
5.00 3.05 Hoyle ......, 
55.25 39.25 Hud. Bay 3.00 7036 52.50 
28 15 Hugh-Pam ,. 3500 
1.50 60 Indian Chem. 
.10 5 Indian L. .., 
68 40 Inspiration .. 
69 -16 Int. Ceramic , 
Int. Nickel 
85.75 69.37% 26041115 . 
72 -18%Int| Ranwick 291950 
2.75 52 Irish Cop. 
1.97 40 Iron Bay .... 
5a 25 Iso Uran. ... 317650 
24 12 J. Waite 4.02 
94 Sl (GOVE ons revet 
23 10 Jellicoe ..... 
22 10*2Joburke 
40 20 Joliet Que. .. 
24 08 Jonsmith 
68 38 OR. J. Jowsey 
08 05 Kenville ..,, 
19.25 ‘1 K.-Add 80, 
2.06 95 Kilembe .... 
.70 27 Do. warr. . 
0B 05 Kirk. H. Bay 
.73 32 Kirk, Min. , 
14 08 Kirk. Town, 
.09 5 Kontiki Ld 
02 01 Koot. Base 
21.50 14.75 Labrador *.25 
1.18 90 Lake Cinch . 
80 40 L. Dufault .. 
12 07 L, Lingman . 
29 
5.25 
26 
3.30 E 
2.95 2.20 Lamaque *.20 
50 -19 Latin Am 
1.68 95 Leitch G. *.06 
18 06 Lencourt.... 
07 04 Lexindin .... 
08 04 Lingside .... 
18 11 Lithium '.... 
2.30 1.50 Little L.L. ., 
06%  .03%Lomega ..... 
68 49 Lorado Ur. ., 
-50 3% =6Do. warr. 
16 -08'2Louvicourt ,. 
37 10 Lyndhurst ., 
Al 05 Lynx Yk, .., 
Macassa 
3.20 2.40 12+-3.03 ... 
35 20 MacDonald .. 
16 05 Macfie ....., 
1.24 90 Macleod §.10. 
Madsen R.L. 
2.80 1.70 *.05+-.05 
08 04 Magnet ...., 
06 03 Majortrans .. 
1.30 ‘92 Malartic §.05. 
12 -06%Maneast Ur. , 
93 25° Maralgo ...., 106750 
12 05 Marcon ..... 
1.21 40 Maritimes .., 
45 -10 Marpic ....., 
35 08'4Martin McN.. 
° ee Massberyle . 
50 -16 Matachewan , 
30 -12. Maybrun.... 
McIntyre 
86.00 67.25 2.00+*1 00 . 
56 -1043McK. R.L. ., 
22 06%4McMarmac ., 
35 14 MeWatters 
-20 -ll Mentor Exp., 
99 61 Merrill Is. ., 
17 08 Meta Ur. .... 
-68 +31 Mid-Chib, ., 
1.18 65 Midrim ..... 
20 08 Midwest .... 
3.15 1.77 Milliken L, ° 
All 07 Mindamar .. 
14.00 9.19 Mng. Corp. *.25 2207 
24 08 Min. Ore . 
12 -07'44Mogador .... 
1.25 82 Molyb’nite 
17 62 Moneta ..... 
65 -28 Monpre... . 
89 40 Montgary .. 
82 48 “Mt. Wt. Iron 
80 41 Multi-Min, 
36 -18 Nama Cr. ... 
26 10 Nat. Ex. ..0. 
10% -0414Nealon ...... 
19 -ll Neilo Min. .. 
44 .22 Nesbitt L ‘ 
16 0344N Ainsworth 
14 -06 N. Alger .... 
69 -17%2N Athona.., 
08'4 04 N, Bidl’e ..., 
62 18 N. Calumet . 
14 , 10 N. Cronin .., 
57 26 N. Delhi .... 
N. Dick’n 
2.59 85 10+* 0244. 
14 06 N, Formaque 
12 -04'9N, G’dvue ... 171308 
65 -0542N, Hamil ..., 
20 -ll_ N, Har'na .., 
7.25 13 N. Hosco ... 
19 03 N. Imperial , 
.06 -0242N, Indian 
09 04 N. Jack Lk 
15 -06 N. Jason .... 
ll 06 N. Kelore ... 
43 -12 Newlund , 
39 18 N Man, 
.74 13 N, M'l’que .. 
olf -044,Newnorth ... 
1.46 85 N. Pac. Coal. 
.09 -04'2N, Rouyn 
-13°4 04 N. Santiago , 
07 04 N. Senator ., 
19% .12 N, Taku 
07 03 N. Vinray .. 
18% 09 N.W. Amulet 172000 
1.01 65 Nickel M. & S. 
1,51 457 Nickel Rim . 
2.05 -18 Nipissing 
08% 05 Nisto’........ 
.15% 04 Nocanu ° 
18 08 Nor. Acme . 
51.00 35.25 Noranda 2.00 
09 05 Norgold 
47 07 Norlartic ‘ 
3.10 2.23 Normetal *.09 
36 -18 Norpax 
15 -O7%Norsym'e ... 
21 .O744N.A. Asb. . 
1.55 45 «=N. Am, R.M.., 
74 48 N. Goldcrest. 
1.28 37 N. Rankin .. 
1.45 1.01 North Can , 
4.60 2.46 Northspan .. 
3.50 151 Do. warr. . 
jl 03 N.W,. Vent, , 
40 -10%Norvalie ..., 
02 O1%Nuclear ..,,, 
0 -14 Nudulama ,, 
18 06 Obalski .’.., 
08 04 Obaska ..... 
1.35 -45',0’Brien ...., 
13 05 Ogama ...es. 
-23 11%Oka ..... oes 
35 11%O’Leary ..... 
30 13° Opemisca .., 
9.20 5.75 Opemiska ... 
2.49 10 -Orchan .. 
-20 -09%,Orenada ,, 
67 19 Ormesby ..... 
49 25 Osisko ...... 


13. PCE Expior. . 
28 Pac. Nickel . 
i 


Pamour P 


-04'2Paramaque 
03%4P rbec ...... 


Pardee ....., 
Partridge ... 
NRE ce onic 
Patino $.20 . 


Pato Con. *.20 3390 


Paudash .... 
Paymaster . 
Peerless ..... 
Pend-Oreille, 
Pennbec .... 
Perron ...... 


Pickle Cr, *.10 


Pioneer G. 


$.12% ..... 


Pitch Ore ... 
PRG. ...... 
Placer *.25 .. 
Porc. Prime 
Portage ... 
Powell R. ... 


Que. Smeit. : 9 8 18 
anaes “45 $475 11.00 11.37% 10.37% 11 














5 oes 
19% 17% 


3550 (07% 
14591 17.50 


4990 24.87% 25.62% 24.75 


B140 A150 


81.87% 84.75 
28 


09'2Sunshine .... 
93'%4Surf Inlet. . 
Sylvanite *.07 5915 


T, U, 
Tache Lake 49600 
Taurcanis .,. 74150 
Do. v.t. .... 22000 
Taylor B. ... 1000 
Oa hd se tet 49895 
T.-Hughes 10 6472 
Temagami ... 27400 


06 
10820 17.87% 


ee 
. 


~ 


~ 


+ 


~ 





~ he ee 
tn 20 bo tnt 


Allens Toronto, units 
Anglo Can. Tel. A , 
Bowes Ltd., 1% pfd. é 
Brinton Peterboro. Carpet 
British American Assce, . 


4i% pfd ... 
pfd eecesenes see 
British Mtge. & Trust ... 
Brit. Nfld. Corp. (Brinco) 
Calgary Power, 412% pfd. . 
Cdn. Admiral Corp. 
. Canners B 
. Corp. Management .. 
. Crushed Stone, 6% pf. 
Can. Delhi Oil . 





. General Insurance .., 
Cawthra Apts. ............ 
Chase, Dr. A W., comon .. 
Steamships, com. 
Commercial Finance ......, 
Commercial Life, 20% pd. , 
Concourse Bidg., v.t. ....., 
Copp Clark 6% pfd 
Crown Life Insurance 
Debenture & Secs., 5% pfd 
Detroit Internat. Bridge .. 
Dom Can. Gen. Insce. ., 
Dom. Linseed Oil, units .., 
Dover Industries .......... 
Eastern Trust Co. ......... 
Essex Packers, com. . 


Excelsior Lif 


Goderich Elevator ......... 
Granite Club 


4 Ree tae eens 
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Do., b 
Great West wf 
Guarantee N. A., fully pd. 

SOUS OU oso cp ceesss 
Halifav Insurance 


Halton & Peel Trust ...... 
Hees, Geo. H., 
Highland Dairy 5% pfd. ... 
Hudson’s Bay Co. ........ 
Humberstone Shoe ....... 


eee: ee 
Sasaszssrse 
FF 


co 
ot 


pe cd) 
Seesieacees 


-~ 
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Industrial Life ............ 
Industrial Mtge. & Trust .. 
Ingersoll Machine, 4% pfd. 
Ingersoll Machine & Tool, B 
Jenkins Bros. . 


- 
~ 


~ 


ae 
- 
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London Life ‘nsurance ..., 


Company & 


1953 
Low Dividend ($) sSales 


R 
Radiore .... 11850 
Rainville .... 7200 
Rayrock ..., 27100 


. Red Cloud .. nil 
04"4Red Crest... 8500 
02%Red Hawk .. 11500 


Reeves McD. 


*12% ..... Woo 
1.25 Renabie 4.09. nil 
24 Rexspar ..... 108200 


Rice Lake. . nil 
5%2Rio-Rup. .... 17158 
3) Rix-A’basca . 4050 
Roche L.L. .. 98300 


Rockwin .... 41350 
Rowan Cons.. 10050 
Ryanor ...,.. nil 


St. Law. Riv. 83580 
-0642St. Michaels 15000 
-44 San Antonio. 2775 
(@ Sand River . 
44 Satellite ..... 
00 %4Scotia Gold . nil 


30 Sheep Creek. 7350 
3.90 Sherritt G 37027 
3.65 Sigma M. §.30 100 

Silbak Prem 5000 

23 Silver M. 28580 

O1%4Silver R. .... nil 
‘13° Silver Stand. 7500 
56 Siscoe §.03'%. 22450 

4 Skeena ao nil 

-04%Slocan Duv. . 187221 


South-Duf. .. 1000 
Stad'n 44... 5600 
094Standard G 


Stanleigh .. ; 23091 


Do warr. . 11940 
75 Stanrock .. 
-00% Star Lake ... 
-10 Star Uran, ., 

9Starrat O. ., 
4 


Steeloy 


: 5000 
Steep Rock . 18147 
Sturgeon R. . 2800 


Sudbury G nil 
Sullivan #¢.06 3690 
Sunburst .... 4800 
Sunloch ..... nil 


Thompson .., 15800 
Es Sayed - §000 
Tib-Explor . 153250 
Tombill ..... 4000 
Torbrit S. ... nil 
Towagmac .. 4550 
Tr Can Ex.. 1500 
Trans. Res. . 2500 
Trebor’...... 26000 
Tribag ...... 7650 
Trinity ...... 37550 


Trojan ..... + 0444 


-164aUltra-Shaw. . 10050 
17 Union Min. . 10550 
90 United Asb.. 11620 
05%2U Estella .. 800 


Un, Keno *.32 995 
Un. N. Fort. , 1000 
Upper Can. . 79000 


SN adi vace nil 
Valley Ex. .. 36500 

d WROOR win 65 i 606 
0144Van'da 48 ., 500 
13° Vanguard ... 2000 
Ventures .50. 3397 
ViolaMac .., 33150 
Virginia ..... 18100 

Ww 


Waite A. *.40 5431 
Weedon Pyr.. 52800 


-02'gWendell ..... 7000 

0642Werner Lk . 7000 

20 West Ex. .... 1000 
West Mal... 10500 
West Min ., nil 
Westville ... 2000 
Willroy --. 45560 
Do. warr, . 2000 
Wiltsey C. .. 618900 
Winchester . 5000 
Windfall .. . 5358 
Wpg. R. Tin. n 


il 
Wright-H, $03 12791 


VY, 2 
: Yale Lead... 48000 . 
-054aYellorex .... 3000 
‘69 Y’ke Bear ... 11370 
53 H G. Young. 125780 
034aYukeno ... . 7500 
54 Yukon C., §.06 10500 
-16'4Zenmac ...., 60500 


-ll%Zulapa ...... 6960 


Oil Stocks 


Acme .01 .., 12300 
| 
Albedena ... . 1500 
Alta. P Con. 7420 
Aldina 1000 


Allied Roxana 500 


Altex ‘ 3000 
Amalita nil 
Amer. Leduc 30830 
Amurex 4 200 
Anaconda ... 705 
13'2Anchor - 12500 
Anglo Am, . 1100 
03'4Apex evecie 8000 
Asamera .... 5174 

B 


7.50 Bailey-Sel. A 26360 


Do, 8% pf. 1.25 1545 
Do 5%4°% pf. 


T,49% occ 825 2 
Banff ....... 3000 
Barons ...... nil 


Basco .....+.. 4900 
tT cecce nil 


seeds 3800 

Blue Crown. 10200 
Bonnyville .. 19066 
Bralsaman ., 500 
Britalita ..... 101155 
c 

Calalta . .. 40750 


Calg. & Ed. .10 1920 
Calvan ..... nil 


Canada 


Can. Oil Lds, 5500 
Do. wart 700 


Can. So. Pet, 1100 
Do. warr 500 
Canadian 


Cdn, Atlantic 5725 
Cdn. Chieft'n 21350 
Cdn. Dev .. 12555 
Cdn. Ex. G. 24300 


Cdn. F’tune nil * 


Cdn. H. Cr 10900 
Cdn, H'stead 6865 


Cdn. Husky 10393 13.75 


Do, warr 920 
Cdn, West O. 25314 
Cdn, Wil'ston 100 


Unlisted Stoeks 


(Compiled by Intercity Securities 
Corporation Limited, Toronto) 


Oct, 6, 1958, 
B 
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Week Ending 
3 








40 Carleton .... 
Castle O. .... 


Command *.03 


4 Dom. Min’is 
-04%eEast Cdn. ... 


08 %2Emp. Oil Subs 
2.79 Ft St. John. 


French Pet. ‘pt 


Gen. Pet. .20 
1000 Golden Sat. . 

03%2Golden Sp. . 
15.00 Gt. Plains .. 


+ 2295 4.25 Gridoil ...... 


nil 
nil 
74100 High-Sarcee. 


Home A .25 . 
D ‘ 
Hud. Bay O. 


1000 
1500 


Jump. Pound 


Lloydminster 


bo no mai 





01%4Marvel ‘Fey 
2.20 Medallion . 


22. Merland 


-19 Mill City .... 
20 Mill Creek .. 
-17| Mollusca .... 

03%2Monarch .... 
150 Nat. Pet. . 


12 Northcal ties 
5 North Can. .. 
Do. 5'2°% pf. 


18 Northland ... 





Pac. Pete. ... 


Parker Dr. *.10 
Peace River . 


Ponder ...ees 


Prosper ese 


13° Ranchman's O. 

2.06 Ranger ...... 
-06'2Reef Explor.. 
01%Renfrew .... 

1.00 Richwell ..., 
01%4Ridgeway ... 
09 Rocky Pet. . 
-16 Royal Can. V. 

10.50 Royalite e*.06% 4958 

Do. 5%% pf. 


Do. 5% debs 


re 





Ro 
“> 


Un. Canso v.t. 
ee 


Nw 


27.62'4 30.00 


— es 


aU. S. funds. 
shown nil.the figures are bid, asked and latest sale. 
tExtra paid in 1957. 
*Paid or declared in 1958. 


13.87% 14.00 
7 











| Lord Simcoe Hotel A ... 
Do common ....... 
Manufacturers Life 


Maritime Life . 
Maxwell 6% Partic. pfd 

Meadowvale Develop &e 
Monarch Life 100% paid . 
Morrow Screw & Nut com. 
Mutual Finance Corp., pfd. 


National Life 35% paid 
N. B. Telephone 
Niagara Lower Arch Bridge 
Nor. Tel., pfd. ... 


Oakville Wood., 5% pfd. 


Paramount Oshawa Theat. . 
Park Lawn Cemetery ... 
Pembroke Electric Light .. 
Phillips Electrical ... 
| Prairie Royalty Trusts 
Prudential Trust 


| Rapid Grip & Bat. 
Reliance Pete., pid 
Robin Jones Whitman, pfd. 
Royal Oak Dairy, B 
Sincennes McNaughton L. . 
S.K.D, Mtg., 6% pid. ...... 
*: | Skyway Drive-In Theatres 

~ | Sovereign Life 25% paid . 
—— Fuel, common ... 
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Sun Life Assurance 
Limi 


Thorncliffe Park ‘ 

Tor. & London Invests. ., 

ical Arts Bldg. ... 
tansportation Bidg, Mont. 

Triarch Corp. .. 

United Can. Shares ....., 


SRert nem S Bod are RR28 Siw Z} 
B23esusssssn32s3323 3ee 


~ 
] 


Westcoast Transmission 
Western Assurance ...... 
Wood Alexander, 6% pid. . 


Sas. 
33us 





By Kippen & Company Ine., Montreal 
| Consolidated Theatres A 
| Do B 


32 33388383 8888 eess 


Cuban Canadian Sugar 
Dupuis Freres pfd .. 

| Guar, Co. of N.A. ; 
Great Britain & Canada . 
Hart Battery Units é 


. | London Canadian A 
| Maritime Tel. & Tel. .... 
Mtl oe & —_ A Bk. 


Besose.82S od: 8 
3388332333 SR: s 





1958 pt. 
Low Dividend ($) sSales 26 





O&G 8133 


1.50 W. Decalta . 
00% Do. rts 





Bond Issues Rate 
*Algoma Steamships Ltd. 


Ist Mtge. S.F. Bar. 


S.F. Debs. Ser. A 


sub. conv. s.f. debs. 


| "56 series '66 Oct. 15 4.$100.00 
. | séCanada Iron Foundries Ltd., 
| s.f. debs.. ser. C 
of 61% "77 Oct. 15 $103.87) 
| #Cons. West Pet. Lta., 
S.F. Debs. 
5i% ‘61 Nov. 1 par 
fHome Oil Co., Ltd., 
Pipe Line Bds 
‘TT Nov. % sPar 
| *Lord Elgin Hotel, 
Gen. Mtge. Bas. 

5 ‘66 Oct. 27 «$101.00 
ePuebla Tramway, Light & Power Co., 
50 yr. Gold Bas. 

5% "61 Jan. 1 «$100.00 
seShawinigan Water & Power Co., 


Week Ending 
Oct. 3 
High Lew . Close 
or latest 
ee 
4610 ; 1S 15 
9. 8.10 9.05 
B.04%% A.05% 05 
1, 1.80 1.82 
B.09% A.10% .10% 
nil ae B. Al.00 +.40 
30 RT 1. 1.25 1.25 
100 1.75 1. 1.75 1.75 
13600 ‘ 07 O7 
9565 25 25 
1000 40 40 
10800 4.15 4.30 
500 -05 05 
4017 460 5.00 
1200 3.90 3.90 
7560 1.82 1.83 
D, E, F 
7560 13 16% 
18872 1.25 1M 
9375 11.37% 12.50 
nel A2.92 2.90 
2000 02% 02% 
100 05 05 
3250 +.05 05" 
11000 09 09 
2175 6.30 6.60 
2455 3.40 3.70 
500 O14 O1% 
1450 7.50 7.75 
. 43100 86 90 
G, H 
20% 1000 04 O04 04 
nil B.03% .... 03% 
nil esos 3.30 
1790 3.00 3.15 
2000 12 12 
nil es 05% 
6100 16.25 16.75 
nil A3.75 4.50 
5000 02 -02 
nil ‘ 06 
28300 20% 
510 7.00 7.00 
15742 19.00 20.50 
12722 18.00 20.50 
3124 19.87% 20.12% 19.87% 20.00 
46550 1.83 1.94 
i, J, K, L 
nil 18 
19255 23 30 
700 2.00 2.05 
nil A.04%% 044 
200 09% 0942 
7500 06 .06 
1000 10 10 
nil A.20 20 
4700 .07 07% 
M, N 
22300 09 10 
nil ep ints O01 
22519 2.30 2.35 
2600 65 .72 
2000 -23% 24 
35360 60 1 
6628 +.20 -23 
3000 .20 .20 
nil A.20 -20 
500 04 04 
nil A2.00 1.85 
24637 .10 10 
10600 1.16 1.20 
9500 18 22 
7900 40 40 
109000 24 -30 
1125 .03 03% 
11000 07 08 
1734 1.07 1.07 
180 +.30 +.30 
16862 3 26 
6545 4.35 4.45 
515 36.5 37.00 38.00 
2400 75 1.35 1.65 
nil B.01% A.02 O15 
2500 19 19 
4500 12 12 
7450 35 37% 
10750 1.06 1.10 
15986 19.624 18.37% 19.50 
nil A.48 -28 
17900 27 27 
nil B3.10 A3.10 3.10 
16400 ‘ 59 61 
22525 1.80 1.98 
38500 1.83 1.85 
26800 65 .70 
7450 1.05 1.10 
9500 20 20 
1500 2.30 2.30 
36200 30 35 
58105 3.10 3.35 
, R 
1000 04 4 
2500 09 09 
300 13 13 
10925 2.15 2.37 
7500 O62 0615 
1000 03 03 
13468 1.21 1.35 
2000 1% 01% | 
11966 10 10% | 
44700 45 46 j 
10.75 11.50 
base 21.00 21.00 
Ss 
1500 28 28 
900 78 78 
nil B39.00 A40.50 41.00 
nil B.06 A.07 07 
8833 1.70 1.73 
9310 7.00 7.15 
nil A.05 7.0344 
10078 03 03 
nil 6 
13702 1.20 1.40 
2500 10 10 
370 1.11 1.15 
18100 1S 15 
16800 t.15 16 
61003 80 -90 
J nil ‘ 4 07% | 
T, Uy Vv 
. 19140 -30 32 
41650 86 B87 
- 124180 55 5 
nil A.03'4 03 
7390 4.40 4.80 
3000 05% 5% 
nil Awl 27 
3088 1.50 1.55 
57149 2.17 2.37 
nil A.29 21 
17900 064 0944 
+ 18630 1.22 1.29 
Ww, Y 
203500 23 24 
6787 15 16 
20850 7 95 
1.57 1.65 
12160 05 09 
63763 1.60 1.75 
. 472626 00% 02 
3825 -04 07 
500 4.25 4.30 
9500 91 94 
750 +.05%4 06 Ye 
26700 09 10 
*Less than board lot. sWhen | 
§Paid | 


*Dividend deferred. | 





Bond Redemptions 
Year Date Call 


4i9@ '61 Nov. 1 #100.75 
e*Anglo-Cdn, Pulp & Paper Mills Ltd. 


6i% ‘78 Nov. 3 0102.85 
| sAssociated Artists Production Corp., 


conv. s.f. debs., ‘57 series 


4— $423,000 
ae—U. 8. funds. 
se—$400,000. 
44—$375,000. 

#—$100,000. * 

*—Pius interest. 

¢— $40,000. 

*—All outstanding. 

®—$127,200 
@o—$50,000. 


12 Oct. 


* $100.00 





Company Meetings 





pr. | 


October 11, 1958 


Bid Ask 


Aberdoon 14 
Abeta 5 
Abex 3 
Abbican 10 
Abila 15 
Abino 18 
Ace Yk 1 
Aconic vt 43 
Do com 45 
Adanac Q 
Adml Yk 
Adnaron 
Advnce RL 5 
Aiken RL 1 
Allcop “4 


Alexander 5 
Amalg. K 3) 


Amer. F 20 
Amrnium 4) 
Ana Uran 2 
Artabar 2 


Annamaq | 2) 
Anuwn Ur 6 
Arctic Y 1) 


Argosy 2 
Arken 

Arno 5 
Arnora 1 
AtI'ti¢ CC 50 
Atlas Ch 5 
Atlas Ch 5 
Atlas Sul 4 
Bachelor 2 
Baldwin 1 
Band-Ore 4 
Banner 1 
Barbi 5 
Barima 12 


Barnet d 9300 9800 


Barvin 


i 
Barvallee 5 
Batch Riv li 


Batemn B 16 
Beacon M 4 
Beatrice 4 
Beauce Pi 75 
Beaulieu 
Beauverny 
Belfast 
Belle Ch 

B Jackpot 
Big Nell 
Bilmac 
Birch Bay 
Biroco 
Biron Bay 1 
Blue Gr 
Boise Yk 
Bornite 
Boulder 
Bourl’que 
Bracemac 
Brady 
Braminco 
Bright RL 
Brilund 


Nn 


Vuermw 


RNAI Ie woe RN 


B.C, Exp 100 
Britt Mal 54 


Bro’n McD 6 
Bruce Pr 1] 
Brunet P 4 
Buf Cn 

Buffonta 6 


Burchell li 


Burrex 20 
Calumet 4 
Camdeck 2 


Camlaren 6) 


Camoose 5 
Camray 1 
Cn All Met 2 


Cn Rad'’m 24) 
Cn Jav 1425 1500 


Cn Lith 13 
Canagau 2 
Canalask 6 


Canorama 13 


Caneonti 4 
Can-Fer 65 
Canuba 4 


Capital L 11 
Carnegie 3 
Cassidy Y 2 
Cartier Q . 

Cathroy L 5 


Cent Man 9j 


Centre H 7 
Charles LL 2 
Chellew 4 
Cherokee 

Chesbar 31 


Chib Cop 19 
Chipman L 7 


Chukuni 
C'cinnati P 4 
Circle Y 
Clavos P 
Clicker 4 


Clinger 


Cobalt P 2 
Cockeran 
Columbiere 
Columinda 
Comb L 


Comstok K 2 
Conecho 2 
Con. Biore 4 
Con, Fred 38 
Con Harp 5 


C Vauz D 51 


Cont Cop, 16 
Cont Kirk 1 
Cordell 3 
Cordoba 76 
Cove 12 


Cracking 5 


Craibbe F 25 


Crossfault 1 
Crowshore 2 
Croydon R 1 


Dack Cr 

Dale Mtn 60 
Daniel M 26 
Delandore 3 
Delmico 6 
Delta Dev 95 
Derlak 3 


De Sant P ij 


Desjard’s 45 
Desmont 1 
Despina 2 
Destorada 1 
Destorb’le 1 
Dom Exp! 14 


Dom Mal 
Dorreen 2 
Dorian 2 
Drake Yk 1 
Dukel 
Dunford R 3 


Dunvegan 3 
Duomal'tie 1 
Dupel 2 
Duport 25 
Dupresnoy 5 
Durham 2 
East Bay 2 
East Lunn 1 
Echo Indin 1 
El Bon 2 
Elmac 4 
Elmwood 1 
Empire G 1 
Erin Kirk 1 
Ethel Cop 

Export Nic 5 
Fab a 


Farcroft li 


Fatima 65 
Feld Tem 29 
Fleetw'd Y 1 


Fleming 2 
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Wits. 


Flicka 2 
Fiin Filon 
Flobec 
Fortune Yk 
Forty F'r 4 
Frebert 2 
Fundy Bay 6 


Gale Cum 3 


Gan Cop 3 


G’vy S U 2% 
Gateway U 4 
Genrico 44 
Gilmont i 
Girard Lk 1 
Glenlivet 

Glenburke 5 
Glencona 1 
Glenecho 2 
Goldyke 1 
Gold Hark 6 
Gold Age 29 


Goldmaque 6) 


Goodrock 
Gord Leb 2 
Governor 3 
Grand Ch 30 
Granvil N 5 
Gubby 1 
Guipore 5 
Gypsy Yk 
Harker 

Harpers M 


Harrican A 
Hay Gold 
Herbdix 
Hewfran ‘ 
Heyson RL 1 
Hislop io) 


we ee 


i 
Hoodoo L 34 
7 


Horne Fau 

Hotston M 3 
Hubert L. 12 
Hucamp 5 
Hucliff a 
Hud By M 3 
Huhill 5 
Humlin RL 3 
Independ't & 
Indyke 1 
Inter Cer 15 
Indian Mt 5 


Inmount ie 


Inore j 
Ivan Lard 

Iso 46 
Jack Lon? 


Jacobus 160 
Jacola 1h 
Jahalla a4 
Jamaicn 6 
Jardun i 
Jean Lk 5 
Jeanette 3 
Jerome 6 


Jun Fr'd 225 


KB Min 54 


Kamlac a 
Kaymac 4 
Kenda Per 2 
Kenmac 5 


Kenogams 5 
Kenwest M 5 


Keora i li 
Kerr 205 210 
Kerromac 4) 
Kewag Q 1 
Kinasco 5 
Kirk Hunt 
Kontiki 4 
Laddie 3 
Lake Exp 10 

L Renzy 5 
Lar Add 1 
Larandona 2 
Lardego 


Lareva 

Laroma M 3 
Laronge U 4 
La Rose R 10 


Larum 5 
Lassie Rd 12 
Latomic 

Lavant 22 
Lenn RL 203 
Lepine 1 
Lindsay FE 40 
Lingside 4 


Lodge Ur 2 
Loisan 1 
Lun Echo 17 
Lynwatin 3 
MacAn RL 1 
Magnet L 5 

2 


Magoma 
Main Oka 21 
Malbar 1 
Malien RL 4 
Mallich 


Man-Echo 6 


Manhat Yk 4 


Manterre 1 


Marchant 17 
Marg RL 4 


Maree lk 
Marian I, 50 
Marpic 15 


Martin B 6 

Do un 200 
Mary Ann 1) 
Mate Yk 5 
Match Cdn 5 


Matinenda 1 


McCuaig 34 
McFinley 53 


McLaren 6 
McManus _ 1 
McVit G 20 
Mexicana 46 
Mica Co 15 
Mid Camp 2 
Mid Chib 36 
Miles RL 3 
Miller C 7 
Mills RL 2 
Mindust'i 70 
Minede} 1 
Mineral E 25 
Min. End 

Mirado 9 
Mogador 9 
Mohawk 1 
Montgary 66 
Montco 3 
M Keno’ 1 
Murmac 2 
Murky 13 
Murphy 3 
Murray 16 
My-Ritt 1 
Nasco 3 
Nat Mal 17 
N Aug'ita’ 4 


N Bruns 12 
N Camp 44 


N Dom Nic 2 
N Fontana 5 
N For’que 9 
N Inseo 4 
N Lorie 2 
N Malartic ? 
N Met 6 
N Redw'd 4 


N S'pass 150 
N Walcora 1 


Nickel L 14 
Nickel Off 3) 


Nicoba 4 


Nipiron 12 
Nocana 9 
Norbeau 50 


Norcourt 


Norford P 1 
Normar 1 








i 
i 
i 


ow 
- 


oth niplt Reniiatihs MN iieanienl uSa!l saunas’ 


_- 
waa 


enn e vane 


~-y 
oowee 


Se wes 





za 


SusBwonuaa 


| adel Staff Changes 


tw 


> @-vusa 
= 


3s. 


tM% 


- 
R Saou Sa 


~ me 


> 
wWrmeuwuSww-wu- 


Suse 


aanu suntan 





THE FINANCIAL POST 48 


Unlisted Mines and Oils 


Bid Ask 


. Bid Ask Bid Ask 
Norsman 65 1% Sled Que 60 45 


N Am RM 2 30° Slate Bay 2 ‘4 
N Whit 5 10 Snowdrift 15 25 
Nortoba 4% #2 «Snow L 3 4 
Numalake & .. §& Dufault 4 7 
Numaque 2 .. § Keora i 3 
Nyco 1 3 Sovereign ' 32 


Obaiski 2 4 Spinet G 4 


Do (45) 19 =f Squalixl, 5. 10 
Oceanic 95 195 Stand G 12 13 


Oklend 4; Si St. Jude 10 15 
Olivet 4 i St. Marys 14 17 
Ont Nick o lh .. Starlight 3 4 

Do inw) 7 10 St'tmet 1500 1700 
Ont Rar M8 .. .Sun Bear hot 
Orchan 122 124 Sunset Yk 1 3 
Ordala 4 2 Tache 1224 
Orofino 4 5 Tarbutt 5 & 
Ortona 1) 3 = Tazin 1a 619 


Orvalley 1 4 Temanda 20 


Pacemakr 10 13 Thorncrest 6 R 
Pacific N 33 35 Tib Exp 18 20 
Panther I 8 99 Tower 3 8 
Parent RL 1 3 Tr Amer 10 15 
Parks B 35 37 ‘Trebor 5 & 
Parmiee 42 45 Tresdor 11 12 
Partridge 24 25 Trojan i3 (5 
Pascalis 13° (O45 Do Gold 2 3 
Patrice I 5S Ungava C 3 5 


Paudash 80 54 Unitd PP 205 210 
Pax At N25 35 Ur Ridge 10 13 


Paysan “7 5 Val Dor 43. 
Pech Un 1100 1200 = Valor 7 o 
Pelangio 14 3) (Valrex s.@ 
Pelletier Ors. Viking 6 a 
Penfield 19 15 Vindicator 5 . 
Pensive Yk 1 2 Wadge 3 4 
Pershon 42 Wadasa 1 3 
Petitclere 4 1) Wakeko oa 
Pickering 5 6 Wedd Riv 3} 2 
Picton 5 7 Wells LL. 10 7 
Pinep't 975 1000 Wembley ao 
Pitchvein 14 18 Wesley 4 5 
Pitt Gold 4 5 W Amulet 15 17 
Plum N 25 35 West RL 4 5 
Polaris 4 2 Westville 5 7 
Polpond 32 35 W Wasa 3 5 
Pont R o 5 Wildor i 3 
Port Is 3 6350~—6C«W «C#wirr:«sTTr:«*S00 
Presdor 1 3 . Wood Croe 1h 2 
Prop Hidg 4 & Young Da 16 18 
Prov Asb 1 3 Young Sh 64 9 
Prudential 27 30 OILS 
Que Cob 145 155 Altex 12 15 
Que GB 8 15 Assoc Dew 4 6 
Que Smelt 18 29 Bald Mt 5 7 
Quejo 4 6 Bascoe 460 C«<«dAR 
Quest 1 2 Barons 4) 5 
Raglan 17 2 BC. OL 225 325 
Rahill R ® Blue Cr 19 21 
Rand Mal 11 13 Cn Delhi 850 875 
Ranney i 2 C Emijay 1 2 
Raylartie 4 3 C Sup = 1825 1875 
Redaurum 1 3 §©Claybar 9) 105 
Red Area i 4 Fdoran 52 6; 
Red Bark 2 4 Empire 9 Ww 
Redcon a 19 Freehold li 2i 
Red Crest 4 5 Gateway 3 
Redruth 3 5 Gold Sat. 3) 
Resenor 4 3 Gold Sat 12 13 
Rexora 4 7 GSw Gra 3 42 
Rhyolite R 4 1h Hargal _ 2 
Ribago R 3 6 Harvest Is 20 
Rico Cop 1 4 Israel C 18 28 
Rich Grou 4 5 Krov 47 50 
Rice Lake 14 3 Leduc Cal 10 10 
Ridgefid 8 4 Long Pt 80 84 
Rio Tinto 155 160 Major i ll 
Roaring R 27. 30 = N Spr Coul 7 A 
Robin 24 «626 Nth Cont 1) 2 
Romar 4 7 Old. Smky : u 
Ronal 1 15 Paige 7 
Ronnoco 3 5 Place 30) 635 
Rose Gold 5 10 R’chmen’s 134 16 
Roxton 41 45 Realty 36 «38 
Roy G S 200 : Richland 5 1n 
Rug R L 2h 34 Select 4 5 
Rus R I 5 7 Share 3% O44 
Do (u) 500, Siscalta 130 138 
Salmita R 9 Sturgeon 7 A 
Santiago & 7 Sub'rine 114 118 
Scott Ch 4 6 Transfield 3 4 
Senore i 1h Turner V 27 31 
Sentinel 4 of Vanalta 21 25 
Seventh M 2 Van Tor 123 125 
Sheba 330 O3K Vermillion 2 4 
Sheldon 9 11 Warner W 6} 7 
Shield 10 25 Westall 2) 4 
Shunsby 4 6 .W Coast 2450 2500 
Silver R 3 5 


Toronto-Dominion: \ 

C. W. GIBBS, assistant supervisor, head 
office, Toronto, to be manager, Yonge & 
Sheppard branch, Toronto 

J. C. BURNS, assistant supervisor, West- 
ern Division, Winnipeg, to be manager of 
Sherbrooke & Westminster, Winnipeg 

R. B. OLFREY, manager. Smiley, Sask, 
to be manager at Corydon & Centennial 
Winnipeg 

AF. CALIS, manager. Kingsway & 


| Joyce, Vancouver, to be manager, Chilli- 
| wack, B.C 


D. A. HANNING, manager, Atwater & 


St. Antoine, to be inspector, eastern di- 


visional office, Montrea! 

J. B. METCALFE, manager, Yonge & 
Sheppard, Toronto, to be an inspector, 
head office, Toronto 

J. P. COOKE, assistant manager, St 
Catherine & Guy, Montreal, to be man- 
ager, Atwater. & St. Antoine Mogtreal 

G. T. SHEPHERD, credit officer. . Si 
Jean Baptiste Market, Montreal, to be ds- 
sistant manager, St. Catherine & Guy Sts. 
Montreal 

J. G. THOMPSON, accountant, Colling- 
wood, to be manager, MacTier, Ont 

* . * 


Commereé: 
N. CHADWICK, an audit officer, re 


| Sional office, Vancouver, to be an assistant 
| Inspector, regional office, Vancouver 


K. R. EAMAN, accountant, Rideau St., 
Ottawa, to be manager of the newly 
opened branch at Carling & Peston, Ot 
tawa 

L. G. GREENWOOD, a superintendert, 
regional office, Toronto, to be manager, 
Toronto 

J. J. LOWERY, an assistant accountant, 
Spadina & College, Tororito, to be account. 
ant, Spadina & College, Toronto, 

G. A. 8S. MYLET, accountant, Pender & 
Burrard, Vancouver, to be an audit officer, 
regional office, Vancquver 

L. M. ORTELLI, to be assistant account- 
ant, Stratford, Ont 

W. S. SCOTT, to be an assistant account- 
ant, Port Credit, Ont. 

"G. S. UNWIN, manager. Toronto, to be 
regional superintendent, Atlantic region, 


| Halifax. 


E. C. WATSON, an assistant inspector, 
regional office, Vancouver, to be an in. 
spector, regional office, Winnipeg 

. . 7 


Nova Scotia: 
A. A. ACHESON, manager. Pape & 


Gowan, Toronto, to be manager, San 
Juan, P.R 


J, C. DAVIDSON, assistant manager, 


| Saskatoon, Sask., to be manager, Bran- 


don, Man 
R. R. KLEINSCHMIDT to be manager, 
Union & Moore Avenue, Waterloo, Ont. 
E, J. LeBLANC to be manager, Ship- 


| Pegar:, N.B 


R. L. HAYDAY to be assistant mane 


| ager, Saskatoon, Sask. 
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GEOFFRION, ROBERT & GELINAS, INC. 


72 ST. PETER ST., QUEBEC 


MEMBERS OF 
THE INVESTMENT DEALERS’ ASSOCIATION 
OF CANADA 


507, PLACE D'ARMES, MONTREAL 


382 MELLON &T.. ARVIDA 


Private wires to New York, Toronto and Quebec City 






J. Bravtey Srreit a Company 
LIMITED 


MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange ‘ 
‘ Calgary Stock Exchange 
Winnipeg Grain Exchange 


80 Richmond St. W. 
TORONTO, ONTARIO 








EMpire 2-4211 























three miles north of Lynn Lake, | 
Man., officials report. 
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Question: 
Isn't it about 


time this market 
caved in? 


Answer: Definitely not. With the war scare at Formosa 
keeping everyone on edge, a high stock market gives the econ- 
omy the appearance of strength which is so vital to national 
confidence. And with an election coming up in a few months, 
Washington will go all out to guarantee that the voters will 
go to the polls with full pocket-books and satisfied stomachs. 
So the market will likely stabilize at current levels, and will 
then move 50 or 60 points higher. 








Question: Well, then, why do I hear so much talk about a 
big drop in the market? 


Answer: The people who are crying wolf now are only 
expressing anger at themselves for having passed up the bar- 
gains available in the market four and five months ago. Some- 
how they can feel justified for having missed the boat a few 
months ago by convincing themselves now that the ship is 
about to go down anyway. But the fact of the matter is that 
the professional traders—those who were astute enough to buy 
the bargains earlier in the year—are expressing their confidence 
in a tangible form. As the volume figures suggest, inside pro- 
fessional capital is buying more senior New York-board securi- 
ties than it is selling, indicating that heavy money does not 
expect a reaction of serious magnitude. And the Mitchell clients, 
following the lead of this heavy money, are still picking up two 
or three fundamentally sound issues each week—and making 
money on them. 


Question: That may be so, but how do you justify stocks 
selling at almost 20-times earnings? 


Answer: You don’t have to justify it—just accept it. For 
example, would you say a trader has been duped when he buys 
a stock at 50 cents although it is only worth 25 cents? Would 
you say he’s been duped even though he knows someone else 
will come along in a few weeks and pay him 75 cents a share 
for it? So you see, the value of a stock—especially the Canadian 
natural resource kind—doesn’t really matter as much as whether 
or not the degree of spread between price and value will widen. 
There are literally dozens of situations, for example, which 
Mitchell clients! accumulate in the full knowledge that what 
we're paying may be priced well over what it is worth. But 
our attitude is that as long as we know the sponsors have made 
plans to widen the price spread, we'll be able to get out at a 
profit. 

By taking such factors into account, Mitchell clients have 
been able to roll from group to group and stock to stock for a 
steady sequence of profitable trades. If you would like to begin 
making money with a growing number of Mitchell clients, we'd 
be pleased to welcome you for the next six weeks of trial service, 
Send $5.00 to 


Mitchell of Canada Inc., 1420 Genesee Blidg., 
Buffalo 2, N.Y. 








Agassiz to Test Lynn L. Prospect 


| 





Artis Formula May Help you-to 


STOP WASTING 
MONEY IN THE 
WRONG STOCKS 


. .. When 100 percent moves 
can be picked by the dozen 


Cronenberg clients had orders to take another round of 100 
percent profits on Monday—this time in the one oil stock which 
we have most repeatedly stressed as a buy. The stock was 
Britalta, and we bought it last Spring on a break to $1.44 despite 
our conviction that the true oil market so many traders are 
trying to anticipate won’t start until the year-end. Selling 
instructions renehedl clients on Monday—when preliminary news 
regarding Borden Commission findings prompted ail-market 
Sclhowers to buy over 75,000 shares at ye as high as $3. 
This move stretched our clients’ string of 100 percent gains to as 
many as 17 for the year. ; : ; 
Selectivity is the key to this brand of trading—staying with the 
strongest stocks in the strongest groups, and cross-checking all 
decisions via graphic analysis of the intensity of inside interest 
in the face of- public consternation or antipathy. 


MANY 100 PERCENT GAINS SCORED 
BY BUYING’ DURING A COPPER GLUT 


Applying this style of interpretation to the coppers, we found 
them at their strongest last February and March when the metal 
itself was emerging from a triple bottom despite widespread 
bearish opinion. : 
TRISH AT 75 CENTS -was the stock we featured. It hit $2.90 
Monday for a gain of almost 300 percent. 

GRANDUC AND COPPER RAND NEAR $1 were two issues we 
bought squarely in the face of bearish news concerning work 
stoppages prompted by low copper prices. Both have added 100 


rcent. 

BALLIWELL AT 28 AND MARTIMES AT 46 were our choices 
among the lower-priced penny issues. Profits of over 100 percent 
have developed in_both cases. Among higher-priced issues we 
concentrated. on Campbell Chibougamau—virtually cramming 
it down clients’ throats barely a matter of weeks ago at $5. 
It is $7.60 bid as this goes to press. 


FURTHER 100 PERCENT GAINS SECURED 
BY SALES AT PEAKS OF DISTRIBUTION 


If you were a heavy buyer of gold stocks last April and May, 
it’s possible that you were ae up merchandise which the 
Cronenberg clients were selling. We took 100 percent gains in 


Taurcanis and Consolidated Marcus during that period, and 
took gains of 3 ros and more in stocks like Cochenour 
Lake. We also sold our key selection in the 
uraniums—Milliken Lake, which we rode from $1.95 to over 
$3 in a matter of weeks on grounds that this would enable us 
to take maximum profits out of the uranium group without 
to trade leading issues like Algom and Denison which 


and Campbell 


pe 
look Slugaish on our charts, 
Similar 


ed 
chart interpretation prompted us to specify selling the 
Lake Erie issues last spring. And it was the same brand of 
chart-work which caused us to make such selective switches 
as a move from Nickel Rim to North Rankin when both were 
at 85 cents. North Rankin is now $1.25, while Nickel Rim has 
slipped back 


to 75 cents. 


IF YOU'RE HOLDING DORMANT STOCKS 
THIS MAY BE THE SOLUTION YOU NEED 


We hear ‘rom ple.every week who have cl for months 
or years to Sooeky sunketon stocks—stocks ieee with no regard 
for the bas’ and strength which constityte such 


ic trends 


a vital part of our Month after month we've taken 
them out of slow groups and slow issues to move them into 
areas of the market where tial 100 percent moves have just 
been waiting to cap upon. We'd like to do a similar 


of heightening 


Your Sense at selec: 
a "aes An f 


eight-week trial sub- 
scription to our 










4163 Penobscot Building, 
’ Detroit 26, Michigan 











Central Manitoba has under- 
|written 100,000 shares of Agassiz 
A mineralized zone will bejat 20c and holds options on 1.5 






J) sovsansaseenerorsssstorectserivinn 
, 


lish activity. 
| 































pared with $19 





















| 35¢e and 45c, 













| ment, 








at $1.97. 
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U.S. interest is reported to be behind a large part of the bul- 


ree ~~ |Noranda-Backed Orehan 
Stack _ Stirs Mattagami Flurry 


Drill-hole speculations in the pennies to more than $7 on 
‘Mattagami area of northwestern | initial drilling success in the 
| Quebec are adding bounce to a Mattagami area. New Hosco was 
} more active mining market. also active in midweek at about 
The new pace-setter: | $1.80. 


Orchan Mines, which soars| Orchan’s first hole’ was re- 
| -Oil and gas issues ride the crest of a buying wave that carries| from a recent 55c to top at $2.75.| ported to have cut 100 ft. of 
| most sections of the mining list higher. |e market price was/| 12% zinc, 1.0% copper, plus sil- 

$1.89. Its 1958 low: 10c. |ver and gold values. A second 


What's going on in the mining and 
oil markets — the facts and rumors. 


By RAY MAGLADRY 


ACDOUTCUEESLASTUOUADORALATUAOEMA LT EPODOEEN TED GAA ORRENTA EDEN OUNCE Nea asc eeet eet " Heenetiity TOURETEEEUTERERE HT TEED | 


| 


The strength is in the face of continuing dull news for the | copper ore on Orchan’s ground 
| industry, at least oil proflucers, 
| Alberta allowables for October, for example, are 289,000 bbl. | 
|daily. For many fields this means production at one quarter of | sh 
| capacity, even less for others. 
How some oil and gas issues have moved: 


Price Ago Ago High Low 


pesshneasane 8 
| Permo Pret. ...0cccsoboccvene 1 
Peruvian Oil ....ccccese eakeeen 1 
Provo GaS ..ccccces eevee 
IMG GER cdnsdacbithbadedesctas 4 


eeoee 3 


* * 


| 

Dome Petroleums and Cree Oil report test well on Lake Erie | 
offshore acreage is near 600 ft. Dome at $13% is up from a recent | 
$11%¢ and Cree at $4 compares with $4.25. 


+ * 


$ $ $ $ $3 


eeee 104% 7,50 9.60 11.75 , 7.05 


90 7.25 6.60 9.55 6.10 
95 1.68 2.10 2.08 1.55 


8 9 28 15 23\Net Income _ ests ote wucon tate on. 


.70 4.20 4.80 5.15 4.00 | 


30% 19% 2350 30% ‘17% - have been drilling the property. 
. 625 420 560. 690 3.75 Fargo Oils | ae ae 


oa | 


& 
The Home Oil issues are stronger as company, with associates |the first half of 1958 was $267,- Noranda Mi h i F B C C pe I 
| Alminex Ltd. and Geoil Ltd., plans test well in the Carstairs area|290, up from $190,000 in the Gomera ar ae irst : . op c to apan 
of Alberta, near Texaco gasser. Home Oil B moves from $18% | 1957 first half. 
to $21, settles at $204. The A issue also higher, at $20% com- | 


. 


Previously, the issue had sold as low as 10c| 


* ° 


~ + 


Since both firms face actions that could mean bankruptcy, the 
|merger would preserve assets, officials say. Manitou’s mill would 
continue in production and Barvue’s would be on standby basis. 
Dropping from 15c to 7c, Barvue rebounds to 12c and Golden 
| Manitou slips to 25c from a recent 39c, partially recovering to 30c. 
* * 


| This eliminates further expense to Jaculet which may now use | 
lits $1.8 million liquid assets for other ventures, At 60c, Jaculet | 
compares with 46c recently, and Copper Rand is up from a 


. 


ee |Lone Rock production to 1,500) 
Street talk indicates the Noranda-McIntyre-Canadian Explor- | bbl. daily. a 


ation group will exercise its option on the Mattagami Syndicate’s | 
Watson Lake property sooner than expected, 


SEC restrictions in U.S. on trading in Canadian Javelin shares 
| are lifted. Bid price of Javelin at mid-week is $14, unchanged 
| from last week. 









Abbican 10 
Abeta 5 
Aconic 43 
do vt *47 
Advanc 5 
| Alexand 5 
| Ama Kr 3, 
Anabar 2 
Anamq 3 
Arctic li 
Anuwon 75 
Barima 12 
Beacon 4 
Belfast 3 
B Jck P 
B Grss 
B McD 
Bour C 
Brace *2 
Braminco 
Bright 
Brilund 
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Bruce P 
Brunette 
Camdeck 
Cam’ren 
Camray 
Can-Fer 
C Rd C 
C AIM 
Cn Man 
Cnt Hill 
Caral 
Chellew 
Clinger *4) 
Clix 34 
Columbr ‘*3) 
Columbin i 
Comstock 2 
Con Cop 16 
Con Hrp 3 
Cn Fred 38 
Crack S$ 5 
Cordell 3 
C Vauze 188 
Craibbe #25 
Croydon 1 
Derlac 3 
Desmont 
Despina 
Destrad 
Dom Ex + 
Dunvegn 
Durham 
East Lun 
Echo Ind 
E Bon 

| Farcroft 
Flicka 
Forty Fr 
Gan Con 
| Gateway 
| Glenbrk 
Glencona 
Glen Ech 
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| Unlisted Mines and Oils 


gr asace Date aeeeeonts” |NOFth Star 


| 6, subject to confirmation and change. An | 
asterisk (*) indicates an increase in price; | 
a dagger (+) a decrease in price. 


Bid Ask 


(By Brokers Dealers’ Assoc. of Ont.) 


Bid Ask 
ar Bd 6 8 

Mat Can 5 7 
Maree li 2) 
Mate Yel 5 7 
McCuaig + 
McFinly 54s 64 
Miles RL 3 5 
Millkirk — 8 
Mindus 70 3«685 
Mirado 8 10 
Mt Keno 1 2 
Montco 3 5 


Murk F 13. «18 

Murmac 2 3; 

Mury M °*20 23 

Nasco 3 5 

Nat Nw 1 
+ 


Nw Aug 5 
N Cmp 35 «440 
Nw Met 5 7 
N Isto 6 8 
NRedwd 4 5 
New Wal 1 2 | 
Nickel lj 2h 
Nickel O a 5 
Nicoba 4 6 
Nipir 12 14 
Norbeau 50 60 
Normar 1 3 
Ocean 95° 105 


Oklend 44 5h 
Orofino *6 7 
Ortona 1} 3 
Pacemk a an 
Panther 8 90 
Parmlee *43 46 
Pascalls 13. «15 
Pax nw 2 «(35 
Payne _ 2 
Peach 1100 1175 
Pelangio li 3 
Pickering 51 6) 
Picton 5 7 
Pin P 950 1000 
Pitchvn ‘*17 19 
Prudent 28 «30 


Quej 4 6 
Quest 1 3 
Raglan 19 20 
Rahill 8i 8h 


Rand M 6 18 
Red Brk 2 4 
Redcon 8 10 
Redruth 3 5 
Rhyolite iu 
Richgrp 4 5 
Rio Ti 156 160 
Rob RL 25 2 
Romar 4 7 
Rugged 206 
Russet 5 7 
Salmita "8h 69h 
Shield 15 

Sheldon oS as 


Sladep Q 60 65 
SMyex *14 16 
State By 21 
Snow L 3 
Starlight °%4 

Sun Bear i 4 
Thorner 6 
Tresdor 

Tower- 3 


& 


5 |profits dropped 6% in the first 


GAGE CAMPBELL 

2 The appointment of Mr. Gage Gampbell 

- 98 | by the Directors of General Steel Wares 

CSuP, 1802 1880 | Limited as Vice-President and Director of 
S Grs 39 
Harvest 15 
47 
*30 
145 
3 
7 
*39 

a) 


Net Drops 


} 
| North Star Oil operating 


‘seven months of 1958 while 
| gallonage sales rose 13% from 
|the same period last year, F. 
|C, Manning, president, reports 


| that profit after depreciation 
jand interest but before income 
ltaxes declined about 26% at 
| $1,176,938 from $1,589,406, 


| 


| Marketing operations are ex- 
|panding with 18 service stations 
junder constfuction or complet- 
led so far this year. A plan 
jof amalgamation of Cree Oil 
‘and North Star has been ap- 
| proved in principle by directors 
| of the two companies and will 
soon be presented to share- 
holders. ° 





Ee 


Se ANNOUNCEMENT Se 





Sales was announced by S. J. Randall, 
President and Managing Director, Mr. 
Campbell brings to his new position over 
thirty years of successful merchandising 
experience. 


| sparked the interest. the Watson Lake property on 


pattern of New Hosco Mines|/tonnage zinc-copper orebody. 


| early in July, when Hosco/This property is now under 
Latest 6Mos. Year 1958 |shares climbed steeply 





Engineers feel there is a rela- | Canadian Exploration Limited, has been appointed exploration manager for that 
P arp 7 tionship, geologically, between company. 


jincludes $361,400 profit from} pect in Galinee Twp. struggle to bring a British Col-| Japanese smelter owners lent 
S lati sia a tel de ® ee eee subsidiaries, of 
peculative interest in e ho attagami area focuses on| which $300,000 wer -re- ; : 
Orchan Mines which is drilling a prospect adjoining the optioned tel nature, Siiuen fa | Noranda took down 200,000|production ended this week| 
| Mattagami Syndicate find near Watson Lake. ; , 
Orchan soars in heavy trading in Montreal to a top of $2.75 |port. | optioned 300,000 shares at prices 
|from a recent 55c. 
| this year. The issue settles at $1.89. 


, . . . 
| Meadows says in an interim re- 


slightly at $456,900 from $481,-| At the same time, an equal 
Noranda Mines had a 337,500-share interest recently following \000, but income from all areas; number of shares were under- so ee 

|a 200,000-share underwriting of Orchan at 18c, with options on|other than Lone Rock was up| Written at the same price by E. oo ee ae 
| 300,000 at 25c, 30c and 35c each. Noranda climbs from a recent|85%, Lone Rock average out-| T. Lynch & Co., also with 300,- J weet oat 9 on 

1$46% to $5144. |put dropped sharply to 600 bbl.|000 shares under option. This |9P@nese smelters. [will be paid at the current world 
|daily, as heavy-type crudes| agreement was undertaken on| It was from the Cowichan}price at time of delivery to 
Watson Lake Mines — a company formed by the Mattagami|bore the brunt of market de-| behalf of the Eric Cradock|Copper Co. mill located at!Yokohama and Muroran. 
|Syndicate to develop a prospect. in the Mattagami Lake area of|clines, Mr. Meadows points out. | interests. a 
| Quebec —- has entered an underwriting-option agreement under | 
|which 500,000 shares at 20c per share will be taken down im-|ed in the last half this year, 
mediately. Options will be outstanding on 600,000 shares at 25c, |as new sales contracts will boost 


Vendors, the six|half was $243,300, down 34% | 


|companies of the Syndicate, would receive 333,000 shares each in|from the 1957 period. This is| L. Erie Well 


anew company to be formed, according to rumor, income after depletion, depre- 


* ciation, other charges and other | 178,000 cu. ft. was recorded this| 
Golden Manitou and Barvue Mines sag to new lows as Manitou | income, 
is to be merged with Barvue, subject to shareholder approval | ‘In the six-month period, the|Gas & Oil Co., on offshore acre- | 


Oct, 21. The new Barvue name would be Manitou Consolidated |Company participated in drilling | age in Lake Erie. 
Agassiz Mines, through financ-,diamond drilled. The zone has|Mines and Golden Manitou would receive 700,000 shares of new 
ing by Central Manitoba Mines|given a number of intersections| company (to be distributed to shareholders on basis of one new 
and associates, plans an explora-|with values in gold, silver, lead| share for each five Golden Manitou). 

tion program on its property| and zinc. 


33 oil and gas wells (17.4 net)| This is a record level for a 
and 11 dry holes (3.6 net). | Lake Erie well and is the result 


|reserves have increased sharply |UP the pay zone ‘in the Red Me- 

lover the previous year, Mr }dina formation underlying Lake 
? TS 

Meadows says. 


various working interests in | 
’ |229 gross oil and gas wells (net 
Chibougamau Jaculet, once a hot speculative in Chibougamau, 149.3). At ; end of 1958 first) president. Economic importance 
| will have its ore mined and milled by Copper Rand at cost plus |5@lf, Fargo’s interests totaled | of this treatment is that it permits 
|15%, but plan hinges on Copper Rand’s own production plans, |°/9 (192-9 net) oil and gas|a rapid buildup in revenue and 
|Copper Rand would advance Jaculet $500,000 under the arrange- | wells, enlarged drilling programs. 
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RIO TINTO GROUP APPOINTMENTS 
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Sate tteadpetee 


A first drill hole in zinc-| hole was drilling this week. 
The prospect is just south of 


The quick price leap of the| which the Mattagami Syndicate 
ares partially parallels the|jast year discovered a large- 


from | option to Noranda Mines, Mc- 
Intyre Porcupine Mines and 
Canadian Exploration which 


* 


Em bo , 
J. A, SADLER : 4, K. 8. BOOTH ’ 
J..Arthur Sadler has been appointed production superintendent of both Northspan  ~ ) 
Uranium Mines Limited and Algom Uranium Mines Limited, | was announced today 
Orchan’s initial drill hole was | 0" behalf of the Rio Tinte Group in Canada. 

|some 3,000 ft. southeast on | Mr. Sadler, who will now be resident in Elliot Lake, Ontario, was previously executive 


vice-president and exploration manager for Rio Tinto Canadian Exploration Limited 
in Toronto. 


body. 


| J. K. B. Booth, previously regional manager in western ~.nada for Rie Tinte 





i 


| the Watson Lake find and the| 
Net income of Fargo Oils in| Orchan discovery. 








pe of the financing for the) Special Correspondence Cowichan Bay and Vancouver ; 
_ _|Orehan program, planned after _ 
Income in the latest period | the company acquired the pros- VANCOUVER — A five-year | Island. 


: : the company $250,000 to build 
In a financing agreement,|¥™bia copper property word modern loading wharf ahd 


|gave it interest-free advances 
when a Japanese freighter load- jas concentrates were stockpiled, 
. ed. $1.2-million worth of copper |These advances total more than 
Operating income was down ranging from 28c to, 35c. concentrates. \$1 million, 

As the concentrates stocke 
piled they steadily increased in 
value, from a low of 19c a 
pound to today’s 27c. Cowichan 


Orchan shares at 18c each and 





The powder was loaded| 





| 








Some improvement is expect- Orchan holds another. pros- 
pect in the area under option 
jointly with Iso Uranium Mines. | 





Your Investment Yardstick 
HAS IT LET YOU DOWN THIS YEAR? 


Price earning ratio is the most usual device used, but not since 


Net income of Fargo in the| Boost Flow 
| 1946 has it stretched to 18 for the N.Y. market. 








The Vital Question Today: How far and for how long will 
present conditions last? Is there a new way to selegt investments 
in the Stock Market? 


An open flow potential of 2.- 


“, 


| week at a well drilled by Place} 
If you are holding Westons or Simpsons or Dominion Stores 
or any other Canadian Blue Chips now selling at meteoric levels, 
naturally you want the answers to these questions. 












Fargo’s interests in estimated | of use of hydro-fracturing to open As you can easily confirm, we called the turn of the market 
last October, and subsequently picked 600 for the D.J.I. So, the 


advice we are ready to give you NOW could hardly mislead you! 
|Erie and an extension of produc- ‘ 


ing fields on shore. 

Place now fjplans to apply 
jhydro-fracturing, to its other 
wells, reports Clifford R. J. Smith, 


I 
Our method of Market Analysis | CANSCaCice INS 0, Mh FEROS 
has proven almost infallible for 7 Se ae Ont; CM-PP2-58 
a good many years! So, FILL § gcniprion= pp se.n0 ie RAL SUB- 
IN THIS, COUPON FOR AN SUBSCRIPTION, ©)‘ * * WEEK ORRIAL 
INVESTMENT YOU WILL 


NEVER REGRET. | NAMB s.sssesenenees 


| (Please Print) 


At mid-year of 1957, it had 





UMN i eens 


THE NEW 
STUDEBAKER... 


A BEST SELLER 
LONG BEFORE 
ANNOUNCEMENT 


—™%» GREATEST NUMBER OF 
a PRE-ANNOUNCEMENT ORDERS 
IN OUR ENTIRE HISTORY 










% MORE NEW DEALER APPLICATIONS 
eo IN THE PAST 6 WEEKS THAN IN 
ANY OTHER SIMILAR PERIOD 
IN OUR HISTORY 






‘Once in a decade, a new car comes along that is precisely right for the needs and 
tastes of its times. Studebaker is that car for the coming year. It’s the only car 
that’s new in concept—a whole new dimension in motoring that strikes the 
perfect, balance between 54 size foreign cars and over-size North American 
makes. It’s nearly three feet shorter... yet seats six adults easily. Simply styled, 
but richly finished. Delivers peak performance, top mileage, on regular gas. 
Costs less to buy, less to own. And power accessories are available. It’s the 
friendliest, familyest car on the road... and the most rewarding car value 
available for 1959, with prices well below the so-called “(Low-Priced Three”. . a 
Watch for it—try it—at your Studebaker dealer’s soon. By the way, there are 
dealership franchises available. For information, write, wire or telephone 
Tom Pryde, General Sales Manager, Studebaker-Packard of Canada, Limited, 


P.O. Box 150, Hamilton, Ontari¢. > 
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| eT ANNOUNCEMENT Se 


(rrr announcement 
LAKE ONTARIO 


score, |Metals at New Highs 
|As Markets Improve 


COMPANY LIMITED 
Base metal mar k e t S are | wasn vssesssenesoniteotencesoMonenD runes 


bouncing ahead, pushing recent How Stocks Climb 


U. S. restrictions on imported 
metals into the background. 

Business volume and prices | Week's 
are higher in copper, lead and | High 
zinc, | $ 

Canadian metal issues stage | 7.95 
their best advances of the year | as 
on the stock market, with lead- | 2.39 
ing producers and speculatives 7 
plowing to new 1958 highs. 238 

Strong U. S. buying helped on 
push metal issues higher, Lead- 2.00 
ing copper stocks paced the up-| 3.25 
swing. on 

These developments are high- | ae 
lighting metal markets: siciiiaiaieaiii akin ; 

@ The U.S. custom smelter! ; Rigs <n Pa j : 

copper price has jumped to 27¢ | Production cutbacks which were) quotas are having an. effect. in 
lb., Yc over the primary pro- initiated by leading mines over | the U.S. A 4 a 
ducer level. London prices have| Pst two years. : The State Department, con-|.-3 develonent 
moved to over 27c Ib,, up from| Buoying up copper too is the|cerned over the quota’s effect 
20c earlier this year. | Prospect of substantially more|/on relations with friendly 
@ Sales higher in lead and zinc, |; °PP*". being taken off the mar-| countries, is believed to be push- 
with price of former bouncing | <** om Pegs oes 18 tel ing for resumption of stockpil- 
Rhodesian copperbelt and at|ing of lead and zinc obtained 


International Nickel Co. through barter of surplus U. S. 


, g : The property was formerly 
Actual production rate in| farm products, |owned by Maylac Gold Mines 
July was at the lowest level in| 


See specifically related | 4 ota) position of the metals, | Canada is restricting imports | Which sank a three-compartment 
uction industry. Bch ; eee | three years. in to th . ;,_|Shaft to 450 ft. with four levels. 
statistically, is not in_ itself : . | Of tin to those countries partic 
—— ep icht. m t :' tad orver | The Inco and African strikes | inating ta‘ the leiterdational Tin | vateral work was done to the 
: er ,» metal trade obser *| have removed 20% of free| 4 sreement |first, second and fourth levels. 
Supply is still fairly heavy | veri production from the| It was placed under hsiieat Consultants have recommended 


; , _|the re-equipping of the mine, de- 
a om we ene industry | Meanwhile, lead and zinc pros] eee Oct, 1 under the Cana watering workings and a de- 
eaten fg HOt Cersain. ducers outside the U. S. are still 


; dian export and import permits| velopment program. underground, 

Canadian producers, ee @) oxitall over the U. S import| 9": Other members of the tin|/ Mr, Grant says. The surface and 
others outside the U. S., are op- oe |agreement had already imple-| power plants have now been com- 
erating under a 1.7c lb. tariff on 


quotas which went into effect | ented import controls. | pletall-es the pelea 
copper reimposed by the U. S. aetna iiatningeiia 
in mid-year, 


for the fourth quarter this year. | 
But the stronger price in U. S. | 

And lead-zinc import quotas | is reflected elsewhére too. The| 
just imposed for the fourth | Canadian lead oo aes ad- 
quarter, will hurt our zine | vanced from 10% eae Ib. 
mines particularly and place ‘i rege ae 10c to h wee. * 
ceiling on both metals entering | ut protests over the impor 


U. S. (a top of 80% of the 1953- | 
57 averages). t cI 
Key factor in copper markets | |] h R | 
is believed to be the effect of | or p an in 
o 
(EET Sept. Profit 
Proxy Battle 


As Kroy Plans ‘Ot $150,000 


Merge with Basco | North Rankin Nickel Mines 


A presy Bett) i seaiati et ilhad an_ estimated profit of ; 
rox ew i bie x : A 
| mid-week in Kroy Oils as the| $150,500 before depreciation igh . 


company planned a merger with |2°4 writeoffs in September ; 
PROUDLY PRESENTS FOR 1959 A DRAMATIC NEW REALM OF 


Basco Oil & Gas. ifrom a _ total production of 
ce “ e 


Heading a dissident group is|$249,169, the company reports. 
A single glance tells you, beyond any question, that these are the newest and 


3 
Z 
3 


we 


13 Wells 
Boost CWP 


An additional 2,250,000 cu. ft. 
daily of potential natural gas 
production is in sight for Con- 
solidated West Petroleum as a 
result of this year’s exploration 
and development program. 


The company has completed 
14 wells on its Lake Erie off- 
shore acreage, President E, F. 
Coste says in a report to share- 
holders. 


Gas sales in the first three 
quarters this year were up from 
last year and more gains are ex- 
pected for the remainder of| 
1958, he says. 
| Subsidiary Underwater Gas | 
Developers, contract drilling | 
firm, is expected to show a | 
“substantial profit’ from the 
year’s work, 3 

Consolidated West Petroleum 
I Ra i I I id eevee elbeenieiereisienioiminniiepela nccgete les ealeneapsscipansitaeaeatal 
13 successes,\ with one other | wells were drilled on the old,}Alma, and eight on the new 
exploration |drilling. Five of the successful or inner, lease area off Port|lease area. 
and development program is ‘to SS 
get under way this month at the 
newly-acquired gold prospect of 
Gulch Mines in the Geraldton, 

Ont., area, President J. A. Grant 
says. 


5 Millien 
Ounces Gold 
From Kerr 


Kerr - Addison Gold 
Mines, Canada’s. largest 
gold producer, this week 
will pour its five millionth 
ounce of- the precious 
metal. At $35 an oz. for 
gold, this brings total 
value of production since 
the start in 1939 to about 
$175 million. 


The ceremony marking 
this milestone in Kerr’s 
history will include pour- 
ing of 10 to 11 gold bars at 

92 one time. These‘ bars are 
39% = worth roughly $350,000 
69", = each. 

95 E . 
2.23 45 
35% 46 
7.50 57 

66 60 


CHARLES E. FROSST & CO. APPOINTMENTS 


eAOOONNOEN GA LAMySnORopOnREADNLARAOBANEAD UATE SLAAUOCULASODLETENUREN cenReDEDHeNteseroeeAaeaonaTenAMOeNOENOEEEEETA | 


1958 
low 


Latest 
Price 


Campbell Chib. ...secceees ee 
Cons. Halliwell 
Cowichan .... 
East Sullivan .. 
Geco Mines 
Granduc 

Hudson Bay 

Int, Nickel 
Kilembe 
Normetal 
Noranda 
Quemont 
Willroy 


UOPELTNT ETL CLEAR OECTA PEEL PORTE LETTE EDEL PD ERETAREEREREDE PONE LE AEDT OHRD CHUTE AOOROETA EE EOOEDT ETE HOTT RDP 
MMM 


Fae 


TULCHOADDERDEOUOURUHAATEDOOESELEESOPPUEAL UO ASEEULOEULACUBOOUENOHDOLAATAEEAD LAPD MANDAN NOLL 


‘Gulch Testing 


QUVUUEEEEOOUDENDUDUAEAUAOELTHOOUUEDEA UENO TERRE LAU DASE TU EEDLCRDELO AOL LOREU EE OCTET 


‘Maylac Prospect 


A. F. COFFIN F. W. HENRY 


Mr. Eliot S. Frosst, President, Charles E. Frosst & Co., announces the eppointment 
| of A. F, Coffin and F. W. Henry as Associate General Soles Managers. They will 


GEORGE H, ELLIOTT | be located at the Company's home office in Montreal. 


The Board of Directors of Lake Ontario 
Portland Cement Company Limited an- 
Younce the appointment of George H. 
Elliott as a Direcjor, President and Gen- 
wal Manager of the company. 


Mr. Elliott, born and educated in Canada, 
was, prior to this appointment, Vice-Presi- 
fent of the Gustin-Bacon Manufacturing 
-ompany of Kansas City, Mo. He brings | . 
© this appointment wee industrial ind in two moves from llc to 12c) 
susiness experience in terms of produc-|lb.. New York, and zinc price} 
ion, marketing, sales, engineering and |edging from 10c to 10%c lb. 





CONTINENTAL 
DURCES LIMITED e @ 2 @ 


Holds wide diversified interests in Canada's mineral 
wealth, financing, management and development 


TORONTO OFFICE: 


ROOM 906, 11 ADELAIDE STREET WEST 
TORONTO 1, ONTARIO 


VANCOUVER OFFICE: 


1158 MELVILLE STREET 


One of a series of TILDEN TIPS VANCOUVER 5, B.C. 








t's easier, more convenient, 
saves time... with a 

F. G. Fulton, original sponsor of| For the four months from 

Kroy. June, estimated profit totals 

The objections of the group to|}More than $500,000. Value of 

the share-for-sharé merger: | production so far this year is 

@.Basco’s valuation has been $1,824,500 with 38,529,000 lb. of 

overstated, it is alleged. {concentrates produced contain- 

@ Its liabilities exceed its cur-|ing 4,883,766 lb. nickel and 1,- 
rent assets and incomé is sub-| 151,827 1b. copper. 

stantially less than Kroy’s in-| Production in September in-| 

come, the group says. cluded 670,742 lb., nickel and} 

144,097 lb. copper from 6,930 | 

tons milled. -Millheads were} 

5.32% nickel and 1.1% copper. | 


Kirkland Minerals 
Recovery at $17.40 


Kirkland Minerals reports an 
operating profit of $152,582 be- 
fore cost-aid assistance in the 
ifirst seven months of 1958. 

An interim report by S, G. 
Taylor, president, says 44,877) 
itons were milled with recovery 
averaging $17.40 a ton for a 
total value of gold production to| 
July 31 of $780,948. Costs were 
an average $13.78 a ton. 

The company has acquired 
650,000 shares of Norstar Lake 
Mines and is sinking a shaft 
and will explore the Sudbury 
area property through 1,000 ft. 
of lateral underground work. 

“Diamond drilling and sur- 
face work on the Norstar prop- 


THE ALL-CANADIAN SYSTEM 
SMITH AGENTS THROUGHOUT THE WORLD 


Weed Office: 1194 Stenley Street, Montreal 


PATRICK HARRISON 


& COMPANY LIMITED 


MINING CONTRACTORS 
Specialists in 
ROCK AND EARTH EXCAVATION 
SHAFTS — TUNNELS — OPEN PITS 


Plant and Equipment Supplied Call on us for 
on contract and rental basis. quotations 


HEAD OFFICE 
NORANDA - QUEBEC 
P.O, Box 370 
Telephone Noranda — Roger 2-3581 








most magnificent Cadillac cars ever created. Dazzling in their beauty, enchanting 


in their grace and elegance, and inspiring in their Fleetwood luxury and decor 





—they introduce a new realm of motoring majesty. And a single journey at the 
wheel will reveal still another unquestionable fact—that these are the finest 
performing®Cedillacs ever produced. With a spectacular new enginé, with a 
smoother, more responsive Hydra-Matic drive, and with improved qualities of 


ride and handling, they provide a totally new sense of mastery over time and 





distance. This brilliant new Cadillac beauty and this marvellous new Cadillac 
performance are offered in thirteen individual body styles. To see and to drive 
any of thein is to acknowledge Cadillac a new measure of automotive supremacy. 


Your dealer invites you to do both at your first opportunity. 
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CANADIAN FORECASTER 
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By oYyfrointment lo the worlds most discumenating motorists / 
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avoid loss and expand profits 
in the Canadian Stock Market 
FROM $70 TO $5,280: In 1940 the common stock of Algoma Steel hit 
a low of $7 per share. If you had purchased just 10 shares for a 
total investment of $70, you would now have 160 shares (following 
a 4-for-1 split in 1849 and another 4-for-1 split in 1957) with a 
market value of app-oximately $5,260. Aren't you tired of watching 
the stocks you buy go in the opposite direction—more than just a 
little disgusted over stocks that take money away from you instead 
of making money for you? Then why not do something about it 


now? 
PULLS NO PUNCHES ON 596 STOCKS: We cannot 
Promise you 100% success in thr market. But we can send you a 


new booklet (published in October) which pulls no punches on 596 § 


madian stocks. From start to finish (each stock in alphabetical 
order for easy reference) this booklet tells you why some stocks will 
Probably create losses for you if you buy or hold, why other stocks 

should expand your profits if you buy or hold. 
EASY TO READ AND UNDERSTAND: This is not some complicated 
coding or chart system difficult to digest and interpret. Each of the 
506 stocks covered is given’ a brief comment which is clear and 
unnedging. A typical comment says “Lack of activity, poor finances, 
and inconclusive drilling reports make this stock a bad risk offering 
tle chance for a price rise.” Another tells you “Company has good 
sound management, proven ability to make profit under 
adverse conditions — is very good for both growth and safety.” Still 
another says “Aggressive leadership, adequate hacking, well posi- 
tioned and active exploration make this situation good 
for the lator but lack of proven worth makes it completely 
unsuited conservative investor.” You can tell at a glance whether 
it is best to buy, sell, or hold a given stock, according to your own 
desires in the market. Here are just a few of the $06 stocks (each 
has been subjected to our most appraisal) covered in this 

Cdn. Malartic: Gen. Dynamics Maritimes 
Conwest Irish Copper Mt. Wright 
Jacobus 


D’Aragon 
East Sullivan Kerr-Addison Ranger 
Lo Ventures 


erty has indicated the possibil- 
ity of some 275,000 tons of 
copper-gold mineralization with 
the promise of a grade of 1.5% 
copper and 0.41 oz. gold per 
ton,” says Mr. Taylor. 

Kirkland Minerals has also 
acquired 90 claims in Vezza 
township in the Mattagami area 
of northwestern Quebec. 


RENABIE MINES milled 16,- 
673 tons of ore in August for 
gross bullion value of $85,845. 
Value per ton was $5.15. 


Worth Noting 


Financing agreements and changes in financing 
deals, major changes in capital, filing state- 
ments ore listed as reported by the Toronto and 
Montreal exchanges, Ontarie Securities Com- 
mission. 4 


COPPER-MAN MINES, TSE filing state- 
ment, underwriting on 200,000 shares at 
15c, options on 745,832 shares at 15c, 20c, 
25¢ and 30c each. Company plans under- 
writing on: 200,000 shares Porcupine Prime 
Mines at 15c, options on 800,000 at 15c, 20c, 
25c and 30c per share. 


PONDER OILS, TSE filing statement, 
sale of 600,000 shares Amurex Oil Co. class 
A common to Murphy-Canada Oil Co. 
Part of proceeds to retire $1.1 million 
notes of the company. 

WATSON LAKE MINES, underwriting 
on 500,000 shares at 20c, options on 600,000 
at 25c, 35c and 45c. Authorized capital 4 
million shares, isued 1,200,007, escogwed 
900,000. 

ALLOOP MINES, underwriting on 100,- 
000 shares at 10c, options on 900,000 at 10c, 
12%, 5c, 20c, 25c, 40c. Auth. capital $ 
million, 1,700,005, escrowed 630,000 


MONPRE MINING CO., reports pur- 
chase of 48 claims on which working op- 
tien granted to Rio Canadian Exploration. 

COULEE LEAD & ZINC, release of 35,- 
366 escrowed shares, consented to by On- 
tario Securities Comrhission, 

PORCUPINE PRIME MINES plans to 
increase capital from 3 million shares au- 
thorized to 5 million shares. There are 
2,730,005 shares outstanding. Company has 
sold 200,000 shares at 15c a share and given 
options on a further $00,000 shares, 
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Our Trade | 
With Mexico 


Our Exports te Mexico: 


T1956 ...cececess $39,385,216 
1957 ...seeee ee» 42,612,832 


exico’s Mateos 
riend of Canada 


Meet the new president, who wants 
more Canadian investment in 
the southern republic ... 


“I'm sold on Sankey — 


that new MASTERFORM 300 


Our Imports from Mexico: 
P< éecs aunt $41,699,185 
SES tccadabove S *21,112,502 


line has all the features 


*Canada's cotton purchoses in Mexice 
dipped sharply. 


I've been looking for in 


of July during a presidential | 
election. 
Those who do not are subject | 
™ |to fines and actual imprison- | 
ment. 
: On July 6 a record 10 million | 
citizens are reported to have | 
cast their ballots throughout the | 
republic. . 
Voting for the first time in 
;|Mexico’s history, women cast 
45% of the total votes. 
That this voting was, in a 
sense, farcical (since Lopez 
Mateos had no serious opposi- 


° ” 
By DICK HAYMAN There must be-only a hatd-| steel office furniture. 


MEXICO CITY — Canadian /ful of citizens who were not 
businessmen in Mexico City this |made aware by July 6, the day 
summer looked out to the hills | of the national elections in Mex- 
surrounding the Valley of Mex-|ico, that their next president |g 
ico to see gigantic white letters | was to be the youthful man who |# 
spelling out the name: |bears the ever-present name: |#y 

Adolfo Lopez Mateos. ‘| Adolfo Lopez Mateos. 

This name in Mexico had be-| Who is this subject of the |) 
come inescapable. most extensive and _ intensive |#ae 

It was painted on hillsides, | publicity campaign ever launch- 
high up on mountains, on road- |ed? 
side signs, on sides of buildings| What will his tenure as presi- 








and homes, on sidewalks —/|dent of the United States of |j tign, Mexico for all practical 
everywhere. Mexico mean to Canadian busi- |i purposes being a one-party 

It was — and in many cases |nessmen and legislators? country), in no way lessened 
still is —- displayed in neon! Lopez Mateos bears only~one the enthusiastic. campaigning 


lights, on banners strung above |likeness.to the man whom he 

streets and simply floating in the | will replace on Dec. this year: 

sky from balloon supports. | Their common Christian 
In a land where communica- |name, Adolfo. 


that the PRI conducted from the 
time of its candidate’s selection. 
last Nov, 17, up until the July 


PRESIDENT-ELECT Mateos acknowledges a crowd. 6 day. of voting. 


tion can still be primitive . . .| The present president, Adolfo Lopez Mateos visited over 500 
Where illiteracy is still a/Ruiz Cortines, now coming to| Le tie , \cities in his campaign touring, | 
problem ,.. the end of his six-year term in |economic state, capitalization is to action once the new president |touching every part of the land. 
Where some isolated Indians | office, is an elder statesman who |coming from and will continue | takes office. | There were other candidates 
still speak only their native |has avoided the limelight and|to come from foreign sources. | His own home program |for other political parties, but 
dialects ... who has followed a conservative | In the hugely expanding capi- | centres around the promotion of ino one for a moment thought | 


program of steady development, |tal—Mexico City (pop. four mil- public works — dams, hydraulic |Lopez Mateos could be beaten. 


eel avoiding any breawh of scandal |lion) is today the fastest grow- | Pants, roads and highways, et The Partido Accion Nacional 
during his half-dozen years in|ing capital in the world — last | ways, new schools and further | (PAN) is the Catholic party and | 











|the country’s highest office. year more Mexican operations |development of the petroleum | <ponsored Luis Alvarez, 
What is TSC ? The next president is only 47,|0f Canadian firms got started |industry — and elev ne the | “ The communist party, Partido | Design and construction are tops 
|a highly cultured career poli-|than ever before. — jtole ‘of the eran renee sh pepe (PP), pushed its per- and the latest feat 
The Technical Service Council is the \tician, outgoing, a former state| “I am on the side of what | public life. _,_jennial candidate, Vicente Lom- . aes _ ures 
socuesed to latency. tt — senator, librarian, professor and |contributes to Mexico's he Aiding him with the latter ea |bardo Toledano, although its include attractive colours, recessed 
cular oned mee wih |college director. |gress,” says president - elect {his perce eee cm en |activity was held to a minimum, | drawer pulls, reversible tray, 
ere Geese. ond 80 — these He’s concerned with his coun- | Lopez Mateos, the bright new pave Lopez aan - ‘< as pe | not comparable to that of six | concealed wiring facilities and the 
for Canadian industry ; itry’s material progress, and | hope for Mexico's Partido Revo- | campaigning be ore thousands | Jar. ago, NEW Wonderlift typewriter action 
firry ‘believes in surrounding |lucionario Institucional (PRI). | of women voters during the past |" Fo, “Adolfo Lopez Mateos, | See the Canadi de Sank hi 
& @ himself with young, talented | This automatically means | months. ; 4 heavy responsibility will come | We e anes lan-made sankey line today. 
and idealistic men of foresight.|More Canadian investment in Today in Mexico all men and as no new experience. rite or ‘phone for catalogue to our 
| A staunch friend to Canada |New Mexican enterprises, if such | all women are required by law| “a. secretary of labor under National Sales Office, 36 Front St. W., 
land the U.S. and an outspoken | sentiments are actually matched | to cast votes on the first Sunday | ne current president, cabinet Toronto, EM, 6-9421, 
: |enemy of communism in any member from the end of 1952 
| form, Lopez Mateos, while a until his being named to presi- | 









rabid nationalist, looks forward 


TECHNICAL |to wide economic development Canada’s Stake in Mexico 


SERVICE \during his forthcoming presi- Breakdown of Principal Foreign Investment in Mexico: 


dential candidacy a few months 
ago, Lopez Mateos faced major | 
problems of national scope, 


SALES OFFICES: 
Hamilton, Toronto, Montreal 





| denti a IN WESTERN CANADA: 
ential term. 1957 1956 solved those problems and sky- N. J. Dinnen Litd., with offices in . 
COUNCIL Most of that development, he $ $ rocketed himself to top position Vancouver, Calgary, Edmonton, JOSEPH % 
° knows, is coming from Canadian in his party’s ranks. Regina, Winnipeg 
8 GROSVENOE st,, TOROMIO 5, WA 2-5216 | and U.S. capital and from new PM os vicadcewedia 1,200,070,000 1,060,440,000 The six years ahead will see a IN THE MARITIMES: SA ay 
The non-profit placement service for and expanding branches. of a ee ere - 940,529,000 831,086,000 stronger cementing of Cana- D. L. Johnston, Saint John, N.B. 
engineers, scientists ond executives eae and U.S. industry and As CNG 653 ES ° 161,984,000 143,134,000 dian-Mexican ties, and from all 


45,415,000 





indications a new surge Of | STEEL OFFICE EQUIPMENT © STORAGE EQUIPMENT . PARTITIONS ° SHELVING 
Canadian investment in Mexico. 


commerce in Mexico. j jj J. UA KR. wucecee ca 51,391,000 
_ Because of Mexico's current 
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a new landmark for Toronto... 
VENTILATED BY CANADIAN SIROCCO! 


OWNER: 
Department of Public Works, Canada 
Building Construction Branch (Chief Architect: E. A. Gardner) 


ARCHITECTS: 
Shore & Moffat, Toronto 


GENERAL CONTRACTOR: 
Redfern Construction Company Ltd. j 
MECHANICAL SUBCONTRACTOR: ue ae 5 
Universal Plumbing & Heating Co. Ltd. : 
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MACKENZIE BUILDING, ADELAIDE STREET EAST, TORONTO YOU CAN CO'NNT ON CANADIAN SIROCCO to meet your air- 

When the new Mackenzie Building is completed and opened in handling, air-conditioning and heating needs . . . efficiently and 

1960, it will provide space for federal government departments economically. Canadian Sirocco engineers work closely with 

including all Taxation Departments, Citizenship Department, Post architects and engineers in the plans stage. This specialized 

. Office Department and the National Film Board. Throughout, engineering know-how is yours for the asking. Just call or write 
; - Canadian Sirocco equipment will provide year-round ventilating American-Standard Products (Canada) Limited, 310 Ellis Street 
and heating for the many hundreds of employees. East, Windsor, Ontario. Offices in 14 cities across Canada. Pa scp 
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a feature report 


’ 


ver the years, the ties between Canada and Sweden 
have been thin, but strong. 


While Swedish immigration to Canada never reached 
the flood of movement of other European countries, it has been 


Steady, maintaining a strong cultural link between two countries 
similar in geography and climate and resources. 


Trade has been steady, based on exchange of special- 
ized products and essential materials. 


In this special report, The Financial Post tells the story 
of Sweden: her industry, exports and imports—and how 


changing times in Europe may open up more opportunities for 
Swedish trace with Canada. 








Free Trade Area 





Sweden Opposes EEC 


By W. L. DACK 

Talk to businessmen across 
Sweden today and what are 
their main problems? 

The first one has a familiar 
ring. 

It’s the rising cost of pro- 
duction, particularly labor 
costs, 

But the second one is caus- 
ing more concern in long- 
term planning. 

It is the formation of the 
European Economic Com- 
munity and Sweden’s role in 
the new Europe. 

On Jan. 1 next, the first 
move directly affecting trade 
goes into effect among the six 
member of the E. E. C.—lItaly, 
France, West Germany, Neth- 
erlands, Belgium and Luxem- 
bourg. 

On that date, customs 
duties in E. E, C. (also known 
as European Common Mar- 
ket) will be reduced by 10%. 
Progressively within a 12- 
year period all duties within 
the group are to be removed. 

One-third of Sweden’s ex- 
‘ports go to those E, E. C. 
countries — $750 million last 
year. 

Much of these goods are 
made—or could be made—by 
one or more of the six mem- 
ber countries. West Germany 
in particular looms as the big- 
gest competitor, particularly 
against Sweden’s heavy ma- 
chinery, equipment and fine 
steels exports. 

The E. E, C, countries also 
propose to set up a common 
tariff against the rest of the 
world. All will have the same 
tariff on the same articles 
when imported from outside 
the area. 

For certain countries it will 
mean higher tariff restrictions 
than at present against the 
outside world, for others, 
somewhat lower tariffs. 

But this is what Swedish 
businessmen fear most: 

Creation of such, a big 
Common Market—163 million 
population—will be a big spur 
to establishment vf new in- 
dustry in the area and will 
make possible the adoption of 
mass production techniques, 
resulting in lower production 
costs. 

Although the impact would 
be gradual, Swedish business 
experts feel they cannot af- 
ford to let themselves be 
squeezed out of this market. 

Swedish officials are work- 


Cdn. Exports to Sweden 


(1957) 


Copper ingots and bars 
Nickel (fine) 
Aluminum in primary forms 
Drugs and chemicals 
Steel, plates and strips . 
Bookkeeping, calculating machinery 


Nickel in matte 
Fuel oil 
Asbestos waste 


Power- Rage SAW6 wa... 


Asbestos milled fibres 
Polystyrene ...... 


Gas engines and parts ..... 


Metallic scrap 
Spark plugs 
Cellulose products 
Fibre brick 





ing with U.K., Denmark, Nor- 
way, Switzerland and Austria, 
to form a strong “other six” 
country group — surrounding 
the E.E.C, area. : 

This group has proposed 
coming in with the E.E.C, 
countries, in formation of a 
much larger European Free 
Trade Area. 


The same regulations con- 
cerning reduction of customs 
duties among E, E, C, mem- 
bers would also apply among 
the much wider group. 

The main difference would 
be this: The outside six would 
be left free in their tariff ar- 
rangements with the rest of 
the world. 

Sweden — like the U. K. — 
does not want to jeopardize 
important overseas trade 
with dollar countries; wants 
to be free to maintain low, 
or preferential, tariffs with 
these countries, 

Sweden has another strong 
reason for wanting to steer 
clear of E, E. C. She does 
not want to jeopardize her 
traditional political independ- 
ence, 

Negotiations with E, E. C. 
countries on the wider Free 
Trade Area are li-+ing re- 
sumed this month in Paris. 
How the whole thing is going 
to work out no one can tell. 

Sweden is not overly con- 
cerned over the trade outlook 
for her two big raw materials 
—pulp and iron ore. Since 
none of the E, E, C. countries 
are important producers of 
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1,902,816 
1,739,585 
1,737,618 

738,658 

490,869 

409,713 

360,347 

341,443 

248,736 

246,111 

244,057 

204,905 

234,602 
161,346 
126,811 
124,587 
102,817 


these, her competitive posi- 
tion should remain the same. 

Actually a vigorous, ex- 
panding Common Market 
area would require more and 
more of these basic raw ma- 
terials, 

As far as competition with 
Canada in these two products 
is concerned, nothing would 
be changed, 

Canada’s pulp exports into 
Western Europe have been 
only about one-third of those 
of Sweden’s and represent 
only 7.5% of our total pro- 
duction. 

If Sweden were to join a 
European Free Trade area, 
however, the competitive po- 
sition of Canadian pulp would 
be worsened somewhat. In 
that case Sweden would move 
within the E, E, C tariff wall; 
Canada would be on the out- 
side. 

Sweden finds herself most 
vulnerable in the event she 
is left outside any kind of 
European trade agreement in 
the expanding flow of highly 
finished exports to European 
markets—machinery, special- 
ized equipment, fine steels, 
textiles, certain agricultural 
products. 

Already, her former undis- 
puted trade leadership in 
certain of these fine steels 
and machinery lines is being 
challenged for the first time 
by one or more of the re- 
surgent European countries— 
particularly West Germany. 

If the worst came to the 





Contact with Sweden 


Get in touch with SCANDINAVISKA BANKEN through 


your own bank. You are invited to make full use of 


the complete service and long experience of the 
SKANDINAVISKA BANKEN, which is closely 


related to the Swedish business community. 


230 branches throughout Sweden. Principal Offices in 
Gothenburg, Stockholm and Malmé. Share capital and 


reserves: Kr. 350.000.000 :—. Telegraphic address: Skandinavbank. 


SKANDINAVISKA 
BANKEN 
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STOCKHOLM—THE VENICE of the North. Old part of city, dating from medieval times, is in front. Star in fore- 
ground tops famous City Hall. 
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Free Seaway: 


worst and certain of the 
E. E. C, countries defeat the 
attempts to form a larger 
Free Trade Area, then some 


Swedish manufacturers would 


have no other choice — if 
they wanted to ‘hold thei 
share of the European market 
—but to’ build branch plants 
in the-Common Market area, 

Long before the idea of cre- 
ating a common market 
discussed between the pre- 
sent six member coun- 
tries, talks had started among 


was 


the Scandinavian countries — 
Denmark, Finland, Norway 
and Sweden — on the possi- 
bility of creating a Scandi- 
navian common market, 

Preparatory work has gone 
ahead, even to proposals for 
abolishing present customs 
tariffs on 80% of the intra- 
Scandinavian trade. 

Early planning would be to 
remove these almost instan- 
taneously once agreement had 
been reached among the 
member countries, 


_ Shipping Revenues 


Balances 


maeenuesanent 


about 


it al- 


t’s usually said 
Sweden’s shipping that 
ways balances out the coun- 
try’s adverse foreign trading 
ratio. 

It is a fact that revenue 
from shipping has been suffi- 
cient the last two years to 
overcome the excess of im- 
ports over exports. 

Whether shipping will be 
able to do that this year is 


another question. Tonnage 
volume is running around 
7%-9% below last year. But 


then both exports and imports 
are down moderately as well. 


The combination of a 
highly industrialized country 
depending heavily on foreign 
trade and a country that’s 
virtually an island explains 
the vital importance of ship- 
ping in Sweden’s economy, 


Virtually all the foreign 
trade in and out of Sweden 
moves by sea. Over 2,000 
Swedish ships manned by 
some 25,000 sailors are cdn- 
stantly in motion on the seven 
seas and along the seaboard, 


Last, year gross income 
from merchant shipping 
amounted to about $280 mil- 
lion, Some three quarters of 


this was earned in trade 
abroad and divided about 
equally between trade in- 
volving Sweden and other 
countries on the one hand, 
and trade between purely 
foreign points on the other. 

A walk along the crowded 
quays of Gothenburg — 
Sweden’s No, 1 transoceanic 
harbor — is a geography les- 
son in itself. 

This is the home port of 


a number of the main Swed- 
ish lines. Many lines operat- 
ing out of foreign ports also 
make Gothenburg their only 
Swedish port of call. 

As a result of an extensive 
construction program during 
and after the war, a majority 
of the ships are modern, fast, 
and equipped with’ the latest 
technical devices. 

Regular connections have 
been established with South 
Africa, Australia, South and 
Central America, North 
America, and the Far East. 

Well over three quarters of 


the tonnage consists of motor-, 


ships and many of these built 
within the last 10 to 12 years. 
Most vessels are of the 
general cargo type, with ac- 
commodation for up to 12 
passengers each. 

Most of the ports in Swe- 
den were built specifically 
for the needs of the export 
industries—particularly pulp 
and paper and lumber and 
iron ore shipments. 

The sawmills and cellulose 
factories located at the 
mouths of the northern rivers 
have erected their own load- 
ing installations, and iron ore 
is shipped exclusively via two 





Swedish ports, Lulea and 


Out Trade 


Oxelosund, and Narvik, Nor- 
way, all specially equipped 
for the purpose. 


A record export of 13 mil- 
lion tons of ore were shipped 
from the Lapland mines out 
of the ports of Lulea and 
Narvik in 1957. The ore 
went to Belgium, Czecho- 
slovakia, Germany, Poland, 
U. K., and U.S. 






















The promising new method 
of keeping waterways ice- 
free in wintertime developed 
by a large Swedish industrial 
concern — Atlas Copco — has 
created great interest in Can- 
ada. 


Already several installa- 
tions are in operation in this 
country, such as at the Pres- 
cott-Ogdensburg ferry line 
and at Slave Falls Dam in 
Manitoba. 


Right now plans are being 
made to facilitate shipping in 
the St. Lawrence Seaway in 
the wintertime by installa- 
tions of. the Atlas Copco air 
bubbler system. 


In the new method com- 
pressed air is forced through 
a polyethylene hose which 
has been laid down on the 


A 


art 


bottom of the bay or water- 
way. : 

The hose has been perfor- 
ated by many tiny holes and 
the air bubbling through 
these holes forces the warmer 
water near the bottom up to 
the top therefore preventing 
formation of ice and thus 
keeping the.channel open, 


Atlas Copco — one of the 
biggest firms in the world 
specializing in air compressor 
equipment—has done extens- 
ive research and development 
work on the whole “bubbler” 
system and is an important 
supplier of the air compres- 
sor machines, 

Atlas Copco’s wide range 
of air, compressor equipment 
includes everything from 
dentists’ drills to the largest 
compressors for industry. 
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buyers and users alike. 
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In recent years its revolue 
tionary lightweight rock- 
drilling equipment has been 
used widely in some of the 
biggest construction jobs in 
Sweden. 


These drills introduced 
into Canada several years 
ago have had a big impact on 
Canadian mining methods, 
has cut mining costs consid- 
erably, speeded up the whole 
drilling process. 


The lightweight, easily 
manoeuvred drilling machine 
together with the hard, long- 
lasting tungsten carbide tips 
have given rise to an entirely 
new concept in drilling. 


The new technique has 
rapidly gained in popularity 
with contractors and mining 
engineers the world over and 
has come to be known as the 
“Swedish Method.” 


Far below the basement of 
its Stockholm factory, Atlas 
Copco maintains a unique 
mining operation. A 60-ft. 
shaft carries workers up and 
down, removes the broken 
rock. Compressed air, water 
and electricity serves the 
mine. In the course of the 
years some 1,640 ft. of drill- 
ing operations have been 
carried out in the granitic 
rock. 


The entire mining opera< 
tion is purely for testing pur- 
poses—to test the drilling 
equipment under conditions 
as similar to that which 
would be encountered as pos- 
sible. Important tests have 
been carried out in drilling 
of long holes, use of ancillary 
equipment such as chain 
feeds, etc. 


In co-operation with Sand- 
vik Steel, who produce the 
drill steels and the tungsten 
carbide bits, more exhaustive 
tests are carried out in the 
Sandvik iron mines in central 
Sweden. 


Atlas Copco claims its rock 
drills and the Sandvik Coro- 
mant drill steels are respons- 
ible for drilling more than 
1,000 million ft. a year. At- 
las Copco group has spread 
throughout the world. 


Apart from five factories 
in Sweden, various Atlas 
Copco equipment is now 
manufactured in U.K., Bel- 
gium, Finland, Spain, South 
Africa and Canada, 


A Canadian company—At. 
las Copco Canadian at Mont. 
real—is celebrating its 10th 
anniversary this’ year. 
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.+. are well known in more than 60 countries and considered top quality by 


Two important car! manufacturers in Great Britain have stated that “no other 


file is as quick cutting”. 
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designed by Oberg’s engineers. 


Today the file factory employs some 500 workers using special machinery 


_ «You can get all kinds of files, rasps and rotary files from Oberg. Oberg’s 
speciality is sawfiles. Here the sharpness and durability of the Oberg file are 


easily recognized. 


Oberg files in Canada 
Since 1919 


How to sha 





and maintain chainsaws 
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The experience of the Canadian and Scandinavian sawfilers has largely contrie 
buted to the design of the Oberg files. 


The oldtimers remember the famous Websaw files. For the younger generation 
Oberg has designed a Chainsaw file which also will be highly regarded. 






= b rtsce te eee nr 




































































oa iA ie 

























































































































































oo RG ORIEN RE i RRR eee, 





CANADA-SWEDEN 


_ Expect New Trade 
~ And New Thinking 


Political, economic changes 


in Europe turning Sweden 
toward the dollar market... 


By W. L. DACK 

In geography, climate and character, Canada and Sweden 
have much in common. 

Natural resources, too, are similar: forests, iron ore and 
metals, hydro power. 

Based on these simple facts, trade between the two coun- 
tries has never mushroomed as it has between Canada and 
other countries, buying and selling products essential to their 
existence. 

Last year, Canadian-Swedish trade reached a peak of $28 
million—we sold $12 million to Sweden, bought $16 million. 

But political and economic forces at work in Europe may 
change this picture, may force Sweden—and some other Euro- 
pean countries—into taking a new and harder look at the 
dollar market—Canada and the U. S. 

In the background are some important facts: 
®@ Foreign trade represents 25% of Sweden’s gross national 
product. (In Canada, it’s 18%.) 

@ One third of all Sweden’s exports have been going to the 
countries now in the European Economic Community (Bene- 
lux, France, Italy, West Germany). 

© Western Europe as a whole takes 75% of Sweden’s exports. 


“We must keep a competitive trading position in the vast © 


European market,” Swedish trade authorities in Stockholm 
told me. “But we don’t want to give up our freedom to trade 


Easy to do Business 


It is relatively easy for a Canadian businessman to 
transact business with Sweden. Aithough there have been 
foreign exchange controls in force since 1940 they are 
far from onerous and only apply to a very few special 
items. 

Letters of Credit ore used frequéntly but majority of 


business transactions are done on a collection basis which 
reveals a good deal of mutual trust. 

A considerable amount of business is done in Swedish 
kronors but that presents no hardship since the kronor is 
freely convertible into dollars at all major Canadian 
banks. 

Credit terms are mutually generous, usually a 30 to 60 
payment term, sometimes up to 90 days. 





on a low-tariff basis with dollar countries. And we won’t give 
up our political independence.” ; ; 
That’s one reason you can look for a new drive for trade 
with Sweden. 
Our major exports to Sweden are: nickel, copper, asbestos 
and aluminum; chemicals and drugs; semi-finished. steels; 
some mechanical equipment. 


We buy: fine steels, guns, drilling equipment, and a broad ° 


range of small and heavy engineered products ranging from 
ball-bearings to manufacturing equipment for pulp and paper. 

Many of the major Swedish exporting firms have thought 
Canadian potential promising enough to set up subsidiaries 
in this country. 


Canadian Subsidaries 


Some 25 major firms have established Canadian subsidiary 
companies with manufacturing and warehousing facilities. In- 
cluded in this lengthening list are S.K.F, Canadian, De Laval 
Co., Atlas Copco Canadian, Sandvik Canadian, Asea Swedish 
General Electric, S.F. Products, etc. 

Hundreds of other Swedish firms operate through various 
agencies and independent selling organizations in this country. 

The two main bulwarks of the Swedish economy are forest 
products and iron. Together these industries, which include 
lumber, pulp and paper, iron ore and a wide range of steels 
and steel products, account for two thirds of the country’s 
entire exports. ' 

Demand has held up particularly well for this group in 
the postwar years, and a big new program is under way to 
boost production and export from the Lappland iron ore mines. 

It has been the skillfully managed development of these 
natural resources, plus all-important technical advances in 
processing, that have given Swedish industry and trade their 
big impetus in the last 10 to 20 years. Swedish know-how in 
stee] and pulp and paper making is still among the best in the 
world. 

Around these natural resources has grown up a highly 
developed engineering industry—including everything from 
ball bearings to shipbuilding and locomotives. These are prod- 
ucts dependent on high - calibre workmanship, specialized 
know-how. They go to all parts of the world with export rep- 
resenting some 30% of total production. 

Hundreds of subsidiary companies and a wide network of 
foreign agencies have been set up throughout the world to 
market these products and keep in touch with marketing con- 
ditions. Although some of these products have encountered 
tougher competition recently, they have been able to maintain 
a fairly good record partly through increasing specialization 
and partly by spreading exports ever more widely over the 
globe. 

There are dozens of these firms throughout central Sweden, 
most of them located in small towns and cities on the stream 
or river that was the original reason for location, In the latter 
half of the 19th century when most of these companies were 
established, the water was used to turn water-wheels to oper- 
ate crude plant machinery; later to develop the firm’s own 
hydroelectric power. 

These are the firms which have adjusted themselves to 
changing world and market conditions in the last 50 to 75 
years. 


Unique Integration 


By some of the most unique integration moves in industrial 
history, they have grown into multimillion-dollar organiza- 
tiens manufacturing and marketing a remarkable range of 





At least six of Sweden’s major firms are in all these fields— 
fron ore mining, steel-making, machinery manufacture, lum- 
ber, pulp and paper, chemicals, hydroelectric power. Two of 
these are in world shipping as well. ; 

Western Europe is by far the biggest market for Sweden's 
wares. About three quarters of all exports go there and some 
two thirds of imports’are supplied from there. The U. K., West 
Germany and U. S. are the biggest buyers and in that otder. 
They are also the main suppliers of Sweden’s import require- 
ments. An active trade is also carried on with the other Scan- 
dinavian countries. 

The balance.of trade figures for the last few years empha- 
size the fact that Sweden's most nagg*ng problem has been to 
trim her demands for imports—although this situation may be 


Imports of both raw materials and finished goods are highly 
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On an extensive two- 
week fact-finding tour in 
Sweden W: L. Dack talked 
with government, industry 
and business officials in 
various Harts of the coun- 
try — in Stockholm, Goth- 
enburg, Eskilstuna, ’ Karl- 
stads, Sandviken, Falun _ 
and many other places. 
Mr. Dack is an Arts gradu- 
ate of Queen’s University, = 
Kingston, Ont. He taught = 
school and worked in the 
investments field before 
joining The Post in 1944. 
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varied and many of them essential to Sweden’s export lines. 
Fibres, petroleum, coal and coke are among the major: raw 
materials acquired abroad. 

Foreign foods—coffee, tea, cocoa, spices, tropical. fruits, and 
wine and tobacco, are also important on the import list. 
Sweden must also import fairly large quantities of merchant 
iron, pig iron and steel plates for ships. 

There is a widely held misconception abroad that private 
enterprise is losing out in Sweden; that the Socialist-Demo- 
cratic government, in power for 25 years now, and the power- 
ful co-operative organizations, are gradually taking over a 
major share of the country’s business. 

This is far from the truth. Although the government and 
co-operatives have both widened their busines$ scope some- 
what in the last several years they still contro] only a rela- 
tively small proportion of over-all industry. 

Using the number of workers as a yardstick, private in- 
dustry employs around 90% of all workers; co-operatives 
4% and the government 5%. Reckoned on a dollar-output 
basis the proportion would be aboyt the same. 

The state, however, is very strong in the services field, 
running the main communication services—post office, tele- 
graph and telephone and participating in the operation of the 
Swedish Broadcasting Corp. 

In transportation, the government controls some 82% of 
the railroads and 50% of the domestic airlines, Shipping is 
100% privately owned. The tramway systems are owned by 
the various municipalities. 

In industry, the state is strongest in iron ore and hydro 
power production. With the purchase last fall of the remaining 
interest of the big Grangesberg Co. in the world-famous Lapp- 
land iron reserves, the government now owns some 70% of all 
Swedish ore resources. It also owns 40% of the utilized water 
power resources and 50% of the remaining reserves. 

The co-operatives enterprise is strongest in general retail 
trade, operating a big chain of stores; their proportion of over- 
all retail business is 11%. In the retail food business they rep- 
resent about a 25% share based on number of employees, 

The ambitious and still expanding social welfare program 
being pushed by the government has meant a heavy tax burden 
on the people and business. 

Although the tax rate on Swedish business is about on a 
par with Canada, there are a number of other regulations 
concerning investment, new financing, provision of workers’ 
housing which have laid a restraining hand on business. 


Pensions Hot Issues 


Higher corporate taxes and controls on new financing have 
been a major target in the opposition party’s platform, Con- 
servative and Liberal party spokesmen have been claiming 
that this is stifling new development within the country and 
working to the detriment of production generally, 

The hottest issues in the recent election were the various 
proposals put forward for a general pension-scheme. All parties 
agreed on the need for songe broad pension system: the dis- 
agreement was in the type of scheme and how to apply it. 

The government party has proposed a sweeping, compul- 
sory type of plan that would cover everyone. The contributory 
payments—worker and business—would go to the govern- 
ment and become part of a general, growing pool. 

The opposition, which favored a voluntary pension scheme 
with payments designed to cover each individual’s pension 
payments, strongly attacked the government scheme, The main 
claim was that by getting control of such a steadily growing 
capital fund the government would control in time the entire 
money market of the country. 

In the mid-September election, the Socialist-Democratic 
government improved its standing only slightly and does not 
yet have an over-all-working majority. At the same time. 
the Conservative party improved its standing further—at the 
expense of the Liberals—and has emerged as the major oppo- 
sition party. 


Machines 








Big Exports 


Over the years, adding ma- 
chines and calculators have 
comprised two of the biggest 
Swedish export lines to Can- 
ada. Last year 2,329 adding 
machines were brought into 
this country from Sweden. 

Behind most of the world’s 
adding machines are Swedish 
inventors. The stories of the 
early dreams and trials of 
these men read like a novel. 


In the case of the founder 
of the big Original-Odhner 
firm, Gothenberg, Willgodt T. 
Odhner spent his spare time 
while employed with a firm 
in Russia tinkering on a cal- 
culator he had started back 
at home. 


After the 1917 revolution 
put an end to production 
there, Odhner’s son and son- 
in-law tranferred blueprints 
to Sweden and were in busi- 
ness by the following year. 

Another of the major 
Swedish firms in this field— 
AB Addo—had modest begin- 
nings in Malmo with a sm 
plant in 1918. ‘ 

Hugo Agrell, the founder, 
gambled energy and money 
on developing a handy adding 
machine. The project pros- 
pered from tLe first. 

Today eight factories, in- 
cluding plants in England and 
Brazil, make adding and 
automatic bookkeeping ma- 
chines. The Agrell family 
still controls this enterprise. 


Latest to be developed in 
the line of calculators was the 
Facit. The 10-key model 
produced in a plant at At- 
vidaberg rapidly became a 
very popular line in the ex- 
port markets. 


These three — Original- 
Odhner, Addo and Atvida- 
berg — have secured a 
prominent place for Swedish 
office machinery abroad, With 
an export value consistently 
above the $10-million-a-year 
mark, these products have 
found users in more than 100 
countries. 


Recently competition has 
been increasing from other 
European manufacturers. Be- 
cause of the lower wage rates 
prevailing in such countries 
as Italy and West Germany 
the companies have been 
forced into more and more 

‘ automation to stay competi- 
tive. 


One firm, Original-Odhner, 
has been able to boost out- 
put over three times since 
1947 with the same number 
of employees. Altogether, 
this firm employs some 800 
workers. The company is de- 
pendent 80%-85% on export 
business. Currently a new 
bookkeeping machine is being 
introduced into the Swedish 
market. If successful it will 
likely be added to company’s 
export lines. 












Most 


U nusual 
Store 


N.K. — which stands for 
Nordiska Kompaniet (Nordic 
Co.)—is one of the most un- 
usual department stores in 
the world. It is the largest in 
Sweden and is high on the list 
of tourists’ “musts” when vis- 
iting Stockholm, 

In the first place it is a 
first-class, modern, complete 
store offering eVery conceiv- 
able type of goods for mod- 
ern-day living. But it is a 
good deal more than that. 

It has become an integral 
part of the fashion life of 
Sweden. It has become asso- 
ciated with top quality goods 
with the best in all forms of 
Swedish design. 

But at the same time it has 
successfully widened its range 
of medium-priced goods for 
the high-volume middle-class 
market, 

This has been a delicate op- 
eration but N.K. has handled 
it expertly. 

To visitors to Sweden, N.K. 
is best noted for its “finest 
permanent collection in 
Sweden” of ornamental glass- 
Ware, ceramics, silverware 
and Swedish furniture. Top 
designers vie for a place in 
N.K.’s frequent industrial art 
exhibits. 

N.K. has one of the most 
unique catering services in 
the world. It will deliver a 
cooked intimate dinner for 
two to an apartment or hotel 
room or a bang-up banquet 
to 100 in Rome or London, 
complete with waiting staff, 
dinner service and 
decorations. 

It maintains its own textile 
and furniture plants and the 
largest interior decorating 
department in Sweden, It has 
taken on unique furnishing 
assignments ranging from 
Nomad schools in Lappland 
to the Shah of Persia’s luxury 
train. 
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The wellknown ADDO-X adding machine 
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THE FINANCIAL POST Si! 


i EL GE & TICKET ISSUING MACHINE 


AND CONTROL REGISTER 


giving entrance and alighting 
Stations, fare, audit slip, 


total receipt, etc. Time-. 


saving and excellent control. 


Used by up-to-date European 


bus enterprises, among others 
the Swedish, Danish and 
Norwegian State Railways, the 
Post Office and the State 


Railways in Western 


Germany, etc. 


Also used for many other 


purposes, such as cash register 


at petrol pumps, parking places, 


on ferry boats, etc. 


AGENTS WANTED. Please write for particulars at the 


same time stating own business and giving references. . 





AB ALMEX 


FRANZENGATAN 4 


The General Assembly Hall 
of the U.N, building in New 
York has handwoven N.K. 
curtains. The delegates in the 
U.N, General Assembly sit on 
chairs made by N.K. in its 
own furniture plant. 

It also runs a chain of well- 
known foodstores — some 75 
of them; about 50 are in and 
around Stockholm, the rest in 
the other large cities of 
Sweden. 

N.K, has Sweden’s biggest 
private telephone exchange— 


SWEDEN 


mainly automatic. With over 
700 extensions it handles 
about 27,000 calls a day. The 
annual consumption of wrap- 
ping paper is enough for a 
path two feet wide from 
Stockholm to below the 
Equator. 

Some 4,200 people are em- 
ployed in the N.K, organiza- 
tion, some 2,500 of them in 
the department store build- 
ing. 

In N.K.’s training school, 
juniors get a training course 
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for at least two years, parallel 
with practical experience in 
the sales departments. They 
are taught in business mat- 


ters and in the English 
language. 

N.K. has been able to 
maintain an annual 5-7% 


sales volume increase despite 
sharpening competition from 
Co-operative retail chain and, 
more recetitly, establishment 
of direct home-to-warehouse 
organizations and other forms 
of discount houses. 


class 2000 








is one of the world’s leading manufacturers of office machines 


| — adding, calculating and accounting machines of every size 


and for every need. From production centres on two continents 


Addo products are today distributed to over 100 countries 
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From 

ADDO’ s 
international 
series 

of 


advertise- 


Representatives in Canada: 


M. P. Hofstetter Led 265, Davenport Road TORONTO 5 
Frank L. Bott & Co. 418 Abbott Street VANCOUVER 4, B.C. 


ADDO Malmé si . 



























































Engineerin 


Healthy, Expanding 


How have today’s -. big 
Swedish engineering plants, 
specializing in magsive equip- 
ment, worked into their par- 
ticular product lines? 


How is it that engineering 
industries in certain countries 
—like Germany, the U.K. 
and Sweden—go in for -this 
heavy specialized equipment? 


I asked these questions on 


many occasions during a 
plant tour through central 
Sweden, 


The answers varied widely, 


In certain cases where the 
companies were part of a big 
industrial group, product in- 
tegration within the group 
was the chief deciding factor. 


For example, one of Swed- 
en’s biggest industrial con- 
cerns grew up around ship- 
ping and shipbuilding. It was 
logical that different plants 
in the group should specialize 
in such products as ships, 


propellers, diesel 
ships’ plates, 

Another firm that started 
out making two special types 
of equipment for pulp manu- 
facture gradually added more 
and more specialized machin- 
ery in this field as new de- 
velopments in pulp manufac- 
ture dictated. 

Another firm that started 
out making rock drills gradu- 
ally added more and more 
lines in the compressed air 
field. Today it makes every- 
thing from dentists’ drills to 
heavy compressors for a wide 
range of industry. 

In some cases, it was just 
a matter of more fully ex- 
ploiting an important inven- 
tion, some special know-how, 
For instance, Karlstads Me- 
kaniska Werkstad, at Karl- 
stad applied a successful new 
principle that worked on a 
water turbine to ships’ pro- 
pellers and added that par- 
ticular new lihe of endeavor, 


engines, 





AN SKF SPHERICAL roller bearing in company’s block- 

long plant at Gothenburg. SKF is biggest Swedish firm 

operating in most of the countries of the world, Has 
modern Canadian plant at Toronto. 
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NIKROTHAL 


ELECTRIC RESISTANCE MATERIAL 


1. KANTHAL heafer element alloys 
(molybdenumdisilitide) 
KANTHAL SUPER for elements operating at 2900°F (1600°C) 
(iren-chromium-aluminum-cobalt) 
KANTHAL A-1 for elements operating at 2460°F (1350°C) 
KANTHAL A for elements operating ot 2370°F (1300°C) 
KANTHAL DSD for elements operating ot 2190°F (1200°C) 
KANTHAL DSi for elements operating at 2100°F (1150°C) 

2. NIKROTHAL heater element alloys 
(nickel-chromium and nickel-chromium-iron) 
NIKROTHAL 80 for elements operoting at 2190°F (1200°C) 
NIKROTHAL 60-for elements operating at 2060°C (1125°C) 
NIKROTHAL 40 for elements operating of 2010°F (1100°C) 
NIKROTHAL 20 for elements operating af 1920°F (1050°C) 

3. PRECISION RESISTANCE WIRE KANTHAL DR and NIKROTHAL L 

4. PREFABRICATED HEATER ELEMENTS 

for construction of furnaces, kilns and ovens, elements for starting 
ond braking resistors for electric railways and trolley buses, elevators, 
cranes, stage lighting, etc. 


OTHER PRDOUCTS 


1. ELEMENT-SUPPORTING BRICKS 
for the construction of furnaces and ovens. 


2' HIGH-TEMPERATURE-RESISTANT CASTINGS of KANTHAL, NIKROTHAL and 
special alloys for the construction of industrial furnaces and ovens. 


AKTIEBOLAGET KANTHAL 
HALLSTAHAMMAR e SWEDEN 


Representatives: 


FERRO ENAMELS (CANADA) LIMITED 
OAKVILLE, ONTARIO 
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Continuous research and dependable manufacturing methods 
is our policy—we market the following products: 


Asea — Sweden’s biggest 
manufacturer of heavy elec- 
trical generating equipment 
—~ was given the responsi- 
bility of solving many of the 
country’s big power problems. 
In doing so, Asea generally 
followedeup with actual pro- 
duction of the new equipment 
for both the home and export 
market, 

Other companies diversi- 
fied into complementary 
equipment through licensing 
arrangements with other 
manufacturers both in Swed- 
en and abroad. 


In Sweden the development 
of a big, healthy, expanding 
engineering industry was a 
natural evolution. It was 
built on plentiful supplies of 
iron ore, several centuries of 
know-how in iron and later 
steel-making and a pool of 
skilled workers. 

It was a natural develop- 
ment that a country too small 
to go in widely for mass pro- 
duction products and tech- 
niques should specialize more 
and more in making the 
heavy capital equipment that 
calls for painstaking, skilled 
engineering. 

Today the range of ma- 
chinery and equipment made 
in Sweden far outpaces that 
of any other country in the 
world of even twice its size. 
Last year’s production figure 
rose to a record $2.3 billion 
of which some35°. was for 
the export market. It is esti- 
mated that about one third 
of the country’s industrial 








THIS HUGE 100,000 ky ampere transformer was built for Sweden’s main north-south 


work force — some 300,000 
men are employed in engi- 


neering trades. 


Agriculture 





Income In Line 


In Canada it’s difficult to 
conceive how Swedish farm- 
ers can make a living on five 
to 10-acre farms, Yet a third 
of all the- farms are in that 
acreage range. Another third 
are between the 10 and 20- 
acre size. 











an ELECTRIC RESISTANCE MATERIAL 
well known and appreciated 
all over the world 



































































































BIMETAL elements of various compositions and dimensions. 
THERMO-KANTHAL thermocouple wires. 

KANTHAL CK sparking plug wires. 

Welded KANTHAL TUBES for the production of pyrometers 


ond KANTHAL 
elements for industrial and domestic apparatus 


TUBES for the production 


Write us for CATALOGUES and HAND- 
BOOKS—they will give you an unusually com- 
plete and authoritative source of information. 
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tubular heating 






































































Part of the answer lies in 
intense cultivation and more 
animal production. Part of it 
also lies in a unique commod- 
ity pricing system worked out 
between the farmer’s central 
associations and Sweden's 
Socialist - Democrat govern- 
ment, 

t is a system that’s unpar- 
alleled anywhere else in the 
world. It’s designed to main- 
tain farmer income roughly 
in line with industrial work- 
ers areas and also 
to curb a heavy worker shift 


In certain 
from the farms to cities. 
Roughly the 

works out tl 
average income f 


ricing sys- 
The. 
or industrial 
lowest 
income areas are determined. 

The 
commodities a: 


} 
tem us Way: 


workers in two 


the 


the farm 
e then agreed 
upon between the two parties 
— the government and the 
farmer’s union — so as to 
provide the average farmer 
with income comparable 
that of the industrial 
employees. 

But 


ways 


prices for 


an 


with 


since these prices al- 
have to be higher 
than comparable world com- 
modity prices another set of 


set 


steps has to be provided. 


The major one is establish- 





ment of an import levy. 
These levies are set very 

ly since they hold for 
a three-year period. At the 


same 


time floor and ceiling 
price levels are set. 

Imports and exports can be 
freely carried on between the 
two price levels. Under floor 
prices imports are automatic- 
ally stopped; and above ceil- 
ing prices import levies are 
reduced, 

Even under these fairly set 
pricing arrangements the 
farmer price can vary up to 


15%; the variation usually 
reflecting changing world 
prices, 


The pricing affects all farm 
produce from potatoes to 
meat and butter. 


Actually in Sweden some 
75% of total farm 
comes from animal produce 
with milk and milk products 
bringing in some 40% of the 
total farmers income. Meat— 
the next major moncy-earner 
—supplies around 29°. of the 
farmer’s income, 

Over-all, Sweden is a mod- 
est net exporter ‘of agricul- 
tural products in most years. 
In recent years the export 
surplus has averaged around 
10%. 

Her main exports are soft 
wheat-— in certain years — 
mainly to West Germany; 
butter, mainly to U. K. and 


(Continued on page 58) 





income ~ 








power line. 


Today about one half of the 
engineering exports go to the 


main western European 
countries. Sweden’s Seandin- 
avian neighbors — Norway, 
Denmark, Finland take 
about one third. The dollar 
countries — particularly U.S. 
and Canada — have been im- 
portant customers. 
Shipbuilding is one of 


Sweden’s main export indus- 
t Annual production: is 
running around 700,000 gross 
of which about 


ries. 


registey tons, 
60°. is exported. | 
Heavy electrical generating 





She does her arithmetic on a Facit. ' 
No matter what kind of foreign 
currency is involved, she performs 
the computation in an instant. 


He’ll catch his plane all right. 


4 


With Facit’s 10 keys, anybody can 
learn to do all basic arithmetic 
operations after only 15 minutes of 


instruction. And the correct 


answer comes up in seconds, 


W herever 
time counts 


equipment is going out to 
many export countries, a re- 
sult partly of aggressive re- 
search on the part of Asea. 
Printing presses have be- 
come an important Swedish 
export article in recent years. 
One of the most rapidly 
growing products. both for 
the home and export markets 
is the Swedish Volvo car. 
Volvo has its sights set for 
an 80,000 unit volume this 
year with some 15,000 of its 
PV 444 models expected to go 
to the growing U.S. market. 
Several Swedish, firms are 
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Our Machinery 
Purchases 


ages 
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Machinery and Equipment Exports to Canada in 1957 


* Machinery—paper working .......... ecene S-ERUee is 

: Newspaper presses, parts .......... cvedees [PaO oe 

2 Printing presses .............. és ive¢e =e : 

= Air compressing machinery ~.............. 1§3,322° 

= Metal drilling machinery ....... BB Siace esse 30,325 

= Metal grinding machinery ................ 74,800 

=° Metal milling machines ...:............... 40,455 

= Metalworking presses .................... 39,834 : 
Metal shapers PEt oath be uals 42,918 | 

= Metalworking machinery (n.o.p.) .......... 68,462 © > 

= Cranes (not made in Canada) ............. 145,564 : 
Cranes (made in Canada) ................. 236,613 

av Crange, ROMs. .: . vpeik c,h ddoc ts: 22,238* > 3 

5 Paper mill machines «0... 22s cdccenscccccs 49,598 = 
Pulp mill machines .,............. : oo. 24,049 3 
Power pumps REP w oS 0 000 cabs muted oe cake 141,661 ; 
Water turbines and parts ................. 169,417 : 
Wire stiteber staplers. 4... 06.0650 255 005% 68,606 = 
Ee TOMGROET CEB. 6 ooog vs cece cent 897,306 i 
Air conditioning apparatus bn.akvndiw nia 20,336  §& 
OWE SUPE MEE MOUS yo ina ois po ce ecdc eke 25,557 ; 
Woodworking machinery ................. 114,783 : 

far along on’ research and chinery did not really get 

manufacturing programs in under way in Sweden until 


the field of atomic energy and 
the next few years will see 
deliveries both of heat and 
power radiators. These firms 
make no bones of the fact that 
they are out to carve out a 
section of the world market 
for themselves in this field. 

Because of the dependence 
of Swedish engineering on 
exports, the negotiations 
being carried out regardigg 
‘increased freedom of trade in 
Europe are being followed 
very closely. 

In the meantime by con- 


stant improvements in pro- 
duction methods, increased 
investments in capital equip- 
ment and highly qualified 


staff, the Swedish engineering 
industry is preparing to meet 
the harder competition which 
may follow. 

The 


manufacture of ma- 


ial saan 


early in the 19th century, 
when many of the now well- 
known Swedish engineering 
firms started production on 
an industrial] scale. 

Each firm generally dealt 
in a number of products and 
even up to the beginning of 
this century many firms were 
still turning out a very large 
range of products. 

But then a took 
place. The main factor was 
probably the inventions dure 
ing the’ period which laid the 
foundations for such world- 
embracing concerns as SKF, 
AGA and Separator. 

In the electrotechnical 
field, too, a new impetus 
started which led to the for- 
mation of enterprises that 
have won a world-wide rep- 
utation such as Asea and 
L. M. Ericsson. 
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Sold and serviced in Canada for over 25 years 
WORLD FAMOUS SWEDISH 


ADDO-X 


10-KEY ADDING AND CALCULATING MACHINES 


FOR A DEMONSTRATION CONTACT DEALER LISTED 
NATIONAL DISTRIBUTOR 


M. P. HOFSTETTER LIMITED 


265 Davenport Rd., Toronto 


or write 













to Buenos Aires 


Province 


“I must catch the plane 


—is there time 
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All-round calculators 
for all offices 


Today offices in 102 countries use more 
than 400,000 Facit calculators. 
fully-automatic model is the world’s 
simplest all-round computor. 
selects the shortest way, saving both extre 
time (up to.40% in multiplication) 

and wear on parts. 


Facit's 
It always 


of Quebec: 
NATIONAL TYPEWRITER INC., Monlreol. 
Eastern & Northern Ontarie: 

NATIONAL TYPEWRITER INC., Torente. 
Southwestern Ontario: 

BLOCK & ANDERSON (CANADA) LTD., Lenden. 
——, Saskotchewon. 

& ANDERSON (CANADA) LTD., Winnipeg. 

Alberto: i 

BLOCK & ANDERSON (CANADA) L1D., Calgary. 
Meriti ‘ tie 

BLOCK & ANDERSON (CANADA) L10., Hetifex, 
British Columbia: - 

KEITH WATTS’ TYPEWRITERS LTD., Vancouver. 


et 













Canada and Sweden 


‘Are Great Traders’ 


By GUNNAR LANGE 
Swedish Minister of Trade 
In speaking of trade rela- 

tions between Canada and 
Sweden, a natural first reac- 
tion is to point to the simil- 
arity in basic approach to 
trade policy in many fields. 

Both Canada and Sweden 
have built their prosperity on 
foreign trade. Both countries 
export more than one fifth of 
their total production, while 
approximately the same pro- 
portion of their total con- 
sumption is being filled by 
imports. 

In terms of foreign trade 
per capita, both countries 
must be considered among 
the really great trading na- 
tions. 

This similarity extends 
even to the structure of their 
respective trade; both coun- 
tries build much of their ex- 
ports on minerals and forest- 
ry products. 

Lumber, pulp and paper 
are thus very large items in 
Canada’s export list, while 
iron products are on the in- 
crease, and in non-ferrous 
metals Canada is of course 
the largest exporter in the 
world. 

Generally speaking, the 
proportion of raw materials 
and semi-finished goods fig- 
ures very large in both cases. 

These similar conditions in 
the economies of both Can- 
ada and Sweden have of 
course a‘ tendency to restrict 
the scope of trade exchange 
between the two countries. 

Canada has no reason to 
buy any of our staple exports. 

In other goods too, the 
range of Swedish exports to 
Canada is not so wide as one 
would wish, although devel- 
opments in later years have 
somewhat extended this 
range. 

The Canadian market is be- 
ing dominated by U. S., where 
70% of Canadian imports 
originate, there is only 30% 
to divide between all others. 

Since Britain has 10%, and 
Latin America and a few 
other countries also 10%, 
there is only 10% left over 
for Europe and the Common- 
wealth outside of Britain. 

Even if thus Canadian im- 
ports from Sweden so far are 
relatively insignificant, Swed- 
ish exporters attach great in- 
terest to the Canadian mar- 
tket especially for iron and 
steel, machinery and _ tools, 
which are important items in 
the Canadian list of imports 
from Sweden. 

Canada has latterly shown 
more interest than before in 
extending her trade relations 
with the European markets, 
probably to a great extent in 
connection with her dynamic 
industrial expansion, and this 
is a matter of great interest 
and satisfaction to her Euro- 
pean partners including 
Sweden. 

Canada is of course in the 
front rank of countries with 
an extraordinary potential of 
economic progress. Her rich 
natural resources guarantce 
her a brilliant economic 
future. 

The current Canadian ex- 
pansion has several facets of 
extreme interest to Sweden, 
and this progress will surely 
mean an increased demand 
for goods within the cate- 
gories of special importance 
in Swedish exports to Can- 
ada. 

The expansion potential in 
trade relations similarly ex- 
tends to Canadian exports to 
Sweden. ‘ 

I wish to emphasize that 
Canada now has important 
markets in Sweden for her 
minerals, metals and chem- 
icals, and I am convinced that 
these markets can be exploit- 
ed more fully and also be 
extended to a larger assort- 
ment of goods. 

The fact that the Financial 
Post, the leading economic 
publication’ of Canada, now 
devotes a svecial issue to 
Swecish-Canadian trade mat- 
ters, is to my mind an indica- 
tion that my views about the 
future possibilities of expan- 
sion in this field are shared 
by our Canadian trade part- 
ners. 


By HON, GORDON CHUR- 
CHILL, Minister of Trade 
and Commerce 


Information is an essential 
commodity, sought by busi- 
nessmen considering the ex- 
pansion of their commercial 
relations with other countries. 

“The Financial Post” is to 
be commended, therefore, on 
its efforts to provide Canadian 
readers with a better under- 
standing of Sweden. 


The fact that less than one 
per cent of our total exports 
are shipped to Sweden and 
less than one per cent of our 
total imports originate in that 
country more than justifies 
the decision to provide Cana- 
dians with information that 
will assist them in seeking 
new outlets for their goods in 
Scandinavia. 


The fruitful exchange of 
merchandise depends on 
quality, price and continuity 
of supply. It is natural, per- 
haps, that our major item of 
export to Sweden should be 
nickel, of which Canada is 
the world’s largest producer, 
as this is required for the 
highly industrialized 
omy of that country. 


econ- 


A proportion of this returns 
across the Atlantic, however, 
in the form of fully-finished 
manufactures, as our princi- 
pal purchases from Sweden 
consist of machinery, ball and 
roller bearings. 

This is another example of 
two-way trade, which is so 
desirable in maintaining close 
relationships with other 
lands, It is gratifying to note, 
however, that Canadian man- 
ufactures can compete in 
Sweden with those of coun- 
tries closer at hand. 


I trust more Canadian firms 
will consider the potential 
opportunities of that market, 
which have improved to seme 
extent in recent years. 

Canada’s exports to Swe- 
den in 1957 were valued at 
$12 million, compared with $8 
million the previous year. 

On the other hand, our im- 
ports were valued at $16 mil- 
lion, as against $17 million in 
1956. 

I am confident that our two 
countries, which seek high 
levels of world trade and re- 
ductions in trade barriers, 
will come to depend on one 
another as reliable sources of 
supply to an ever increasing 
extent, 

I also hope that those with 
funds to invest will partici- 
pate with us in the economic 
development of Canada. 


AUTOMATIC MATCH MAKING machine at 


Swedish 


Match Co. plant. Company is one of pioneers in match 
manufacturing and is biggest in the export field. 


Iron Ore 


90 % for Export 


Iron ore is just about as 
important to Sweden’s econ- 
omy as wheat is to Canada’s. 

Ore production has been 
steadily stepped up in recent 
years, and last year output 
was a little over 20 million 
tons, or some 5% higher than 
in the previous year. This 
virtually parallels Canadian 
production in 1957. (21 mill. 
tons.) 

Iron ore is important to 
Sweden’s trade position be- 
cause approximately 90% of 
it is exported. Last year this 
represented the equivalent 
of around $220 million. 

For years, iron ore has 
been one of the country’s 
basic export items, repre- 
senting 10-12% of total ex- 
ports. The top quality grades 
are used almost exclusively 
in the domestic industry for 
production of Sweden’s qual- 
ity steels. 

Western Germany is the 
best customer for the ore. 
Last year this market took 
about half of the 17.5 million 
tons of export. U.K. took 
25%, Belgium 17% and U.S. 
4%. 

The U.S. market, formerly 
one of the biggest outlets, has 
been dwindling for several 
years now as foreign sources, 
including Canadian ore, re- 
places Sweden’s product. 

Sweden has lots of ore. 
The surface has just been 
scratched in the huge Lapp- 
land deposits. In the more 
accessible deposits in central 
Sweden there are an esti- 
mated 200 million tons of 
proven ore. 

The ore is located in three 
relatively clearly defined 
areas; the Bergslagen region 
in central Sweden, the Skel- 
leftea field in northeastern 


Uddeholm 


Vast Empure 


The Uddeholm organiza- 
tion in Sweden is quite un- 
like anything found on this 
side of the Atlantic. 

Its .integrated operations 
encompass iron ore mining, 
jinon.and steel manufacture, 
chemical production, lumber, 
pulp and paper operations, 
hydroelectric power devel- 
opment, a railway and a 
shipping line. 

Last year sales volume was 
approximately $84 million 
and company products went 
out to virtually every market 
in the world. 

Yet the headquarters of 
this giant enterprise is in a 
r:odern, yet unimpressive 
building in a quiet little town 
of 1,000 inhabitants in the 
western Sweden province of 
Varmland. 

The sales staff can walk to 
work along quiet country 
lanes. 

It was here that Johan 
Carlstrom built a blast fur- 
nace and a hammer to get 
Uddeholm’s first iron mill 
under way in 1668. 

When you ask an Udde- 
holm official to sketch in a 
little of the historical back- 
ground of this rather re- 


. maces and the 


markable firm he’ll probably 
launch into the story with all 
the enthusiasm of a first-told 
tale. ; 

Yet he has probably told 
the same story many times. 

It is a story sequence much 
the same as the development 
program of a number of the 
major Swedish firms, 

The forests were required 
to supply the timber, first for 
burning fires on the ore veins 
to loosen the rock, later to 
supply the charcoal for the 
essential fuel in the furnaces. 

With the forests it was a 
natural second step to get 
into timber production for 
sale, to add pulp and paper 
later. 

When the Bessemer steel- 
mating process wit: its de- 
pendence on coke — which 
Sweden didn’t have—revolu- 
tionized the steel-making op- 
eration the Swedish mills 
were hard hit. 


Then came the develop-. 


-ent of hydro-power for use 
in electric steel-making fur- 
rgence 
of Sweden as a major pro- 
ducer of high-quality steels. 

Although the Uddeholm 
(Continued on page 57) 


Sweden and the fabulous 
Lappland range in the nor- 
thernmost part of the coun- 
try. 

The domestic iron and steel 
industry is based principally 
on the ores from  Bergs- 
lagen region. The industry 
was located around these de- 
posits in the 17th, 18th and 
19th centuries because they 
were low in phosphorus con- 
tent and this was the only 
type of raw material usable 
for making iron in early 
times. These low-phosphorus 
ores include the famous Dan- 
nemora ore, known all over 
the world for its remarkable 
purity. 

More than half of the de- 
posits in Bergslagen area 
have fairly high phosphorus 
content. But new processing 
developments have enabled 
the steel industry to make 
wide use of these ores today 
in iron and steel-making. The 
most important of these lat- 
ter deposits are in the 
Grangesburg field. 

Today ore production here 
is running from 4 to 5 million 
tons a year, most of which is 
exported. Three of the chief 
operators in this region are 
Stora Kopparberg, Granges- 
berg and Uddeholm. 

By far the largest deposits 
in the country are those of 
the Lappland range above 
the Arctic Circle. These are 
exceptionally high grade 
with an iron content of 50%- 
70%. The largest deposit is 
in the Kiruna field, the big- 
gest known single continuous 
body of rich iron ore in the 
world. It is estimated to con- 
tain over 1,000 million tons. 

Until recently the big Ki- 
runa deposit has been work- 
ed by open pit method but 
the entire operation is 
gradually being converted to 
a completely underground 
method. When it does, this 
will represent the largest 
underground mining opera- 
tion in the world. 

Almost all the Lappland 
ore is exported; bulk of it 
through the Norwegian port 
of Narvik. A substantial por- 
tion is also exported from the 
Gulf of Bothnia port of Lu- 
lea on Sweden’s northeast 
coast. 

One of the biggest devel- 
opments on the iron ore front 
recently has been the Swe- 
dish Government purchase 
last October—for $200 mil- 
lion—of~most of Granges- 
berg’s interest in the big 
northern deposits. The State 
had acquired half the share 
capital of the Lappland op- 
eration in 1907 and at the 
same time retained the right 
to take over the rest. 

Grangesberg retains 
around a 4% interest in the 
operating company and 
and shares with the state 
ownership of the special sales 
company which will handle 
selling of the ore. Granges- 
berg retains the shipping 
privileges for this ore. 

Deposits of other metals 
are limited in Sweden. Do- 
mestic supplies of tungsten 
and vanadium are fully ade- 
quate for domestic needs, but 
the small deposits of manga- 
nese, molybdenum and nickel 
ores are already largely ex- 
hausted. Chromium has never 
been found in large enough 
quantities to justify mining. 


WORLD LEADER IN COMPRESSED AIR—The Atlas Copco 
Group of associated companies is the world’s largest organiza- 
tion devoted solely to manufacturing compressed air equipment 
and brings to each customer knowledge and experience gained 
throughout the world. Headquarters of the Atlas Copco Group 
are in Stockholm, Sweden. 


LEADERSHIP THROUGH RESEARCH—Atlas Copco’s vast 
research and development program leads to refinements and 
new equipment that maintain the company’s position in the 
field. An entire mine in Stockholm is used solely to test Atlas 
Copco drilling equipment. Company research has led to the 
lightest gas-driven rock drill in the world and the use of com- 
pressed air to prevent harbours, lakes and log ponds from 
freezing over. A pain-reducing dental drill has recently been 
introduced by Atlas Copco. 
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MINING, CONSTRUCTION AND MANUFACTURING 
EQUIPMENT,—Atlas Copco’s system of combining lightweight 
rock drills with Sandvik “Coromant” tungsten-carbide tipped 
drill steels has revolutionized drilling techniques in mining and 
construction and is known throughout the world as the “Atlas 
Copco Method”. The company supplies mining and construction 
with a wide range of auxiliary equipment including stationary 
and portable compressors, air hoists, loaders, concrete breakers, 
sump pumps and pile hammers. Light air tools such as screw 
drivers, impact wrenches, chipping hammers are supplied to 
manufacturing industries and Atlas Copco spray guns operating 
off small compressors are outmoding present industrial painting 
methods. All Atlas Copco equipment.is backed with the 
company’s world-wide reputation for high standards of service. 

















MORE HOUSING UNITS are being built in Sweden than ever before. This year should 
see 60,000 new units. The building trend is more towards apartments than houses, 


Prefab Houses 





Relieving a Shortage 


In a country that has tre- 
mendous supplies of lumber 
and an acute housing short- 
age, it was inevitable that the 
construction of prefabricated 
dwelling units would become 


big business. : 


These have been built all 
over Sweden, from north of 
the Arctic Circle right down 
to southern Sweden, Although 
manufactured chiefly for the 
home market, there has been 
a sizeable export from time to 
time, chiefly to U. K. 


One of the most unique of 


the Swedish enterprises being 
carried on today is that of AB 
Elemanthus at Mockfjord in 
Dalarna province in central 
Sweden. The product turned 
out at this modern, integrated 
plant is the result of several 
years of research and a fresh 
approach to the whole pre- 
fabricated idea, 


Fundamentally, the design- 
ers of this house were trying 
to turn out a high quality 
product in line with as simple 
and automatic a construction 
job as possible. The final 


product had to be eminently 
suitable for living conditions 
throughout most of Sweden 
and had to be within the fi- 
nancial scope of the average 
working citizen. 

The Mockfjord location was 
chosen because it was on a 
river that could supply the 
works with a plentiful supply 
of logs and because it had a 
sawmill handy to start with. 

Production target had 
originally been set at a 375- 
unit-a-year level but has 
since been raised to a 75Q- 
unit level, 
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The main reason for suc- 
cess Of this operation has 
been in the simplicity of 
manufacture with high de- 
gree of automation worked 
out by the designers. This has 
included design and manu- 
facture of special equipment 
for certain operating steps. 


The operation starts with 
the original log and ends with 
painted panels. All timber is 
sized to a single standard di- 
mension except for a limited 
quantity for certain rough 
work-and for joinery details. 


The rough, kiln-dried 
boards enter the production 
line on a traverse conveyor at 
the unit factory. Here special 
machines trim, plane, glue, 
drill and join the lumber. 


This is a continuous pro- 
duction line process in which 
the all-important end product 
is a structural unit ready for 
shipment, This structural unit 
is a continuous hollow, square 
column measuring roughly 8 
inches by 10. This endless 
column is cut into lengths of 
some 8 feet by 5 in. by an 
automatic slasher controlled 
by photo-electric cells. These 
columns are the “elements” 
or building blocks which have 
given the company its name. 


The columns’ emerging 
from the production line are 
filled with tamped sawdust 
and shavings — for insulation 
—also by a fully automatic 
machine, and are transported 
on conveyors to various as- 
sembly lines. There, some are 
cut into different lengths for 
various purposes, others are 
fitted with electrical conduits, 
others are precut to provide 
certain elements for plumbing 
installation, 


All these sections finally 
reach the painting shop where 
they .are spray-painted as 
they move along. After dry- 
ing they are packed in 
bundles of 20 and transported 
by fork-lift trucks to the 
storehouse. 


These elementary columns 
—the basic substance of the 
whole house —.are produced 
on a continuous basis at a rate 
of 30 ft. per minute, 


In the meantime other units 
of the plant are turning out 
floor and ceiling units, precut 
rafters, bathroom floors com- 
plete with marboleum, doors 
and windows, electric wiring, 
plumbing and heating units, 
eavestroughs and spouts, pre- 
fabricated metal chimney ele- 
ments, 


The production from these 
other plant units are synchro- 
nized with the central plant 
manufacturing so that the 
material flows from the vari- 
ous plant units to the store- 
house at the rate of two com. 
plete, story and one-half six- 
room houses per day. 


In the storehouse, all the 
various units making up a 
complete house are packed in 
standard 50-ton packages, 
making up one complete 
heavy truck or half freight 
car load. Four such packages 
make a complete house and 
the company’s own trucks 
transport the materials to the 
customer’s building lot any- 
where in Sweden. 


The customer is expected to 
provide his own foundation 
walls and basement to 
the company’s specifications. 
Specially trained  erectors 
then set up the house in about 
two weeks’ time. 


The main elements in the 
house then are the hollow, in- 
sulated columns which form 


all exterior and _ interior 


walls, floors, ceilings, joists, 
beams. These are rapidly 
erected and held together 


with wooden dowels. 


There are practically no 
nails and only @ few bolts in 
the entire building. The roof- 
ing material is usually tiles 
which are relatively 
priced in Sweden. 


low- 


Cost of house varies with 
the model of which there are 


several. A standard house is 
25 ft, by 32% ft. with four 
rooms and entrance hall 


downstairs and two unfinish- 
ed half-story rooms up- 
stairs. Elemanthus manage- 
ment claims sélling price is 
roughly 10-15% lower than 
the corresponding type of 
house made in the conven- 
tional fashion. 


The company does not plan 
to export houses but rather to 
export the know-how with 
the necessary patents and 
special machinery. Some ini- 


in the different countries, 


tial problems, of course, might 
be encountered in complying 
with different building codes 





~Wenner-Gren 





B.C. Awaits Surv 


Canadians are eagerly 


. awaiting some definite word 


on what could be one of the 
biggest natural resources de- 
velopment programs in 
Canada’s history. 

Wenner-Gren B.C, Devel- 
opment Co. backed by Swed- 
ish-born financier Dr, Axel 
Wenner-Gren is expected 
soon to give some indication 
of the ‘results of this sum- 
mer’s big survey program in 
the resources potential of a 
40,000 sq. mile area in the 
Rocky Mountain Trench area 
of northeastern B. C. 

Biggest stress in this year’s 
work has been on the hydro 
power development portion 
of a huge multi-million-dol- 
lar program that could in 
time involve pulp and paper 
projects, mining develop- 
ments and construction of a 
railway into the virtually un- 
known area. 

Early cost estimates of the 
power development ranged 
between $400 million and 
$600 million. 

Wenner-Gren’s power plan 
for the Rocky Mountain 
Trench would mean creation 
of one of the greatest man- 
made lakes in the world — 
260 miles leng and 10 miles 
to 15 miles wide. 

Plans would be to construct 
a dam east of Finlay Forks 
on the Peace River before it 
flows east through the Rocky 
Mountains. 

There is no question about 
the tremendous hydro poten- 
tial of the project. The big 
question in many Canadian 
minds is whether the power 
created could be transmitted 
the 500 miles south to the 
big Vancouver and Lower 
Mainland market area at a 
competitive price. 

One of the major problems 
in most long-distance trans- 
mission proposals is the dis- 
sipation of power en route. 

But Swedish power experts 
have made remarkable strides 
in recent years in overcoming 
this particular problem; they 
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NEGOTIATIONS ARE underway between a N. S. pulp and paper producer and Svenska 
Flaktfabriken for sale of this paper drying machine. 


> 


have already —successfully 
managed economic transmis- 
sion of hydro power from the 
northern section ef Sweden 
right down tnroughout the 
length of the country by con- 
struction of a 380,000-high- 
voltage system. 


Wenner-Gren engineers es- 
timate hydro power demand 
will grow more rapidly in this 
section of B.C, than in any 
other part of the continent. 


It is understood that the 
survey carried out this sum- 
mer by the British Thomson 
Houston Co, (Canada) is far 
ahead of schedule despite the 
many forest fires in the area, 
FP understands the summer 
survey makes the power 
project look better than ever. 

It is estimated that first 


power deliveries could start 
by 1964. Engineers say that 
one million hp is possible; 
four million hp if certain 
waters are diverted. 

Mineral and other surveys 
have been going ahead this 
summer but the big accent 
has been on power because 
this project could stand on its 
own feet; it could also be 
counted on to attract con- 
siderable new industry into 
the Peace River area. 


The company posted a 
$500,000 deposit with the 
B.C, government as a guar- 
antee that the survey work 
would be done, Indications 
are that some $5 million. has 
already been spent in the ex- 
tensive survey work. 


It is known that 


pre- 


liminary surveys on the pulp 


and paper potential in the 
40,000 sq. mile area indicated 
sufficient pulp reserves to 


justify several mills. 

One of the big problems, of 
course, will be to provide 
transportation in, and out of 
the remote area. 

The Wenner-Gren interests 
are considering among 
other possibilities—construc- 
tion of a monorail from the 
Pacific Great Eastern line at 
Fort McLeod 400 miles north 
through the Rocky Mountain 
Trench to the Yukon border. 

The B.C, government hag 
given the Wenner-Gref in- 
terests until the end of 1959 
to complete their surveys. An 
early statement is expected 
on the power part of the 
project. 


SD 


To most people, the different makes of 
chisels or pliers or plane irons in the hard- 
ware store all look much the same. Yet the 
difference between two tools of nearly 
identical appearance is often so great that 
while one will be useless after one or two 
jobs, the other will give -years of satis- 


factory service. 


A basic requirement in making good 
tools is fine steel. Without fine steel a tool 


generation. 





cannot stand up to wear, no matter how 
ingenious its design. It is because of her 
exceptional steet that Sweden has become 
notable as a producer of good tools. 


But fine steel alone does not make a 
good tool — it requires the craftsman’s 
touch. To the men of the Berg factory at 
Eskilstuna, Sweden, the wotking of steel 
into superb tools has become an instinct, 
passed on with pride from generation to 


BERG TOOLS 


are distributed in Canada by 


SANDVIK. 


Canadian Limited 
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SWEDISH DEFENCE UNITS move underground. Here naval ships and Swedish jet fighters find safe haven in atomic- 
bombproof air raid shelters. 
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Defence-wise, Sweden has 
gone underground, 


Although secrecy clothes a 
great part of the program, 
some of the projects are now 
generally known. 

For instance, it is known 
that in the sides of the count- 
less islands ringing the Bal- 
tic coastline there have been 
built ship caves, each of 
which is capable of harboring 
the destroyers, submarines, 
and torpedo boats forming 
the core of the Royal Swedish 
Navy. 

The Tullinge Royal Swed- 
ish Air Force fighter station, 
which is responsible for the 
air defence of Stockholm, is 
one of the country’s under- 
ground show pieces. 


All the aircraft hangars are 


underground and house four 
fighters or fighter-bombers of 
the Lansen type in each han- 
gar. The entrances are pro- 
tected by heavy doors and 
there are specially staggered 
blast-bays to absorb the air 
blast from any hit directly 
outside the hangars, 

The huge SAAB aircraft 
factory about 150 miles south 
of Stockholm is almost en- 
tirely underground and has 
its machinery and equipment 
protected by up to 200 feet of 
solid rock. 

Where the requirement is 
for a multi-storied building 
to be constructed below 
ground, the general method 
used is to first blast out a 
large hole or cave and then 
build a reinforced concrete 
structure inside it. 


Sweden Goes Underground 
With Her Armed Forces 


The Stockholm city ar- 
chives arg a good example of 
this technique. They are 
housed in a five-storied, con- 
crete structure hewn out of 
the solid rock and it is pos- 
sible to walk around the out- 
side of the building between 
the structure and the rock. 

The Swedish government’s 
stores of aquavit — the most 
popular national drink — are 
stored underground, Pro- 
vision for the safekeeping of 
works of,art in underground 
excavations in times of emer- 
gency have been made. 

In Gothenburg there is a 
seven-story underground 
building which has_ been 
rented out — one floor as part 
of a hotel. 

Liquid fuels are vital to 


Atomic Program 


Sweden in event of war. One 
answer to this problem is to 
convert and fill abandoned 
mines. A former feldspar 
mine near Stockholm is used 
for this purpose and with a 
capacity of 40 million gals. of 
fuel oil is rated as the world’s 
largest single underground 
storage uhit. 

Another solution is to use 
eight - million - gallon thin 
metal tanks which are placed 
in holes blasted out of the 
rock and then encased in con- 
crete. 


Recent advances in this di- 
rection suggest cutting of a 
bottle-shaped hole dynamited 
out below the ground water 
level, This can be used for 
gasoline as water has a 
greater specific gravity. 


Industry, Government Combine 


Government and industry 
in Sweden are successfully 
combining in an active atomic 
energy program, 

Unique is a combined 
power and heat reactor now 
under construction in a 
Stockholm suburb. 

To be known as R 3/Adam, 
the plant, is designed for an 
estimated annual préduction 
of about 70 megawatts of 
heat for an adjacent dwelling 
comprising about 12,000 flats 
and about 15 mw, of electric 
power to supply the Stock- 
holm power network. 

The Asea Co, — one of 
Sweden’s largest manufac- 
turers of electrical equipment 
— is collaborating with AB 
Atomenergi, Sweden’s semi- 
state-owned nuclear energy 
development company, and 
the State Power Board in 
designing the reactor. 

The reactor is located a 
little more than 1.8 miles 
from the dwelling site to 
which the heat is to be dis- 
tributed. 


The pipe lines run in open 
culverts to a lake and there- 
after in rock tunnels under 
the lake and adjacent rock 
formations to an accumulator 
plant designed for the varia- 
tions during the 24-hour per- 
iod. 

At this plant is also located 
a special oil-driven peak load 
plant. 

Another planned Adam 
heat-producing atomic re- 
actor for Vasteras has been 
cancelled because of cost. It 
is thought that the Stockholm 
reactor may be built for 
around $27.5 million. 

Up to now principal con- 
cern with atomic power is for 
producing energy for heating 
homes and industry. 

Power development has 
been looked on as secondary. 
But there is a strong likeli- 
hood that the emphasis re- 
cently has swung back 
primarily to production of 
power, 

The government authority 
in Sweden’s atomic energy 


field is the Atomic Energy 
Delegation, consisting of five 
members whose office is 
purely consultative. It also 
supervises the application of 
the concession regulations 
under the Atomic Energy Act. 

The Atomic Energy Com- 
mittee has been mainly con- 
cerned in research activities 


_and as a distributor of state 


grants. 

It consists of 13 members of 
whom the chairman repre- 
sents the government, six are 
scientists, two represent the 
defence authorities and four 
industry and technology, 

AB Atomenergi, the nu- 
clear energy development 
company, 4/7ths of ‘whose 
shares are held by the state 


and 3/7ths by private indus-. 


try, started its activities in 
1947, 


Its first experimental re- 
actor, R.1, was put into oper- 
ation in Stockholm in 1954 
and a larger experimental 
unit, R.2, is now nearing 


completion at Studsvik, on 
the Baltic coast south of the 
Capital. In 1955 work was 
commenced on power reactor 
prototypes. 

Atomenergi’s uranium 
works at. Kvarntop was ex- 
panded into a capacity of 10 
tons of uranium concentrates 
per annum in 1957. 


Recently plans were ap- 
proved for building another 
uranium extraction plant 
with a capacity of 120 tons at 
Mt. Billingen in southwest 
Sweden, using 900,000 tons of 
crude schist a year as raw 
material, 


Most advanced in the 
atomic energy field among 
Sweden’s private companies 
is Asea, Its atomic division 
employs a staff of some 90 
persons, while several other 
divisions are also engaged in 
atomic developments. 


The Bofors group of com- 
panies is also planning the 
manufacture of atomic re- 
actors. The parent company, 
AB Bofors, will be responsible 
for metallurgical research in- 
cluding zirconium compo- 
nents and supplies of steel 
and other metals, while 
Nohab will be in charge of 
designing and manufacturing 
reactors and reactor acces- 
sories. 


The Johnson Group of 
companies formed an atomic 
division in 1956, which also 
co-ordinates the activities of 
the subsidiaries Karlstads 
Mekaniska Werkstad, Motala 
Vekstad and Avesta Jern- 
verk. 


Some 30 engineering com- 
panies producing or planhing 
to produce reactors and re- 
actor components have form- 
ed a special branch group 
within the. Federation of 
Swedish Mechanical Indus- 
tries. 

Prospecting for «uranium, 
thorium and beryllium is 
being carried out by Atom- 
energi, partly in collaboration 
with the Swedish Geological 
Survey, and by some 20 
private companies, among 
them the Johnson Group, the 
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HOW ATLAS COPCO'S 
ARM ROOTS 
CONTRIBUTE 10 
CANADA'S GROWTH 


MAJOR COMPRESSED AIR SUPPLIER—In the 
last decade Atlas Copco Canada Ltd. has become 
identified with the growth and development of 
Canada’s mining, construction and manufacturing 
industries through the wide use of its compressed 
air equipment. Adoption of the company’s light- 
weight one-man rock drills with Sandvik “Coro- 
mant” drill steels has revolutionized mining 
operations. The construction industry, too, has 
found the Atlas Copco rock drilling method faster 
and more economical in tunnelling. The company 
has pioneered the “Air Bubbler” System—use of 
compressed air to prevent log ponds, lakes, har- 
bours and dams from freezing over in winter and 
recently introduced a rotary screw compressor 
with significant advantages over the piston-type 
compressor. By its high quality products and stan- 
dards of service, Atlas Copco has gained the con- 
fidence of business and industry across the land. 


PARTNER IN CANADA’S PROGRESS—Atlas 
Copco has invested a substantial sum in pro- 
duction facilities, offices and warehouses from 
coast to coast. The company is proud to have been 
associated with such great engineering feats as 
the Alcan project in Kitimat, B.C., the Canso 
Causeway in Nova Scotia, the road and railway to 
Chibougamau, Quebec, the Ash River Tunnels in 
B.C. and the St. Lawrence Seaway. Atlas Copco 
brings to such projects the experience of its 
affiliates around the world and the pioneering 
techniques developed by the parent company’s 
vast research. A future of great promise and 
potential faces Canada and Atlas Copco is pledged 

~ to earn participation in this future by contributing 
to its realization. 


Atlas Copco Canada Ltd, Head Office: Montreal, P.O, 


St. John’s, Nfld. « Truro » Quebec « Sherbrooke + Montreal 
Val D’Or « Toronto « Timmins « Kirkland Lake « Sudbury 
Port Arthur « Winnipeg « Edmonton « Vernon « Vancouver 


ATOMENERGI’S URANIUM extraction plant at Kvarntorp, central Sweden, where uranium 


ROCK DRILLS - DRILL STEELS - COMPRESSORS - AIR TOOLS - PAINT SPRAY EQUIPMENT 
is mined from local schist deposits. 


Grangesberg Co, and Kohlswa 
Jernverks AB. 
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Fast regular’; 
freightand £ 


passenger 
service 




















The Johnson Line maintains fast 
regular freight and passenger 
services from Swedish, Baltic and 
north European ports to Latin 
America and the west coast 

of the United States and Canada 
and vice versa. 

The fleet consists of 40 fast 
modern ships totalling about | 
300,000 dwt, most of which are 
also equipped with refrigeration 
arid deep freeze cargo space. 
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oe Hot rolled sheet, plate, bar and angle. 
ro Cold rolled sheet and strip — ground sheets. 
A : Seamless and welded pipes and tubes. 

er . Castings. 


REDERI AB NORDSTJERNAN - STOCKHOLM + SWEDEN Fhe Welding electrodes. 
ay Fabricated equipment. 


TITANIUM 


Rolled sheets, bar, wire, and fabrication. 
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86,000 H.P. Francis Runner 
— Ready for Installation. 


Controllable pitch pro- 
peller on 20,000 ton Ore 
Corrier just prior fo 
launchina. 












PAPER DIVISION 


KMW has supplied almost 200 poper 
machines to 27 different countries. 


The Paper Division is completely equipped 
both from design engineering and produc- 
tion standpoints, to build and start up a 
complete paper mill. The range of accessory 
machines includes bleach plants, grinders, 
chippers and screens, digesters, and evap- 
orators. 


HYDRAULIC TURBINE DIVISION 


. 

Units designed and built by KMW and their 
licensees deliver 20 million horsepower in 
50 countries throughout the world. Of this 
total, about 7 million horsepower is gener- 
ated by Kaplan turbines, thereby earning 
for KMW the reputation as the world’s most 
experienced in Kaplan units. 


KMW have pioneered the successful applica- 
tion of stainless steel to runner ‘construction. 
The exclusive use of stainless in Kaplan 
runners, the design of cast stainless Francis 
runners up to 70,000 pounds, and the 
technique of welded construction of large 
stainless. Francis runners are numbered 
among KMW technical achievements, 


KaMeWa PROPELLER DIVISION 


With over 400 installations. of controllable 
pitch marine propellers.ranging in size from 
30 inches to 17/2 feet, KMW is cansidered 
the world's most experienced builder of this 
equipment, 


The complete propeller laboratory facilities 
offer an. unparalleled opportunity for build- 
ers to obtain equipment designs tailored to 
suit individual installations, 


AB KARLSTADS MEKANISKA WERKSTAD KARLSTAD SWEDEN 
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MISCELLANEOUS 


Ferro alloys: ferro-chromium, ferro-molybdenum 
ferro-titanium, ferro-columbium 
Hard metal tipped rock drill steel. 


Dished heads. 


Stainless valves and pipe fittings. 
Perforated stainless sheets. 


AVESTA JERNVERKS AKTIEBOLAG + AVESTA - SWEDEN 





Swedish 
heavy 











BRIDGES 

The West Bridge — Stockholm length 
2000 feet. 

THERMO EQUIPMENT 

Forced draft preheater for steam 
power plant, 

RAILWAY 

Diesel — pneumatic railway loco- 
motive. 

PRESSES 

4000 ton wallboard press. 
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‘VERKSTAD 






































THE NEW MACHINE SHOP BUILDING 
COMPLETED IN 1955 


PRODUCTION PROGRAM 


STEELWORKS 


Hedvy steel castings and forgings. 
Engine crankshafts, 


PLATE SHOP 
Heavy fabrications of all types. 


STRUCTURAL 


Fabrication and erection of bridge 
and building structures, 


CRANES 


Overhead cranes for power plants 
and steel plants — up to 350 tons, 


LOCOMOTIVES 


Electric, diesel and diesel-pneumatie 
railway locomotives. 


PRESSES 


Hydraulic presses of all types. Wall 
board presses. 


THERMO PROCESS EQUIPMENT 


Steam power plant ond chemical 
accessory equipment, 


TEXTILE 
Viscose and textile machines. 


SHEET STEEL PRODUCTS 
Sheet metal press products of al! types. 
























MOTALA + SWEDEN 
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NEW FOREST GENERATIONS in the seedling stage. 


Ph 


bod 


Some 20 million plants a year a 
nurseries, 


Uddeholm Empire | 
From Iron Ore to Pulp, Paper 


(CONTINUED FROM P. 53) 


e. terprise started with iron 
and added steel products, 
forests represent a half of to- 
tal sales volume. 

Total pulp production last 
year amounted to 135,000 
tons. Kraft paper output was 
48,00U tons. Sawn timber 
production reached 24,000 
standards. 

Uddeholm forests cover 
some 750,000 acres and yield 
around 26.5 million cu. ft. a 
year, about half of the timber 
requirements of the -com- 
pany. 

The company has an ex- 
cellent reputation for top 
quality forest management 
and has now increased _re- 
growth rate with larger tim- 
ber despite bigger annual 
cuts. 

Water power has become 


all-important in the Udde- 
holm operation, The company 
now owns some 30 hydro- 
electric power stations with 
a combined capacity of 
around 182,000 kw. 

Total utilized energy in 
1957 amounted to 975 million 
kw. hrs. Present power sup- 
ply covers some 80% of re-, 
quirements, 

Work is currently under 
wa, on a large hydroelectric 
project in the northern Klar- 
alv valley. When completed, 
this station will supply 500 
million kw. hrs, annually. 

The combined production 
of iron and steel in 1957 was 
96,400 tons. Uddeholm’s wide 
range of steels processed 
either in company’s mills or 
elsewhere find their way into 
countless steel applications. 

At the Hagfors mill, tool 
steel, high-speed steel, whole 


ard hollow drill steel, car- 
bide-tipped rock-drill steels 
and cutting tools, road-plan- 
er blades, are just a few of 
the product ranges. 

The cold-rolled and cold- 
drawn products of the Munk- 
fors plant include steel for 
razor blade production. 


At Storfors, tube produc- 
tion is all-important. 

Company’s ores come from 
several mines in Varmland 
which yield a very fine grade 
ore -containing only very 
small amounts of phosphorus 
and sulphur. 


But the company has also 
gone outside Varmland for 
its ores. It now has a con- 
trolling interest in the Tuoll- 
uvaara mine in Lapland. 

Business has beaom: in- 
creasingly competitive, par- 
ticularly in the steel division, 


re produced in the Uddeholm 


both from Swedish concerns 
ard foreign producers. 

At the same time wages 
and other costs have kept 
rising but competition has 
kept prices down. 

To maintain its important 
position in all aspects of the 
steel market, Uddeholm has 
had a substantial plant im- 
provement and _ expansion 
program under way for a 
couple of years now. 

The new combination roll- 
ing mill at the Hagfors plant 
has been completed and in- 
stallation of wire and small 
section plants is also com- 
pleted. The oxygen factory 
has been doubled. 


At the Munkfors plant a 
new gasworks for supplying 
gas for the controlled-atmos- 
phere annealing operation 
was completed. 
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Cream Separator 
lt Revolutionized Dairying 


The successful application 
of centrifugal force in separ- 
ating cream from milk has 
built up one of the biggest in- 
dustrial concerns in Sweden. 


Formed in 1883 to launch 
an invention that was to 
revolutionize dairying AB 
Separator has spread its mar- 


keting scope and range of 
products until today it has an 
annual turnever approaching 
$150 million on a market 
covering most of the coun- 
tries of the world. 


On ‘the occasion of its 75th 
anniversary, AB Separator, 
parent company of the Alfa 
Laval/de Laval Group of 
companies, has organized and 
produced an exhibition at 
Skansen, Stockholm’s famous 
open-air museum, 


The exhibition commemor- 
ates the jubilee and displays 
to the public the wide range 
of products produced by the 
organization. 


The development of the 
Separator group of companies 
was directed from the Stock- 
holm head - office, Many 
foreign subsidiaries were 
formed, and one Swedish fac- 
tory after another was incor- 
porated within the company. 


Cream separators are still 
one of the Group’s most im- 
portant products. Through 
the years it has supplied more 
than 11 million farm separ- 
ators and today covers more 
than half the needs of the 
world market. 


Although in the more in- 
dustrialized countries the 
trend is toward delivery of 
whole milk to the dairies, 
farmers still need separators 
for their own households, and 
in less_ highly 
countries the demand for 
farm separators is steadily 
rising, 

Separator now _ supplies 
virtually all the different ma- 
chines and equipment used 


developed , 
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HERE’S HOW centrifugal force works. In the foreground is a rotating separator bowl. 


in processing of milk right 
from milking-machines to 
large-scale dairying equip- 
ment, 

After separators, the big- 
gest item is heat exchangers. 
These are used in various in- 
dustrial processes for heat 
treatment, pasteurization and 
cooling, 

Equipment for purifying 
fuel oil and lubricating oil in 
diesel ships is another impor- 
tant company product. 

AB Separator through its 
De Laval @roup of companies 
has been serving the Cana- 


dian market -for over 60 
years. In that period it sup- 
plied more cream separators 
to. Canadian farms than all 
other brands combined. 

The Canadian subsidiary 
does not manufacture the 
complete cream separator but 
brings it in from Sweden or 
one of the associatéd com- 
panies in a nearby country. 

In 1957, for instance, 4,000 
cream separators were im- 
ported from the parent or- 
ganization in Sweden for a 
value of some $390,000. 

The Canadian subsidiary 


operates a large modern plant 
at Peterborough, Ont. and 
offices and warehouses in all 
the principal cities of Canada, 

Established first in 1893 ex- 
Pansion has been steady in 
this country. 

Today some 500 employees 
are engaged with the firm. 

The,Canadian firm manu-. 
factures a range of agricul- 
tural and industrial products 
and at the same time distri- 
butes a wide group of other 
products -brought in from 
other associated companies in 
the AB Separator group, 
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CONTROLLABLE 
PITCH MARINE 
PROPELLERS 


HYDRAULIC. 


TURBINES 
NOW — BUILT IN CANADA 


KAMEWA 


STAINLESS 
STEELS 


MW 


AVESTA MATERIALS 
offer the following 
advantages : 


M/S ALEXANDER T. WOOD 


14 ft. stainless steel ... 
6,000 HP., 160 RPM 
KaMeWa propeller 
installed on 20,000 ton 

ore carrier. 


A STAINLESS STEEL 


36,000 Ib. one piece 
Francis runner supplied 
in 1957 to a northern 
Quebec paper company. 


Sheets and Plates in large 
sizes: 


Width — max. 78” 
Length — max. 240” 
Better surface finish 


Lower carbon contents 
for easier weldability 
and better corrosion 
resistance. 


M/S AVERY C. ADAMS 


A sister ore carrier 
for ocean ond seaway 
service with 171 ft., 
6,500 H.P., 125 RPM 
stainless KaMeWa 
propeller. 


Access to extensive 
laboratories with 30 
years know how. 


A NEW TECHNIQUE 


for precise control of 
material and hydraulic 
contour as well as 
extended life-— all 
welded stainless steel 
runners. 


Starting in November this year, Johnsons 
will warehouse in Montreal the following 
AVESTA products: 


Hot and cold rolled sheet and plate 
The following in Canada with Stainless Runners 


In Operation: 


BEARSPAW 
WILLSON 


in-Process Of Erection: 
WHITEHORSE 


Under Construction: 
MENIHEK 
SISSIBOO 
WE\YmOUTH 


M/S FORT STEELE Bar and angle 


Special Twin Piston 
KaMeWa “Navy” Propeller 
49." diameter, 2,500 H.P. 
at 950 RPM for R.C.M.P. 
twin screw patrol cruiser. 


25,000 H.P. KAPLAN 


Welding electrodes 
82,000 H.P. FRANCIS 


DISTRIBUTOR: 


WESTERN ALLOYS & METALS LTD. 
22 East 2nd Ave. — Vancouver, B.C. 
FOR B. C., ALBERTA and SASKATCHEWAN 


A. JOHNSON & CO., (CANADA) LTD. 


607 Shell Tower Building — Montreal 2, Quebec 


TWO 7,500 H.P. KAPLAN 


13,500 H.P. KAPLAN 
8,000 H.P. FRANCIS 
12,000 H.P. FRANCIS 
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RELATIVE IMPORTANCE OF CHIEF AGRICULTURAL PRODUCTS 


Crop Products 


Bread grains .... 
Coarse grains 
Potatoes, sugar beets ..... 
Oil and fibre plants . 


Vegetables and tobacco .....--+s6+ 
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% Animal Products % 
cow 11.5 Milk and milk products .......... 39.2 
1.5 Slaughter animals ...........++«. 28.8 
‘ne 8.2 Eggs GG WOOT oe ciwcccscccece 6.0 
3.6 Other animal products ....... ie 
1.1 
25.9 4.1 
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the farm income, ._This peaceful scene is in 


the main agricultural area — southern Sweden. 


Agriculture 








Unique Pricing System 


(CONTINUED FROM P. 52) 


pork to both England and 
Germany. 


Although Sweden used to 
import a sizeable quantity of 
hard wheat for blending: pur- 





designed by Folke Ohlsson 


poses this import demand has 
been pared down sharply. In 
the prewar years Canada was 
one of the important hard 
wheat suppliers to Sweden. 
An important Canadian ex- 
port in the first half of this 






year has been fresh apples. 
Some 148,679 bu. were ex- 
ported from British Colum- 
bia representing $409,090. 
This cannot be looked on 
as.an important new market 
outlet for Canadian apples, 








Imported Scandinavian Originals 


DUX 


. 


NEWEST DUX CHAIR FROM SWEDEN! Here is new artistry in 


comfort by designer Folke Ohlsson... sculptured wood, foam-cushioned 


with the rich texture and stunning color of imported fabrics! It says 


“serenity” when you look at it—when you sit in it. See for yourself why 


DUX in your home expresses best how you live! 


Available in finer stores throughout Canada 


. 


DUX FURNITURE, LTD. 


For Brochure and Dealer's Name write 


1638 Sherbrooke Street West, Montreal 


however, since it follows last 
year’s serious crop failures in 
northern and central Europ- 
ean apples. 


The number of farms is 
dropping in Sweden as 
smaller farms are merged into 
larger, more economical op- 
erating units. The govern- 
ment has played an important 
part in this move by offering 
loans and subsidies for merg- 
ing smaller unprofitable units 
into larger land-holdings. 


Although considerably be- 
hind U. S. and Canadian 
standards in farm mechan- 
ization, there has been a 
strong trend in this direction 
in recent years partly brought 
about by the acute farm labor 
problem. 


The shift of workers from 
the farm reached a dangerous 
level a couple of years ago 
and the government has been 
taking various steps to halt 
it, 

By far the greatest pro- 
portion of agriculture output 
comes from the southern part 
of the country, particularly 
the province of Skane. Actu- 
ally crop yields in this area 
are among the highest in the 
world. 


One of the most recent de- 
velopments has been the in- 
creasing cultivation of veg- 
etables—particularly potatoes 
—in the northern part of the 
country. 


This has been largely pos- ° 


sible because of results of 
research in government lab- 
oratories to produce top qual- 
ity seed varieties capable of 
withstanding adverse Swedish 
growing conditions. 


Of the total crops about 
25% goes for direct consump- 
tion in the form of bread 
grain, sugar fron sugarbeet, 
etc. 


The remaining 75% is 
used to feed livestock and 
thus indirectly produces milk, 
meat, eggs, etc. Close to 75% 
of all the arable and grazing 
land is used for production of 
fodder. 


An important shift in culti- 
vation of bread grains — 
wheat and rye — has taken 
Place in recent years. 


As late as the beginning of 
the century five times as 
many acres were devoted to 
rye as to wheat. By the be- 
ginning of World War II, 
however, the _ relationship 
was completely reversed, with 
the number of acres in wheat 
nearly double the rye acre- 
age. This trend is still in 
force, 


It can be largely credited 
to plant improvement, 
through which it has been 
possible to develop Hien: 
yield, relatively hardy st%ains 
of wheat, i 


It has been possible td ex- 
tend wheat growing to the far 
north, where formerly it 
could not survive. 


Oats are the most popular 
feed grains occupying a 
greater cultivated area than 
the bread grains. 


Sugar beets are grown only 
in the south and to a suffi- 
cient extent to supply the en- 
tire domestic demand. for 
sugar. During the war the 
raising of crops yielding veg- 
etable oils (particularly rape) 
was stimulated. 


The yield is still substan- 
tial and has -decreased the 
need for importing vegetable 
oils. 

Agricultural crops are sold 
principally by producer co- 
operative associations, which 
are federated into a central 
organization. 


Today practically every 
farmer is a member of one or 
more of the marketing asso- 
ciations. The Swedish Dair- 
ies Association, for instance, 
handles about 98% of all milk 
and butter and 95% of all 
cheese which appears on the 
market. 


The farmers control about 
70% of the market for meat 
animals through the Swedish 
Farmers’ Meat Marketing 
Association. 


Many of the small farms in 
Sweden cannot provide their 
owners with an adequate re- 
turn, 


Over 100,000 of these are 
part-time farms, which pro- 
vide the proprietors and their 
families with a source of 
work and income in addition 
to other, and more important, 
employment. 


A large part of these farm- 
ers make their living princi- 
pally by work in the forests. 

Most of the part-time farms 
have some woodland, yielding 
fuel and lumber for the home 
and permitting some cutting 
for sale. 



























Looking 
into — 
Sweden 


It’s easy for a Canadian 
motoring through parts of 
central Sweden to forget that 
he’s not back home — he 
might well be traveling in 
Ontario’s Muskoka lakes dis- 
trict or Quebec’s Laurentian 
area, 


There’s the same rugged, 
heavily wooded countryside 
with pine and spruce pre- 
dominating; the same pink 
granite outcrops; the dozens 
of blue lakes. 

But the Swedes have man- 
aged to wrestle more farm- 
land from nature’s tough- 
fisted grip, mainly because 
they have been there longer. 

Actually over 50% of all 
the farms in Sweden are 
under 25 acres in extent, How 
they can provide a livelihood 
for their owners must always 
remain a mystery for North 
American visitors. 

Part of the answer is a 
unique farm commodity pric- 
ing system devised by the 
farmer’s Central Organiza- 
tion and the. Socialist-Demo- 
crat government. Prices for 
the farmer’s products are set 
So as to assure him an an- 
nual income roughly on a par 
with that of an average in- 
dustrial worker. 

The farms in central Swe- 
den are often dwarfed by 
great stretches of solid forest; 
well-groomed forest with all 
the underbrush cleared out 
and formerly logged areas re- 
forested, We traveled through 
such a forest one night, 
breaking in and out of solid 
fog-banks, for about one hour 
and a half. We were told 
later that it all belonged to 
one firm. 

A half dozen large com- 
panies own most of the 
forests in central Sweden. 
They were granted these 
lands by the Swedish kings 
back in the 18th and 19th 
centuries to provide the char- 
coal and timber needs of the 
many, iron-workings in this 
section of the country, It was 
a natural step later for all 
these same companies to 


fs 


Hanes 


- 


HAUETLDAEOALAEENDELLUUDUA ALLA ERUEDERAEEOERAEHEGEOE ETD ENU ROUTE AOE 
AOAC EEL UPR EE PELE DOTTED EOR OED CHEOEE DRE TEOREOOUDE en esemmamagarrittiniiiins 
































October 11, 1958 


THE FINANCIAL POST 





EXPERIENCED SPECIALISTS IN PULP AND PAPER MILL 
EQUIPMENT AND IN INDUSTRIAL HEAT RECOVERY. 


undertake planning and designing of new mills and modernizing of cid ones all over the world. 
* Ekstréms have invented and patented such equipment as: ‘ 


Bird Jonsson Screens 
-Bird Vibrotor Screens 


Bird Consistency Regulators 


Svensson Chip Filling System 


for Pulp Digesters 


Ekstrom Digester Circulation 


Plants 


Ekstrom Gilled Tube Economisers 


Soda Recovery Systems 


Broman-Ekstrém Steel Shot? 


Cleaning System 


Canadian Licensees: 

Canadian Ingersoll-Rand 
Co. Ltd., 

Montreal, Que. 


— wh ne by: 

osenblad Corporation of 
Canada Ltd., 

Montreal, Que. 


Sold in Candda by: 
Sandvik Canadian Ltd., 
Montreal, Que. 


The new digester department at the Frantschach 
kroft mill in Austria (as well as the washing de- 
partment) designed and installed by EKSTROMS, ~ 
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branch out into pulp and 
paper making. * 

These same owners are 
doing a tremendous job of 
forest management today. 
Their work has been a model 
for forest management proj- 
ects all over the world. De- 
spite a total annual timber 
cut in the country of around 
1,5 billion cu, ft., new timber 
potential is coming along at 
an estimated rate of around 
2.2 billion cu, ft. a year. 

Well over half of the farm 
houses in Sweden are paint- 
ed “Falun” red. The color 
is named after Sweden’s old- 
est mine. The iron oxide that 
gives the paint its character- 
istic red tone is a by-product 
of Stora Kopparberg’s iron 
mine at Falun, a mine that 
was already old when Colum- 
bus discovered America, 


Unlike other industrialized 
countries where there is 
heavy concentration of plants 
in several major cities, Swe- 
den’s plants are scattered 
through the countryside. 

Many of the factories have 
been operating at these 
original sites since they were 
founded back in the 18th and 
19th centuries. Although 
practically everything has 
changed since then, the com- 
panies have preferred to re- 
main there and adjust as 


Giant rukber pipes 
solve water problems of whole 
cities and towns 


Up in the northern iron-ore town of Kiruna, 
one of Sweden’s largest mining companies 
wanted pipes that could stand up to vibrations 
from dynamite blasting. Trelleborgs Gummi- 
fabriks AB complied by building four pipes, 








Trelleborg also manufactures: 


TIRES OF ALL KINDS 
MECHANICAL RUBBER GOODS 
‘PLASTICS 


TRELLEBORG 


TRELLEBORGS GUMMIFABRIKS AKTIEBOLAG @ TRELLEBORG @ S\/CDEN 


best they could to changing 
conditions. 

A surprising number have 
“adjusted” so well they have 
become highly _ successful, 
w orl d-wide organizations. 
Though they have added 
many new plants and subsid- 
iary operations through the 
years, they have retained 
their ‘head office and original 
plant workings in the little 
towns of their origin. 

Take the little town of 
Uddeholm, for instance — 1,- 
100 inhabitants. This is the 
home of one of those unique 
company integrations found 
only in Sweden — iron min- 
ing, steel, machinery, lumber, 
pulp and paper, chemicals, 
power, shipping. Its sales 
run around $85-$90 million 
a year; its products go to 
practically all the countries 
of the world. 

Yet its unpretentious head 
office is maintained in this 
little, remote inland town. It 
was here — company officials 
will proudly tell you — that 
Johan Carlstrom built a blast 
furnace and a hammer back 
in 1668 to get Uddeholm’s 
first iron mine under way. 

Despite the keen, aggres- 
sive business sense which has 
carried them to the top ranks 
among world traders, the 


average Swedish business- 
man holds history and tradi- 


tion dearly, In a remarkable 
number of cases third-gen- 
eration sons are carrying on 
direction of Sweden’s major 
enterprises. More ard more, 
though, the heavy capital 
costs of postwar expansion 
and the tremendous succes- 
sion duty liabilities are 
forcing release of family in- 
terests’ stock to the general 
public. 

In the board-rooms of most 
of these firms the portraits 
of bewhiskered founders look 
down from heavy frames, 
They are pointed out proudly 
in connection with outstand- 
ing accomplishments in their 
field: 

Gorannson for first suc- 
cessful application of the 
Bessemer steel-making proce 
ess; 

Gustaf de Laval for put- 
ting centrifugal force to 
work in the cream separator; 

Dr. Sven Winquist for the . 
invention of the self-aligning 
ball-bearing; 

Oscar Kjellberg, inventor 
of the coated electrode for 
welding — and so it goes. 

Almost every major Swed- 
ish firm has one ‘or two of 
these important inventions to 
its credit somewhere in its 
background, In many in- 
stances the firms were estab< 
lished, in the first placé, on 
the basis of these inventions. 







































One of the four 1,770 ft. 


pipes is unrolled along the 
surface of Lake Luossajarvi, 


Kiruna, 
out on the lake floor 


before being laid 









each 1,770 feet long. Two of them bring in fresh 
water (inner diameter 8 in. normal operating 
pressure 128 lb/sq. in.) and the other two are 
for drainage (normal working pressure 35.6 
Ib/sq. in. but tested for 114 lb/sq. in.). 


The VW brand 


will serve you with quality rubber goods 


General Representative: 


Robert Walby Limited « 4805 Cumberland Ave., Montreal 29, Que. 
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THE BUENOS AIRES—latest addition to still growing Jo hnson Line fleet. This is second ship of a new series of 
six fast, modern cargo liners. 


Johnson Group 


, 


Humble Beginning to Renown 


The Johnson Group ship- 
ping enterprise—already one 
of the largest in Sweden — 
is adding another 100,000 tons 
deadweight capacity to its 
fleet. 


Of six new motor ships 


ordered in 1956 for trade on‘ 


the east coast of South 
America, two have already 
been launched — the Rio De 
Janeiro and the Buenos Aires. 

The latest additions to the 
Johnson fleet are express 
cargo liners, each of about 
9,000 tons d.w. Two new oil 
tankers, each of 25,000 tons 
d.w, will also be added to the 
company’s growing tanker 


» fleet, 


Today the Johnson line 


* owns 40 motor ships totaling 
- about 300,000 tons dw. A 


few years ago, eight ships 


‘were built for the North 


' Pacific service. 


-ice to 


With their 
19142-knot speed fully loaded 
they are the fastest cargo car- 
riers between American ports 
and Scandinavia, Today the 
fleet operates a regular serv- 
North and South 


. American Pacific ports via the 
. Panama Canal. 


The Switch to diese? ships 


‘ in the 1920's led to a grew- 
+ ing interest in oil and in 1928 
* Mr. Axelson Johnson — son 
: of the founder — decided to 


. build 


the first refinery in 


’ Sweden, at Nynasham. 


——__ 


ee ee 
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This first refinery was fol- 
lowed by one in Malmo and 
another one in Gothenburg. 
But gradually the Johnson 
Group came to _ comprise 
many other enterprises. 


Today it is recognized as 
one of the biggest, most wide- 
ly diversified industrial or- 
ganizations in Sweden, It is 
a remarkable story of how 
from a humble beginning the 
broad vision and driving in- 
itiative of first the father, 
later the son, came to build 
up this huge and still grow- 
ing empire. 

Today the Johnson group 
directly or indirectly has in- 
terest in iron mining, manu- 
facturing of a broad range of 
heavy machinery, production 
of steel castings and forgings 
for many engineering re- 
quirements, making of heavy 
plate and rotogravure print- 
ing presses, manufacture of 
stainless steel equipment. 


Through establishment of 
the Institute for Plant Re- 
search & Cold Storage at 
Nyasham the Group is spon- 
soring some of the most im- 
portant research work being 
done anywhere today on 
growing of disease-free fruit 
and potatoes. 


Great success has been en- 
countered particularly in the 
seed potato research work. 


By the end of this year some 
1,000 tons of these virus-free 
potatoes will have been ex- 
ported to Brazil and other 
South American countries. 


This business is expected to 
expand rapidly over the next 
few years. 

The Institute is also con- 
ducting a number of scientific 
studies aboard the Johnson 
line vessels dealing with 
various technical aspects of 
refrigerated shipping for 
transport of highly perishable 
commodities such as bananas, 
pineapples, oranges, melons. 

But here is a brief run- 
down on some of the Johnson 
group activities: 

_ Lindholmen Shipyards in 
Gothenburg. 

AB Karlstads Mekaniska 
Werkstad at Karlstad. Manu- 
factures paper mill machin- 
ery, water turbines, KaMeWa 





controllable 
propellers, ete, 

AB Motala Verkstad, steel 
castings and forgings for 
shipbuilding and heavy ma- 
chinery, diesel-pneumatic and 
electric locomotives, hy- 
draulic presses. 

AB Hedemora Verkstaded, 
heavy plate work and roto- 
gravure printing presses for 
multicolor printing. 

J. R. Andersson & Co., 
Stockholm, stainless steel 
equipment for hospitals, ves- 
sels and special equipment of 
stainless steel for food indus- 
tries and similar purposes. 

Already in 1883 the fotin- 
der—Axel Johnson,. Sr., be- 
came one of the part-owners 
of Avesta Jernverks AB, and 
in the beginning of the 20th 
century he acquired the con- 
trolling interests in these iron 
works. Since 1924 it has been 


pitch marine 


Canada Bought Guns 
Worth $1 Million 


The biggest single Swedish 
export item to Canada last 
year was sporting guns—$1l 
million of them. 

Husqvarna Vapen Fabriks 
—one of the oldest companies 
in Sweden — supplied 3,600 
rifles for the Canadian mar- 
ket in 1957. 

Husqvarna has become a 
household word in Sweden. 
It is one of the largest Swed- 
ish manufacturers of consum- 
er goods. Company officials 
make the claim that there 
isn’t a home in the country 
that hasn’t at least one 
Husqvarna product in it. 

They are now trying to 
push that record into their 
spreading export field. 

The company started turn- 
ing out guns in 1689. They 
were smooth-bore ‘musket 
barrels and 35 employees 
turned out 240 a week. To- 
day, after nearly 270 years 
of continuous operations, the 
firm employs 6,000 skilled 
craftsmen, does an annual 
business of around $36 mil- 
lion. 

Husqvarna didn’t dream of 
getting into export until after 
the turn of the century and 
didn’t crack the U.S, and 
Canadian market until 1944. 

Today it is the biggest ex- 
porter of sporting rifles to 
U.S. A wide range of rifles 
and shotguns are supplied in 
all styles to fit the field gun- 
ner, the skeet and _ trap 
shooter. Company has estab- 
lished a reputation for high 
quality workmanship. 

But actually its other prod- 
ucts—and they are many— 
have come to represent a 
much larger part of over-all 
business. The company now 
makes sewing-machines, bi- 
cycles, motorcycles, lawn- 
mowers, washing machines, 
cooking ranges, domestic 
boilers, meat-grinders, flat- 
irons and all kinds of kitchen- 
ware. 

Here are just a few of 
Husqvarna’s claim to distinc- 
tion: 

@ It operates one of the 
biggest foundzies in northern 
Europe today. 

@ Is one of the largest man- 
ufacturers of cast-iron prod- 
ucts in northern Europe. 


one of the foremost producers 
of stainless steel, having 
established special manufac- 
turing plants for stainless and 
acid-resisting steel products 
in several places both in 
Europe and in South America. 


Roek Drill Bits — 
One of Our Big Imports 


Last year Swedish manu- 
facturers exported to Canada 
$800,000 worth of rock drill 
bits—one of the biggest ex- 


port items to this country. 
Rock drills and parts add- 

ed another $370,000. Tung- 

sten carbide inserts rounded 


; 


SWEDEN 
Export-Import 


Banking 


is our business. 


We have more than 100 
Branches in Sweden 


and — in:addition — 


a world-wide network 


of correspondents. 


Correspondence invited, 


GOTEBORGS BANK. 


GOTEBORG 
Telex 2330 


Established 1848 


STOCKHOLM 


Telex 1420 


out the drilling export ship- 
ments representing an addi- 
tional $485,000. 


Most of the bits coming to 
this country from Sweden 
are tungsten carbide variety, 
for which Swedish makers 
have become famous all over 
the world. 


These extremely hard, bit- 
ing bits are fitted into the 
drill steel in several ways 
and are the most efficient and 
economical yet discovered for 
hard rock mining conditions 
encountered so widely in 
Canada. 


Swedish steel makers were 
the first to commercially de- 
velop the tungsten carbide 
bit back around 1945. 


It wasn't until some four 
or five years later, however, 
that it started to create a stir 
in this country, Since that 
time it has completely revo- 
lutionized Canadian mining 
methods. 


Sandvik ‘Steel and Udde- 
holm are just two of the big 
names in the Swedish drill 
steel and carbide bit field. 


Sandvik Steel opened its 
first Canadian plant to install 
tungsten carbide bits on steel 
drills in Montreal in 1952. All 
of company’s drilling equip- 
ment sales is handled through 
Atlas Copco Canadian in this 
country. 

For some years the Swedish 
firms had the Canadian rock 
drill bit market pretty well 
to themselves. Recently, how- 
ever, several Canadian firms 
have moved into the picture. 

Sandvik also manufactures 
Cormorant tungsten carbide 
tipped tools which are now 
used extensively i. all engi- 
neering industries. Com- 
pany’s tungsten carbide is 
made at a modern plant at 
Stockholm. 





® One of the biggest mak- 
ers of automatic sewing 
machines in the world. 


@ The biggest maker of 
kitchen wood stoves in 
Sweden; is also the biggest 
name in central heating 
equipment furnaces. 


® Its motorcycles represent 
about 60% of all the light 
models on the Swedish roads 
today. 


@ At its Norrahammar sub- 
sidiaty, the company operates 
the. first electronically con- 
trolled sand-mixing system 
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Sold and serviced in Canada for over 25 years 


WORLD FAMOUS SWEDISH 


ADDO-X 


10-KEY ADDING AND CALCULATING MACHINES 
FOR A DEMONSTRATION CONTACT DEALER LISTED IN YELLOW PAGES 


or write: NATIONAL DISTRIBUTOR 


M. P. HOFSTETTER LIMITED 
265 Davenport Rd., Toronto ’ 


@ Developed modern pow- 
der metallurgy process with 
such success that its know- 
how is being sought in the 
U.S., Great Britain, Ger- 
many, France, and Italy for 
the manufacture among other 
things of automobiles and 
aeroplane parts. 

With its subsidiaries at 
Norrahammar and Aminne, 
the combined operation em- 


town of Husqvarna — some 
13,000 population — revolves 
around the plant. Most of the 
people are closely connected 
and dependent on plant oper- 
ations. 

The company itself has 
become a big factor in the 
town’s housing facilities, 
owning some 760 houses or 
flats. It also makes loans to 
workers to enable them -to 


of its type in Europe. 


ploys 


IT ALL 
BEGAN 
WITH 

A BEACON 


6,000 workers. 


The buy their own homes. 


The Dalén Commemorative Medal issued’ by the Swedish Academy of Science 
in 1945. The Latin inscription reads: ‘When the day vanishes, he bids dark- 
ness fo light the beacons.” 


a ° 


~IN SWEDEN... 

ee "it all began more than fifty 
Jy years ago with the first 
AGA-equipped lighthouse which could 
be left Unattended for long periods. 
The light source was dissolved acety- 
lene; and today, after five decades of 
industrial gas ,develop- : 
ment, AGA has over ;——_s 
100 gas plants in 24 countries. Oxygen 
and acetylene are the most widely used 
of these gases—together they are used 

» for cutting and welding, 
SZ 4 ~ often with AGA - made 

equipment. AGA-designed 
respiratory devices are used : 

for the administration 

of oxygen in modern 
hospitals where AGA “* 

incubators, the epoch-making 
heart-lung machine and other. anaes- 
thetic apparatus also are found. The 
grinding and polishing of beacon FF 


‘lenses and reflectors led to the a 
as 


manufacture of searchlights, 
y periscopes, range - finders 


gnd bombsights, and in- 
or directly to railway and 
2 traffic signals. More re- 
cently AGA has been manufacturing 
CinemaScope lenses and 
in 1956, the first 
motion pictures were Gis 
made with outstand- 4 


ing AGAscope distortion-free anamor- 
phic camera lens. 


«traffic. 


(WH) 
Radid beacons om are used as 
a complement to the standard light- 
house equipment, and AGA's elec- 
tronic division has developed a wide 


range of electronic (Ce 
navigational devices Lai [ tad 
for both sea and air Blood 
And of course there are the 
elegant AGA radio and 
television receivers for 
home.use. The combination 
of electronic and optical facilities 
under one roof made AGA's Q 
entry into the soundfilm in- piss 
dustry a natural step. AGA “fd 
projectors and soundfilm equipment for 
— both studio and theatre 
~ are among the very best. 
ip The AGA concern has un- 
Juste doubtedly come a long 
way from lighthouse devices although 
these are still one of the leading sales 
items. No mention has yet -<7— 
been made, however, of {\—\_! 
such unique AGA products ‘stem 
as the fuel-saving AGA cooker, auto- 
+ matically welded steel radi- 
“six ators, the talking radio bea- 
eo con, the AGAVOX dictating 
* machine, the AGA See" 
Geodimeter... We had bet- (2.3! 
ter stop now because AGA's “A 
widespread operations are virtually 
endless, and besides there is certain to 
be at least one new device developed 
by AGA restless engineers long before 
you read this! 


hah 


SVENSKA AB GASACCUMULATOR 
STOCKHOLM—LIDINGO, Sweden 


. IN CANADA, 
AGA which began its oper- 
ations ‘by producing the 
ever popular free standing 
radiator and panel radia- — 
tor has in the usual AGA ri 
manner developed some 2% 
modern and increasingly popular radi- 


(E ators. Among them the 


baseboard and the 


planello ‘radiators are 
outstanding examples of 
our fine products combining both 
radiation and convection in a stylish 
yet durable design. For industrial ap- 
plications AGA has developed im- 
mersion coils for plating 
and processing tanks. on 


STEEL RADIATORS OF CANADA LIMITED 
AJAX, Ontario 


Also Canadian Representative for 
Svenska AB Gasaccumulator 









AN ORE TRAIN arrives in Narvik, Norway, from Kiruna Iron Ore Mine in Lapland. 


N.S. Pulp Mill? — 





Will Depend on 


Stora Kopparberg Co.'s 
great Falun mine in south 
central Sweden has two great 
claims to fame: 

@ It is probably the oldest 
mine in the world. 

® From a by-product of iron 
mining comes a pigment that 
produces the famous “Falun 
Red” with which almost half 
the houses of rural Sweden 
are painted. 

Looking down into the 
Great Pit at Falun today—a 
hole 1,250 ft. long by 825 ft. 
wide and 3106 ft. deep—is like 
looking back down the course 
of Swedish industrial history. 
For the mine was operating 
at least as early as the 13th 
century. 

It was mined first for cop- 
per, later iron. Now the chief 
product is iron pyrites used 
mainly in sulphuric acid pro- 
duction. Some zinc and lead 
is also recovered. 

The methods of mining at 
the Great Pit through the 
centuries pretty well trace 
the unfolding development of 
new mining techniques 
throughout the years. 

But for Stora Kopparberg 
—one of the most dynamic of 
Sweden’s rather amazing 
group of large, diversified or- 
ganizations—the old Falun 
mine is but a cherished part 
of history anc a small and 
diminishing part of a huge, 
expanding operation. 

Stora Kopparberg’s enter- 
prise today spreads over a 
large part of Sweden and 
covers iron mining, steel op- 
erations, Tumber, pulp and 
paper, chemicals and power 
production. It has been a 
constantly expanding, dra- 
matic story. 

A bright new chapter may 
soon be unfolding with com- 
pany plans for establishment 
of first Canadian pulp opera- 
tion in Nova Scotia. 


This month, a shipload of 
pulpwood will be leaving 
Nova Scotia for the com- 
pany’s big pulp mill at Skut- 
skar on the Baltic coast of 
Sweden. The Nova Scotia 
wood will be processed into 
a premium grade sulphite 
pulp by a new process devel- 
oped and tried out by the 
company for the first time 
this summer. 


Stora Kopparberg will then 
ship samples of the pulp to 
customers in England, Europe 
and U. S. for evaluation. 


On the results will depend 
company’s plans to start con- 
struction of a 350-ton daily 
pulp plant in Nova Scotia. 


The Nova Scotia legisla- 
ture this summer approved 
the company’s forest man- 
agement license covering a 
1.2-million-acre stretch in 
the seven eastern counties of 
‘the province. 


Company officials are con- 
fident the tests with the 
Canadian wood will prove 





successful, Plans are to pro- 
duce the new premium grade 
pulp then in the new Nova 
Scotia mill. A sodium cook- 
ing process will be used to- 
gether with a recently devel- 


oped chemical recovery 
process. 

This project would mark 
Stora Kopparberg’s first 


move into actual pulp and 
paper production outside 
Sweden. 

Oddly enough the forestry 
and wood products division 
of the company also owes its 
origin to the Falun mine, 

Because of the great de- 
mand for mine timber and 
wood, for the mining and 
processing of copper, the for- 
ests of upper Dalarna were 
reserved for a long period to 
the exclusive use of the mine. 

Toward the end of the 17th 
century, a sawmill was pur- 
chased at Domnarfvet for the 
company. 

Most of the company’s for- 
ested land was obtained dur- 
ing the 19th and 20th cen- 
turies incident to acquisition 
of iron works and mines. 

The company owns some 
750,000 acres of productive 
forested land and this pro- 
vides, more than half the 
wood consumed. 


But modern; scientific con- 
servation and _ regeneration 
methods are maintaining suf- 
ficient new growth to provide 
the company with expanding 
sources of wood for many 
years. 


Today company’s. chief 
sawmill and pulp operations 
are carried on at Skutskar 
where the Dal River empties 
into the Gulf of Bothnia. 


The sawmill operations 
produce some 29,000 stand- 
ards a year; the pulp plant 
some 27,000 tons of strong 
sulphite woodpulp and about 
50,000 tons of bleached sul- 
phate pulp. 


By far the greatest propor- 
tion of the output of both 
sawmill and pulp mills are 
exported. At the same time a 
number of chemicals — sul- 
phite alcohol, turpentine, li- 
quid rosin, acetaldehyde, but- 
anol, butyl acetate, and 
storamine—are obtained as 
by-products of pulp produc- 
tion. 


The manufacture of news- 
print is centred ai company’s 
Kfarnsveden mill on the Dal 
River south of Falun, This is 
one of the largest and most 
modern newsprint mills in all 
Europe. One newsprint ma- 
chine, recently installed, is 
the largest of its kind operat- 
ing on the Continent. Annual 
output of this mill is about 
110,000 tons of paper the 
most of it being exported, 
chiefly to U. K., West Ger- 
many. 


Since the very beginning 
of operations at the Falun 
mine, water power has been 





Ontario Research Founda. 
tion metallurgists and Swe- 


dish mining officials - are 
working along closely paral- 
lel lines in developing a new 
dry concentration method for 
treating magnetite ores for 
steel production. 

The ORF has had an ex- 
perimental unit in operation 
at its North Toronto pilot 
plant for a year. 

Sweden’s largest mining 
equipment firm—Sala Mas- 
kinfabriks AB — at Sala in 
central Sweden has _ just 
completed building its first 
dry concentrator, It will be 


>- 


Our Metallurgists 
Work With Swedes 





shipped shortly for installa- 
tion in one of Sweden’s ma- 
jor mining operations. 

The dry concentrator is an 
all-important development in 
the iron ore mining field. It 
provides simpler equipment, 
less costly operations and no 
need of water for processing 
purposes, 

Often maintenance of 
water supply in freezing 
conditions in northern Canada 
or Sweden is virtually an 
impossible task. The new dry 
concentrator will not only 
remove this threat but will 
make possible concentration 


on small-scale basis in more 
remote mining areas. 


The Sala Maskinfabriks 
AB has worked closely with 
many Scandinavian mining 
concerns for many years, 
collaborating with them in 
designing and building spe- 
cial mining equipment, solv- 
ing bothersome processing 
difficulties. The firm has spe- 
cialized in ore dressing ma- 
chinery for iron and sulphide 
ores, 


Sala has sold equipment 
— particularly slusher 
hoists — to several Canadian 
mining companies. S.M. is 
also -represented in U.S., 
South America and South 
Africa, Italy, Spain and West 
Germany. In recent years the 
company has delivered sev- 
eral complete ore concentrat- 
ing plants. 


October 11, 1958 





THE FINANCIAL POST 60 





NEW TRANSISTORIZED loud-speaking telephone now 
being marketed by Sweden’s big LM Ericsson firm, 
Manufacturing of communications equipment carried on 





in 10 countries, selling representation in 80 lands. 
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on speaking 


Tests 


a very important factor in 
company’s’ operations. The 
company now produces about 
one twentieth of the water 
power used in Sweden, which 
makes it one of the largest 
private undertakings in this 
field, All the power plants 
are located in the Dal River 
basin. Large new installa- 
tions now under construction 
will boost company’s power 
stature considerably. 


terms with 


the world... 


Main iron and steel pro- 
duction is centred at com- 
pany’s big Domnarfvets mine 
south of Falun, and in the 
Soderfors Bruk and Alfkar- 
leo mills in northern Uppland 
province. Domnarfvet is the 
largest steel mill in Sweden. 


In 1876, a young Swedish mechanic, 
Lars Magnus Ericsson, set up a tiny workshop 
in a backstreet of Stockholm. One year later, 
he had produced a practical, working tele- 
phone of his own design - the first of a wide 

range of telecommunication products which 
ee | have made the name L M ERICSSON famous 
rails, beams, bars, shapes, * | throughout the world. 


plates, sheets, and castings. 


A program of moderniza- 
tion and expansion ‘as 


The Soderfors mill has 
developed into one of the 
country’s leading producers 
of fine steel. Here in the 
1930s a process was develop- 
ed to produce a new product, 
sponge iron—a product that 
could be used directly in 
electric furnaces for high 
grade steel production, In 
1943 Soderfors began the 
production of cemented car- 
bide, for cutting edge of tools, 
rock drills. Some Soderfors 
steel goes to the nearby Alf- 
karleo factory which uses it 
in springs for railways, auto- 
mobiles, machinery and 
farming implements. ; 


Today, Canada is ‘one of 7O countries 
where people communicate with the help of 
LM ERICSSON. 


@ The ERICOFON is the world’s most mod- 
ern telephone—technically and aesthetically 
beautiful. Subscribers to some Canadian 
telephone companies are already using the 


ERICOFON, 


~ The company owns or has 
interests in several iron ore 
mines in central Sweden. 
Some of the deposits have a 
high phosphorus content, like 
the Grangesberg deposits, 
others extremely low phos- 
phorus like the famous Dan- 
nemwra, the country’s purest 
iron deposits. The ore is 
crushed and milled into con- 
centrates with a high iron 
content. 








6 


@ The L M ERICSSON Crossbar Switching System is ideal 
for dependable dial telephone service in remote but rapidly 
developing rural districts. 





The concentrates from the ; 
phosphorus - rich ores go to i 
the smelting furnaces at 
Domnarfvet, the others to the 
quality steel works at Soder- 
fors. Processing at Dom- 
narfvet is based on a com- 
bination of the basic Besse- 
mer and. electro-steel proc- 
esses, particularly suitable in 
a country where fuel is ex- 
pensive but electric power 
relatively cheap. 





Wy 


@ | MERICSSON Minia- 
ture Longlife Electronic 
Tubes ore playing an im- 
portant part in maintain- 
ing the reliability of major 
Canadian telecommunica- 
tion networks, 


TELEFONAKTIEBOLAGET L M ERICSSON 


STOCKHOLM 


Manufacturing at the Sod- 
erfors plant is based on the 
spqnge-iron process—named 
after its inventor the Wiberg- F 
Soderfors method — which 
means that the ore is reduced 
to iron with carbon monoxide 
gas, that is, without smelting. 


is represented in Coneda by ERICSSON TELEPHONE SALES OF 
MONTREAL 


CANADA LIMITED 
TORONTO 


It yields a sponge-like, 
highly pure ‘intermediate 
product which is an unusu- 
ally good raw material for . 
quality steel. f 














@ The radio tower and administration wing of the L M Ericsson Plant in Stockholm, 


































. 
. 



































The Volvo 





THE VOLVO WILL be on show in Toronto this month, ready for the 1959 season. 


Seeks Canadian Market 


A few weeks ago a Swed- 
ish-built Volvo sedan was 
driven non-stop from Van- 
couver to Halifax. 

Distance: 3,908 miles. 
Time: 83 hrs., 45 mins. Aver- 
age speed: 47 mph. 

The two drivers carried 
their own food and slept and 
drove alternately. They were 
helped by the car’s folding 
seat-bed equipment. 

The journey was supervis- 
ed by the Vancouver and 
Maritime ‘Automobile Asso- 
cjations; 

As a demonstration it was 
typical of the Volvo com- 
pany’s approath to car build- 
ing. Reliability, road-holding 
and performance count for 
more than style. 

The car that was used was 
a new one which had pre- 
viously been driven only 30 
miles. But it was a model 
which was introduced in 1944 
and which has been selling 


successfully in...Europe. for 
more than 13 years. 
It is an ‘old-fashioned- 


looking, five-seater, family 
sedan. But even today it is 
winning sports car races in 
Canada and the U.S. 

Volvo came into the U.S, 
fn 1956 and sold 5,000 cars. 
In 1957 it sold 10,000. This 
year it is well on the way to 
selling 15,000. 

The car was introduced to 
the Canadian market late last 
year. It is expected that sales 
this year will reach 750. A 
dealer network has been set 
up to operate from three 
main distribution points, 
Vancouver, Toronto and 
Montreal. 

Success of this kind in the 
export market has pushed 
production targets far beyond 
the wildest hopes of two 
years ago. The factory is now 
bursting at the seams. 

Prospects look. good this 
year for reaching a peak pro- 
duction target of 80,000 units. 
Target for next year is 100,- 
000. 


This is tremendous ‘growth 
for a company whose prewar 
peak year (1939) was 7,500 
units and whith did not ap- 
proach 20,000 units until 
1950. 


Much of the credit for this 
success must inevitably be 
attributed to the advanced 
design of the Volvo and the 
unorthodox way in: which it 
is built and marketed. 

When the Volvo company 
was founded in 1927, Sweden 
had no automobile industry. 
The market was dominated 
by U.S. imports. Volve had 
the problem of competing 
with the mass - production 
methods of Detroit without 
the assistance of an -estab- 
lished components industry, 

From the start, Volvo took 
the line that it would not 
attempt to make anything 
that could be made better 
and more cheaply by others, 
anywhere in ‘he world. 

Unlike other auto-makers 
who have ‘used outside 
gources of supply, Volvo did 
not confine itself to its own 
country. 

As Volvo’s founder, Assar 
Gabrielsson, exn/ains: “This 
competition becamef’the Da- 
‘mocles sword we had hanging 
over the heads of our sub- 
contractors. 

“If we could not find other 
Swedish firms to compete in 
the manufacture of various 
component parts, we could 
always find foreign firms. 


“The result of this was that 


Swedtsh sub-contractors of- 
ten accepted the price we 
offered. Otherwise, the order 


went abroad.” 


The policy allowed Volvo 
to be unusually selective. 
‘This showed up in the prod- 
uct. Volvo was the first, in 
1933, to use a crankshaft with 
integral- counterweights. It 
was made by Bofors, but it 
might well have been made 
by anyone else willing to 
pioneer this type of drop 
forging. 


Volvo even went as far as 
to persuade its Swedish sub- 
contractors to send techni- 
clans to foreign countries, 
primarily the U.S., to learn 
more modern manufacturing 
techniques. 


At the same time, Volvo 
pursued the policy of buying 
into the Swedish companies 
on which it was most depend- 
ent. In 1931, it acquired the 
majority of shares of the 
Penta works at Skévde, 
where-the engine has always 
been made. 

Acquisition of other major 
companies was greatly accel- 
erated by World War II. In 
1941, Volvo purchased the 
Swedish Aero Engine Co., 
Tréllhatten; in 1943 it bought 
out its transmission supplier, 
Koping Engineering Works. 


“When the war started we 
were one single company 
with an assembly plant and 
an. engine factory,” 
Assar Gabrielsson. 


says 


“By the time the war end- 
ed, we had become a concern 
with greatly developed pro- 
duction and increased capac- 
ity, we had experience from 
the solving of vastly differing 
problems which we should 
never have encountered 
earlier, a,consolidated posi- 
tion and a share capjtal of 
37.5 million kronor ($7.5 mil- 
lion).” 


But even today, Volvo.ob- 
tains about 15% of the parts 
for its passenger car from 
outside Sweden. 


The current model, the PV 


is 


STAINLESS-STEEL TUBES is one of the specialty’s of 


Sandvik Steel Co., 





Sandviken. 


444, was first introduced in 
1944. It embodied several 
new constructional principles: 
short-stroke engine, integral 
construction body, independ- 


+ 


ent suspension, self-adjusting 
brakes and high-geared 


sleering. 


Most of these features are 
to be found on other cars 
today but few other makes 
(and none in North America) 
employ them all. 


The Volvo has many of the 
performance characteristics 
of a European sports car, a 
fuel consumption of 35 mpg 
and remarka'sly low mainte- 
nance costs. 


In the domestic market in 
Sweden it also has the sur- 
prising feature of a warranty 
covering collision damage. 


Gabrielsson: “This 
guarantee is the end product 
of our service efforts. We 
have managed to reduce re- 
pair costs to such a low level 
that we are able to relieve 
the customer of these costs 
within certain limits.” 


The PV 444 is likely to 
remain in production for sev- 
eral more years. (The com- 
pany is aiming to sell 250,000 
of this model. It is well over 
half way.) 


Says 


A modified version, how- 
ever,will also be on sale Jater 
this year. Known as the PV 
544, it has a larger windshield 
and rear window, slimmer 
pillars, wider rear seat, pad- 
ded dash and padded visors. 
It also has an _ improved 
steering system. 


With this additional model, 
Volvo is confident of main- 
taining its 25% share of the 
home market as well as en- 
joying steady growth in the 
export field. 


There is, however, one 
cloud on the horizon: To cope 
with its markets, the com- 
pany is faced with & multi- 
million - dollar expenditure 
for a big new general ‘assem- 
bly plant at Gothenburg. 


Capital outlay is likely to 
be $20 million-$25 million. 


Company celebrated 


its 100th anniversary this year. 
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“Big 
Stake In 
Trade’ 
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By TORE HASSELGREN, 
Trade Commissioner for 
Sweden in Eastern Canada 


Canada, as a nation, has a 
big stake in foreign trade. In 
fact, hardly any other coun- 
try can boast of as high a 
turnover with foreign parts. 


Even in terms of absolute 
figures, this turnover is very 
impressive, in comparison 
with most.trade partners out- 
side continental America. 


That much of this Cana- 
dian exchange of goods is di- 
rected southwards is a rather 
natural thing. 


Nearness breeds familiar- 
ity, and Canadians have been 
so long in close contact south, 
that it is a more or less auto- 
matic reaction to look south 
whenever they want anything 
which is not made domesti- 
cally. 


The smaller trading nations 
will have to fight for what is 
left. 


The Canadian market is ac- 
tively wooed by practically 
all exporting nations, and 
Sweden is doing her best to 
promote trade with Canada in 
both directions. 


Sweden is very like Canada 
in many respects; climate, 
natural resources, northern 
situation, preponderance». of 
forestry products, are but a 
few of these similarities 
which tend to restrict the 
area in which trade relations 
can be promoted. 


In actual conditions of pro- 
duction, too, Canada and 
Sweden have much in com- 
mon. Sweden is a high-cost 
production area which has to 
compete in quality, ingenuity 
of design, technical innova- 
tions, and other such points, 
since Sweden is unable to 
compete in price. 


It follows that Sweden can- 
not hope to sell very much 
of her ordinary consumer 
items to the Canadian pub- 
lic but has to concentrate on 
production equipment, ma- 
chinery, high-grade materials 
and similar goods. 


The amount of competition 
to Canadian industry offered 
by Swedish imports seems, 
thus, to be considerably lower 
than the average. 


More and more, Canadian 
importers are finding their 
way to Swedish sources of 
supplies. 


In order to assist them, 
Sweden maintains Trade 


Commissioners im Montreal 
and in Vancouver. 
We are located at the 


Swedish Consulates for pur- 
poses of convenience only in 
finding us and not because we 
are actually members of the 
Foreign Service. 

On the contrary, Trade 
Commissioners sent out from 
Sweden are taken from the 
ranks of private economy and 
have a fairly good grounding 
in private trading. 

Canadian exports to Swe- 
den, and purchases in Swe- 
den, have been on a steady 
increase for many years and 
will surely continue to rise in 
future. 

Although tne present list 
of imports from Sweden is 
surprisingly long, there are 
still many facets in Swedish 
Canadian trade which have 
been left unexplored and 
which will amply repay in- 
vestigation. 
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Sweden: 
I nteresting 


Market 


By A. P, BISSONNET, Cana- 
dian Commercial Secretary 
in Sweden 


/ 


Trade is one of the strong- 
est links binding Canada and 
Sweden, and since the end of 
World War II the volume of 
this trade has been steadily 
increasing, 


In 1957 the total trade be- 
tween the two countries was 
the greatest on _ record 
amounting to an exchange of 
approximately $27.7 million. 

This interesting and appro- 
priate issue of “The Financial 
Post” will do much to in- 
crease our knowledge of Swe- 
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den, and the reader will 


undoubtedly be impressed by 
the industrial development of 
that country, and by its other 
commercial and economic 
achievements. 


It will also reveal Sweden 
as an interesting market for 
Canadian exports. 


One may wonder why 
Sweden, a relatively small 
country, is able to absorb 
such a large quantity of im- 
ports — large by any stand- 
ards. 

It is the world’s seventh 


trading nation, and yet it has 
a population of only 7.4 mil- 
lion, living in an area equal 
to that of Nova Scotia and 
Newfoundland combined, and 
stretching from the Arctic to 
Denmark. 

There are two reasons for 


this. First, the standard of 
living in Sweden is high; 
higher in fact than almost 


anywhere in Europe. Sweden 
looks 


“newer” 


and more 
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Jonsereds — 
woodworking 
machines... 
unmatched in 
production 


Jonsereds reputation is world-wide. Jorisereds 

woodworking machines operate in over 40 

\ countries, including Canada, delivering con- 
tinuous performance unmatched for speed, 

\ quality and economy. Jonsereds designs 

\ machines built to Canadian standards and 

\ specifications. All models are available, 
complete and ready to install. Service and 
parts are available coast to coast. 
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countries. 
The average Swede can 
afford to eat. better, dress 


better and spend more on 
non-essentials than his Euro- 
pean counterpaft, 


The national ' purchasing 
power is, therefore, corre- 
spondingly high. Secondly, 


Sweden is one of the world’s 
important exporting nations, 
not only of its forest products 
and ore resources, but also of 
its manufactures, 

Thus, it provides a large 
market for the raw materials 
required by these industries. 
These needs must, therefore, 
be measured in terms of Swe- 
den’s domestic and large ex- 
port markets. 

This is why Canadian ex- 
porters should not fail to ex- 
plore the possibilities of thi 
important market. 

With practically unrestrict- 
ed imports from the dollar 
area, no foreign exchange 
problems, and a low tariff, it 


Jonsereds, since 1833, Sweden's oldest 
and largest woodworking machine 
\ manufacturer. 


THE FINANCIAL POST 


LOCAL ANESTHETIC 


AUSTRALIA e 


weer 


modern than other European 


ew ee eee mar teen 






BRAZIL 











GEAMANY © U.S.A, 


cannot fail to attract inter- 
est. 

It offers greater freedom of 
access than many European 
countries at the present time. 

Exporters should bear in 
mind, however, the fact that 
Sweden is a quality market. 
Swedes of all groups have 
discerning taste and look to 
quality as to price. 

For this reason, Sweden 
can be a good proving ground 
for the world’s more sophisti- 
cated markets. 

But, competition is keen, 
particularly from Germany, 
the U. K, and the U.S 

The manufacture of Swed- 
ish products in Canada under 
licence offers 
bilities 


well as 


trading possi- 

As Swedish manufacturers 
are showing an increasing in- 
terest in Canada as an ideal 
location for industrial expan- 
sion, Canadian firms with 
surplus plant capacity might 
well look io Sweden for busi- 
ness 


onsered 


~ Jonsereds Catalogue 
available on Request 
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Work in Harmony 


By ROBSON BLACK 

Swedish labor unions with 
a membership of 1,700,000 
believe in the strike-weapon 
but have almost 
how to use it. 


For the past 18 years, no 
major disturbance of industry 
or public services has come 
about in this most highly- 
unionized of all nations. 

In 1956, an all-time peak 
in labor-management peace 
was reached with a tutal na- 
tional loss through labor 
troubles amounting to tiie 
annual production of just 15 
workmen. 

To many Canadians, the 
situation in Sweden sounds 
too good to be explained by 
anything other than govern- 
ment compulsion, 

Actually, the Swedish 
Socialist government has no 
power to set wages or terms 
of employment and interferes 
less with le bor-management 
situations than does the gov- 
ernment of Canada. 

This has come about 
through the insistence of 
workers and employers that 
their problems can best be 
resolved by mutual negotia- 
tion without intervention by 
political casuists. 

“There is no specific tech- 
nique responsible for our suc- 
cess,” remarks “Industria,” 
official organ of the Swedish 
Employers Federation, 

“The fact is that both sides 
consider it a disgraceful thing 
if they cannot come together 
and compose their differences 
themselves.” 

An illustration of this co- 
operative attitude was seen 
recently when the chief exec- 
utives of the employer and 
labor groups shared a com- 
mon platform and congratu- 
lated one another as diligent 
‘champions of a_ peaceful 
society. 

By no means was this .an 
idle pleasantry between two 
friends but a declaration of a 
principle which has kept 
workers continually on their 
jobs and the production of 
goods uninterrupted. 

Each element, of course, 
has a differing philosophy as 
to the just division of the 
national product but, in the 
words of the Labor Federa- 
tion’s head: “We are partners 
of the employers in work- 
ing for a.continued grow -h of 
the national economy.” 

One important reason why 
Swedish industrial disputes 
so rarely explode as local 
units is that the two factions 
are diciplined and balanced 
by powerful national associa- 
tions, these being the Federa- 
tion of Labor and the Federa- 
tion of Employers. 

Both are staffed by trained 
leaders and professional assis- 
tants, including accountants 
and economists, far more ex- 
pert in peace making than in 
waging battle. 

Nowhere — at least not for 
long — does the self-assertive 
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Robson Black, Mont- 
real forestry expert, is 
honorary president of 


the Canadian-Scandina- 
vian Foundation. He has 


conducted five study 
missions in Sweden. 


doctrinaire or agitator show 
his head. The Swedes are 
probably the world’s poorest 
market for the ‘pie-in-the- 
sky’ peddler, inasmuch as 
they counter each blandish- 
ment with a stock question: 
“Does it work?” 

By eliminating political in- 
terference in adjustment of 
disputes, the responsibilities 
of self-government and dis- 
cipline have been imposed 
upon Swedish employers and 
workers alike, resulting in a 
sensitive respect and aware- 
ness concerning the general 
public welfare. 

When a labor-management 
dispute threatens to disrupt 
one of the public services, or 
to raise the price level, or 
curtail foreign tfade, leaders 
of the two factions will sum- 
mon a conference to compro- 
mise a settlement and safe- 
guard the more vital social 
interest. 

It has been many years 
since any strike-threat men- 
aced the operation of railways 
and buses, or trucking and 
delivery services, or indeed 
any of the communications on 
which the normal running of 
a society depends. 

By mutual agreement of 
capital and labor, inspired no 
doubt by an_ earlier 
catastrophic public reaction to 
a shut-down of transport, no 
further experiments with 
public conveniences have 
been attempted. 

A curious and rarely-noted 
effect of getting labor and 
management into a working 
partnership has been to dis- 
courage nationalization of 
private enterprises. 

A Swedish Socialist gov- 
ernment, in office for 25 years 
and now somewhat diluted by 
new opposition forces, could 
have pursued nationalization 
as diligently as the British 
Labor Party. 

That no such thing on a 
large scale took place in 
Sweden is due to the fact that 
direct negotiation and volun- 
tary accord between the labor 
force and industry have 
worked so smoothly and 
amicably. 

Swedish labor-rates aver- 
age 23% above those of 
Switzerland, and 50% above 
the West German, Nether- 
lands and Belgian levels. 

Furthermore, the theory 
that public-owned enterprises 
more readily cater to the 
claims of labor carries little 
weight with the Swedish 
worker, 

‘Under his “socially - modi- 
fied capitalism” he enjoys 
every variety of fringe bene- 


and: 


fit, thereby adding 18% to 
his income, 

Rarely does he pay more 
than $25 to $30 a month for 
a modern, well - equipped 
dwelling which, of course, is 
a consequence of government 
and corporation subsidies on 
housing. 

And while such subsidies 
are hard on the taxpayer, 
they enforce high living 
standards and have kept the 
nation clear of slums, 

Being human, and gifted 
with a tough bargaining 
sense, the Swedes quite often 
disagree on the interpretation 


of their collective labor 
agreements. 
These contracts, arranged 


annually as a rule, fix wages 
and working conditions. They 
do so “across the board” for 
all workers engaged in the 
same form of employment on 
a nation-wide basis. 

Thus, the piece - rate pay 
for steel-workers and crafts- 
men of all sorts follows a na- 
tional schedule, subject to 
readjustment at the national 
level of negotiation and be- 
yond the purview of local 
unions. 

Any violation alleged by 
either side, if not settled 
locally, is taken to the Labor 
Court at Stockholm, 

This is a tribunal of seven 
men, including two appointed 


by labor, two by the .em- 
ployers, with a judge as 
chairman and two non- 


partisan professional experts. 

On occasion, a union leader 
charges an employer with 
cutting corners on his con- 
tract, and a similar complaint 
may be made by an indus- 
trialist concerning union be- 
havior. 

Whatever 
issue; cases are tried rapidly, 
usually within one or two 
days, and 80% of all judg- 
ments are unanimous and not 
subject to appeal. 

Wildcat strikes are treated 
by the court (as ‘they are®y 
the Federation of Labor) with 
stern disapproval. 

Fines of $40 each may be 
imposed on the rebellious 
group and the money may be 
turned over to the employer 
of the wildcatters to compen- 
sate him for his loss of pro- 
duction. 

To keep this punitive sys- 
tem equitable, an employer 
found guilty of locking-out 
his workers, in violation of 
his collective agreement, may 
be obliged to pay a far more 
substantial sum and all, or 
part, may be turned over to 
the union treasury. 

One of Sweden's effective 
contributions to labor-man- 
agement harmony has been 
the creation of training col- 
leges, supported by union 
funds. 

Here, am bitious young 
leaders take courses in ac- 
countancy, the history of 
organized labor, public rela- 
tions, and cther subjects use- 
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SAS Flies 
All Over 
The World 


The routes of Scandinavian 
Airlines System ring ‘the 
globe. : 

Every hour SAS aircraft 
take off and land from such 
diverse points as Nairobi and 
Winnipeg, Moscow and New 
York, 

Its services link Scandi- 
navia with 39 countries on 
five continents. 
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SAS is unique in many re- 
spects. It is run jointly by 
Sweden, Norway and Den- 
mark, It rates fifth on the list 
of leading international car- 
riers in passenger miles. 

The tri-national line has 
plans to alter a lot of the 
world’s traditional air travel 
thinking. It has already gone 
a long way toward it by 
being the first line to fly 
“over the top” to the Western 
U.S. A. from Europe—slicing 
hours off the customary 
schedule. 


SAS has an ambitious fleet 
of new aircraft on order, in- 
cluding seven giant DC-8 
jets and six of the smaller 
French Caravelle jets for 
European routes. There are a 
further 19 Caravelles on op- 
tion. 


These new planes will be 
added to, or will replace, an 
already large fleet of conven- 
tional DC-7Cs, DC-6Bs and 
Convair Metropolitans and 
smaller machines. 

From 1961 onward SAS 
will be on the forefront of 
world jet operation.’ And it 
hopes it will pay off. 

The Scandinavians have 
big hopes that their new 
super fleet will tend to make 
world travelers think twice 
about their routes. 


Traditionally U. S. and Ca- 
nadian passengers think of 
London, Paris and Rome as 
the three logical arrival 
points in Europe—with Am- 
sterdam close behind. 


But Copenhagen’s Kastrup 
airport is being given a face 
lift to the tune of $27 million 
to make it one of the world’s 
most modern jet centres. 

It will serve as the termi- 
nal for SAS long-range jets, 
offering quick connection 
with SAS Caravelles ready to 
race at 500 mph to any point 
in Europe. 


By 1960 the new look Kas- 
trup will have: 


@ Reinforced jet-age run- 
ways edged with macadam- 
ized “shoulders.” The recent- 
ly extended main runway 
will be lengthened another 
1,650 feet, the alternate run- 
way will be extended to 9,200 
feet. 


@ A “house-of-glass” pas- 
senger terminal building with 
a capacity of 1,600 passengers 
an hour. The building will be 
525 ft. long and 220 ft. wide, 
with twice the floor space of 
the present terminal build- 
ing, and with room for fur- 
ther expansion. 


@ Two massive “finger” 
getcs reaching out slant-wise 
« to the tarmac onto the 
main terminal] building. The 
fingers will afforc maximum 
shelter for arriving and de- 
parting passengers. 


@ An apron with 25 park- 
ing positions, allocated ac- 





ful to an association exec- 
utive. 

The employers also have a 
training school for selected 
students to acquaint them 
with the conduct of labor- 
Management negotiations and 
the cultivation of friendly re- 
lations with the labor force. 

Now and then, some of the 
“professors” of the two types 
of training schools trade 
‘places for a few days, thereby 
adding variety and a sense 
of humor of the curriculum. 

Basic to the Swedish con- 
cept that workers, managers, 
and machines are all essen- 
tial parts of the production 
process is a well-entrenched 
belief that betterment of 
wages and working hours will 
come from. technological im- 
provements in the plants and 
not from a speed-up of indi- 
vidual output with present- 
day tools, 

Being a race of born me- 
chanics, with a long record 
of invention, and high respect 
for scientific research, the 
Swedes are looking to brains 
rather than brawn to build up 
volume and quality and en- 
rich the workers’ standard of 











¢ 
cording to types of aircraft. 
Room has been provided to 
increase this-number to 35. 


@ A 10-story air traffic 
control tower. 

SAS has never balked at 
trying to alter the public’s 

+ travel habits. 

Airline business the world 
over—while chummy on the 
surface—can be cutthroat 
underneath. The countries 
with big passenger reserves 
are unwilling to allow foreign 
airlin2s in to carry away too 
much trade from the home- 
based carriers. 

For a line to fly overseas, it 
must be able to show the 
country it wants to visit that 
a reciprocal agreement will 
pay off for its airlines, 
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| Specifications of large 
‘water turbines already delivered, 
or under delivery by NOHAB 





Runner for Stornorrfors "St 
Power Station, Sweden. 


Runner diameter 5.2 m. (17 ft. 1 in.) 


—NOHAB 
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Get in touch with us through your bankers. 





THE FINANCIAL POS! 


The specially equipped Trade 
Promotion Department of our 


bank will be pleased to 


@ assist in establishing business 
contacts 
and exporters 


@ supply information aboutSwe- 
dish and foreign markets 
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between importers 


@ answer trade inquiries from 
anywhere in the wold. 


Our experts will assist you with 
advice and information on finan- 
cing, foreign exchange, documen- 
tary credits, transit business and 


other foreign transactions. 


SVENSKA HANDELSBANKEN 


The largest bank in Scandinavia with more than 370 branches, throughout Sweden 





That was part of the think- 
ing of the three Scandinavian 
airlines when, in 1940, they 
entered an agreement with 
the U. S. on a pool-service 
once-a-week between Nor- 
way and the U.S. by flying 
boat run in conjunction with 
Pan American World Air- 
ways, 


Invasion of Norway ended 
that phase of the operation. 


But by 1945 they were 
ready to start again, By then 
the situation had changed. 
The U, S. lines emerged from 
the war big and powerful. 
Britain and France were 
swinging into the civil air 
war with impressive plans. 


To stay in the big league 











| «Number and Hea Output per Speed 
Power station | type of turbine ft. turbine, HP r.p.m. oe ree ; 
~ Stornorrfo: | Sin Se shee ht een At 199 Guaranteed output at 75 m. (246 ft.), 200,- 
i i: ie ae et | hae: 000 HP. The most powerful turbines in 
; | the world. 
Lasele, Swede Ee EN 2 K a t= 170-6 alee 87.200 oe 150 This is the highest head for which a Kaplan 
ee 1956 ee has been installed in Sweden. 
Porsi, Sweden 2 Kaplan | 1180 + +'| 131,000 115 These will be the most powerful Kaplans 
In service 1960 a in Sweden. a ek 
| Mael, Norway 1 Francis 140-4 47,500 | 150 With regard to dimensions, the largest tur- 
| In service 1957 SS ae bine in Norway, Sg Sie 
‘Panchet Hil, India 1 Kaplan 810. | 56,000 125 | India’s largest Kaplan, in output as well as 
| In service 1958 | | dimensions. ea | 
et a cae ee eee ee ee ee | a | ara ogre Poe te en ae ' peng FS RN 8 \ 
Rincén de Baygorria, 3 Kaplan 48-2 | » 49,500 . 79 | With regard to dimensions, South Am- 
Uruguay | : ; | erica’s largest turbines. 
In service 1959 : j 
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NOHAS (Canada) itd., P.O. Box 160, 


Toronto, collaborating closely with 
Canadian subcontractors, will be 
pleased to quote water turbine 
equipment te your requirements. 
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was going to be expensive. 





To offer enough passengers 
to get bilateral agreements, 
Scandinavia was much better 
off to act as one unit. 

So Aug. 1, 1946, the unique 
SAS organization came into 
being officially. It was 3/7 
Swedish, 2/7 Norwegian and 
2/7 Danish. 

Initially it was simply con- 
cerned with flights outside 
Europe, But the organization 
worked so well it was later 
decided to combine all serv- 
ices. 

There was plenty of work 
to be done, and national pride 
to be protected, before it was 
finally agreed on. However, it 
was made to work, 

Out of the re-organization 
came one of the world’s big- 
gest airlines—over 10,000 





ee —— 


employees, 80 aircraft, 120,- 
000 route miles. 

It is also one of the world’s 
most ambitious. 

SAS pioneered Polar flying 
for civil airliners, It flew 
proving flights into the navi- 
gational limbo over the North 
Pole where ordinary com. 
passes failed—after all, over 
the Pole any direction is the 
same: 180 deg. due south. 

When jets came along, SAS 
was among the first operators 
to place large orders. It will 
be one of the first to offer jet 
services along the busy Euro- 
pean routes. 

There is still something of 
the adventurous spirit of the 
old Viking about today’s SAS 
crew as they spread out over 
the world. 
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Sweden’s Forest Products Account: 


For 40% of Total Export Revenue 


Flying over'Sweden one is 
impressed by the tremendous 
stretches of forests. Even in 
the more heavily cultivated 
areas in central and southern 
Sweden forests abound in 
«practically every distrcit. 

Actually a little more than 
half of Sweden is forested. 
On a per capita basis this 
works ou. to some eight 
acres of forest per person. 

That is. the second highest 
rate ‘in Europe, only sur- 
passed by Finland. What's 
more, owing to one of the 
most successful forest conser- 
vation programs in the world, 
Sweden's forests are actually 
expanding despite the heavy 
annual timber cuts. : 

Each year some 150 million 
logs are carried down the 
rivers to factories where 
they gradually become wood 
material for houses in U.K. 
and France, newspapers for 
U.K. and U.S., paper pulp 
for South America. 

Forest products comprise 
the country’s biggest export 
group bringing in approxi- 
mately 40% of total export 
revenue. 

Around 60% of total forest 
products production in an 
average year—lumber, wall- 
board, pulp. and paper—is 
exported. 

Total value of this heavy 
foreign trade in 1957 reached 
an all-time high of $830 mil- 
lion. On a physical volume 
basis this represents a one- 
third boost from the average 
prewar years 1936-1938. 

A look at the rivers of 
northern and central Sweden 
where the forested areas are 
heaviest provides a good ex- 
planation of why most of the 
sawmills and pulp plants are 
located on the river mouths 
in the Gulf of Bothnia, 

The creeks and rivers have 
enabled cheap transport of 
logs down to ocean ports 
where they could be process- 
ed and then exported any- 
where in the world. 

Despite a _ continuing 
growth in domestic demand 
which makes Sweden next to 
U.S. and Canada, the biggest 
consumer of paper and paper 









MINERALS 


lron ore: North—200 mill. tons 
Centre—220 mill. tons 


Sulphide ores: 36 mill. tons 
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products, some 65% of 
chemical pulp production 
goes abroad. 

Actually Sweden is the 
biggest pulp exporter in the 
world exceeding Canadian 
shipments by 500,000 tons in 
1956. 

Approximately 81% of her 
export goes to U.K. and 
Europe; exactly the same 
proportion that Canada sends 
to the big U.S. market. 

Although Sweden’s U.S. 
business has dwindled sharp- 
ly in the postwar period — 
being taken over increasing- 
ly by Canadian and expanded 
U.S. producers — the mar- 
ket losses have been more 
than made up in other mar- 
kets, principally European. 

Before the war Sweden’s 
U.S. pulp market ran around 
one million tons annually, 
representing some 37%-40% 
of total exports. Last year it 
had dwindled to an all-time 
low of 200,000 tons, or 7.5%. 

The Swedish pulp outlook 
is considered bright. In- 
creased pulp and paper usage 
invariably comes with an 
advancing standard of living. 

As the European countries, 
held back by two major 
wars, are allowed to develop, 
the demand for these prod- 
ucts must steadily increase. 

Even if Sweden were to be 
entirely excluded from any 
kind of European free mar- 


ket arrangement — a de- 
velopment looked on as 
highly unlikely — chances 


are still seen bright for a 
continued high pulp export 
to the present E.C.M. area. 

Sweden’s main competition 
in Europe has always been 
Canadian pulp. In 1956, for 
instance, Canada sent a total 
of 326,000 tons of all kinds of 
pulp to U.K. and rest of 
Europe, or some 13% of total 
export. 

In 1937 she sent 100,000 
tons, representing 11.5% of 
total export. 

In prewar years Canada 
has not pushed export busi- 
ness in the overseas markets 
because of capacity require- 
ments nearer home. 

There is no doubt though 
that if the big U,S. market 


FORESTS 
83% of the 56 
mill. acres of 
forested area 
consists of soft 
woods 


Coniferous region 































remains soft pulp producers 
here will try to increase their 
share of the Eufopean mar- 
ket. 

With Sweden’s geographic 
advantages and heavy de- 
pendence on pulp exports to 
Europe it is thought that 
Canadian exporters will be 
in for a stiff struggle. 

With the annual forest re- 
sources still expanding in 
Sweden and the European 
market growing experts are 
predicting an increase of 
500,000 tons in Swedish pulp 


foutput in several years’ time. 


Although a big item paper 


production is not nearly as: 


important as pulp in the 
Swedish export picture. 

Paper production also 
reached a new peak in 1957 
with total paper and board 
output’ of 1.7 million tons, 
7% over the previous year. 

Roughly four-fifths of the 
exports went to West Euro- 
pean markets with U.K. 
continuing -the most impor- 
tant buyer. 

The trend toward declin- 
ing shipments to dollar areas 
continued with exports of 
newsprint ceasing altogether 
last year. 

Traditionally, spruce and 
pine have been the mainstays 


of the fogest industries, with 
a minor use of birch for ply- 
wood and aspen for match 
sticks. 

Technical developments 
now permit greater use of 
birch, available all over the 
country. \ 

As in Canada winter is the 
big logging season when the 
trees are cut and the timber 
hauled to the frozen lakes 
and streams. As spring sun- 
shine melts the ice, logs and 
pulpwood start down the 
rivers to their mouths, where 
they are’ sorted according to 
their owner’s markings. 

Tractor and truck trans- 
port of timber has become 
more common in recent years 
as roads are pushed through 
the forested areas. 

There has been a slight 
downturn in both pulp and 
paper production in the last 
few months of 1958 and out- 
look now is for a reduced 
Sale this year. 

Some experts are estimat- 
ing a decline of around 10% 
to 15%. 

This has risen entirely 
from a decline, in export 
markets which in turn re- 
flects reduced demand and 
increased world production 
capacity. 


This downward trend has 
already induced the largest 
buyer of timber, Nordsvenka 
Virkesforebingen, to declare 
that next season they will 
take up only 60% of the nor- 
mal quantity of timber. 


The Federation of Asso- 
ciations of Woodland Owners 
has accordingly invited its 
members to reduce lumber- 
ing substantially next winter. 


But despite the downward 
turn in the first half—around 
5% for pulp and 2%-4% for 
paper—some industry offi- 
cials are hopeful that the 
trend might be reversed in 
the latter quarter of the 
year. 


The year 1957 was another 
big production year for 
Swedish lumber although 
export volume turned down 
as the year progressed. 

Of the total output of some 
2.1 billion board ft., repre- 
senting around $200 million, 
export dccounted for a little 
over 50%. | 

But between the first 
quarter of 1957 and the first 
quarter of this year there has 
been a drop of some 30% in 
exports of timber, 

Woods operation will al- 





andvik first came to Canada toward the end of 


the 19th century, when saws bearing the Sandvik “Fish 
& Hook” trademark became popular with Canadian 
lumberjacks. By 1925, Sandvik’s business in Canada 
had developed to a point which justified the formation 
of a separate Canadian company to handle it—Sandvik 
Canadian Limited, During the company’s silver an- 


niversary year, the present Montreal offices, warehouse 


and plant were built, and were occupied in January 


1951. 


Today, Sandvik Canadian has become far more than 


a sales organization. It is an important Canadian manu- 


facturer of rock drill steels and bits, which are-sold 
exclusively through Atlas Copco Canada Ltd. In addi- 
tion, Sandvik’s Montreal plant supplies part of the 
Canadian market for carbide cutting tools. Large sums 
of money are devoted annually to research and testing 
in the carbide field. 


Sandvik Canadian’s activities are supported. by a 
carefully selected and trained sales staff, many of whom 
are engineers and experts in th cir fields, 


In addition to the products which it manufactures 


and the products of its parent company — 


-SANDVIK STEELS /(\, and Loremant carbide 







Sandvik head office, plant and warehouse at Montreal, 
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Clean pre-heater tubes in operation with 
THE BROMAN-EKSTROM STEEL SHOT CLEANING SYSTEM - 


Thousands of pellets bounce against the tubes... break oway 


soot and deposits ... without shut-down of the plant. 


Low installation cost— negligible maintenance — fully automatic 


operation. 


More than 800 instaljations in 30 countries including Canada, 


Sold and serviced by 


SANDVIK CANADIAN LTD., MONTREAL 


most certainly be down con- 
siderably this ‘winter in 
Sweden. 
The U.K. continues to be 
the biggest export customer 
for lumber. Although Cana- 
dian lumber has been a ma- 
jor factor in the U. K. mar- 
ket at times shipments have 
declined in recent years. 
Somewhat higher 
dian prices and more attrac- 
tive nearby markets in U.S. 
has swung a greater share of 





Cana- ° 


Please write for full information. 


Canadian lumber into the big 
U.S. market. 

Some of the largest owners 
of Sweden’s forests are the 
major integrated firms whose 
operations cover izon and 
steel and _ hydro - electric 
power as well as lumber, 
pulp and paper. 

It was the forest wealth of 
Sweden which, some 300 
years ago, made her the 
foremost iron producer in the 
world. 
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Immense timber resources 
were available within easy 
reach of the blast furnaces. 

a old Swedish iron and 
steél companies were granted 
large tracts of forest by the 
kings and governments to 
serve their all-important iron 
and steel industries. 

It was an easy and natural 
step therefore for these big 
firms to expand and diver- 
sify into lumber, pulp and 
paper production. 





cutting tools — Sandvik Canadian also makes avail- 


able in Canada these famous Swedish hardware and 
- industrial products: 


BAHCO adjustable spanners, 





BROMAN-EKSTROM boiler tube cleaning systems, 


C, I. FALL auger bits, 


WOATLCUES high speed twist drills, 


NYBY stainless steel sheet, 


OBERG files, 


“ngxP “PRIMUS” camp stoves, 


RAMEN heat exchangers and evaporators 


“SI” foresters’ tools. 
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A replica of the Bessemer converter used in the historic experiment of 
‘ 1858 was erected and placed in front of the ruins of the original blast 
furnace at Edsken on the occasion of the 100 year jubilee. 


The original contract between 
Henry Bessemer and Géran 
Fredrik Géransson. 
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During the last decade the improvement of hardmetal 
(tungsten carbide) tools and wear parts has become in- 
creasingly necessary. to the profitable operation of many 
manufacturing industries, In 1942 Sandvik brought its 
wealth of experience in fine steel production, precise 
manufacturing methods, quality control, research and test- 
ing to bear upon the improvement of hardmetal tools, 
Under the Sandvik COROMANT tradename the company 
has developed and marketed radically improved cutting 
tools for auto factories in the U.S.A., aircraft plants in 
England, shipyards in Holland; the watchmaking industry 
in Switzerland, motor manufacturers in France and the 
machine tool industry in Germany. To a large extent 
Sandvik COROMANT manufacturing is now carried on 
in the user countries, Canada’s ever-increasing needs are 
partly supplied from the Montreal plartt of Sandvik 
Canadian Limited, employing both Canadian personnel 
and Canadian raw materials, 
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The Englishman invented the process. The Swede made it economically prac 
ticable, Thus, as two streams form a mighty river, this confluence of ideas pro 
duced an industry which enriched the lives of all people and helped to change 
the face of the earth forever. 

Henry (later Sir Henry) Bessemer. conceived ‘the now-familiar and far-famed 
process which enormously reduced the cost of making steel. The translation of 
this process into commercial practicability — the first steel production in quantity 
by the Bessemer process — was the achievement of Goran Fredrik Géransson, 
One hundred years, three months and seven days ago, at Edsken, Sweden, with 
a converter little taller than the designer himself, Géransson made the first come 
mercial Bessemer ingot steel. Within a few years the Bessemer process, as evolved 
by Géransson, was beginning to help man reap a steel harvest in many countries, 
Goransson went on to found the Sandvik Steel Works at Sandviken, Sweden, 
now one of the world’s principal makers of high grade steels, tungsten carbide 
cutting tools and world renowned saws. 


eA 





Sandvik, in cooperation with Atlas Copco, has also con- 
tributed to the improvement of methods in the world’s rock- 
drilling industries — mining and heavy construction. Here 
Sandvik’s intimate knowledge of fine steel and of hardmetal 
cutting tools has been applied to the world market's varying 
demands for improved integral drill steels, extension drills 
and drill bits. 

Today about half of the world's rock drilling is per- 
formed with Sandvik COROMANT drill steels. In keeping 
with Sandvik’s policy of sharing with user countries not 
only its ideas but its production facilities, COROMANT 
drill steels are manufactured in Canada by Canadians largely 
from Canadian material. 
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oe Good Taste 
And Quality 


Why and how has Swedish design managed to make 


such a name for itself in the industrial arts field in 
Canada and all over the world? 


Today Swedish ornamental glassware, ceramics, 
silverware, furniture, enjoys the highest reputation for 
design “in good taste” and quality workmanship. 

One of the main reasons Sweden’s designers have 


been able to build up such a name is simply they 
haven’t made any mistakes. 


Because of this, buyers all over the world are more 
inclined to take a chance on new Swedish products as 
they come along. 

Probably the biggest single reason why Swedish 
design is usually good and usually wears well, is because 
the artist, or designer, generally works right in the 
plant. He is not in a downtown penthouse studio. He 
desigtis from a first-hand knowledge of the plant oper- 
ations, lives in close contact with management, en- 
gineers and foremen, designing with an eye to industry. 

The success of several of the most famous glass 
firms in southern Sweden has depended primarily on 
a close, informal relationship between the artist and 
the craftsmen glassblowers. 

Another important factor in Sweden’s pre-eminent 
position in design, particularly in household design is 
the average Swede’s liking for household things and 


his awareness of design in the everyday things about 
him. 
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Shortly after World War II Swedish furniture hit 
the U. S. market with impact. Public liking was 
backed up by expert opinion which saw a bright, mod- 
ern fashion in tune with the postwar era. 

Buyer response was promising. Big furniture and 
New York department stores began to place substantial 
orders with major Swedish firms. 

Canada, slower to accept a new fashion, did not 
show interest for a couple of years. But now Canadian 
firms are buying more Swedish furniture. Last year 
Canadian imports amounted to $112,000. 

Swedish furniture is distinguished by highly skilled 
craftsmanship, an unusual feeling for wood, textiles 
and metals for a most pleasing effect. 

There has been large-scale copying of Swedish 
furniture design in U. S. Producers are making sincere 
attempts at something original with one eye on the 
Swedish characteristics of lightness in design and fin- 
ish; others are making virtually straight copies and 
with inferior workmanship. 

One of the major names in the Swedish industry is 
Dux. The firm established a U. S. headquarters in San 
Francisco and actively cultivated the U. S. and Cana- 
dian market from 1950 on. Distribution is now 


handled through some 500 dealers throughout U. S. 
and Canada. 


Glassware 


The types of glass for which Sweden is famed 
are handmade tableware and ornamental pieces. The 
tableware has gained world-wide popularity because 
of its purity of line and elegant simplicity, artistic 
style, and’ the hallmark of the good taste. 

Ornamental glass as thin as a soap bubble or thick 
as a chunk of rock crystal is blown into attractive, 
sometimes fantastic, shapes by master-blowers working 
in close co-operation with the artist-designer. Many of 
these pieces are later engraved or cut with beautiful 
designs. | 

The decorative and domestic branch of the industry 
consists of some 25 small ‘firms concentrated around 
Smaland in south-east Sweden. They average about 
100 employees. 

The internationally known firm of Kosta (AB Kosta 
Glasbruk) was really the founder of the industry, in 
1742. It was only in the 1920's that Swedish glass 
began to gain an international reputation. Today it is 
being shipped to 75 countries with approximately 40% 
of the entire production going to foreign markets. The 
Swedish glass makers look on Canada as a very prom- 
ising market. Actually Canadian glass purchases have 
increased four times since 1950. Last year it repre- 
sented 6% of total Swedish export. 


Ceramics 


Sweden has also made a notable name in the field 
of ceramics — porcelain, earthenware tableware, vases, 
bowls, tea services, kitchenware, etc. 

Six major companies account for bulk of produe- 
tion and outstanding design contributions. The firms 
— their own designers and give them a free 

and. 


Some of the oldest manufacturers in the industry 
are: 
AB Rorstrand Porlinsfabriker which moved to Lid- 
koping in 1940 to make domestic, art and decorative 
ware in feld¢par china and earthenware and also tech- 
nical porcelain. They have a labor force of around 950. 

AB Gustavsberg Fabriker, Gustavsberg, produces 
household china, art and decorative ware in bone china, 
earthenware and faience. The pottery work employs 
some 450, entire operation 4,500. The company is 
owned by the Co-Operative Federation. 
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THE BIG PIT: This is believed to be the oldest mine in the 


Eskilstuna 
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world. Owned by Stora Kop- 
parberg, records of operation date back to the 13th century, 


Metal Workers Town 


The proud little city of 
Eskilstuna, some 60 miles 
west of Stockholm, is one of 
the most concentrated metal- 
working centres in the world. 

Yet its streets and build- 
ings are remarkably clean, 
and the countryside appears 
to be making inroads into the 
city rather than the other 
Way around. 

Perhaps more than any 
othéf centre in Sweden, this 
area typifies the gradual suc- 
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cessful development into 
highly specialized steel oper- 
ations of a handful of found- 
ing artisans working in the 
middle ages with crude iron 
and tools. 


To count all the metal- 
working firms in this 60,000- 
population centre would 
mean not only visiting the 10 
to 12 major firms whose 


products have come to be 
known over 
world, 


most of the 
It would also mean 


trying to count the dozens of 
small shops — often attached 
to homes with only a 
handful of workers. 


One authority places total 
number of firms in the city— 
big and small — at close to 
220. More than 55% of 
these are engaged in metal- 
working operations in one 
form or another. But bulk of 
the $100 million annual pro- 
duction pouring out of this 
city for the markets of the 


If you can't 
get a-head 
with figures—_ 


Model H-9-S-5 is a low-priced, hand-operated, listing-adding machine 
that lightens work in many fields today. 


Merchant and doctor, clerk and engineer, shipper and salesman . . . 
wherever listing and adding is a headache . . . the ODHNER takes 
the ache out and lets you get ahead! 


Made in Sweden of the finest Swedish steels,‘the ODHNER is sold 





and serviced ,., more than 80 dealers across Canada. 
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world comes from the dozen 


major firms. 


One thing’ in common 


among most of the Eskilstuna 


companies — they all work 
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with steel and most of them 


with high-quality hard-tool 


steels. The city is often called 


the Sheffield of Sweden be- 
cause of the specialized pro- 
duction of a variety of tools 
and particularly table cutlery. 

Actually the people aren’t 
too flattered with this com- 
parison, and claim that their’ 
city is a good deal cleaner 
and more attractive than the 
big English-centred cutlery 
and tool industry. 

The city fathers proudly 
boast that Eskilstuna was 
making iron and tools back in 
the middle ages. 

Now it has become inter- 
nationally associated with 
high-quality hand tools, pre- 
Cision tools, table flatware, 
locks and hinges, sporting 
guns, etc. 

A name like Gense, for in- 
stance, is known widely in 
Canada and U.S, for high- 
quality stainless steel flat- 
ware; E. A, Berg represents 
good quality tools — wood 
chisels, hand pliers, screw- 
drivers, etc.; Oberg stands for 
an amazing range of quality 
standard and special type 
steel files; Stenman immedi- 
ately suggests high-quality 
workmanship and material in 
locks and hinges; C, E. 
Johansson Co, stands for 
gauges, micrometers and 
other instruments for meas- 
uring close engineering tol- 
erances, The American auto- 
mobile, dependent on mass 
production techniques, profit- 
ed heavily by the Johansson 
measuring devices, To the 
medical profession the name 
C. V. Heljestrand stands for 
high-quality stainless steel 
surgical instruments and 
dental goods, Knives and scis- 
sors. 

Almost every one of the 
major firms in this busy, yet 
unruffled, industrial centre 
has staked its competitive 
position in world markets’ on 
high-quality products. 

In some cases today’s firms 
are operated by third, or even 
fourth generation descendants 
of the founders, The walls of 
the board and_ executive 
rooms are lined with the 
photographs or paintings ‘of 
founders and top company 
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ASEA Means Power 


One of the largest concerns 
in Sweden —Allmanna 
Svenska Elektriska AB, 
ASEA for short-—has held a 
major role in the biggest and 
most important power proj- 
ects in the country. 

Its accomplishments in 
high voltage power transmis. 
sion are still unsurpassed, 

ASEA and its dozen or 
. ore industrial subsidiaries 


manufacture transformers, 
regulators and almost every 
other kind of electrical 


equipment. The three gener- 
ators built for the Stornorr- 
fors power station in Norr- 
land were the largest ones 
driven by water turbines. 








, 


file makers in the world, This 
firm makes files for virtually 
every known use .and if it 
doesn’t include ‘a file for a 
new specialized use it will 
make one. Recently the com- 
pany developed a new high- 
speed, easily handled electric 
grinder that is expected to 
make quite a splash in var- 
ious industrial markets, Sell- 
ing in Canada for 40 years 
the Oberg saw file is the big- 
gest volume item. 


Aug. Stenman is well 
‘known for its locks and 
hinges and _ miscellaneous 
hardware. Today the firm is 


exporting to some 75 coun- 
tries all over the world, Total 
employment is running 
around 1,100. 

Every one of the major Es- 
kilstuna firms has developed 
certain of their own special- 
ized production machinery, 
These have generally been 
patented and distribution 
rights either taken on by the 
company or handled through 
some independent firm, 

Almost everyone in the city 
is associated in some way 
with the metal-working op- 
erations. One is not long in 
Eskilstuna before realizing 
that pride in the tradition of 
quality is strong among the 
workers as well as manage- 


personnel who lived and ment, 
worked as far back as the #——— 
early part of the 19th century. 

Product quality is being 


carefully guarded despite 
compelling cost reasons for 
cutting corners, Although 
often. undersold in wérld 
markets, management has 
generally firmly resisted the 
temptation to lower steel 
quality or hire a higher per- 
centage of unskilled workers. 

Since 1938 better produc- 
tion methods, increasing me- 
chanization has boosted vol. 
ume 95%. In same period 
labor force has only been 
raised 15%. 

The story of metal working 
in early Eskilstuna is told in 
old records left by an order 
of monks, who were working 
in iron as early as 1495, At 
one time in the latter part-.of 
the 17th century there were 
69 “smithies” operating in 
the area, making a range of 
iron products including 
hinges, locks, hammers, fire- 
place equipment. 

Some of these old smithies 
with their crumbling iron 
tools have been carefully re- 
stored and this year the town 
authorities have decided to 
establish a historical museum 
in the centre of the city right 
on the site of several of the 
early metal workers’ shops 

Gense — probably the big- 
gest name in Sweden in table 
cutlery, particularly stainless 
steel flatware — was the first 
in the world to develop and 
market contemporary design- 
ed stainless steel flatware. 
Gense claims no company in 
this field has a manufacturing 
program that is copied by so 
many other people. 

The company carries ‘a 
complete range of cutlery, 
flatware and holloware items 
and is the largést manufac- 
turer of this kind of goods 
in Scandinavia, The company 
exports some 40% of its pro- 
duction to at least 46 differ- 
ent countries, of which the 
Canadian market is an im- 
portant one. 

E. A, Berg is Sweden’s 
leading manufacturer of hand 
tools, exporting over 60% of 
its total output. The firm is 
particularly well known in 
export markets for its wood 
chisels. Substantial ship- 


ments of these and pliers are 


going to Canada each year. 


The company has doubled 


in size over the past 20 years 
reflecting chiefly expanding 
export business, A modern 
plant was built at Eskilstuna 
some nine years ago. Today 
some 350 workers are em- 
ployed. 

C. O. Oberg, founded in 
3850, is one of the top steel 
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ASEA is far advanced in 
nuclear power know-how, is 
playing a major part in the 
combined industry - govern- 
ment atomic power program 
in Sweden. 


It has participated in an 
impressive list of major 
power and transmission proj- 
ects in Europe and the Mid- 
dle East: 


The world’s most powerful 
long - distance transmission 
system—the 380,000 v. line 
which runs the length of 
Sweden—resulted «from col- 
laboration between ASEA 
and the State Power Board. 


ASEA is furnishing much 
of the electrical equipment 
for the Aswan Dam job in 
Egypt. 

It engineered the first 
transmission of high-voltage 
direct current under water; 
the 60-mile line to the island 
of Gotland. 

This direct current system 
developed by ASEA has been 
adopted for the transmission 
of power across the English 
Channel, and the converter 
equipment has been ordered 
from ASEA. 

After 10 years of develop- 
ment work in the field of 
nuclear energy, ASEA is en- 
gaged in the designing of 
equipment for the first nu- 
clear power and heat-gener- 
ating plants in Sweden. 

The list of ASEA subsid- 
jaries and their products is 
extensive. The majority of 
the affiliated companies com. 
plement the production pro- 
gram of central ASEA in im- 
portant parts: 

@ STAL turbines with a total 
output of almost 6 million kw 
have been delivered to near- 
ly 50 countries. 

@ Elektrohelios manufac- 
tures refrigerators and freez. 
ers as well as household 
heating appliances. 

® Svenska Flaktfabriken has 
developed for the pulp in- 

dustry a new type of pulp 

dryer; has specialized in ven- 
tilation equipment generally. 


: a 


makes rubber-insulated and 
plastic-insulated conductors, 
insulated cables, capacitors, 
etc. 


® Aseasvets makes equip- 
ment for resistance welding, 
resistance heating, arc weld- 
ing. 


@ Graham Bros. manufac- 
tures lifts, vibrator convert- 
ers, vehicle lighting equip- 
ment, neon signs, etc. 


® Cebe AB makes lighting 
fittings, marine and railway 
electric fittings, bicycle 
lamps, etc. 


@ AB Skandinaviska Elverk: 
Construction and operation 
of power generating and dis- 
tribution plants. 


@ Surahammars Bruks AB 
is a steel plant making a 
broad range of steels. 


@ Svenska Turbin AB makes 
steam turbines, gas turbines, 
refrigerating plants. 


@ AB Elektromekano manu- 
factures motors, generators, 


AIRBORNE 





Lindhagensgatan, 132 
Stockholm K 
Sweden 








@ Liljeholmens Kabelfabrik 


SN 


First Quality 
SWEDISH 
Butts and Hinges 


Bright Steel and various plated finishes 


STEEL AND BRASS SCREWS 
Bright steel and plated 


AND ALL KINDS OF 
MISCELLANEOUS HARDWARE 


ORGANISATION — SECURITY 


Through renowned ASSA LOCKS with 
7-pin cylinder systems. Suitable for 
apartment houses, hospitals, schools, 


> , 


\ 


etc. 


THE FINANCIAL POST 


LUNDBERG 


LUNDBERG EXPLORATIONS LIMITED 


S 
S 


SSS = \ ) \ 








From Sweden... 
the most 
respected name 

in the 

fine camera field 


HASSELBLAD 


For further 
information, 
write: 


PRECISION CAMERAS OF 
CANADA LTD. 
77 Vitre St. W., Montreal 





transformers, switchgear. 


@ AB Elektrokoppar makes 
stranded and solid copper 
wire and copper strip. 


@ Bjurhagens Fabriker AB 
makes heavy conductors ex- 
cept earth cables. 
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By L-E. THUNHOLM 
General Manager, Skandina- 
viska Banken, Stockholm. 


Immediately after World 
War II most European coyn- 
tries were busy rebuilding 
war-damdged industries. 

Sweden, which hati the ad- 
vantage of starting off with 
an undamaged, rather mod- 
ern industry, faced a large 
accumulated demand from 
the domestic as well as the 
export markets. 

The first postwar needs 
were gradually satisfied. The 
problem of how to maintain 
a balanced growth became 
increasingly important. 

The first approach was to 
determine the likely develop- 
ment of the economy, 

Long-term forecasts cover- 
ing the development of needs 
and resources over a period 
from three to five years were 
thus produced in Sweden and 
other European countries 
from 1948 and onwards. 

The first Swedish study 
considered the period 1948- 
1952, a second 1951-1955 and 
‘a third 1956-1960 (including 
also 1956-1965 for some 
sectors). 

Every estimate of Sweden’s 
future capacity to produce or 
consume must be based on 
knowledge of the present 
standard enjoyed, 

The Swedish living stand- 
ard is the highest in Europe, 
as measured by gross national 
income per head. 

The Swedish gross national 
product, which had reached 
prewar levels by 1944, has 
during the postwar period 
grown just as fast as its Cana- 
dian counterpart. 

This means an annual rate 
of growth of more than 3% %, 
a total increase over the whole 
postwar period greater than 
any other decade in this 
century. , 

The Swedish labor force 
has, however, increased by 
only 0.4% annually. 

The large rise in produc- 
tion is thus almost entirely 
the result of increased pro- 
ductivity of labor. 

The causes of this favorable 
development can be split up, 
in two categories: 

@ Changing distribution of 
labor from low to high pro- 
ductivity branches, 

®@ Increasing productiv- 
ity within the branches them- 
selves, 


There has been a long-term 
movement of labor from agri- 
culture to industry and the 
service industries, 

This is estimated to account 
for about one-tenth of the 
annual rise of 3% in produc- 
tivity. 

The international fluctua- 
tions in demand and supply 
have had a great impact on 
the Swedish market. In the 
long run this has brought a 
rapidly rising price level to 
Sweden, Efforts to lessen the 
country’s vulnerability to 
“outside” conditions have 
been limited by the low liquid 
foreign exchange reserves and 
the aim to keep fixed ex- 
change rates. 

The Swedish economy is, 
as most small, developed 
countries, highly dependent 
on its overseas trade. 

Swedish industries use im- 
ported raw materials and 
fuels and Swedish consumers 
buy finished durables from 
abroad. This is one side of 
the dependence. Swedish in- 
dustry is also working to ex- 
port goods. 

Swedish production is in 
fact largely dependent on 
foreign demand for a num- 
ber of her principal products. 

A few examples. showing 
how large a proportion of 
various Swedish products 


were exported in 1957 are 
given below. 
Exports os 
a % of 
total prod. 
WOR OPO .nccccivoseceres 87 
Paper pulp (sulphite and sul- 

SR on dees tees 64 
Ships (of large tonnage) .. 64° 
Newsprint .....+eeeeeee+: 59 
Timber ... cece. eaves ca 50t 
Quality steel .......... 50-60 


Products of engineering indus- 
try (excl, shipyards) .... 25 
Total exports of goods as a 
percentage of the gross na- 
tional product (excl, serv- 
ES lis ta kako os ca’ 30 
*The composition of the supply of 
orders in hand in 1957. 
tin 1954, 


It will be seen from the 
table that a few products are 
mainly sold for export, 

This applies particularly to 
iron ore and forest products 
and also to ships, all these 
together accounting for half 
of the value of exports in 
1957. 

In 1955, the industries con- 
cerned employed about 130,- 
000 persons, not including 
forest workers or raftsmen. 
Total industry at the same 
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time had about 860,000 em- 
ployees. 

The engineering industry 
(excluding the shipyards) 
which in 1957 accounted for 
over a quarter of total ex- 
ports, may be estimated to 
have had about 35,000 em- 
ployees in 1955, 

Despite differences between 
various branches, the great 
majority of engineering firms 
produce for exports. 

Sweden spends about a 
fifth of her income on imports 
and is able to sell the same 
proportion of her gross na- 
tional product on the world 
markets. 

The value of Swedish ex- 
ports as well as of imports in- 
creased six times between 
1938 and 1957. The volume 
of exports doubled over the 
same period, while imports 
rose by 80%. 

Variation in Sw eld ish 
terms-of-trade has always 
been small compared with the 
experience of other countries. 

This is a reflection of the 
composition of Swedish over- 
seas trade. 

Both Swedish exports and 
imports are divided more >r 
less equally between raw 
materials and finished’ goods, 

Exports are dominated, by 
forest products, which ac- 
count for 40%-45% of the 
total value. There has been, 
however, a rising proportion 
of machinery, instruments 
and transport equipment and 
a corresponding fall in the 
proportion of semi-finished 
base metal products. Imports 
include a wider range of 
goods. 

Although raw materials and 
fuel dominate, machinery, 
transport equipment and con- 
sumers’ goods have taken a 
growing part of the import 
value. 

Sweden has usually an ex- 
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port surplus with U. K, and 
import surpluses with West- 
erre Germany and the U. S. 

In the postwar period this 
export surplus has been 
sharply cut ‘down and the im- 
port surpluses raised. 

Although this unfavorable 
trend has been partly offset 
by increasing surpluses in ex- 
ports to other EPU-countries, 
Sweden has since 1954 had 
deficits in her balance of pay- 
ments, 

The present recession has 
pressed the volume of exports 
down, but fortunately im- 
port prices have fallen enough 
to prevent the balance of 
trade to deteriorate. 

It will probably take some 
time before overseas trade 
will continue to expand along 
the steep trend laid out dur- 
ing the last 12 years. 

In the long run there are, 
however, some factors that 
will promote*a further rise in 
Swedish exports. 

The growing world 
sumption of steel and of 
paper products, for example, 
augurs well for Swedish iron 
ore and forest products, 

Before making a forecast it 
is, of course, necessary to 
know about capacity to pro- 
duce in various branches, to 
find out bottlenecks and to 
examine the potential rate of 
capital formation. 

The latest forecast Made 
for the period 1955 to 1960 
was presented as a discussion 
of several possible alternative 
developments. 

There are two alternatives 
discussed. One assumes an 
increase of 20% and the other 
of 15% in the gross national 
product between 1955 and 
1960. 

Although the present 
Swedish gross investment 
quota of 20% is high from an 
international point of view, 
there are large accumulated 
needs for investments in 
housing, waterpower stations, 
roads, mental hospitals, etc., 
which can only be met by 
raising the capital formation 
quota, 

This would mean that pri- 
vate consumption could ex- 
pand only by 6% or 12% 
according to the two alterna- 
tives presented. 

Government consumption is 
on the other hand expected 
to grow by 20%. The recom- 
mendations made by the com- 
mittee preparing the forecast 
have been heavily criticized 
as unrealistic. 

This applies especially to 
the assumption of a slow in- 


con- 


crease in private consump- 
tion. 
Although only half the 


period has gone, it might be 
possible to discuss to what 
extent the forecast has been 
right. It is, however, impos- 
sible now to estimate the in- 
fluence of the present reces- 
sion on the outcome in 1960. 

Most of the economic ag- 
gregates seem to have de- 
veloped along a trend half- 
way between the upper and 
lower alternative of the fore- 
cast. 

This applies to gross na- 
tional product, private con- 
sumption and government 
consumption. 

The number of ‘flats built 
have. already exceeded the 





rate. suggested by the com- | 


mittee and the same applies 
to exports and,imports, which 
already in 1957 reached the 
1960 level, 20% and 12% 
above the 1955 one. 

It is impossible to say any- 
thing about the. outcome of 
industrial. investments, They 
fluctuate too much and the 


development has up to now’ 


been rather discouraging, al- 
though est'mates for 1958 in- 
dicate a ra‘her good improve- 
ment on earlier years. 

Their development in 1959 


is not expected, however, to 
be anything like a boom. Pri- 
vate and government invest- 
ments in waterpower statioris 
are going according to pro- 
grams and the same applies 
to investments made to re- 
arrange the iron ore mining. 

Private and government 
interests are also behind large 
re-forestation projects. A 
temporary fall in demand for 
forest products has made 
such investments necessary 
to prevent a drop in employ- 
ment. 

The forecasting committee 
is especially keen to under- 
line the importance of the 
distribution of investments. 


To hélp maintain a most 
favorable distribution it is 
necessary to keep production 
resources mobile. The conse- 
quence of this should be that 
capital formation in machin- 
ery and buildings should be 
made rather short-lived — 
assuming the same net rate 


of return as for the long-term " 


investments. 


Changes in the pattern of 
profitability would thus have 
faster influence on the capital 
formation. This point of view 
might get increasing consid- 
eration in a period when 
European trade agreements 
are coming into force, as this 
will lead to completely 
changed conditions for Swé@d- 
ish producers. 

It has to be underlined that 
investments made in educa- 
tion and especially in techni- 
cal and scientific education 
are supposed to be as im- 
portant as other investments, 


The slow increase in labor 
force must lead to a more 
rapid increase in their skill 


and thus in their productivity 
and living standard, 


In common with Canada, 
Sweden’s wealth is built on 
its natural resources in the 
form of water power, iron ore 
and forests. 

While the latter two are 


mainly exported and thus 
giving access to foreign prod- 
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ucts as ‘machinery ard raw 
materials, the former is one 
of the main domestic produc- 
tive resources. 

Sweden has hardly . any 
coal at. all but is fortunate 
enough to possess imfhense 
reserves of water power of 
perhaps 80 billion: kwh. 

At the beginning of 1958 
27.6 billion kwh were utilized 
and in 1960 it is expected that 
the figure will have risen to 
34.4 billion kwh. 

The Swedish producers of 
electricity make detailed 
forecasts of the possible fu- 
ture trends of demand, fore- 
casts reaching both five and 
ten years into the future. The 


latest forecast expects a 
yearly rise in consumption 
of 7%. 


With a rate of exploitation 
satisfying such a rise avail- 
able reserves will be used up 
in 15-20 years. 

This might stress the neces- 
sity of developing the atomic 
energy using the large Swed- 
ish slate resources as fuel. 
The exploitation of the water 
power might, however, be 
hampered in various ways. 

In the first place it puts 
great demands on capital and 
can for this reason be cut 
down because of capital 
scarcity, 

The heavy costs involved 
in exploiting Sweden’s water 
resources is illustrated by the 
fact that it accounts for about 


_ 25% of the industrial invest- 


ment costs. The increase in 
energy requirements could be 


. satisfied by imports. 


A slowing down of the ex- 
ploitation of the water-power 
resources leading to an in- 
crease of substitutable steam- 
power would mean, however, 
that the cost -of producing 
electricity would rise. 


Another factor which might 
hamper the exploitation of 
water power are the efforts 
put in to protect the national 
beauty of Sweden. It has been 
requested that about a third 
of the non-utilized resources 
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should be maintained in their 
present shape. 

In Sweden the mining of 
iron ore began at a very early 
date and the Swedish assets 
of iron ore were the founda- 
tion of the country’s indus- 


trial development in the 
eighteenth and nineteenth 
centuries, 


In total the Swedish iron 
ore deposits do not represent 


more than about 6° of the 
total known assets in the 
world, 

Swedish iron ore is, how- 


ever, of considerably greater 
importance internation- 
ally than this figute implies, 
and the Swedish share in the 
value of international trade 
in iron ore lies somewhere be- 
tween a fifth and a quarter. 

This can be. explained by 
the fact that most iron ore is 
refined in’ the country of 
origin. This is the case both 
in North America and Europe. 
Furthermore the Swedish 
iron ore has an exceptionally 
high Fe-content — on the 
average over 60% — which 
is a very high figure com- 
pared with other European 
ores. 

Besides, the iron ore mines 
are very favorably located, as 
far as transport is concerned, 
close to the most prominent 
importing countries in West- 
ern Europe — Western Ger- 
many, U. K, and Belgium, 

Approximately 9/10ths of 
the mined iron ore is ex- 
ported. At the present rate of 
production the known re- 
sources of iron ore in Sweden 
can be expected to last for 
one to two hundred years 
more. 

Sinte 1957 the Swedish gov- 
ernment has practically been 
the sole owner of the largest 
mines, which are situated in 
the most northern part of the 
country. 

Production of iron ore ex- 
ceeded 20 million tons in 
1957 a figure which repre- 
sents a rapid increase during 
recent years, 

Through increased produc- 
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Sweden Maintains a Balanced Economic Growth 


Like Canada, Its Wealth is Built on Natural Resources 


tion in the Lappland ore fields 
and in the south of Sweden 
(Bergslagen) the production 


capacity will in 1965 have 
risen to 23 million tons or 
more, 


To achieve an even more 
rigid increase new deposits 
must be exploited. 

Up to the present time a 
considerable proportion of the 
production in Kiruna, which 
is one of the most important 
ore fields in Sweden, has been 
in the form of open pit min- 
ing, but in 1963-65 there will 
be only underground mining. 

Some 57% of the area of 
Sweden is covered by forests 
and total timber assets sre 
calculated to be over 60 bil- 
lion cu. ft. 


Annual growth is estimated 
at 2 billion cu, ft., while at 
the moment about 1.4 billion 
cu, ft. are felled every year. 

Only a minor part, perhaps 
15%-20%, is utilized as fuel 
and the main part finds its 
way to saw mills and the 
cellulose industry. 

The future growth of forest 
is relatively easy to estimate 
also from the long-term point 
of view. ; 

The ‘supply of raw mater- 
ials seems now to be consid- 
erably better than was for- 
merly expected. 


The increaSe in the supply 
of raw material will probably 
be utilized by the pulp and 
paper industry, as the de- 
mand for their products can 
be expected to increase con- 
siderably in the future. 

Sales are, however, to a 
great extent dependent upon 
foreign demand due to the 
fact that the main part of 
production is exported, 


As far as the prospects for 
demand is concerned the ex- 
periences in North America 
have been of great value. It 
can be expected that the de- 
velopment of demand in 
Europe, will follow the same 
course as that in North Amer- 
ica, which has been the case 
in so many other instances. 
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New Ships 





Record 


Sweden's rapidly expand- 
ing shipbuilding industry is 
pushing on to a new tonnage 
output record this year of 
over 700,000 gross tons. 


On July 1 of this year the 
industry had orders on its 
books for 258 new vessels 
representing a total tonnage 
of just over three million. 

At present near-capacity 
operating level this means a 
little over four years work 
ahead for Sweden's two 
dozen or more shipyards. 


The emergence of Sweden 
as one of the world’s major 
shipbuilding nations is a rela. 
tively recent development. 


It was only after World 
War I that it began to develop 
into a significant industry, It 
has grown almost every year 
since that time with the most 
dynamic expansion phase 
starting in the middle of 
Wor'd War II. 


At that time the Swedish 
yards were launched on an 
intensive building program 
for the Swedish navy; at the 
same time it was trying to 
replace merchant ships sunk 
in the war. 


By 1946 the merchant fleet 
had been largely replaced and 
had then gone on to order 
larger and faster vessels. 

Three of Sweden’s major 
shipbuilding companies are 
among the largest in the 
world AB Gotaverken, Goth- 
enburg, Eriksberg, Gothen- 
burg and Kockums at Malmo. 
Ail three are operating at 
capacity levels on a wide 
range of orders with tankers 
predominating on the order 


books. 


Two recent important in- 
dustry milestones: 


@ Last month the big 
Kockums shipyards at Malmo 
in southern Sweden delivered 
the largest vessel ever built 
in Scandinavia — the 40,000- 
ton Bideford for the Bideford 
Tanker Co., London. This is 


Output 


believed the largest existing 
vessel to be 100% welded. 
Riveted crack - arresters, 
usually prescribed for ships of 
this size, have been sup- 
planted by welded bonds, 

@ The keel of an even larger 
ship — a 65,000-ton tanker — 
has been laid at the West 
Coast Sorvilsvarvet yard of 
the Uddevallavarvet com- 
pany. This isthe first in an 
order of six, 


Two big factors in the rapid 
postwar development of 
Sweden's shipyards have been 
the steady expansion in the 
country’s foreign trade and 
the presence of a highly de- 
veloped supplier industry in 
the country, 

The pre-eminence of Swe- 
den in diesel engine manufac- 
ture has been an important 
contributing factor in the 
ships’ power field. 


Some of the largest marine 
diesel engines in the world 
are made in Swedish engine 
shops. Nydqvist and Holm 
AB, at. Trollhatten on the 
West Coast, for instance, turn 
out compact marine diesels 
with highly rated fuel econ- 
omy, 


With some of the larger 
vessels requiring steam power 
such firms as De Lavals Ang- 
turbin, Stockholm, has ex- 
perienced a steady increase of 
orders in the turbine field. 

The well-developed sup- 
plier group in Sweden, fur- 
nishing auxiliary engines, 
storage batteries, chains and 
other equipment, has facili- 
tated rapid construction times 
for ships and better control 
over quality. 


One weakness in the supply 
picture is the lack of sufficient 
domestic capacity to make 
ship’s heavy steel plate. 


Although the Domnarvet 
mill of Stora Kopparberg and 
a couple of other steel mills 
are able to supply a growing 
part of requirements ap- 
proximately two-thirds of all 
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A 20,000 TON bulk carrier under construction at one of Sweden’s biggest shipyards, 


ships plate has still to be im- 
ported. 

At least one major Cana- 
dian steel producer has par- 
ticipated in part of this 
Swedish plate business. 

Burderied probably 
the highest rate in 
Europe, Swedish shipbuilders 
have spurred their rationaliz- 
ation programs in their yards. 
Capacity has been steadily in- 
creased without any appreci- 
able 
force. 


with 
wage 


expansion in worker 


Kockums at Malmo, 


The total number of work- 
men employed im shipbuild- 
ing, repairing and marine en- 
gineering in the Swedish 
yards amount to only around 
23,000, 

Close co-operation between 
the ship owner, the manufac- 
turer and the suppliers have 
resulted in some outstanding 
accomplishments in ship de- 
sign and equipment. Trafik, 
AB Grangesberg-Oxelosund, 
for example, which carries.a 
large part of the iron ore ex- 
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ports from the huge Lapland 
mines in northern Sweden, 
has found a combination ore 
and oil carrier a highly effi- 
cient way of doubling the 
payload on trips. The first of 
these were launched in 1944 
and now many such are in 
use in various parts of the 
world. 

The Brostrom shipping con- 
cern—largest in Sweden—to 
which belong the Swedish 
American line, the Swedish 
East Asia Co., AB Tirfing and 
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the Swedish Orient line, has 
been a steady customer for 
welded dry cargo vessels and 
tankers. So have the big 
Johnson Line of Stockholm, 
whose shipping activities ex- 
tend to both North and South 
America. 


Swedish shipyards have 
been far less affected by re- 
percussions from the current 
freight market recession than 
that of any country. Although 
the flow of new orders has 
definitely slowed down over 
the last couple of months 
there is still a heavy backlog 
of orders on hand. 


All of Sweden's biggest 
ship builders maintain exten- 
sive engine shops. Gotaverken 
at Gothenburg produces its 
own diesel engines which it 
also supplies to several other 
yards, Eriksberg is chiefly 
making Burmweister & Wain 
diesel engines and Kockums 
(Machinenfabrik Augsburg- 
Nurnberg) diesel engines as 
licensees, 


Kockums Mekaniska Verk- 
stads Aktiebolag—known as 
Kockums—is an excellent ex- 
ample of the fine planning and 
dynamic postwar expansion 
record characteristic of the 
Swedish shipbuilding in- 
dustry, 


As a result of careful pro- 
duction planning and some 
courageous expansion moves 
the company was able to lead 
the world in production of 
dead-weight tonnage in 1951 
and 1952. Later, as some of 
the older competitor com- 
panies in other parts of the 
world—particularly the Jap- 
anese—were able to complete 
postwar expansion programs 


they were surpassed some- 
what. 
Last year Kockums was 


ranked 12th among the large 
shipbuilders of the world. 


Kockums present orders 
aggregate 31 merchant vessels 
of about 900,000 tons com- 
prising 22 tankers and nine 
dry cargo vessels. 

The’ output has for some 
years been below the 200,000 
ton level but this year is ex- 
pected to reach a new peak 
of 237,000 tons as a result of 
building larger vessels and 
general improvement in 
building methods. 


Grangesberg Sees 
Ungava Potential 


- Trafik AB Grangesberg — 
largest exporter of iron ore 
out of Sweden—has looked 
long and carefully at plans 
for entering the Canadian 
iron ore picture, 


Company experts have 


' been particularly - interested 


in the big unfolding Ungava 
ore development along the 
south shore of James Bay. 
They have visited the huge 
deposits of low-grade ore 
and studied plans to share fi- 
nancing of the ore body into 
production with other major 
interests. 

After weighing the obvious 
attractiveness of getting into 
such a huge operation against 
certain drawbacks in the 
undertaking — particularly 
the shortness of the shipping 
season — they decided to 
abandon any plans of getting 
into the Canadian picture at 
this time. 

Instead, Grangesberg is 
committed along with Ameri- 
can interests in developing a 
rich iron ore property in Li- 
beria, West Africa. Estimated 


production from this high- 
grade iron deposit is some 


10 million tons annually. 

But Grangesberg—in a big 
expanding program—has two 
other major undertakings 
under way: 

@ Construction of the larg- 
est steel rolling mill in Swe- 
den—a $110 - million project 
at Oxelosund, on the east 
coast, to make heavy ship’s 
plate. 

@ In a big move to virtually 
double the tonnage of its ore 
fleet the company has some 
14 new ships on order for de- 
livery before 1961. 

Company will also be soon 
bringing into production. an- 
other new iron ore mine at 
Strassa in central Sweden. 

The bulk of Grangesberg’s 
annual ore production of 
around 1.7 million tons—to 
be raised to 2.2 million next 
year—has been exported, 
mainly to central Europe and 
for some years to U.S. 

But the U.S. shipments 
have been dwindling and will 





recovering valuable ingredients from waste materials, in 
fact in all applications where the use of centrifugal force is 
practical, De Laval has developed methods and machines 
to increase efficiency and improve the product. De Laval 


takes pride in contributing to Canada’s growth and develop- 


ment by the power of centrifugal force. 


, From the early days of the De Laval cream separator, De Laval has expanded its service to 


Canadian agriculture until today De Laval machines and materials are functioning in every 


step of the dairy process from cow to consumer... from bottle cap to bottle washing machine. 


De Laval is proud to make this contribution to the health of Canadians by constantly improv- 


ing the processing of milk an dairy products. 
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be cut off entirely this year. 
This has resulted from a 
combination of lower steel 
production there and re- 
placement of Swedish ore 
with Canadian and other for- 
eign ores. 

The extraction of iron ore 
has been going on in 
Grangesberg in central Swe- 
den ever sinte medieval 
times. But it wasn’t until the 
end of the 19th century that 
the ore deposits acquired 
real value. 

Grangesberg ore contains 
phosphorus and not until the 
advent of the Thomas process 
could it be used in steel pro- 
duction. The ore has ever 
since been the company’s 
foremost natural asset and .a 
basic factor in its transport 
operations, 

Up to Oct. 1, 1957, the 
company owned half the 
shares in the company oper- 
ating the huge Kiruna ore 
deposits in Lappland. But 
last year the Swedish gov- 
ernment exercised its right 
to buy out these shares—at 
a sale price to Grangesberg 
of $200 million. 

Grangesberg now only 
holds 4.25% interest in 
LKAB’s stock. However, the 
ore marketing of the two 
companies is still managed 
jointly, being carried on by 
a special company. 

The shipping business of 
the company fits in naturally 
with company’s other activi. 
ties—and particularly with 
its mining operations. 

Company ship tonnage at 
the present time consists of 
29 vessels with a combined 
deadweight tonnage of 377,- 
835 tons. One factor behind 
the large increase of new 
tonnage is State purchase of 
the company’s LKAB shares, 

In that deal Grangesberg 
undertook to continue in the 
future to supply the shipping 
to carry all ore sold by LKAB 
on a CIF basis. Since a sub- 
stantial increase of LKAB’s 
ore extraction is being un- 
dertaken that means more 

(Continued on page 69) 























Eleetrie Power 





Must Depend on Hydro 


Sweden has cause for both 
satisfaction and concern on 
her energy front. 

With no petroleum and 
only smallj supplies of second- 
rate coal she has had to de- 
pend on her water-power 
resources for development of 
electricity. 

Her record in this respect 
has been remarkable. 

With ‘some 75% of the 
water resources in the north- 
ern part of the country close 
to the Arctic Circle and bulk 
of the demand area in central 
and southern Sweden, 600 
mijes and more to the south, 
the power transmission prob- 
Tems looked insuperable. 

Because of dissipation of 
power in transmission these 
distances at first appeared too 
great for economic develop- 
ment. 

But Swedish engineers 
overcame the problem with 
construction of the world’s 
longest high-voltage line, a 


380,000-v system running 
virtually the entire length of 
Sweden. 

The new lines not only 
have two to three times the 
transmission capacity of pre- 
vious 220,000-v lines, but 
power losses are lower, 

Power experts from most 
of the countries of the world 
have come to study this 
Swedish system. 

Today Sweden is among 
the world’s largest consumers 
of hydro-electric power — a 
peak 29,000 million kwh last 
year, 

Only Norway has a clear 
lead over this. Canadian 
consumption on a per capita 
basis is running neck and 
neck with Swedish. Industry 
is by far the greatest user of 
this power in Sweden, taking 
over 60% of it. 

Electrified railways and 
streetcars use another 8%. 
The remaining retail con- 
sumption is expanding rapid- 


tel Geng. Lisdhs 
At Ungava Ore 


(CONTINUED FROM P. 68) 


shipping tonnage to carry it 
to markets. The expansion of 
the fleet will also enable the 
company to increase its share 
of the general freight mar- 
ket. 

For many years Granges- 
berg operated a port at Oxel- 
osund on the east coast. But 
in 1955 company built a 
large plant there for produc- 
ing sponge iron, a halfway 
step in the production of 
steel. Then followed the in- 
corporation of the Oxelosund 
glassworks and ironworks. 
The next step is the new 
project to roll heavy plate 
for ships’ construction. 

The company also owns 
and operates a railway from 
Ludvika that links Granges~ 
berg with Oxelosund 
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Grangesberg also Kas an in- 
terest in production of fuses 
and electric igniters through 
its shareholding in AB Nora 
Tandrorsfabrik. 

To supply its own require- 
ments the company has de- 
veloped its own water power 
sites and is part owner of 
other power undertakings 
both in Dalecarlia and Norr- 
land provinces, ; 

This widely ,diversified or- 
ganization also includes for- 
ests and farm _ properties. 
These cover some _ 37,000 
acres. 


In all, the Grangesberg 
company employs some 6,500 
persons “and through its 


widely diversified operations 
in several parts of Sweden 
plays an important part in 
the whole industrial life of 
thé country. 














ly and today only the most 
isolated dwellings are With- 
out electric power. 

Yet despite this remarkable 
story imports of other costly 
fuels — mainly petroleum — 
have been increasing. Last 
year oil imports cost Sweden 
some $320 million, a costly 
drain on her foreign trade re- 
sources. 

But here is what is causing 
the main concern: Although 
extensive, the potential hydro 
resources are far from inex- 
haustible, 

With the completion of 
several major power devel- 
opments now under way in 
central Sweden there will be 
virtually nothing exploitable 
left in the southern half of 
the country. 


Most of the additional 
power would have to come 
from the north. There, all 
the most economic projects 
have already been developed. 


Power experts sound an 
ominous note in Sweden to- 
day. If annual consumption 
of hydroelectric power con- 
tinues to increase at the cur- 
rent rate of around 6% to 
7% the country’s water power 
available for exploitation will 
have been fully utilized with- 
in 15 to 20 years, they warn. 

Not only that: But cost of 
electricity is rising steadily. 
The average price to indus- 
trysfor instance, has increas- 
ed 35% since 1953 and is due 
for another rise soon, 

In other words, one of the 
most important advantages 
enabling Swedish industry to 
remain competitive in world 
markets — low-cost electric 
power—is rapidly disappear- 
ing 

But government and in- 
dustry authorities are alive 
to the implications. This has 
spurred the unusual efforts— 
probably the greatest among 
the small nations — in the 
nuclear energy field (see 
story p. 55. 

The power business in 
Sweden is an interesting ‘‘co- 
operative effort’ between 


public authorities and private 








A top is spinning across a floor. A boy is watching intently. ‘Time stands still 


power developing centrifugal force. 


Every second of our lives, wherever we are, we are in 
touch with foods, liquids, fuels, synthetics and chemicals 
which were purified, clarified or concentrated by cen- 
trifugal force —the force which the Alfa-Laval/De Laval 1883 
Group has exploited to the benefit of mankind. 
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THIS ADJUSTABLE-pitch propeller-unit—built by Karlstads Mekaniska Werkstad—can 
he altered while still turning and the ship can be driven forward or aft without chang- 
ing the direction of the rotating machinery. 
enterprise. The State Power at Stornorrfors. For sheer size 
of underground construction 


and private power companies 
serving other large areas in 
southern and central Sweden. 

All the major sources of 
electric powér, however, are 
co-ordinated in a voluntary 
organization under the direc- 
tion of the government, for 
most equitable distribution of 
power throughout the coun- 


transmission lines (a number 
of private companies provide taken so far. 

, ultimately four, 
alternators have a capacity of 
150,000 kva, the largest units 
so far constructed. 

The station is located on the 
Ume River about 12.5 miles 
inland from its outlet into the 
Gulf of Bothnia. 

This river system (in which 
Stornorrfors 
major downstream unit) will, 
when fully developed, pro- 


transformers, cables, etc.). 


about half the power require- 


One of the most 
-able new developments just 
brought into first operation in 
is the State Power 
Board’s underground station 


operated by single companies 
— Stora-Kopparbergs Bergs- 
lags AB and Uddeholm are 
just two of these, Others are 
combinations of municipal 
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7 Adjustable Screw 
For Cdn. Ship 


The biggest ocean-going vessel can be driven forward 
dry-cargo vessel to be built or aft at any speed from full 
in Canada and probably the to dead slow or be brought to 
largest constructed for both a quick stop and reversed, all 
ocean and Great Lakes traf- without change in direction 
fic, the 20,000-ton Alexander of rotation of the propulsion 
T, Wood, has been provided machinery. 
with a Swedish KaMeWa ad- 
ao wi The first KaMeWa propel- 
justable-piteh propeller. ler was installed on a small 

The vessel was built by coaster in 1937. Since that 


Canadian Vickers Ltd., Mont- time K.M.M. has sold well 
real, for Westriver Ore over 300 of these propellers to 
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Transports Ltd., of Montreal. ships over most of the world. 
She will serve as an ore- 

carrier during the summer K.M.W., located at Karl- 
and as an ocean freighter stad in Varmland in south 
during the winter. central Sweden, manufac- 


tures three main products and 

The KaMeWa propeller, considerable export has been 
built by AB Karlstads Me- done with Canada on all 
kaniska Werkstad, part of the three: a broad range of ma- 
Johnson Group, was chosen chinery for the pulp and 
as the most suitable type paper industry, water tur- 


after careful investigation bines and ships’ propellers 
into the technical and econ- _ with controllable blades, 
omic aspects of the ship’s op- 

eration, The feature of the Total output of company’s 


adjustable-pitch propeller is Kaplan turbines up to the 
that ‘the pitch of the blades present time amounts to 
can be adjusted while still more than 7.5 million hp. 
turning, direct from the oper- 
ation panel in the machine 
room or on the bridge. 


Approximately 2,150 people 
are employed at company’s 
two plants — one at Karlstad, 

This means that by varying the other at Kristineham, 30 
the pitch of the blades the miles east of Karlstad. 


vide a storage capacity of 6,- three-quarters of a mile wide 
500 million cubic yards. will be créated. The dam will 
be connected with a power 
station blasted into the rock 
400 ft. below the dam, The 
first turbine will be installed 
next year, 


_About 20 power stations 
will eventually be construct- 
ed along the river and its 
tributaries, producing a total 
of about 8,000 million kwh or 


more than 25% of the present The three units when in- 
Swedish output, The annual stalled will together produce 
production of the Stornorr- about 650 million kwh an- 
fors plant alone will be nually, 


around 1,900 million kwh. A special problem in con- 


Another outstanding power nection with the Trangslet 
development being carried project is the very large num- 
out by private industry is the ber of logs- floated in the 
Trangslet project in west Osterdalalven river — the 
central Sweden. river to be dammed back for 

Here a well-known inte- POWer Purposes. 
grated Swedish mining, steel Some three million logs an- 
and forest industry concern— nually pass through the 
Stora Kopparbergs Bergslags Trangslet falls. A _ special 
AB — is building what is ex- tunne] three miles long has 


pected to become the world’s been built for the passage of 
highest power dam of the the logs through the rock be- 
rock-fill type. An artificial low the dam and the power 
lake some 45 miles long and station. 









while his little toy rotates according to the principle which stabilizes the uni- 


verse itself. But rotation does more than stabilize. Rotation is a source of 


Ever since 1883 the Alfa-Laval/De Laval Group has specialized in rational exploita- 

tion of this force. Today, factories, subsidiaries and agents of Alfa-Laval/De Laval 
f : y a a a 7 

are working all over the world to facilitate technical and scientific progress—and to 


improve many of the commodities which are indispensable to modern man. 




















THE ALFA-LAVAL/DE LAVAL GROUP OF COMPANIES 


The major Swedish factories of the Separator Company are located in Stockholm, Tullinge, Sédertalje, Katrineholm, Eskilstuna, Lund, Olofstrém, Mjallby, Mérrum, and Karlshamn. Main Members of the Group are found in Denmark, 


Norway, Finland, West Germany, Holland, Belgium, France, Austria, Italy, Great Britain, Ireland, the United States, Canada, Argentine, South Africa, ‘Australia and New Zealand. The sales and service organization covers the entire world, 
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Gross National Income (million dollars) . 
Crude Steel Production (Tons) 
Iron Ore Production (Tons) 
Chemical Pulp Productions i! 


Newsprint (Tons) 


Electricity Production (millions of kwh) 
Construction (dwelling units) 
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Canada Sweden = 
16,589,000 *7,367,000 = 
3,851,113 173,436 = 
31,443 11,282 3 
4,572,000 2,448,000 
20,232,000 19,920,000 = 
4,046,000 3,627,000 = 
6,396,500 475,908 = 
7,521 2,414 : 
117,288 + 48,684 = 
A t 


Imports Over Exports 


Sweden is known all over 
the world as a producer of 
high quality steels; steels that 
end up in hundreds of special- 
ized applications ranging 
from watch springs to giant 
locomotive parts. 

What is not so generally 
known is that Sweden is 
really a net importer of iron 
and steel, Last year for in- 
stance total imports of iron 
and steel amounted to 813,000 
tons, At the same time ex- 
ports amounted to only 382,- 





export the bulk of their prod- 
uct—around 60%; whereas 
there is a sizeable import of 
the ordinary commercial 
steels to supply the home 
market. 

On a dollar basis, of course, 
the extensively processed fine 


steels that go into razor 
blades, watch springs, auto 
valve parts, mounts a good 


deal faster than the commer- 
cial steel exports, 

Among the specialties that 
have kept Sweden’s name to 


Companies like Fagersta, 
Hellefors, Sandvik and 
Uddeholm export up to 80% 
of the output from their cold- 
rolling departments. 

Cold rolled strip, for in- 
stance, appears in 4ll sorts of 
uses from conveyor belts to 
springs in ladies’ watches. It 
becomes saws, is used in type- 
writers, ‘textile machinery, 
telephones, adding machines. 

In relation to population 
more stainless, acid and heat- 
resistant steel is produced in 














000 tons. the fore as a steel producer Sweden than any other 
Here is the explanation. are cold-rolled strip and country, 
Sweden’s fine steel-makers drawn wire. Such steels require consid- 
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erable skill in the making 


~ and that is just where Swed- 
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en’s steel-makers feel they 
can best compete, 0 


Watch spring steel, for in- 
stance, is rolled as much as 
40 times, annealed eight to 10 
times and given two or three 
polishing passes, 


In thicknesses down to 0.2 
millimetres, it is made for 
the most part to tolerances of 
two thousandths of a milli- 
metre. But it finishes up al- 
most worth its weight in gold. 


The main outlets for Swed- 
ish special steels are in highly 
developed countries with 
major steel] industries of their 
own — U. K., U. S., Western 
Germany and France. But 
most of the countries of the 
world import some special 
Swedish steel. 


Canada is also an important 
customer for Swedish manu- 
facturers of fine steels. The 
two main imports are cold 
strip and rust proof sheets. 


WHAT WE IMPORT 
(1957) 
$ 
Cold strip 217,265 
Sheets Rust proof .. 300,042 
Seamless pipe ...... 253,213 


Bars Billets ....... 75,839 
Bars Billets (Cold 

TORO asa baste 23,942 
Sheets tempered for 

oe Bee ee 83,149 
Sheets not tempered 

POE SAE Si Scges 71,395 
Iron or steel wire .. 43,602 


Chief export’ products to 


——* the world are wire rods for 


special purposes, tool steels 
ranging from high carbon to 
high alloy steels; cold rolled 
strip for a wide variety of ap- 
plications and stainless steels 
of all kinds for hundreds of 
applications in the home and 
industry, 

More than in any other 
country the chief Swedish 
stee] makers not only make 
the basic steel but work it up 
into a variety of semi-finished 
and finished forms, Actually 
most steel producers carry out 
the entire iron-to-steel proc- 
ess, Mining their own iron ore, 
making their own iron in the 
blast furnacé and carrying it 
on to steel in the open hearths 
or electric furnaces, rolling it 


and construction drilling: The 
tungsten carbide bits have be- 
come one of the industry's 
chief export items to Canada. 
Last year $485,000 of tungsten 
carbide inserts were sent to 
Canada. Sandviken, Udde- 
holm, Fagersta, Hellefors' are 
just four of the chief firms 
engaged in this field, 

The commercial steel in- 
dustry is not nearly s6 de- 
veloped in Sweden although 
recently there has been added 
stress on this long-neglected 
division. Actually the few 
Swedish producers of basic 
iron and steel shapes for gen- 
eral sale cannot begin to look 
after the domestic require- 
ments. Mercharft iron, in- 
cluding building steels, 
beams, fails, and sheet, is 
consumed largely by the home 
market. But peak iron and 
steel imports of 813,000 tons 
in 1957 iricluded a major’ part 
of just these basic steel forms. 
Canada exported $490,000 of 
steel strip, sheets and plates 
in 1957 to Sweden; also $26,- 
000 of steel bars. 

Pure local ores still remain 
the basic factor in Sweden’s 
production of special steels, 
although these are not quite 
as important a consideration 
as they used to be. Consid- 
erable quantities of ore can 
be mined which are practic- 
ally free of all impurities, 
with phosphorus and sulphur 
content unusually small. 
Now, as well, concentrates 
equally low in phosphorus, 
can be produced from highly 
phosphoric ores by a leaching 
process developed by the 
Grangesberg company. 

In Sweden the big problem 
over the years has been to 
find a satisfactory substitute 
for charcoal pig iron which 
has become too expensive a 
product in recent times. This 
has led to development of 
sponge iron. This is used 
mostly to replace charcoal iron 
and scrap in acid open-hearth 
and electric furnaces. It is 
an excellent raw material for 
making the whole range of 
special and quality steels. 
Stora Kopparberg after some 
years research introduced a 
most promising new sponge 
iron process at its Soderfors 
plant in 1941, Plants of the 
Soderfors type have recently 
been built by Hellefors, Ho- 
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GULLHOGEN STANDARD AND RAPID HARDENING PORTLAND CEMENT 


All boards are available in standard sizes or 


cut to your exact specifications, such as for 


doorpanels, etc. 


distributors: 


Albion Building Supplies Limited 


1440 St. Catherine Street, West 


Montreal, P.Q. 


Room 404 


Telephone: UNiversity 1-2179 and UNiversity 1-2310 





purchase their sponge iron re- 
quirements. 

In Sweden today the elec- 
tric furnace leads over all 
other steelmaking processes. 
Nearly half the steel is made 
in this way with practically 
every plant in the country 
having one or mofe electric 
furnaces. Even Domnarfvet, 
the biggest steel plant in 
Sweden, makes extensive use 
of electric power. Domnar- 
fvet is also the main producer 
of commercial steel grades. 

But advancing steel-mak- 
ing techniques and _ rising 
labor costs pushed a major 
program of modernization 
and expansion on the indus- 
try after the Second World 
War. Capital investment dur- 
ing the most intensive period 





lion, Some dozen plants were 
involved in this thoroughgo- 
ing and céntinuing program, 
One company, for example, 
has been able to double ca- 
pacity in rolled products with 
an addition of only 10% to 
the work force. Productivity 
at another has doubled since 
1935; at a third, strip mill 
output per man hour is four 
times greater than before. 
As a result of this big pro- 
gram steel ingot capacity has 
been expanded around 60% 
since 1947, At the same time 
rolling capacity has _ been 
boosted in line, so that today 
the industry is operating 
mostly a new plant, Although 
the capacity for turning out 
special steels is greater than 
ever, the added output is go- 





—~ 


formerly been imported tor 
the home market. 
Consumption of iron and 
steel in Sweden is expanding 
rapidly with the increasing 
boom and diversity in ma- 
chine-making plants. Con- 
sumption was 2.15 million 


tons last year which makes 
Sweden one of the heaviest 
steel user per capita 
world. 

Among the most important 
of the Swedish iron and steel 
mills, next to Domnarfvert, 
which has specialized in com« 
mercial steel, is Sandviken 
(highly refined _ special 
steels), Uddeholm, Fagersta 
and Avesta (stainless and 
other alleys). The industry 
employs over 30,000 workers, 
most of them concentrated in 


in the 
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| -low steel drills \used in mine 














and finishing it. This pro- fors, Sandviken and Udde- of expansion — 1948-1952 — ing chiefly to ordinary types 
vides excellent opportunities holm. Some other companies amounted to over $100 mil- to replace steel that had 
for controlling quality and in- $ aura a ge ee aeoennies pease 


troducing all the cost and | 
| 
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the industrial area in 
middle of Sweden. 
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efficiency advantages’ that 
come with close integration. 
But Swedish fine steel 


makers who have enjoyed a 
long market growth period, | 














unbroken by two world wars, 
are now being increasingly 
challenged on world markets 
by the steel makers from 
other countries; from West | 
Germany, U. S., Canada, U. K. 
These producers have had a | 
chance to develop in recent | 
years. and profit from the 
postwar business boom, Now 
as demand in their domestic 
and closest export outlets has 
leveled off they are more ag- 
gressively seeking to develop | 
| 


ATLAS POLAR COMPANY LIMITED 


| Canadian Representatives of: 
| 
| 


NYDQVIST & HOLM A/B 
TROLLHATTAN, SWEDEN 


NOHAB-POLAR DIESEL ENGINES 


Marine and Stationary 
400 B.H.P. To 4000 B.H.P. 


business in wider export 
areas. 

Although loss of some of 
their export outlets — often 
representing a lot of rela- | 
tively small orders which in | 
total means a sizeable amount | 
of business — is a serious 
blow, Swedish steel] makers 
feel they can still hold bulk 
of their markets. through | 
uniformity of quality.” 

The industry worked close 
to capacity from the end of 
World War II right up to 1957 
with the exception of part of 
1954. Although tempo of 
orders started to fall off the 
latter half of last year a suf- 
ficient backlog of orders had 
been built up previously to 
carry the industry through 
the year at a high capacity 
level, Actually output was 
virtually unchanged from the 
peak 1956 year. 

This year export business 
is down some 10% and do- 
mestic demand is also moder- 
ately below 1957. But most 
mills are still operating at a 
fairly high level of capacity. 
One or two of the special steel 
producers, however, who de- 
pend heavily on export have 
had to cut back operations, 
particularly in cold rolling 
departments. This is having 
no appreciable impact on ex- 
pansion pace of the industry. 
Capacity is still being step- 
ped up. The largest project at 
present is the steel and heavy 
plate mill which the Granges- 
berg group is erecting at 
Oxelosund, When this is 
completed—in about 1961— 
it will have an annual capac- 
ity of about 300,000 tons of 
shins’ plate. 

In recent years several of 
the major steel producers 
have added a very important 
new product—tungsten car- 
bide parts. The main appli- 
cation is carbide tipped hol- 












HYDRAULISKA INDUSTRI A/B 
HUDIKSVALL, SWEDEN 


‘‘HIAB’’ HYDRAULIC TRUCK CRANES 
Model 193 — 1 Ton Capacity 
Model 170 —3 Ton Capacity 


Mounts easily on any truck to make it completely self loading and 
unloading. 


A NEW CONCEPT IN MATERIALS HANDLING 




























GUNNEBO BRUKS A/B 
GUNNEBOBRUK, SWEDEN 


Rehnqvist — 5 Block Wire Drawing Machine with Counterdrawing. 
Alternating Current Drive. 
For Drawing Ferrous Wire of all Grades. Exceptionally Efficient for 
Salles Steel and Resistance Wire. tt 


ATLAS POLAR COMPANY LIMITED 


60 NORTHLINE ROAD, TORONTO 16. Plymouth 7-3641 
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THIS IS A section of the famous “Viking” printing machine, manufactured by Grafiska 


Maskin AB, 


Eriesson 





The Voice of Sweden 


Only a few decades ago a 
personal conversation with a 
friend abroad meant a jour- 
ney of days or weeks—today 
he may be reached within 
minutes by. international 
telephone. 

Telecommunication, which 
has come to stand for tele- 
phony and rapid message 
transmission generally, has 
received much of its impulse 
from Sweden. 

Its rise was largely thanks 
to the imaginative enterprise 
of oné man, a 30-year-old 
instrument maker named 
Lars Magnus Ericsson. 

The story of Swedish tele- 
communication is largely the 
story of the company he 
founded in 1876 and to which 
he gave his name. 

Young Ericsson’s interest 
Was aroused by a newspaper 
account he read a short time 
after opening his shop. The 
story told of the grant of a 
patent for a telephone to the 
Scottish-born American en- 
gineer, Alexander Graham 
Bell. 

Ericsson immediately began 
experimenting himself and in 
a short time he had assem- 
bled a serviceable instru- 
ment. 

The mere telephone was 
not enough, however. Erics- 
son had to design switch- 
board and line equipment 
himself to offer to would-be 
Swedish purchasers. 

He had to work rapidly, 
for another company was al- 
ready in the field. His first 
break came in 1881, when the 
town of Gavle brought his in- 
stallation, calling it “simpler, 
stronger and more attrac- 
tive.” 

A week later he sold a sys- 
tem to Bergen, Norway, and 
was on his way internation- 
ally. 

The lesson of “simpler, 
stronger and more attractive” 
was not lost on Ericsson. 
Microphone and receiver 
‘were combined in one piece. 

The desk hand set, familiar 
for decades thereafter as the 
“French telephone,” was the 
result of improvements on a 
telephone repairman’s home- 
made contrivance. Its con- 
venience was proved by nu- 
merous imitations and by its 
eventual acceptance by man- 
ufacturers who had resisted it 
for years. 

Shortly after the turn of 
the century, more than 400,- 
000 sets afid accessory equip- 
ment had been sent to virtu- 
ally every country in the 
world. 

Subsidiaries had been set 
up in Russia, where Ericsson 
hoped to keep a market 
threatened by a Buy-Russian 
policy, and in England. 

After Ericsson left the com- 


* pany, still more subsidiaries 


were established. For a num- 
ber of years before World 
War I five sixths of produc- 
tion went abroad. 

Today the Ericsson Group, 
as bankers, investors and 
telephone organizations know 
it, comprises 60 manufactur- 
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All machinery 
Roller bearings and parts 
Rock drill bits 
Cash registers 
Ball bearings and parts 
Tungsten carbide inserts 









Cream separators 







ing, sales and operating com- 
panies in 27 countries. 

General agents represent 
it in half a hundred nations. 
Of <its 36,000 employees 
about 14,000 work in Sweden. 

More than 8,000 are in the 
parent company, where they 
are chiefly engaged in the de- 
sign, development and man- 
ufacture of all kinds of tele- 
phone equipment. 


Midsommarkransen, a 
Stockholm suburb, contains 
the main plant, laboratories 
and the group’s administra- 
tive headquarters. 

A score of Ericsson plants 
and companies in Sweden 
produce telephone sets, cable 
and wire, relays, electronic 
valves, capacitors, transistors 
and many other electrical 
components of the incredibly 
complicated modern tele- 
phone system. 

Allied products, such as 
electric household meters, 
radio and television receivers, 
recorders, - signaling 
equipment, fire alarms and 
time recorders are also made, 

Main emphasis, of course, 
is on telephony. The dial 
telephone system employing 
500-line selectors is perhaps 
the most outstanding of the 
Ericsson products. 

The first exchange equip- 
ped with this system was 
opened in Stockholm in 1923. 

Public and private ex- 
changes serving more than 
2,500,000 lines have been in- 
stalled since then. 

Durability of the apparatus 
has been demonstrated many 
times. A case in point was 
the Naples telephone ex- 
change in World ‘War II, 
where much of the equip- 
ment, could be put to use 
again shortly after the build- 
ing housing it was ruined by 
bombs. 

Yet the automatic 
exchange, the part the ordin- 
ary user does not see, has 
been the subject of contin- 
uous study. 


Aresult has been the devel- 






Swedish Exports to 
Canada 
(1957) 


Guns (not made in Canada) 
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Aluminum bar rod‘and wire rods 
Building and insulating board 
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Manufactures of iron and 

Rock drills and parts ..... 
Rustproof steel sheets ..... 
Adding machines ......... 
Seamless pipe (steel) ..... 
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$ 
992,388 
897,306 
802,333 
799,697 
532,490 
493,061 
485,002 
442,269 
401,378 
393,683 
381,358 
367,615 
300,042 
255,456 
253,213 
244,705 
236,613 
217,263 


opment of a by-path system 
composed of créssbar switch- 
es. With an almost complete 
absence of mechanical mov- 
ing parts, the system replaces 
sliding contacts by precious- 
metal pressure contacts.. The 


system constitutes a far- 
reaching economy in expen- 
sive switching devices. Ex- 
pert for an electronic system 
still in the laboratory stage 
at Midsommarkransen, cross- 
bar switching is the fastest 
type available today. 

For world-wide telephony 
two things are essential: 
short connection time and 
good transmission quality. 

These requirements imply 
advanced scientific research 
and technological develop- 
ment. The demand for fast, 
reliable connecting devices 
and additional speech chan- 
nels grows continually. 

The answer to this step- 
ped-up pace is electronics. 


In telecommunications this 
means employing the latest 
forms of electronic valves, 
transistors and other semi- 
conductor devices for switch- 
ing and transmission. 

Rapid switching on a dial- 
ed international call through 
as much as a dozen exchanges 
ealls for electronic aids. Fur- 
ther, a multitude of telephone 
channels are required. Car- 
rier current systems on co- 
axial cables and radio links 
are the solution, and the 
Ericsson Group shares in the 
work of perfecting such sys- 
tems. Its development work 
has been concentrated on co- 
axial cables permitting 960 
conversations at the same 
moment, - 

In the last few years ex- 
perimental installations of 
pushbutton telephones have 
been made in several hun- 
dred homes near the com- 
pany’s main plant. 

Here the savings lie in a 
few seconds of time, pez iaps 
not so important to the sub- 
scriber but significant for the 
exchange apparatus. Switch- 
ing time nowadays is count- 
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This year the Swedish post 
office issued a special stamp 
to commemorate a very spe- 
cial event for Swedish indus- 
try. It was the successful 
commercial production of 
steel by the Bessemer process 
in 1858, 

Although Henry Bessemer, 
one of the most important 
names in steel-making his- 
tory, invented the revolution- 
ary new Bessemer method of 
making steel—which consist- 
ed of blowing air through 
molten pig iron — it was a 
Swede, G. F. Goransson, who 
was the first to succeed in 
commercial scale production 
using the new technique. 

After long experiments at 
Edsken, some 30 miles from 
Sandviken, close to the east 
coast of Sweden, Goransson 
got the Bessemer method un- 
der control from July 18, 
1858. He was able to do this 
by altering the basic design 
of the furnace to allow a 
greater volume of air to be 
forced into it. 


This successful result led 
Goransson, a few years later, 
to form a company — Sand- 
vikens Jernverks AB at Sand- 
viken, some 120 miles north 
of Stockholm—to exploit the 
Bessemer process on a large 
scale, 


Goransson at first special- 
ized in heavy forged products. 
But around 1877 he began 
experimenting with more 
highly finished materials — 
the drawing of steel wire; 
cold rolling and hardening of 
steel strip. These were later 
to become two of the com- 
pany’s main lines. After a 
couple more years, the proc- 
esses were extended to the 
manufacture of finished steel 
products such as saws and 
springs. 

The first seamless hot- 
rolled tubes were added in 
1889. By 1897, high-quality 
items such as mainsprings for 
clocks were also being made. 
By 1907 the last of the origi- 
nal lines of production, 
wheels for locomotives and 
railway carriages, was aban- 
doned. 

About the same time the 
founder’s son, the managing 
director, pioneered a new ap- 
proach in sales organization. 

His idea was to set up a 
network of agencies in coun- 
tries where actual or poten- 
tial markets existed. He kept 
in touch with these agencies 
by traveling abroad exten- 
sively. 

Today the company is one 
of the major Swedish produc- 
ers of special steels for such 
exacting applications as 
measuring and surgical in- 
struments, clocks and 
watches, camera _ shutters, 
razor blades, conveyor bands, 
boiler tubes, ball bearings, 
and hollow drill steels. 

In 1956 Sandvikens Jern- 
verks AB delivered 68,500 
tons of iron and steel prod- 
ucts, a new company peak, 


The company now has built 
up a network of 125 subsidi- 
ary companies and agencies 
in 73 countries. The parent 
company exports some 60% 
of its total output. 

The Canadian company was 
started over 30 years ago in 
Montreal and commenced by 
selling mainly saws. 

In due course this line was 
expanded to other products 
in the same field. In 1950 a 
new factory was built mainly 
for manufacture of tungsten 
carbide rock drill steels at 
Montreal. Since then 
branches have been added in 
Toronto and Vancouver, 





ed in milliseconds and even 
in microseconds. 

And at least some of the 
designer’s thought has been 
devoted to figuring out an 
attractive appearance for the 
button board which is to 
replace the dial. 


The tower at the company’s 
main plant is a station in 
another kind of enterprise, 
experimentation on very high 
frequency (VHF) or micro- 
wave. transmission. Ultra 
short waves are beamed be- 
tween towers 25 to 50 miles 


apart. 
With subsidiaries man- 
ufacturing communications 


equipment in 10 foreign 
countries, including the U.5S., 
and representation in some 
80 lands all told, the L M 
Ericsson concern is an ex- 
ample of a world-wide en- 
terprise conducted success- 
fully in private hands. 
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Patent Holders 
AB ATVIDABERGS INDUSTRIER 
Atvidaberg House 
Stockholm C, Sweden 


KALAMEINED ‘‘CARDA”’ FOR CURTAIN WALLS 


The Swedish answer to modern Canadian window design. Widely used in Europe, 
the “Carda” is made of wood and can be covered with either stainless steel, alumi- 
num or bronze. It can be built right into a kalameined curtain wall or adapted 
to any other type. It offers you more light area and less maintenance costs as the 
window is equipped with horizontal pivots permitting the complete reversing of the 
sash to the interior of the room for cleaning of exterior surfaces of glass. As an 
added feature a venetian blind can be incorporated in between the exterior and 





Exclusively 
manufactured and 
distributed in Canada by: 


interior light of glass. 


r 


10729 St. Denis Street, Montreal 12, Que. 





The plans fcr a new ura- 
nium extraction plant using 
native schist deposits from 
Mt, Billingen, in southwest 
Sweden, have now reached 
the blueprint stage, says A B 
Atomenergi. 

The new plant—to be 
called the Ranstad Works — 
is to produce 120 tons of 
uranium per annum, which 
presupposes the mining of 
900,000 tons of crude schist. 

The plant is to include 
crushing and sorting works, 


aA The largest FLYGT pumps, B-150/200L, as used 
on the St. Lawrence Seaway project at Beavhornois, 
Que. Fitted with 6” or 8” hose, these 65-hp pumps 
have capacities up to 3,000 GPM. 


Aa rivet 230 weighs only 79 Ibs; capacity 
75 GPM with 1/2” hosm Also available; FLYGT 
B-80L and B-80M, 3” pumps with 6 hp motors and 


capacities up to 330 GPM. 


a lixiviation plant, refinery, 
office and service buildings. 

The total cost of the works 
is estimated at $22 million, 
with an additional cost for 
the refinery. 


The schist contains deposits 
of a special type of calcareous 
rock, which is separated from 
the schist during the produc- 
tion process. 

It will be used for neutral- 
izing the waste solutions from 
the lixiviation plant, The re- 
fined ore contains about 320 


In Canada today, construction and 


ing development is going ahead 


gr. uranium per ton. 

The shale remainder of the 
schist retains its structure 
and its fuel value through the 
lixiviation process. This 
waste product has a fuel 
value corresponding to that 
of 500 tons of coal per day. 


It will be possible to burn 
this shale and generate steam 
and electric power and to ex- 
tract sulphurous products, 
especially sulphuric acid — 
used in the lixiviation pro- 
cess. 


National Window Company Limited 


DU. 7-3713 





New Uranium Extraction Plant 


However, plants for such 
purposes are not at present 
included in the actual plans 
but may be added to the 
works later. 


The Ranstad Works are ex- 
pected to be completed in the 
course of 1962. Preparatory 


work is to be commenced this 
autumn. When completed, the 
works will have a staff of 
some 330 employees, of whom 
60-70 will be administrative 
personnel, 
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Uddeliolm, founded in 1668, is more than 
one of Sweden’s industrial enterprises, it is a 
part of Swedish Nature, a part of Swedish 
History, an integral part. of the Swedish 
Countryside. Uddeholm is much more than 
an industry — it is forests and streams — it 
is ore in the mines — houses of lumberjacks, 
private homes of factory workers — farmlands. 
Uddeholm also is the company’s own railway 
through the manufacturing districts and its 


own ships carrying its products to market. 


Uddeholm is more than an industry — it is 


one of Sweden’s largest industrial, enterprises. 


Uddeholm is more than a proud tradition — 
it is a living entity, growing and continually 
renewing itself. It numbers six steel works 
and processing. plants, four iron ore mines, 
700,000 acres of forest, several saw mills, paper 
mills, sulphate and sulphite mills, chemical 






UDDEHOLM 


Uddeholm (Canada) Limited, 35, Coronet Road, Toronto 18, Ontario. 
Uddeholm offices also in New, York, Cleveland, Los Angeles, Sao Paulo, Rio de Janeiro, London, Birmingham, 
Dusseldorf, Solingen, Stuttgart, Nuremberg, Paris, Brussels, Copenhagen. 
Agents in almost every other country in the world. 





mills, thirty hydroelectric power stations, 

























15,000 employees at work, scientific labora- 
tories, trade schools — all working in har- 
mony to mould nature’s resources into a 
multitude of products that add to prosperity 
and well being. 


Uddeholm is an industry active in many 
different forms of endeavour — a whole 
countryside at work — a huge organization 
dedicated to producing the finest products 
possible for the market places of the world. 


Yes, This Is Uddeholm — known throughout 
ihe world for high quality steel products and 
UDDIA hard metal, for timber and pulp and 
paper and chemical products. In Canada these 


quality products, these traditions and policies 
are represented by Uddeholm (Canada) Li- 
mited, Toronto 18, Ontario. 
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SWEDISH DRILLS AND bits are known all over the world. 


Chemieals 





Here drills and bits are be- 
ing tested in an underground laboratory at Sandvik Steel’s iron mine. 


Youngest Enterprise 


The chemical industry has 
been called Sweden’s young- 
est, and indeed in the last two 
decades it has been showing 
some of the prime character- 
istics of youthful enterprise. 

Although there has been a 
chemical industry here for a 
century, it was largely in and 
after the last war that this 
industry was broadened, par- 
ticularly in the organic field, 
where plastics and drug 
manufactures have been vig- 
orous latecomers, 


Chemical manufacture has 
been represented . for more 
than’ 100 years by the. special 
branch of matches and for 
nearly that long by explo- 
sives, also a specialized field. 

But the inorganic part of 
the industry may be'said to 
have arisen in the 1870s, 
when industrial production 
of sulphuric acid and super- 
phosphate began. Ree 

Stockholms Superfosfat 
Fabriks AB was set up in 
1871 to make superphosphate 
and sulphuric acid. 

Later this was supplement- 
ed by an _ electro-chemical 
production of chlorates and 
calcium carbide, the latter 
built up into an export article 
of substance, and ammonia 
and nitrogen fertilizers, 

Stockholms Superfosfat, 
Sweden's biggest chemical 
enterprise, today has only its 
name in common with super- 
phosphate; production of this 
fertilizer has long since been 
taken over by other manu- 
facturers. 

At the turn of the century 
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the incentive for new inorga- 
nic branches, chlorine and 
alkali, came from the pulp 
mills, which needed raw ma- 
terials for the bleaching of 
their products. Elektroke- 
miska AB, Bohus, of which 
Alfred Nobel was a founder, 
started with caustic potash 
and caustic soda, obtained 
electrolytically from potas- 
sium and sodium salts. 


It expanded rapidly there- 
after to include such products 
as hydrogen peroxide and, 
particularly, chemically pure 
alkalies which thave become 
established items abroad. 


Today five companies, all 
owned by the pulp makers 
who take most of their out- 
put, turn out chlorine and 
alkalies. 

Annual production of chlo- 
rine is approximately 100,000 
tons; that of alkalies is pro- 
portionate. 


Sulphuric acid production, 
the foundation stone of the 
inorganic field, is sometimes 
used as a measure of a coun- 
try’s chemical] industry. 

Sweden makes 400,000 tons 
a year, a high per capita 
amount. 

Among the earliest plants 
in Europe to manufacture 
sulphuric acid on the contact 
method was one set up in 
1910 by Stora Kopparbergs 
Bergslags AB. The largest 
user of sulphuric acid is the 
superphosphate fertilizer in- 
dustry, whose productive 
capacity of more than 500,000 
tons covers domestic demand. 
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Here’s Who Owns Swedish 
Business, Services 


Some of Sweden’s most 
widely known companies are 
involved in this production 
chain. 


First link, for example, is 
the extraction of iron pyrites. 
Pyrite sources are the Skel- 
lefte field, worked by the 
Boliden Mining Company, 
which covers more than half 
the Swedish requirement of 
sulphur, and the Falun 
mines of Stora Kopparbergs 
Bergslags AB. 


Next comes Reymersholms 
Gamla Industri AB of Hals- 
ingborg and its associate, AB 
Foérenade Superfosfatfabriker, 
the nation’s largest producers 
of sulphuric acid, Their prin- 
cipal raw materials are py- 
rites. Reymersholm is also 
one of two Swedish refin- 
ers of copper, which is ex- 
tracted from the pyrites, 


Finally, Foérenade Super- 
fosfatfabriker uses the acid 
to make superphosphate from 
imported raw phosphate 
while the Reymersholm acid 
either goes to make such 
chemicals as hydrochloric acid 
and aluminum sulphate or is 
sold to other companies pri- 


marily for rayon manufac- 
ture. 
Other inorganic .products 


include arsenic compounds, of 
which Boliden is one of the 
world’s largest producers, and 
selenium, also made in quan- 
tity by Boliden. Potassium 
chlorate from Alby Nya 
Kloratfabriks AB is sold in 
large quantities to the match 
industry. 
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Private Industry Government Co-Operatives 
(Percentage) 
Forests 80 20 
Iron Ore 30 70 
Water Power : 
(Utilized ) 40 60 2 
_ (Resources) 50 50 : 
92 4 4 : 
93 2 5 i 
Railroads 8 92 : 
Air lines 50 50 : 
Shipping 100 : 
Post Office 100 : 
Telegraph 100 : 
Telephone 100 : 
Broadcasting 50 50 z 
Retail 88 1 li 
Retail Food 75 25 
Wholesale 97 1 2 
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[ In High Positions 
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OSCAR THORSIN 
Swedish Ambassador to 
Canada 
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JEAN CHAPDELAINE 
Canadian Ambassador to 
SWEDEN 








Tanker 





Atom-Powered | 


In a fully documented 
article with q wealth of blue- 
print illustrations the latest 
issue of the Swedish Shipping 
Gazette presents the plans 
drawn up at the Gothenburg 
Gotaverken shipyard for a 
65,000 -ton atom - powered 
tanker. 

The scheme is the first of 
its kind to have been com- 
pleted in detail in Sweden, 
but, according to the Gédta- 
verken designers, there are 
no plans at present of 
materializing the scheme, as 
the question of an economic 
utilization of atomic propul- 
sion is by no means solved. 

The projected vessel is 
characterized by having its 





Powerful 


Turbine? 


The Swedish water-tur- 
bine and engine builders 
Nydqvist & Holm (Nohab), 
of Trollhattan, recently stag- 
ed a show-of notable turbine 
machinery at present being 
under construction. 

Interest was focused on 
two of the three Francis tur- 
bines ordered for the Stor- 
norrforsen plant — the third 
being under installation at 
the power station. 

With their guaranteed out- 
put of 200,000 hp each at a 
head of 246 ft., they are re- 
ported to be the most power- 
ful in the world. 

The company has had ex- 
perience in building water 
turbines since the middle of 
the last century. 

In fact, one of its very first 
units, built in 1849, was still 
going strong on its 100th an- 
niversary. 

The first large-size turbines 
made by Nohab were four 
units delivered to the Troll- 
hattan power station in 1910. 
After that the records soar- 
ed, one after another. The 
Harspranget turbines, each 
having an ‘output of 150,000 
hp, were delivered in 1951. 

They were then the most 
powerful in Europe. 


Among noted Nohab orders . 


from foreign countries may 
be mentioned three Kaplan 
turbines ordered for Rincon 
de Baygorria, Uruguay, 
which will be the biggest in 
the whole of South America; 
a Kaplan turbine made. for 
the Panchet Hill power sta- 
tion in India is the largest of 
its kind in that country. 

Easy Travel 

Foreigners entering the 
Seandinavian territory of 
Sweden, Denmark, Norway 
and Finland — with the ex- 

‘ception of Greenland, the 
Fatroe Islands, Spitzbergen 
and Jan Mayen — will be 
required to present their 
passports only at the point 
of entry under new regula- 
tions. 

This .does not, however, 
exempt them from the re- 
quirements of carrying a 
passport or from having a 
valid visa if they are citizens 
of a country for which visa 
are required. 

Foreigners from non - visa 
countries may stay in Scan- 
dinavia’ for three months 
without. special permit. 
After the passage of this 

time a permit should be ap- 

plied for in the country 
where the foreign visitor is 
staying. 


entire superstructure placed 
aft and the reactor amid- 
ships, 300 ft. distant frorn the 
crew, which is considered 
safe if radio-active gases 
should escape from the re- 
actor room in spite of all pro- 
tective measures. 


The turbines in the reactor 
room are connected with the 
propeller engines in the aft 
engine room by electric 
transmission, permitting 
complete segregation of the 
radiation producing parts 
from the crew’s quarters and 
working space. 

All machinery in the re- 
actor room is remote-con- 
trolled from the aft parts of 
the ship. The turbine sys- 
tem is severely simplified in 
order to be operated from a 
distance. 

It is characteristic of the 
project that diesel machinery 
is being used for generating 
auxiliary power for the entire 
vessel. 

Diesels will also be in- 
stalled as stand-by engines 
for use in ports or canals 
where it may not be per- 

> 
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SALA MASKINFABRIKS AB 
SWEDEN © 





A 35840 in Pronto Uranium Mines. 


SALA Seraper Hoists are 
now used in Canadian Mines 


| Swedish quality steel and workmanship goes into the SALA 
| Scraper Hoist. Performance in the mines is most satisfactory. 
| 

Uninterrupted service, low maintenance costs, ease of 
operation — SALA gives you this. 


\Two and three-drum slusher hoists with pull from 3,000 
to 10,000 Ibs. 


Ask for pampblet No. 104 with all details, > 
| rm 





' wb 
SALA 9” sheave blocks. 


TENACE TOOLS, LIMITED 


12 Government Road, West 
Kirkland Lake, Ontario 


Telephone 


1730 


—_ ee $$$ 
mitted to enter with the re- ports is about 5,000 hp, It is intended to continue to 
actor at work. whereas the atomic ma- work at and develop the 

» The total output of the chinery is designed \for an project, as hitherto in close 
auxiliary engines is about output of 30,000 shp sched- collaboration with the -Bab- 


3,000 hp and the output of 
those for use in canals and 


uled to give the vessel a 
speed of 18 knots. 


cock and Wilcox companies 
fn England and the U.S. 
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Uddeholm is proud to be chosen 
Suppliers to Canadian industry of: 


Tool Steels for all applications 
Carbide Tipped, Stainless Steel Lined, Rock Drill Rods 


| UDDEHOLM (CANADA) LIMITED 


WITH WAREHOUSE es 
(STOCKS FOR weer 


PROMPT ly 


Uddeholm (Canada) Limited maintain the 
time honoured reputation of UH B of supplying 
a top quality, world renowned product 
with service that is unequalled anywhere. 









For more complete information, contact 


~ UDDEHOLM 


(CANADA) LIMITED 











Cold Rolled Strip Ste@i—Carbon and Stainless 
Stainless Wire—Sheets (in widths to 4’ 11”) 
Tubes (seamless and welded) and Bars 
Carbon Steel—Roiler Tubes—Condenser Tubes 
Grader Blades—Ice Scraper Blades—Wire Rope 
Sodium C.M.C.—Trichlorethylene 






35 Coronet Road, Toronto 18, Ont. 
BE 3-3235 











TETRA PAK CONTAINERS are formed from a flat sheet of polyethylene coated paper, 


Tetra machines are now being sold in Canada, 


SKF Empire 





Invests in Canada 


Dr. Sven Wingquist — the 
founder of the vast SKF em- 
pire — really set the stage for 
SKF’s entrance into the big 
engineering field with the in- 
vention of the self-aligning 
ball bearing. This bearing 
had the ability to adjust it- 
self automatically to mis- 
alignments in the shaft about 
which it turned. 


The advantages of the prod- 
uct were obvious from the 
first and right away mant- 
facturers of various types of 
machinery were in the mar- 
ket. Dr. Wingquist’s first cus- 
tomers included a machine 
too] factory, an ironworks, a 
shipyard, a sawmill, a print- 
ing plant and manufacturers 
of electrical equipment. 


A superior, product, wide 
application in most industrial 
fields and a conviction that 
the world needs better bear- 
ings led in time to the earth- 
circling export and manufac- 
turing business which is SKF, 
short for Svenska~ Kullager- 
fabriken or the Swedish Ball 
Bearing Factory. 


Almost from the start pro- 
gress in expansion was rapid. 
Dr. Wingquist combined dis- 
tinguished technica] talents 
with ability as an organizer of 
sales, qualities: rarely found 
together. 


By 1908, SKF distributors 
were appointed in countries 
as far away as Japan and 
Australia and a little later 
associate companies were 
formed in the U.S. and U, K. 
By 1914 the company was 
represented in 27 different 
countries. 


The building of factories 
abroad partly coincided with 
the years of World War Il. 
Plants sprang up in England, 
Germany, the U. S. and 
France, 


In 1916 the company ac- 
quired the Hofors steelworks 
together with adjoining 
mines and forests, assuring 
a constant supply of high- 
grade raw material. 


The 300-year-old works, 
modernized and expanded, 
turns out ball bearing steel of 
unequalled quality, It is one 
of the secrets of the com- 
pany’s success in maintaining 
first rank among ball bearing 
exporters, 


Capitalization was increased 
several times between the 
wars, more plants were built 
or bought and, although some 
establishments suffered loss 
‘or were disposed of as a con- 
sequence of the last war and 
its aftermath, SKF at the time 
of Dr, Wingquist’s death in 
1953 was a force to be reck- 
oned with. 

Today the concern has 23 
factories and more than 35,- 
000 employees in a number 
of countries, with sales of- 
fices in several dozen more. 


Research has played an im- 
portant part in the company’s 
effort to serve every branch 
of industry rather than tying 
iteetf 40 supplying large users 








such as 
ers 


the automobile mak- 


A dozen different basic 
bearing types comprise the 
SKF arsenal. Some are own 
inventions, others are 
provements, 

The self-alignment prin- 
ciple is used in the spherical 
roller bearing, and self-align- 
ing thrust roller bearings are 
also made. 


im- 


Tapered roller and deep- 
groove and angular-contact 
ball bearings are included in 
the repertory, 

‘All in all, several thousand 
different sizes and types are 
manufactured, ranging from 
bearings with an outside di- 
ameter of approximately 
25/64ths of an inch and 
weighing 0.05 ounces, to those 
with a.diameter of approxi- 
mately 57%-inches and with a 
weight of more than two tons. 

A number run at velocities 
as high as 60,000 revolutions 
per minute; others can carry 
a load of more than 2,000 
tons at. low speed. 

Largest single customer is 


the automobile industry, 
which buys almost 30% of 
the company’s production. 


Other big users are makers of 


electric motors, Rolling mills 
and railroads are important 
buyers, and textile mills have 
been supplied for decades, 

Standardization and ration- 
alization play their part in the 
SKF story. 

By the former, 97% of the 
designs asked for over the 
years have been eliminated, 
the remaining 3% being 
enough to cover every type of 
application. 

By the latter, costs have 
been kept down, at the block- 
long main plant in Gothen- 
burg as in the other parts of 
the concern. 

SKF’s investment in Can- 
ada is in excess of $15 million. 
By far the major part of this 
is represented by the big 
modern manufacturing plant 
at Scarborough on the east- 
ern border of Toronto. 

The plant was completed in 
1950 and output volume has 
been stepped up sharply over 
past few years, 

Officials estimate the Cana- 
dian market for ball and 
roller bearings is around $30 
million-$35 million a year. 

The Canadian market for 
ball and roller bearings has 
been increasing steadily — 
some years by 15%. 


Sweden Imports 
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Forest 
Products 
On Show 


Forest work, forest equip- 
ment and new methods for 
rational and economic utiliz- 
ation of the forest raw-prod- 
uct, wood, as well as new 


PCL 
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. implements for reafforesta- 


tion were the main features 
of this year’s St. Erik’s Fair. 

A good many novelties 
have appeared since the last 
big forest exhibition three 
years ago—labor- and time- 
saving devices even to radio- 
directed skidding of logs, the 
application of photogram. 
metric mapping of the forest 
districts, and so on. 

The Swedish Forest Own- 
ers’ Associations, ever since 
their amalgamation into a 
national federation in the 
20s, have striven to cut down 
individual costs by means of 
close co-operation. 


The economic savings have 
been particularly spectacular 
in connection with forest 
road building. 

Cultivation and _ felling 
have likewise in many cases 
been the subject of co-ordin. 
ation. 


The latest manifestation of 
the co-operative trend is the 
joint foundation of the Forest 
Owners’ Cellulose Co.—with 
a share capital of $10 million 
—for the construction of a 
sulphate mill at Monsteras, 
just about ready to start pro- 
duction, It will have an ini. 
tial capacity of 70,000 tons of 
pulp per annum. 

A very well organized 
“idea department” at the ex- 
hibition showed the methods 
and equipment available for 
modern silviculture; these 
runged from new ways of 
measurement and survey of 
the available resources to the 
ultimate conversion of the 
wood into pulp or fuel. 

The fuel aspect was stress- 
ed: for its measure of impor- 
tance to national prepared- 
ness as well as for the eco- 
nomic gains to be made by 
utilizing small and otherwise 
valueless wood. 


Since the appearance, a 
couple of years ago, of effi- 
cient portable chipping ma- 
c!.ines a number of improve. 
ments have been made, 


One specially worthy of 
mention was the patented 
Erjo chipping machine in- 
vented by Eric Johansson 
and made by Tra & Bygges 
M.V., Liungby. 

Without any vibration the 
small machine chewed down 
as by miracle a number of 
logs—even hard oak trees— 
of up to 8 in. in diameter in 
a few seconds, leaving an 
even product of corn-size 
chips very suitable for direct 
burning. 

Used in connection with 
the same firm’s combustion 
stoves, which sell for between 
$75 and $150 in Sweden, this 
product is claimed to heat a 
four-room house twice as 
cheaply as conventional fuel. 

Erjo chippers and similar 
machines can be used as sta- 
tionary units, but are equally 
adaptable to portable use 
when built on to tractorized 
equipment including hoisting 
apparatus and trailer con- 
tainers. 

However, the new light 
type can be claimed to cater 
to the use of small sawmills 
and joinery works as well as 
to that of the individual for- 
est owner — or the fuel mer- 
chant, for that matter. 


If the problem of making 
us: of the spillwood seems to 
be well on its way towards 
sviution, there is still the 
question of the heavy work 
involved in dragging ard 
yarding of the normal-size 
logs. 

Owing to the reluctance of 
the lumbermen to stay with 
the animals over the week- 
end, the draughthorse is now 
used on a fairly small scale 
in Sweden. 


Due to a series of special 
conditions — long forest dis- 
tances and, still, a scarcity of 
forest roads — the problem 
of conveying the timber over 
rugged, rocky mountain sides 
cannot always be solved by 
tractor, 


But new ways have been 
found to facilitate the hard 
job of the men. The most in- 
teresting so far is radio-con- 
trolled dragging of logs over 
fairly long distances on to 
special log piles close to the 
roads or tracks negotiable by 
tractor. 

The system, developed by 
the Sepson AB, Vansbro, 
which has been tried out in 
close collaboration with the 




















leakproof. 


ous process. 


Billerud 


forest and pulp 
company during the past 
three years, seems to have 
borne fruit lately. 

The Sepson units are being 
sold all over Scandinavia, 
and the forest workers are 
highly satisfied. 

A new and perfected unit 
was demonstrated at the St. 
Erik’s Fair by the inventor, 
S. E. Peterson. 

With this system the tim- 
ber, handled by means of 
grippers or a yarding sled, is 
hauled by cable with the aid 
of a telepilot set comprising 
sender and receiver. 

Neither weighs more than 
two lb. In order to elimin- 
ate vibration the receiver is 
suspended by rubber bands 
on to the dragging machine, 
whereas the sender is carried 
on the body of the operator, 
who can handle the dragging 
work alone, the work of a 
helper being eliminated. 

The log piles can be stack- 
ed to a considerable height, 


TETRA PAK © 


A size for your every need 
from 40 ozs. to '/2 6z. 


TETRA PAK is the new economy con- 
tainer for milk, cream, and juices.’ Its 
low cost, easy opening, and interesting 
pyramid shape create wider markets 
ond increase profits. 


A plastic lining and heat sealed seams 
keep products full flavoured fresh and 
sanitary. TETRA PAK's are durable and 


The TETRA PAK operation is a continu- 
Starting with a roll of 
polyethylene lined paper, the contain- 
ers are formed, filled, sealed, and 
automatically cased af speeds from 
3,600 to 5,400 per hour. 


For full details, telephone or write: 





TETRA PAK COMPANY LTD. 
1470 Don Mills Rd., Don Mills, Ont., Hickory 4-3941 


and the truck or tractor 
drivers like this for the load- 
ing facilities it entails. 

A number of other inven- 
tions and designs for improv. 
ing forest transportation 
could be seen at the fair. 

Trelleborg have just 
launched on the market a 
special tire for use on forest 
tractors. 

It is characterized by a 
“low - profile” cross - section 
resembling a flattened semi- 
circle, which gives it a 
bridgespan stability, makes 
for less deformation and less 
swaying, The 12ply type 
takes a load of three tons. 

Special well-base rims are 
marketed for use with the 
new tires, which fit standard 
axles. 

An interesting new inven- 
tion for making basic winter 
roads on deep snow in forests 
and bogs is the so-called 


snow-beater, made by Luléa 
Varv and ‘sold by Bolinder- 
Munktell for use with their 


..,unSUrpe 


¥ 


The Sendzimir mill — she small mill with 
the large capacity — is the heart of wide strip 
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new Bamse tractor. 

The whole-track tractor, 
when provided with winter 
tracks, has a specific surface 
pressure as low as 0.13 kg/ 
cm? and travels easily on top 


of the snow, pulling 
snow-beater behind it. 

This latter is provided with 
a rotating chain system, 


the 
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which beats up the snow 
against a front-shield, so that 
it can be packed by a heavy 
trailer towed behind the mae 
chine. 

The result is a hard-sure 
face road, which can be used 
for ordinary transportation. 
It is claimed that the beater 
will work in 3-ft.-deep snow, 


King Gustaf Honors 


Canadian Scientist 


At a recent investiture 
presided over by King Gus- 
taf-Adolf V of Sweden the 
degree of Doctor of Tech- 
nology was conferred on 
Hans T. Lundberg, President 
of Lundberg Explorations 
Ltd. 

Dr. Lundberg, whose out- 
standing contributions in the 
science of geophysics began 
in his native Sweden in 1916 
is a graduate of the Royal 


Institute of Technology, 
Stockholm. 

Although Dr. Lundberg has 
been a Canadian citizen since 
1937, his frequent 
trips to Sweden 
continent 
the 
Swedish-Canadian 
prises. The British Columbia 
Wenner - Gren 


business 
and the 
resulted in 
instigation of many 


have 
entere 


Development 
is an outstanding example. 
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For the past three years we have been producing cold rolled sheets 
and have developed a tethique of cold rolling which is recognized by 
industry as outstanding — leading manufacturers all over the world 
choose NYBY matézial. 


cold rolling, (Photo taken from the control 


pulpit). ° 





The NYBY Cold Rolling Department includes 
this 650 ft. annealing and pickling line — 
highly automated as is our other equipment. 


Rt Be FOS gin tine ~ 6 eats aa - oom nanan 
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"Phone: Eskilstuna 


We are proud to offer rolled stainless material meeting the most exact- 
ing requirements of analysis, finish and precision. 


YBY 


NYBY BRUKS AKTIEBOLAG 
NYBYBRUK, SWEDEN 


55700. Telex 
Cable address: Nybybruk 


Eskilstuma 4713, 


SN See ere se eee e seem ae 
Sole representative in Canada: 
SANDVIK CANADIAN LTD. 
Montreal 16, P.Q., 5675 Royalmount Avenue —’Phone Riverside 7-7501 
Toronto, Ont., 23 Haas Road, Rexdale —'Phone Cherry 6-3552 
Vancouver, B.C., 3515 East Hastings Street —Phone Glenburn 3892 


Cold Rolling Department. 


© The Nyby * 






























Tourist Industry 





More Canadians Visit Sweden 


In 1953 62,319 North 
Americans .were visiting 
Sweden. . 


Four years later, in 1957, 
the figure was 96,343, an in- 
creage of about 55%. 

Thé. number of Canadians 
may seem small, from 3,618 
to 6,243, but if you compare 
the increase percentagewise 
between U. S; and Canadian 
citizens, you will find that 
the Canadians lead by 72 
to 53. 

Trying to analyse the 
Canadian traveler, one can 
definitely say that he does 
not usually belong to the 
ignorant, all-pleasure hunt- 
ing type, whose only idea of 
a good trip is a short sojourn 
in guilded and velvet luxury, 
champagne and gay night 
life. 

No, he is a practical man, 
interested in something more 
than superficial amusements. 

Also, when he is not di- 
reetly concerned with busi- 
ness on his trip but mainly 
goes abroad for recreation, 
he is always curious of what 
makes other people tick and 
always ready to explore new 
fields, whatever the subject 
may be. 

That is one reason why a 
Canadian seldom is disap- 
pointed after a visit to 
Sweden, This country appeals 
to him, not only because of 
the similarities in natural 
resources, the ways of living, 
the same democratic ideas 
and ideals, but also because 
it is different. 

Sweden uniquely combines 
the mellow charm of an old 
culture with the  virginal 
beauty and exhilarating 
SPpaciousness of a young 
country. 

It is a highly industrial 
nation with great productive 
resources, but spared the 
blight of drab industrial 
cities. 

Power plants of the twen- 
tieth century and Bronze Age 
Viking rock carvings nearby; 
jet planes whistling high 
above mighty walls of early 
medieval churches; on the 
fertile plains, against a back- 
ground of battlemented 
castles, tractor - driven har- 
vesters gathering the wheat, 

* developed through scientific 
plant breeding; such are the 
contrasts. of this country, 

' which has Europe’s highest 

* living standard. 

Sweden is a veritable lab- 

. oratory in ‘the study of social 

; problems and a visitor will 

} have no difficulty, if,he really 

' ds interésted, in finding out 

, how they were solved and 

+ what remains to find the 

» answers for. 

Although , private enter- 

' prise. is managing 92% of 

* Sweden’s economic life, the 

» co-operative movement has 

) grown strong not only as re- 


tailers with food supermar- 
kets all over Sweden, but 
also as manufacturers of 
such useful things as electric 
bulbs, ¢ar tires and beautiful 
modern ceramics. 

That Sweden’s fame in the 
design field’ can excite vis- 
itors — enough for the Tou- 
rist Traffic Association and 
the Society for Arts, Crafts 
and Industrial Design jointly 
to create and maintain an 
annual Scandinavian Design 
Cavaleade as a major attrac- 
tion — may be significant for 
the country as the destination 
of the modern traveler, in 
quest of more than the usual 
souvenirs. 

The Cavalcade is held 
each year in September; the 
best and newest of glass, 
ceramics, steel, silver, furni- 
ture, textiles, etc., are on 
view at parks in glass en- 
cased open-air displays, at 
museums, specialty shops, 
department stores, all over 
Stockholm. Excursions to 
factories are arranged, and 
visits to the designers’ studios 
and workshops — at all other 
times of the year definitely 
discouraged — are cordially 
invited during the Cavalcade 
month. 

There are, by the way, 
many advantages by travel- 
ing in the fall or the spring, 
when the transportation is 
not so crowded and when the 
social season just about has 
started or is ending. 

The fall is the season for 
game hunting, about the 
same type of game as in 
Canada, moose, ete., and at 
this time central Sweden 
and Lappland display their 
fantastic and glorious 
autumn colors. 

But May-June is probably 
the most delightful time of 
the year in Sweden... The 
Midnight Sun can be seen 
during these months north of 
the Arctic Circle, in perfect 
comfort aboard an eight-day 
Sunlit Nights Land train 
cruise or a few hours’ Mid- 
night Sun Flight. 

At the end of June the 
Midsummer Festival is cel- 
ebrated with colorful cere- 
monies and maypole dancing 
throughout the country, al- 
though most interesting is to 
spend the holidays in the 
province of Dalecarlia, at the 
small church . communities 
around Lake Siljan. 

This is Sweden’s most 
charming and beautiful an- 
cient province; the people 
have retained their old cus- 
tumes and customs and the 


festivities still possess the 
joyous abandon of bygone 
days. 


Early in June the Stock- 
holm Festival of music, bal- 
let, opera and drama draws 
visitors from many parts of 
the world. 


‘ 
' 


Sweden has had a good 
reputation for fostering fine 
singers ever since the days 
of Jenny Lind and currently 
well-known names are Jussi 
Bjoerling, Seth Svanholm 
and Nicolai Gedda. 

To meet the people them- 
selves — i.e. others than the 
hotel porter, the waiter and 
the hairdresser — is not at 
ail difficult. 

A Canadian in Stockholm 
or Gothenburg, Sweden’s 
second largest city, never has 
to feel like a stranger in a 
foreign country. 

He merely completes a 
registration form and sud- 
denly he will find himself 
invited to a Swedish home 


for tea, informal dinner or 
supper. 
What’s more, the host 


family will share his inter- 
ests, be he a business exec- 
utive, teacher, physician or 
what have you. 

These are the features of 
the “Sweden-at-Home” pro- 
gram, initiated in 1954 and 
entirely designed to further 
international understanding 
and create friendship through 
personal contacts on a 
“shared - interests” or “sim- 
ilar-professions”’ basis. 

No living accommodations 
are provided and there is no 
elaborate entertainment, be- 
cause the idea is to keep the 
program strictly non - com- 
mercial and voluntary 
with no costs involved on the 
part of the guests or the 
hosts. 

The arrangements have 
proved a tremendous success 
from the start and 85% or 
about 600 of the participants 
last summer were travelers 
from Canada and the U. S. 

Nearly 600 Stockholmers 
have volunteered as_ hosts 
and the number is still grow- 
ing. The English language 
offers no barrier, as: English 
is the most commonly known 
foreign language in Sweden. 
Preliminary ° registra- 
tion forms. can be ordered 
from travel agencies, but 
registration can also be ar- 
ranged at the Tourist Infor- 
mation Centre in Stockholm 
or Gothenburg on arrival in 
Sweden. 

A visit to the Scandinavian 
Design Cavalcade can easily 
be combined with a tour of 
the glass 
Smaland. Ingenuity 
proverbial 


is the 


tained world renown. 


You will rot find any vast 
industries, but in every other 
village there are small glass- 
producing glassware 
is almost always of 
impeccable: taste and design. 

Well worth a visit are Or- 
Strémbershyttan, 


works 
which 


refors, 


_MASTERBLOWER AT WORK st Orrefors gle factrie in somhern Sweden! Some of 
finest ornamental glassware in the world comes from these plants. 


work district of 


characteristic of 
the people here, and it is by 
virtue of this ingenuity that 
Swedish glassmaking has at- 


Kosta, Flygsfors, Gullaskruf 
and many other less well 
known places. 

It is often possibie to see 
the actual glass blowing. 
Make your trip complete by 
visiting also the furniture 
workshops of Bruno Maths- 


son in Varnamo and the fur- 
eerie eerie 





























niture factory in the vallage 
of Bodafors. 


Vaxj6 has a wonderful 
glass museum, containing 
representative collections 
from all major glassworks. 


Occasionally you may be 
able to buy directly from the 
manufacturer — at any rate 
prices are far below prices 
abroad. Note that bulky pur- 
chases can easily be crated 
and shipped directly to your 
home. 


From Smaland it is not far 
by ferry to the Isle of Got- 
land, in the Baltic Sea, a 
treasure island for all those 


who respond to the romance 
of history. 


Its capital, Visby, was a 
mighty trading centre in the 
Middle Ages and important 
even earlier. Today the “City 
of Roses and Ruins” still re- 
tains much of its medieval 
character and its city wall 
is. still standing. 

Indeed, all of Gotland is 
like a gigantic open air his- 
torical museum — its 90- 
seme little country churches, 
built and decorated by un- 
known masters, are gems of 
medieval architecture. 


And on Gotland the sun 
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shines nearly all the time! 
An unforgettable experience , 
is a visit to “Petrus De 
Dacia,” the magnificent oper- 
atic miracle play,. performed 
in toreh light in the ruins 
of St. Nicholas Cathedral by 
singers from the Royal 
Swedish Opera from the 
middle of July until the 
middie of August. 

Snackgardsbaden is a mod- 
ern resort “hotel, featuring 
swimming pool, cocktail 
lounge, etc..— quite a con- 
trast to the medieval atmos- 
phere. Gotland has also many 
public whitesand beaches/ 

If you are interested in old 
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culture, the Géta Canal Dis- 
trict is one of Sweden’s most 
interesting parts in this re- 
spect. The canal connects 
Stockholm on the east coast 
with Gothenburg on the west 
coast and these 347 miles of 
navigable water features 64 
limestone locks and is 
Sweden’s oldest tourist 
attraction. 

In three days you travel by 
steamer a route, which by 
modern express train would 
take four and a half hours 
and in a charming fairy tale 
style you get to know the 
surrounding landscape, 

(Continued on page 76) 


SVEN WINGQUIST, 
founder of Scr 

and his epoch-making 
design ... the 
self-aligning ball 









































































HEAD OFFICE AND MANUFACTURING DIVISION, 
SCARBORO, ONTARIO 


and demand for it became world-wide. 


SS8iF was established in Canada 41 years ago and has grown with 
Canadian industry. Today you will find S3s6° at work on all types of 
machinery in every industry, filling the intricate precision requirements 

of the swiftest jet aircraft, to the rough, tough needs of huge construction 
units. Wherever a bearing is required S0S will meet oe requirement 








CANADIAN EBEGE* company 


LIMITED 


. with the finest bearing in the world. 7 





DISTRICT OFFICES: QUEBEC, MONTREAL, TORONTO, HAMILTON, FORT WILLIAM, WINNIPEG, REGINA, CALGARY, EDMONTON, VANCOUVER 


bearing. 
Sweden—1907 






























HE place was Sweden ... the year 1907, when Sven Wingquist 
invented the first self-aligning ball bearing, which revolutionized the 
bearing industry. Manufacturers liked the new type of bearing 





























































Nears Com letion 


Sweden’s Largest Powerhouse 


The largest power station 
to be built in Sweden, the 
375,000-kw Stornorrfors on 
the Ume River, is now near- 
ing completion. 


The first aggregate was 
test-run on August 30 and 
will be put into operation by 
the middle of September, the 
second toward the end of this 
year and the third in Ma, 
1959. 


The plant, which is equip- 
ped with the biggest turbines 
and generators of their kind 
in the world, is designed to 
permit of installing a fourth 
aggregate, which would raise 
the rating to 500,000 kw. 


Stornorrfors is the third 
giant station completed by 
the Swedish State Power 


Board during the current 
decade, 

Like its predecessors, the 
350,000-kw Harspranget on 
the Lule River above the 
Arctic Circle and the 285,- 
000-kw Kilforsen on the An- 
german ‘ River, Stornorrfors 


represents a bold and inter- 
esting piece of advanced de- 
sign and engineering which 
has earned Sweden a name in 
power techniques the world 


over, 


Much of the experience 
gained in building the two 
earlier stations has been 


utilized for constructing the 
new $43-million plant, which 
not only from a_ technical 
point of view but a'so in re- 
spect of building economy 


Cdn. Visitors Increase | 
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which sometimes is so close 
that you can pat a cow on 
the back from the railing of 
the ship. 

Here is the c! 
Swedish culture; jagged 
rune stones, telling of Viking 
exploits; the first abbeys and 
convents, where the light of 
Christianity was first kindled 


idle of 


old 


in a heathen land; and from 
here came the powerfu 
medieval rulers who unifiec 


the nation. 

Today the Lake District, 
as it is also known; is a smil- 
ing landscape dotted wit! 
quiet little towns 
through it winds and climbs 
the charming canal 

There are two tours, the 
one mentioned above which 
takes three days and 
shorter one, which combines 
a motor launch trip with a 
tour by Sweden’s famous 
Linjebusses to a 36-hour 
excursion. 

The west coast is an ex- 
cellent place to go native and 
mix with the people, for this 
is the favorite playground of 
the Swedes themselves, and 
what better way of getting 
to know people than on 
vacation? 


In the north you find pic- 
turesque fishing villages on 
the jagged fjord - indented 
coast, in the south wonderful 
sand beaches and modern 
resort hotels. Many Swedes 
fishermen’s cottages fo: 
vacation. These 

clean -and generally 
have modern conveniences. 

A system frequently used 
here is to full 
board seaside 
turn 


rent 
their are al~ 


wavs 


arrange for 
through a 
restaurant, 
arranges accommodation in 
private Sailing, golf- 
ing and tennis a1 
sports 

While it is a truism that 
no capital faithfully portray 
a country, that true 
of Stockholm, Cit 
Water the world’s 
most iful cities. Its 
canals and lakes, islands and 
bridges, parks and flows 
its modern architecture, its 
fine hotels and public build- 
ings is Sweden in a nutshell. 

The capital presents many 


whicn in 


rooms 


e the main 


less 
on the 
one of 


beaut 


facets of equal interest to 
the casual raveler, artist, 
historian, sociologist and 
architect. 

Stockholm more than 


700 vears old but it was only 
in the seventeenth century, 
during the reign of Sweden’s 


13 Canadian Hogs 
for Breeding Tests 


Thirteen Canadian hogs 
purchased by Sweden have 
been shipped overseas. 

The Yorkshires were se- 


cured to introduce new blood 
to a swine population that is 
feeling. the effects of close 
‘breeding. 

Sweden turned to Canada 
as a country making similar 
hog performance tests to de- 
termine: 

@ Rate of growth. 
@ Feed utilization. 
@ Carcass desirability. 

Testing has been carried 
out in this country since 1928, 
according to J. G, Lefebvre, 
Livestock Production Di- 
vision, Canada Department of 
Agriculture, and it involves 
over 3,000 pigs a year. 


Canadian records were 


] 


studied by Gunnar Trul 
secretary of the Swedish Pig 


sson, 


Breeding Association and 
technical adviset o the 
Swedish government, before 


he inspected a number of 
herds in July. 

He selected eight boars and 
five sows, nine in Ontario and 
four in Prince Edward Island. 
Nine owners were involved. 

tigid specifications were 
set by the Swedish breeders 
for leanness, fast growth and 
low feed requirements, and 
Mr. Trulsson made certain 
they were met. 

Health requirements were 
also high and one of the rea- 
sons Cana@a was chosen was 
because of its disease control 
measures and freedom from 
foot-and-mouth disease. 





being hammered to size in special 


“machine at Founded in 1689 firm is 
<a enprne pn makers in Sweden. 


*otal 


$113 per kw — is said to be 
unique of its kind. 

Utilizing a head of 246 ft., 
the Stornorrfors plant is 
built underground off the 
riber bed proper. 

The water is conducted to 
the station through a 1.5- 
mile canal, precipitated 
through individual tube 
shafts to each turbine and re- 
conducted to the river 
through a 2.5-mile discharge 
tunnel. 

The upstream reservoir has 
an area of 4.4 sq. miles and 
a length of 13.7 miles, 

The triple-gate damm has a 
discharge capacity of 
113,000 cu. ft. per sec., which 
is 14% in excess of the largest 
known flow in the river. 

The feeder canal runs 


famous soldier King Gus- 
tavus Adolphus that Stock- | 


holm ,became the capital of 


the country spreading itself | 
slowly from island to island 
and to surrounding mainland 
as its population and impor- 
tance grew. 
During the last 100 years 
rise has been rapid and 
explosive. 
From being a compact city 


its 





with a population of only 
100,000 in 1858 it has now 
become a sprawling metrop- 
olis accommodating one mil- 
lion people. 

The Stockholmers are well 
aware of the. growing tourist 
traffic. Six nightclubs were 
opened last summer and dur- 
ing the season 1957-58 three 
new hotels were built, one 
of them — the Foresta — 
featuring such things as a 
private yacht wharf, a garage 
with service for 200 cars, a 
helicopter landing place with 


direct connections to the 
Bromma International Air- 
port, a swimming pool, and 


balconies with infrared heat- 
ing to make it comfortable 
for those guests who want to 
sit out in the open air in 
chilly October nights and ad- 
mire the magnificent sea 
view. 


Ave 


Centre 
Plans 


a 
Agreed 
The Wenner-Gren Center 
in Stockholm, an internation- 


al research centre for all 
branches of sciences toward 


the building of which the 
Swedish financier Dr, Axel 
Wenner-Gren and his wife 


have donated $1.5 million, 
came a step nearer its real- 
ization when it’ was recently 
announced that the remodel- 


ed architectural plans had 
been approved. 
According to the scheme 


worked out by architects Alf 
Bydén and Sune Lindstrém 
of the Stockholm contracting 
firm, VBB, the centre will 
consist of a 25-story building 
of glass and concrete and a 
terraced three-story, semi- 
circular dwelling house. 


The latter will provide ac- 
commodation for some 80 
Swedish and foreign research 
scholars with families, each 
apartment being provided 
with a garage. 


The 25-story building, 
base of which extends into 
an adjacent three-story 
building, will house the re- 
search centre proper. 


The first five stories are 
planned to: include lecture, 
conference and club rooms, 
library, administration offices 
for the Center Foundation 
and for two scientific acade- 
mies and other societies, re- 
ception, lounge, a hotel for 40 
guests and a private hotel for 


the 


nearly as many single re- 
search students, and a res- 
taurant. . 


Below the building there 
will be a garage for 300 cars, 
while’ the 20 uppermost 
stories will house research in- 
stitutes of different kinds. 


Construction of the Center 
is scheduled to start by the 
middle of 1959 and is expect- 
ed to take about two years. 


through an open plain area 

both ends of which have 
been excavated out of the 
soil, while the central section, 


> 


Tourist Industry . 


6 
b 


“ 


21/3 ft. wide, has been 
jasted through rock. 
The banks have been 


modeled” as far as possible 


to fit into the surrounding 
landscape. 
Model tests have shown 


that the water flow at the 90 


deg. 


bend from the intake 


basins to the vertical tubes is 


Vv 


ery even and free from tur- 


bulence in spite of the rela- 


tively high 


Each tube has an inner 
diameter of 26% ft. 

The -tube shafts are con- 
crete-coated and in their 
lower parts also clad with 
steél plate. 








speed of the flow, 


The underground machine 


Diesel engines 

There are more than jif 
ty models in the Bolinder 
direct-injection diesel 
ngine range, available 
in four sizes, with ratings 
of 10 to 60 bhp. The 
range includes marine 
engines and engines for 
automotive and Stationary 


service. 





Tractors 

The B flinder-Munktell 
tractor range includes 7 
models from 20 te 60 
h.p.: diesel, petrol and 
kerosene-powered wheel 
types, and one diesel- 
powered track type, 


Diesel generating sets 
4 diesel generating sets 
from 7.2 to 29 kVa, 60 


c.ps 


Diesel compressor sets 


} mobile compressor sets, 
at = aie os 
85—170 cu.ft./min 


Loaders 


The versatile, high 
capacity H10 loader has 
a wide range of attach 
ments for gravel, coal, 
coke, logs, ete 

‘ 


Motor graders 

The 10-ton VHK 100 
motor grader has a 100 
h. p. diesel engine with 
grcat lugging power. The 
VHK 100 has many mo- 
dern features, for example 
differential lock, safety 
clutches for the grader 
blade and the power con 
trol box, vacuum-serve 
hydraulic brakes 





hall has a length of 407 ft., 
a width of 61 ft. and a height 
of 95 ft. It is connected with 
the outer world via a 330-ft. 
elevator shaft with built-in 
staircase and through a trans- 
port tunnel. 


Sliding molds were used for 
casting the walls of both ele- 
vator shaft and the walls of 
the machine hall, 


The three Francis turbines 
to be installed in the first 
stage have beeh designed and 
manufactured by Nydqvist & 
Holm AB. 


The largest of their kind 
so far built in the world, they 
have a contracted rating of 
134,840 kw at 125 rpm each, 
their maximum rating being 
147,200 kw at a head of 75 
metres and a water flow of 
200 cu. m, per second. 


The runners are made of 
welded stainless steel cast- 
ings. 


A complete wheel weighs 
about 70 tons and has a maxi- 
mum outer diameter of 5.2 


metres and a height of three 
metres. Turbine lid, stay rings 
casing are also 


and spiral 
Ww elded. 





~ capes 


a 8 gs fom 
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Transistorized *Phone 


Sold in 58 Countries 


A fully transistorized one- 
piece loudspeaking telephone 
that takes its current supply 
from the telephone exchange 
just as any ordinary tele- 
phone has been developed by 
Sweden's L. M. Ericsson Co. 


It was shown to the public 
for the first time at the recent 
Swedish Industries Fair in 
Gothenburg. 


The compact little unit is 
not larger than a conven- 
tional desk telephone and has 
been given an attractive de- 
sign in light-grey plastic, of 
a shape that might be char- 
acterized as a flat-top pyra- 
mid, 

The microphone is built in- 
to the flat top and thus takes 
in the speech from all direc- 
tions, while the loudspeaker 
opening runs all along the 
four sides of the instrument 
base and distributes the in- 
coming speech equally well 
throughout the room. 


oc oe 


a8 re 2 2m 


The new Ericsson instru- 
ment is operated by means 
of three buttons and a dial, 
the latter being recessed into 
the housing. 

The left-hand button is 
pressed at the. start and end 
of conversation. No manual 
switching is necessary be- 
tween speaking and listening, 
and all risk ofhowling” is 
eliminated by the automatic 
voice-operated switching. 

The centre button is used 
for increasing the volume of 
incoming speech, e.g. in long- 
distance calls, while the 
right-hand: button cuts out 
outgoing speech if required. 

For privacy conversation 
the streamlined loudspeaker 
telephone is combined with 
Ericsson’s Ericofon standset 
instrument which has ear- 
piece, microphone and dial 
in one single piece. 

This new departure in tele- 
phone design — also know n 





rors! 


as the “Cobra” for its original 
shape — was launched on the 
market only a couple of years 
ago but is reported already 
to have been introduced in 
58 countries. 


Needs Raw 
Materials 


Only a few products of the 
Swedish chemical industry 
are represented in the export 
field. This is very largely due 
to the lack in Sweden of such 
basic raw materials as coal 
or petroleum and common 
salt, not to mention a great 
variety of other natural prod. 
ucts of importance in chem- 
istry. Nevertheless, on the 
basis of available raw mate- 
rials and imports, a fairly 
comprehensive and highly 
developed chemical industry 
has been built up in the 


country. 


nt 





BOLINDER-MUNKTELL 
IN THE ARCTIC 


“In spite of the exceptionally hard 


conditions that prevail in the Arctie 


Ovean 


never had any trouble 


with the engine in all the seven years 


we were away...” 


engine for his expedition. 


service during the International Geophysical Year of 1957 


All over the world 


Fishermen in Hong Kong praise Bolinder marine engines for their reliability and 


for their cold-starting features and their lugging power. 


Bolinder-Munktell has manufactured tractors since 1913. 


other parts of the world. 





v 


li was a Bolinder marine propulsion engine which merited these proud 
words from the Norwegian explorer Roald Amundsen on his return to Norway 
in 1925 from the Arctic Ocean Expedition with the “Maud”. 


Amundsen, like his great predecessor Fritjof Nansen, selected a Bolinder 


Reliability, long life and running economy explain why Bolinder engines are 
selected for tough conditions. Today, arctic expeditions are still using Bolinder 
engines: the Swedish-Finnish-Swiss Spitzbergen Expedition has two 
Bolinder-Munktell diesel generating sets and a Bolinder-Munktell diesel tractor, and 
the Norwegian South Pole Expedition has three Bolinder-Munktell diesel 

generating sets. Bolinder engines are on duty in the Arctic for the third time. 


They started in 1893, were used in 1918—1925, and are now rendering reliable 


cto 
05. 


for their ease of operation. Fishermen north of the Arctic Circle praise them 


They are now one 
of the biggest tractor manufacturers on the European continent. 
The eminent torque characteristics and low fuel consumption of the Bolinder engines 


are also fully utilized in the agile and versatile Bolinder-Munktell H10 loader, 


Bolinder-Munktell has manufactured motor graders for more than 30 years. 
The modern VHK 100 is built both for construction and maintenance work. 


It is being used in Latin America, South Africa, France, the Middle East and many 


Bolinder-Munktell also builds compressor sets in different sizes for various purposes. 
Bolinder-Munktell products have been exported for more than 100 years. 


AB BOLINDER-MUNKTELL 


ESKILSTUNA * SWEDEN 


Representative in Western Canada for Diesel engines and Generating sets: 
Northern Engine & Equipment (B. C.) Ltd. 
396 West Sth Avenue at Yukon 
VANCOUVER 10, B.C. 
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FISHERMEN IN STOCKHOL M wesitile ts interest for spectators. In the background, the 





Royal Palace. 


Production 





First Half Unchanged 


Sweden’s industrial pro- 
duction during the first half 
of the year was of about the 
same scope as in January- 
June 1957, according to the 
statistics of the Federation of 
Swedish Industries. 

The output of both capital 
and consumer goods” remain- 


Textiles — 











ed largely unchanged. How- 
ever, the trend was weaker in 
the. second quarter of this 
year than in the same period 
last year. 

The production index for 
June was registered at 255 as 
against 256 in on same 
month of 1957 (1935 100). 


Comeback by 1965 


Sweden's textile consump- 
tion is likely to rise after the 
stagnation in the past few 
years and is estimated to be- 
come 25% larger in 1965 than 
it was in 1955, provided per- 
sonal incomes continue to in- 
crease, according to a survey 
by the Swedish Industrial 
Research Institute. 


Textile prices are expected 
to rise more slowly than 
other commodify prices. 
However, the share ef cloth- 
ing in total purchases is like- 
ly to remain unchanged at 
12%. 

Considerable shifts in con- 
sumption among different 
groups and qualities of tex- 
tiles are te be expected, the 
Institute says. 


The proportion of indus- 
trial products will increase 
and man-made fibres with 





improved properties’ will 
grow in popularity. The con- 
sumption of ready-made gar- 
ments is likely to rise by 40% 
and knitwear by 25% 

Home-made textiles and 
handicraft products, on the 
other hand, are expected to 
show a drop of 10%, while 
consumption of textiles for 
interior decoration will rise 
somewhat faster than the 
average for over-all textile 
consumption. 

Sweden’s present: textile 
consumption amounts to close 
on 11 kg per head of the 


population. 


Over the past 25 years the 
consumption of ready-made 
garments has shown a more 
than three-fold increase, 
while the consumption of 
other textile goods has risen 
considerably ‘less. 





Three-Mile Long Conveyor 
Belt Will Cost $6 Million 


A double conveyor-belt in- 
stallation for ore, coal and 
limestone, the belts of which 
are altogether more than 
three miles in length, is at 
present being constructed for 
the new Oxeldsund steel 
works belonging to the 
Grangesberg-Oxelésund Co. 

It is being built by Nord- 
stroms Linbanor, well-known 
Swedish constructors of con- 
veying machinery, will cost 
about $6 million and is to. be 
ready in about 18 months. 

The ore, which arrives at 
the railway: storing yards of 
Oxelésund from the com- 
pany ‘s own inland mines, as 





well as the other raw mate- 
rials necessary for steel ‘pro- 
duction — unloaded on the 
nearby quays—are to be 
conveyed over an overhead 
bridge structure to the iron- 
works, 

The capacity of the six 
miles of conveyor belting 
posed on 15,000 rollers is to 
be 1,100 tons p.h. There are 
to be some viaduct structures. 

The amount of corrugated 
aluminum tequired for clad- 
ding the walls of the bridge 
structure is 330,000 sq. ft., 
other record figures including 
4% miles of tubing for encas- 
_ing the bear! ng rollers. 


LL 


The Swedes’ aggregate 
spending on foodstuffs and 
stimulants totaled $2.4 billion 
im 1957, an increase of 2% 
over 1956, nets to a 
survey. : 

The entire rise was due to 
higher: prices, as the volume 
of consumption at unchanged 
prices js estimated to have 
fallen by 1%. The drop 
in terms of calories was also 
1%. 

All groups of foodstuffs, 
except potatoes, butter and 
Margarine, showed higher 
values than in 1956, For po- 
‘tatoes and margarine the de- 





‘prices, whereas the drop for 
‘butter was accounted for by 
both lower prices and a smal- 
Jer volume of consumption. 
However, the 8% drop in 





| Foods Spending | 
| Hits $2.4 Billion | 


cline was due to reduced - 


PELORO ROTATE 


butter consumption was off- 
set by an identical increase in 
margarine consumption. 
This trend persisted during 
the first four months of the 
current year but has since 
been reversed following upon 
a reduction in butter prices. 


Milk consumption is esti- 


spveeeet ss peenenent i 


‘ mated to have dropped by 


2% and the consumption of 
sugar and treacle by 10%. 
The latter decrease is partly 
explained by the housewives’ 
stockpiling of sugar during 
the Suez crisis in 1956. 

The consumption of meat 
and pork showed an increase 
of 2% each, However, since 
the prewar years meat con- 
sumption has fallen by 10%, 
whereas the consumption of 
pork has risen by more than 
15%. 


4 


The seasonally adjusted index 


for June was 243° compared 
with 241 for May this year. 

A comparison between the 
first half of 1958 and the first 
six months of 1957 shows a 
decline of about 5% for the 
output of the steel and other 
metal works. 

In the pulp industry out- 
put was up slightly in the 
first quarter but dropped by 
10° in the second quarter. 

Paper output fell by 1% in 
January-March and by 4% 
in the second quarter. 

For the timber industry 
there was some increase, the 
rise being somewhat larger 
in the first than in the sece- 
ond quarter. 

The food industry showed 
a considerable rise in the first 
quarter and was 10° above 
the level of January-March 
1957, while the increase in 
the second quarter was 4%, 

The output in the leather 
and shoe industry fell by 1° 
in the first and by 99% in the 
second quarter compared 
with the same periods last 
year, 

Figures for the-textile in- 
dustry are available for the 
first quarter only and show a 
decline of 3%. Preliminary 
statistics for the second quar- 
ter indicate a decrease in this 
period also. 





Saab Plans 
To Extend 
Car Plants 


The Swedish Saab Co., 
manufacturers of aeroplanes 
and cars, are at present 
carrying through a large- 
scale extension of their auto- 
mobile factories at Troll- 
hattan, west Sweden. 

According to the latest 
issue of the company’s house 
journal “Saab Sonics” the 
expansion scheme, estimated 
to cost some $10 million, will 
make it possible to double 
production from present 
15,000 cars per year to about 
30,000 cars in 1960, 

A new workshop, with a 
floor space of 150,000 sq. ft. 
and a three-story service and 
office building along one side, 
is being erected. 

t is calculated to be ready 
in the middle of 1959. Further 
extensions are planned both 
at the Trollhattan and the 
Gothenburg plants. 


The medium-sized, front- 
wheel-driven Saab car has 


found an ever growing’ 


market not only in Scan- 
dinavia but also in the Bene- 
lux countries, “Spain and, 
above all, in the U.S., where 
a series of victories in exact- 
ing rallies have attracted 
much attention. 

In 1957 some 2,000 Saabs 
were shipped to the States. 
This year sales are estimated 
to reach 4,000 units, a figure 
which could be considerably 
increased if production capa- 
city permitted, the company 
reports. 

So far, the car is only. sold 
in the north-eastern states. 

In order to meet the grow- 
ing buying interest in Den- 
mark the Saab company is 
now also. establishing an 
assembly plant in Copen- 
hagen, 


Cold 


From 
Heat 


A pair of engineering stu- 
dents sat in their Stockholm 
workshop one night in 1921, 
looking intently at a home- 
made arrangement of tubing 
and steel cylinders. 

With mounting fascination 
they watched the silent ap- 
appearance of a lump of ice 
on the contraption’s coil. 

To their intense pleasure 
the ice grew ‘larger, chilling 
the space around it. After a 
year and a half of experiment, 
their device worked! They no- 
ticed neither cold nor time in 
their elation. 

That autumn Baltzar von 
Platen and Carl Munters 
showed the world a refriger- 
ating machine using the ab- 
sorption principle without a 
single movement part. The 
machine produced cold con- 
tinually, simply with a small 
heat source and a supply of 
cooling water. So intensive 
had. been their collaboration 
that neither was able to 
specify his own contribution 
—it was a true two-man job. 

Some time later they sold 
their invention to AB Electro- 
lux, which had begun manu- 
facturing of vacuum cleaners 
and other household appli- 
ances a few years before. 


Upon graduation from the 
Royal Institute of Tech- 
nology they went to work for 
Electrolux, later leaving to 
found their own laboratories. 
Their absorption machine 
stayed with the company, 
basically practical but not yet 
foolproof, 


What the young inventors 
had succeeded in doing was 
eliminating the pump and 
throttle valve, essential parts 
of earlier absorption units. 
Instead, they adjusted the 
difference in pressure levels 
between evaporator and con- 
denser by introducing hydro- 
gen on the evaporator side, so 
that the pressure became con- 
stant within the whole unit. 
The system was started by 
heat from electricity, gas or 
kerosene, and thereafter ran 
itself, 


The first Electrolux refine- 
ment on the Platen-Munters 
apparatus was to substitute 
air cooling of the condenser, 
in which the ammonia turns 
from gas to liquid, for water 
cooling, This was ultimately 
perfected to permit operation 
even in tropical climates. 

Automatic temperature 
contro] and a hundred other 
subsequent improvements 
turned this refrigerator into 
an outstandingly convenient 
home appliance. While it 


* big car comfort and safety 
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chiefly runs on electric cur- 
rent, the Electrolux is also of a 
wherever 


found 
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Like air itself, SF “MANAGED AIR” is con- 
stantly in motion. The concept of “MANAGED 
AIR”: to find ever more ingenious ways to employ 
our most abundant commodity for the transport of 


heat, cold, moisture and materials. 


In Canada, one million tons of pulp are dried 


annually with “MANAGED AIR” — 


with SF Flakt 


Dryers in Canadian pulp mills from coast to coast. 
The new Type L Dryer, wherein air not only 


dries but catries the pulp web, will bring very greatly 


increased drying capacities to Canadian pulp 
The expanding technology of pulp and 


mills, 


paper 


manufacture — and of other industries which SF 
serves with “MANAGED AIR” — poses new prob- 
Iems every day for men with ideas, SF’s engineers 
draw upon world-wide experience in their specialized 
field. They have, and must also apply, creative imagte 


nation. Their goals — our customers’ goals — are at- 


conditions. 


SF PRODUCTS 


940 Cote de Liesse Road, Montreal. Tel.: 





tainable and are regularly attained; to save money, 
improve or increase production, enhance working 


Where there is a job to be done, often “MAN- 
AGED AIR” can do it, Ask us for our proposal. 


AB SVENSKA’ FLAKTFABRIKEN — STOCKHOLM, SWEDEN 


CANADA LTD. 


Riverside 4-2871 


207 West Hastings Street, Vancouver. Tel; MUtual 1-5245 





had begun in 1925), the worth 
refrigerator without 
moving parts was established. 


company which also grew to 
imposing size. 


electric Assembly plants sprang up, 


power networks or diesel Electrolux expanded abroad. Today nearly every commer- 
generating plants are far Subsidiary manufacturing cially important part of the 


away, 


heat requirements may be 
satisfied such as gas or kero- 
sene, 

By the end of the first dec- 
(sales 


ade of manufacture 










« © 85 bp —most powerful car in its class 
“© dual economy carburetors 
| | 


 # al wedish-steel body 
ae ; front and rear 
ante. 


non-tading brakes 






and where its modest 


plants were set up in G. B., 
France, Germany and Aus- company or agent. 
tralia. Manufacture on li- Meanwhile, the 
cense began in Argentina and heat” 
elsewhere overseas. Patents 
were sold to an American 


globe has an Electrolux sales 


“cold from 
refrigerator literally 
¢reated a market in Sweden. 
One third of the nation’s fam- 
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ilies use it today, and the 


- number is rapidly growing 


Almost all new housing 
provides for refrigerators as 
part of the permanent kit- 
chen equipment. A host of 
imitators testifies to the 
product’s success. 

While refrigerators are 
prominent in production, the 

(Continued on page 78) 





All across Canada, motorists are 
accepting the sensational Swedish-built 
Volvo family sports car as the answer 
to their need for practical, economical 
transportation, Volvo's leadership 

has been proyed in races, endurance 
contests, and economy runs all over 
the world. Now Volvo is proving itself 
an everyday winner in Canada — 
downtown in the big cities, speeding 
across the Western plains, climbing » 


VO 
OF SUPERB 


SWEDISH ENGINEERING 


A B VOLVO, GOTHENBURG, SWEDEN 
Auto Imports (Swedish) Ltd. 


1350 East Georgia Street 
Vancouver 6 


459 Eastern Avenue 
Torotito 8 





the mountain playgrounds of the Wes 


Volvo's 85 hp engine is the most 
powerful in its class, delivering over 
40 miles to‘the gallon without 
sacrificing top speed (95 mph) or 
sports car response. 


Compare Volvo with any car in its 
price range, domestic or imported, 
and you'll see why we say: 

“One Try —and You'll Buy” 


Dealers Across Canada 
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How Builders Beat the Weather 


New Methods Make It Possible to Build Nearly All Year 


A builder, who came to 
Kiruna some years ago to 
learn about the conditions 
under which he was to work 
was told: “We have eight 
months of winter up here, 
and four months of poor sled- 
ding.” 


Further, he was informed 
that the frost line was nearly 
seven feet below the surface, 
and that unless he could get 
his building under roof in a 
hurry he might as well for- 
get about construction for six 
months of the year. 


The contractor stayed, 
soaked up experience, and 
his company grew in size and 
stature. Today it puts up in- 
dustrial and housing projects 
the length and breadth of 
Sweden and in a number of 
places abroad. , 


Sweden stretches 900 miles 
from the Arctie Circle to the 
latitude of Edinburgh, the 
frost line varying from 7 feet 
to a little more than 2%, and 
the normal outdoor construc- 
tion season is modified cor- 
respondingly. 


Yet new methods. have 
made it possible to build 
practically the year round. 


The beginning of what 
eventually will be a four- 
lane, crossing-free turnpike 
extending 300 miles to Stock- 
holm has been made in Skane 
in an l1l-mile stretch from 
Malm6 to Lund. Four com- 
panies got together to build 
it, after winning the contract 
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in spirited competition with 
other bidders. The consor- 
tium included the following 
enterprises: AB .irmerad 
Betong, Nya Asfalt AB, AB 
Skanska Cementgjuteriet and 
AB Viagférbattringar. 


Construction was highly 
mechanized with earth mov- 
ers, tractors and scrapers and 
a specially built concrete 
plant and distributor system. 


The main road’s total width 
of 72 ft. is divided into two 
23-ft. lanes, a 10-ft. central 
grass strip and 8-ft. shoul- 
ders. Approach roads and 
cloverleaf are largely asphalt 
surfaced. As the highway 
traverses rolling farming 
country, cattle underpasses 
have been built at strategic 
intervals. 


Packing the new concrete 
was accomplished by means 
of vibrators built by the in- 
ternationally know:. Vibro- 
verken of Stockholm. Vibra- 
tion of concrete is now a con- 
struction procedure generally 
accepted everywhere. Vibro- 
verken also makes soil com- 
pacting machinery and pav- 
ing equipment. 

The superhighway is to be 
part of a widespread road 
building program, acutely 
needed in view of the fact 
that this country has Europe’s 
highest per capita ownership 
of automobiles. 

The difference in construc- 
tion methods between today 
and a generation ago, when it 


Jernbolaget of Eskilstuna, 
the biggest knife-factory 
of Sweden with ancient 
traditions from the close 
of the 15th century. 
Already in 1811 a 


factory-scale production 


of cutlery started and the 
high quality >f our 
Products soon gained 
world-wide fame. 

We also make Chisels, 
Planes, Door-closers, 
Kitchen scales, Letter- and 
Parcel scales and 


Scissors, 
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comes to bridges, is graphic- 
ally illustrated by a project 
at Skuru Sound near Stock- 
holm, designed to provide 
four-lane traffic to the resort 
island of Varmdo6n. 


Briefly, the project is 
building a twin to the 40- 
year-old reinforced arch over 
the sound. Despite the dif- 
ferences in ages, the two 
spans will be practically 
identical in appearance. The 
older was the pride of its 
builders — aesthetically it is 
still an outstanding example 
of Swedish bridge building. 
But the constructfor data are 
in sharp contrast. 


Where up to 120 men 
worked simultaneously on the 
fanlike scaffolding supporting 
the new concrete while ships 
passed underneath, today’s 
labor force, aided by cranes 
and a monorail concrete sup- 
ply system, is at most 30 
men. The new span costs 
some ten times what the old 
one did, too; if approaches 
and widening of the older 


arch are included, it is 12 
times. The architectural twins 
are about 40 inches apart; 
the intervening space has a 
screeh to prevent the fool- 
hardy from falling between 
them. 


Contractor on the span, 
ordered by the government 
building board in 1953, is 
Nya A&falt AB, one of Swed- 
en’s largest builders. 


Bridging plans in Sweden 
do not stop at the borders, 
however. A group of three 
Swedish and three Danish 
engineering companies has 
proposed a bridge and tunnel 
cémplex over the Sound be- 
tween Malmo and Copen- 
hagen, as a wag put it, “to 
end the isolation of Denmark 
and the Continent.” 


Urban _ industrialization, 
the trend away from farms 
and the increase in small 
families seeking their own 
homes have produced pres- 
sures for solving housing 
problems more cheaply. 


One of the more attractive 


Culture 


Radio, T V and Theatre 


The Swedish broadcasting 
service is a semi-state-run 
monopolistic enterprise, but 
none the less it enjoys a 
constitutionally independent 
position. 

No political pressure is 
brought to bear and different 
opinions in all fields of poli- 
tics, culture and religion are 
vented. Sveriges Radio (The 
Swedish Broadcasting Cor- 
poration) is supervised by a 
seven-member bvard. 

The chairman and three 
members are appointed by 
the Government. The cor- 
poration’s shares are owned 
by newspapers and radio 
manufacturers, but the radio 
broadcasting network is Gov- 


Aireraft 





Thriving 


As an air-minded nation 
Sweden has its own airplane 
industry in Saab at Link6ép- 
ing, which in little more than 
a decade has developed from 
a maker of foreign models on 
license to the major supplier 
of the’ Swedish Air Force. 
Svenska Flygmotor of Troll- 
hattan builds the aircraft 
motors, including the latest 
jet engine designs. 

The international situation 
being what it is, Saab and 
Svenska Flygmotor can ex- 
pect to have full employment 
for years to come with Swe- 
dish-designed craft alone. 
Slack periods have been taken 
up with the manufacture of 
civilian aircraft at Saab, two 
models of which have won 
foreign favor, whereas Flyg- 
motor has produced printing 
machines for its subsidiary 


RAMENS 


EVAPORATING PLANTS for sulphite 


ernment property. 

No advertising is broad- 
cast. In December 1957 there 
were 355 listener-licenses per 


1,000 inhabitants. In _ this 
field, Sweden thus ranks first 
in Europe. 


There are two home serv- 
ices: the National ‘Program 
and the Second Program. In 
addition there are Overseas 
and European services, main- 
ly operating on the shortwave 
band. 

Regular TV. transmissions 
are confined to the Stock- 
holm-Norrk6éping area, com- 
prising about 15 hours of live 
programs weekly. 

A link chain between 
Stockholm, Gothenburg and 


Business 


company, Grafiska Maskin 
AB. 

Automotive equipment 
manufacturers include the 
half-century old Trelleborgs 
Gummifabriks AB, tire mak- 
ers for cycle, automobile and 
airplane industries, and spe- 
cialists on belting, hoses and 
mechanical rubber. 

The big three of the cycle 
industry in Sweden are AB 
Cykelfabriken Monark of 
Varberg, Husqvarna Vapen- 
fabriks AB and: Nymanbola- 
gen of Uppsala, All three ex- 
port motorcycles, bicycles and 
their in-between form, the 
motor-equipped bicycle called 
mopede. To overcome the 
foreign exchange difficulties 
in the South American 
market, Monark has set up 
factories.in Brazil and Co- 
lombia, 


and 


kraft mills. 


AB RAMENS PATENTER 


~ DROTTNINGGATAN 71 C 


Representative in Canada 


SANDVIK (CANADIAN) LTD., 


HEAT EXCHANGERS for all purposes. 
' .  §URFACE AND DIRECT CONDENSERS 
HEAT RECOVERY for sulphite and kraft mills. 


answers in the single-home 
field is provided by AB Ele- 
menthus of Mockfjard, a 
company whose basic idea is 
to prefabricate as much as 
possible of fhe elements of 
houses. 


This organization spent 
several years in research at 
first, to develop standardized 
parts so that mass production 
could play its role, while 
combinations would provide 
variety of form. 


No special materials are 
recommended — those cheap- 
est and most stiited to the 
purpose are used. In order to 
make final designs as flex- 
ible as possible despite the 
standard parts, each section 
of a house has been divided 
into separate units. 


These are then taken to the 
construction site and assem- 
bled rapidly and without 
waste. 


Multifamily housing is also 
the subject of extensive ra- 
tionalization. 't has become 
characteristic of large proj- 





Malmé6 is to be constructed 
and ready for use in 1958, 
thus connecting Swedish 
television with the Euro- 
vision network. 
The major home broadcasts 
are music, theatre, entertain- 
ment and news. Music, clas- 
sical and popular, takes up 
no less than 47% of the total 
transmission time. Sveriges 
Radio may rightly be regard- 
ed as the most modernistic 
and experimentally alert 
among the musical institu- 
tions in Sweden. 
Theatrical life in Sweden 
has flourished actively since 
the war. 
A number of new theatres 
have been opened; the Royal 
Dramatic Theatre in Stock- 
holm, Sweden’s leading the- 
atre, now has a small addi- 
tional auditorium, and. the 
same applies to the city 
theatres of Gothenburg and 
Malm6. 
With its 1,600 seats, the 
city theatre of Malm6 (open- 
ed in 1946) is one of the most 
modern theatres in Europe. 
New city theatres have 
also been opened in Upsala 
and Norrk6éping - Linkoping; 
and Halsingborg has had its 
own city theatre for some 
years. 
Apart from the numerous 
theatres (Stockholm has 
about 20, including those de- 
voted to musical comedy and 
variety) there are well-de- 
veloped touring organizations 
with established traditions. 
The old touring companies 
have been replaced by state- 
supported permanent touring 
organizations, of which Riks- 
teatern (The National The- 
atre) is the largest, with 
several companies that tour 
simultaneously. 
The Swedish film enjoyed 
great distinction during the 
silent era, when Mauritz 
Stiller, who discovered Greta 
Garbo, and Victor Sjéstrém 
_ created masterpieces that put 
them on a level with Griffith 
and Eisenstein. 

They were among the pio- 
neers who made the new and 


technically imperfect film 
medium accepted as an inde- 
pendent art. 


During and after World 
War 11 the film directors Alf 


| Sjéberg and~Ingmar Berg- 
man have created some films ; 


| of a very high standing. 












Made Cold 


From ‘Heat’ 
(CONTINUED FROM P. 77) 


Electrolux vacuum cleaner 
division has continued to be 
important in the manufactur- 
ing program, 

Other household and kit- 
chen appliances also flourish. 
In the case of this world- 
wide company there is illu- 
strated once again the part of 
private initiative. 

Here is involved finding a 
potential valuable invention 





ects nowadays that the plan- 
ning takes considerably more 
time than that for more con- 
ventional bu‘laing, time 
which often is saved in the 
actual construction. 


Houses as high as 15 stories 
are being built in Sweden 
without steel skeletons, 
with a combination of precast 
concrete outside walls and 
poured-in-place floors and 
inside walls. Traveling build- 
ing cranes lift parts and 
forms into place or an intric- 
ate schedule that resembles 
a complicated manufacturing 
process. The leisurely mason- 
ry of the past has almost 
vanished in many places. 


Stairways, mounted on 
rubber supports away from 
sound-carrying walls, and 
balconies, hung on after the 
sliding forms have passed, are 
made as units and brought to 
the site, often by highway. 


Thus housing, the- largest 
item on the Swedish con- 
struction industry’s budget, 
has profited by the develop- 
ment of portable “factories” 
for speed and convenience. 


Such mobile plants, which 
produce building units within 
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a few yards of the construc- 
tion site, have not crowded 
out conventional prefab com- 
panies, however. 


An example of the latter is 
AB Strangbetong of Stock- 
holm, which delivers pre- 
stressed concrete in a variety 
of shapes anywhere in Scan- 
dinavia. 

One third of the building 
industry’s investment volume 
goes to housing today 

After it come roads, indus- 
try, communications, “power 
plants and farm buildirgs, 
generally in that order. The 
whole bill including miscel- 
laneous items, has averaged 
between $1.4 to $1.58 billion 
annually. 

Complete automization of 
housing construction, in the 
view of experts, is held to be 
impossible. There will al- 
ways be the need for final 
assembly on the site because 
of the bulk and weight of the 
finished product. 

But there is still a long 
way to go in factory produc- 
tion of details, of which com- 
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plete bathrooms are one ex-~ 
ample. Plumbing and heating 
installations in general are 
still largely handicraft. So 
are the jobs performed by 
electricians and carpenters. 


On the other hand the 
brick industry, hard hit by 
the upsurge of light concrete 
building units, is experiment- 
ing with ways to glue bricks 
together into larger units 
suitable for the ever more 
numerous building cranes. 


By its nature, the construc- 
tion industry is not so easily 
adapted to exports as are 
other kinds of undertaking. 


But there is a lively inter- 
national traffic in planning 
and engineering in which 
Svenska .Entreprerad AB 
(Sentab) has a prominent 
place. Sentab has engineers 
leading construction projects 
on four continents and has 
been particularly active in 
countries embarking on 
large-scale industri.lization, 
Bridges, air fields, streets and 
buildings are among its spe- 
cialties. 





Links SWEDEN 
to CANADA 
with Direct 

DC-7C Flights! 


TO ITS PRESENT SERVICE, SAS adds 
. the speed and splendor of DC-7C Global 
Express flights* from Stockholm direct 
to Montreal, cutting present flying time 
by almost two hours! This is an added 
pleasure to flying SAS from New York 
to Stockholm, with the Montreal-New 
York portion of your trip included in 
your SAS fare at no extra charge. 


FLY OVERNIGHT... first class with 
Continental cuisine, aquavit, export 
beer, wines, liqueurs, and spacious berths 
» +. Or economy class with comfort-de- 


*Effective Nov. 1. 










































DAILY NON-STOPS 
NEW YORK to EUROPE 


VISIT STOCKHOLM, OSLO, 
COPENHAGEN, GLASGOW, 


LONDON, PARIS, FRANKFURT, 
ROME, GENEVA, ALL EUROPE, 
Also Africa, the Near and Far East. 
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signed seats, delicious smerrebrod, and 
$113.40 reduction over any tourist class. 


FAMILY FARE SAVINGS... From 
October 15 to March 31, take along your 
wife and children (age 12 to 25) and save 
up to $300 on each of their SAS round 
trip tickets to anywhere in the world! 


VISIT ALL SCANDINAVIA at no extra 
fare. Even London and Paris, too. Or 
fly throughout the Continent. SAS serves 
more cities in Europe: than any other 
transatlantic airline —then continues on 
to Africa, the Near East and Far East. 


See your travel agent or 
nearest SAS office: 


Dominion Squore Building, Rm. 323 


1010 St. Catherine St. West 
Montreal, P. Q. 

67 Yonge Street, Suite 1112 
Toronto, Ontario 
Childs Building, Suite 606 
211 Portage Avenue 
Winnipeg, Manitoba — 








































‘Social Welfare 





~ $980 Million Benefits 


Sweden’s public social wel- 
fare program has been ex- 
tensively developed under 
post-war legislation. In 1955 
the total expenditure for so- 
cial welfare measures 
amounted to $980,000,000, not 
including investments, which 
was 12% of the net national 
income and 13% of the total 
official and private consump- 
tion. If this sum is divided by 
the whole population $135 
are used on social welfare for 
each inhabitant. 

With consideration taken 
only to the population 
between 15 and 64, the corre- 
sponding outlay is $208. 

Four different kinds of in- 
surance makeup the base of 
the social welfare structure: 

The national retirement 
pension is the most expen- 
sive reform. In 1955 the total 
cost amounted to about $320,- 
000,000, 

The benefits consist of old 
age pension, paid to all people 
at the age of 67, and of dis- 
ablement pension and wid- 
ow’s pension; on top of these 
benefits there are special 
family allowances for chil- 
dren under 16, 

The pensioners get a basic 
sum regardless of thei! 
economic situation, and this 
sum assures them a minimum 
means of support. 

A married couple, who are 
both pensioners, receive a 
60% higher pension than a 
single person, 

Disablement arfd widow’s 
pension can be .reduced or 
withdrawn if: there exists an 
appreciable income beside the 
pension, 

To all pensions are added 
means-tested municipal sup- 
plementary benefits. Because 
of a certain index regulation 
pensions are constant in 
value. 

As ‘the standard of living 
has risen for the economically 
active part of the population, 
the pensions have been in- 
creased, and thus the pen- 
sioners have had their due of 
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the improved standard of 
living. 

The state, the communities 
and the policy-holders finance 
the pensions. Even people 
who have not paid any fees 
during the economically ac- 
tive part of their lives receive 
pensions. In 1955 863,000 
people, somewhat less than 
16% of the population over 
16, received pensions of some 
kind. 


Of these, 680,000 were old 
age pensioners, 128,000 dis- 
abled persons and 18,000 wid- 
ows. 37,000 special family al- 
lowances were paid in 1955. 


In 1957, a state committee 
propounded a proposition to 
improve existing national 
pensions and bring about a 
general system on an insur- 
ance basis. 

Compulsory health insur- 
ance was introduced in 1955, 
and it covers all the inhabit- 
ants of the country, irrespec- 
tive of age, health and sex. 

Everybody receives free 
medical care in hospitals and 
certain medicines for chronic 
illnesses; compensations are 
given for doctor’s care and 
travel costs, and recipe medi- 
cines are sold at reduced 
prices, 

In the compulsory health 
insurance a maternity grant 
is included. The confinement 
is free. Every mother receives 
a basic sum of $54, and if she 
is employed, she gets an ad- 
ditional daily benefit for 90 
days, equal to the compensa- 
tion while she is ill. 

In principle the cash bene- 
fits of the salaried people and 
wage - earners compensate 
about two thirds of the loss of 
income. 

In 1955 the total cost for 
the health insurance and the 
maternity benefits amounted 
to more than $140,000,000 of 
which the insured paid 50%, 
the employers and the state 
about 25% each. 

On-the-job accident insur- 
ance (including accidents in- 
curred while on the way to 
and from work) must be car- 
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ried by all employers for the 
benefit of the employees and 
their families, granting them 
equivalent protection against 
loss of income, 

All on-the-job accidents, 
where the injury is healed 
within three months (more 
than 90% of all cases) are 
covered by the compulsory 
health insurance. 

The insurance for on-the- 
job accidents has thus be- 
come mainly a disablement 
pension or a death grant. 


The size of the allowance is 
decided by the yearly income 
of the injured person, and, in 
case of disablement by the de- 
gree of disablement. 

The highest life annuity 
(with an income of $3,000 and 
100% disablement) is $2,200 
a year, 

Voluntary unemployment 
insurance is administered by 
the trade unions with state 
subsidies. 

In reality the insurance is 
compulsory for the members 
of such trade unions as have 
an unemployment fund, as 
those unions have made it a 
condition for their members 
to belong to the fund. 

In a year the members can 
get compensations for 20-35 
weeks’ unemployment. 

In 1955 about 1.2 million 
employees were members of 
unemployment benefit socie- 
ties, and the number of days 
of assistance was 3.5 per 
member. 

The state subsidies amount- 
ed to $7,000,000. 

The goal of state family 
policy is to distribute the cost 
of raising children over the 
entire population. 

The living standard of fam- 


ilies with many children is 


improved by granting the 
families assistance in the 
form of cash, goods and 
services. 


A tax-free cash grant is 
given for every child under 
16 of $80 a year. 

A monthly cash grant of $7 
is given also to children of 16 
and 17 who are at school. 














industry today. 





THE MOST NORTHERN golf course in the w orld. In Lappland you can play golf north of 
the Arctic Circle in the light of the midnight sun. 


National Sports 
‘Live Outdoors’ 


Swedes 


Sports and outdoor life play 
a dominating role in Swedish 
communities. 

The Swedish Sports Feder- 
ation, founded in 1903, is the 
biggest organization, 

It embraces about 9,000 
clubs with a membership of 
950,000, and administers 34 
branch associations. Eques- 
trian sports, motoring, sailing 
and shooting, which have or- 
ganizations of their own, do 
not belong to the Federation. 

Of special importance in 
the field of recreation is the 
Society for the promotion of 
skiing and outdoor life. It is 
estimated that six out of 
every 10 men aged between 
15 and 50 engage in some 
sport; for women the ratio is 
15% between the age limits 
of 15 and 40. 

Every fourth Swede is an 
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active member of some offi- 
cially recognized sport or 
open air club, but almost all 
sportsmen are amateurs, 
Association football is the 
most popular Swedish sport. 
The Swedish Football Asso- 
ciation embraces more than 
3,000 clubs, and in the 
autumn about 6,000 matghes 
are played every Sunday. 
Skiing ranks next in popu- 
larity, followed by track and 
field athletics, gymnastics and 
“orienteering.” 
This is a Swedish specialty. 
In “orienteering” a sports- 
man, alone in a forest with a 
map and compass, must ‘lo- 
cate several places marked 
on the map between: the start- 
ing point and goal, which may 
be several miles away, as 
quickly as possible. 


‘STAL 


RADIAL FLOW 
DOUBLE ROTATION 
STEAM 
TURBO-GENERATORS 


The entire resources of these world- 
renowned Swedish companies are at 


your disposal through our 3 Canadian 


| are examples of ASEA and 


Bandy is another Nordic 
specialty, which bears some 
resemblance to ice hockey. 


It is, however, played by 
teams of 11 members, and 
with a bal] instead of a puck. 
The number of sports fields in 
Sweden amounts to about 
2,500, but there are only five 
sports arenas which can hold 
more than 25,000 spectators, 
and ten for 15,000-20,000, 


There are about 70 sports 
halls, 60 indoor swimming 
pools, 160 jumping hills and 
125 slalom slopes in Sweden. 
Electrically lighted hockey 
rinks number about 300, and 
of these twelve have artificial 
ice, 

The state supports sport by 
annual subsidies from 
part of the profits from AB 


Tipstjanst, the State-run 
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STAL equipment serving Canadian 
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Policies 





Two Per House 


Two life insurance policies 
per household is the average 
in Sweden. 

The most cammon is the 
life and endowment insur- 
ance; at the end of 1955 all 
company policies totaled $3,- 
560 million. 

In 195% the total premiums 
paid for direct insurance in 
Sweden amounted to $372 
million, over half of which 
was for life insurance. 

The growth of group life 
insurance and automobile in- 
surance has been particularly 
vigorous. 

The total assets of the 
Swedish companies at the 
end of 1955 attained $2,400 
million. 

Even when taking the de- 
cline in the value of money 
into account, the growth was 
substantial, especially if one 
considers the simultaneous 
rapid growth of the public 
social security system (old 
age pensions, health insur- 
ance and family allowances 
for children). 

The total number of pri- 
vate insurance companies is 
approximately 1,200, of which 
112 operate over the whole 
country, or, at least, in more 
than one county. 

Several of the companies 
with nation-wide operations 
co-operate closely in groups. 


Football Pools. The amount 
of these appropriat:=:! is de- 
cided by Parliament after 
suggesti: from the Swedish 
Sports Federation. For the 
budget year 1956-57 the grant 
was $2 million, of which one 
third is being used for con- 
struction .of new. establish- 
ments. 


Of even greater importance, 
however, is the support given 
by the municipalities. To a 
very large extent they have 
assumed the responsibility for 
the administration and main- 
tenance of sport establish- 
ments, and in many cases 
they even give cash contribu- 
tions to the different clubs. 





If every such group and 
each indepentent company 
is regarded as one unit, one 
finds that the 20 units receiv- 
ing the largest amounts of 
premiums in direct insurance 
account for 90% of the total 
premiums. 

Thirty-five foreign com- 
panies operate in Sweden, 
and their premiums amount 
to a little over 2% of the 
total figure. 

Next to life insurance, the 
largest branch is. automobile 
insurance. From’ motorists’ 
third party insurance, which 
is compulsory, there was in 
1954 a premium income of - 
$33 million. 

Other types of automobile 
insurance, viz. the fire, theft 
and material damage sub- 
sections, accounted for an- 
other $21.7 million. 

Fire insurance until recent- 
ly was the second largest 
branch, but due to the rapid 
growth of automobile insur- 
ance it now occupies third 
place. 

The total premium income 
amounted to $43.1 million in 
1955 and the total amount 
insured was $48,800 million. 

With few exceptions all 
companies doing country- 
wide business are members 
of the Swedish Insurance 
Companies’ Association. 


Farmer’s 
Protection 


Almost every Swedish 
farmer is a member of the 
country’s agricultural co-op- 
eratives. 


These are mainly produc- 
ers’ co-operatives, which 
both sell farm products and 
purchase the commodities 
needed on the farm, 


At the beginning-of 1957 a 
total of 355,000 farmers be- 
longed to one or more of the 
12 national branch organiza- 


tions of the Federation of 
Swedish Farmers’ Associa- 
tions. 
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One of 2 ASEA 104,00/115,00/52,000 KVA, 228.8/116.9/12.75 
KV Transformers in service with the Hydro Electric Power Com- 
mission of Ontario, (Photo courtesy Ontario Hydro) 


36,000 KVA ASEA Generator st Shawinigan Water & Power Co. 












Rapide Blane Power Development. (Photo courtesy Shawinigan 


Water & Power Co.) 





Eight 138KV, 2500MVA, ASEA oil minimum contraction Circuit 
Breakers installed at a new British Columbia 
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A quiet place 


somewhere in Sweden... 


In the very heart ef Sweden there 
is a nice little town named Vister- 
as. It iooks so quiet, so dreamingly 
idyllic, and yet it is one of the most 

+ active industrial centers in Sweden. 
The silhouette of that little town is 
dominated by an impressive tower 
telling you that here isthe head- 
quarters of an internationally re- 
nowned industrial organization — 
the ASEA group. 


ASEA’s origin dates back to 1883, 
the year in which the firm began 
to manufacture electrical ma- 
chines in accordance with Jonas 
Wenstrém’s designs and patents. 





This one of the pio- 
neers of electricity—is especially 
remembered for-his work on the 
three-phase system for which he 
was granted patents in Great 
Britain and Sweden in 1891. 


The unprecedented rate of expan- 
sion of the uses of electricity has 
heen the underlying basis of 
ASEA’s development. Even if a 
large part of the work of ASEA 
is of an international nature, the 
electrification itself 
has given and is still giving the 
company comprehensive and in- 
teresting tasks. Virtually all the 
electrical machines used in the 
Swedish hydro-eleetric power-sta- 
tions from ASEA‘s work- 
shops. 


The fact that the greater part of 


inventor 


of Sweden 


come 


Sweden's water resources are far 
away from the centers of con- 
sumption has accentuated the 
need for practical solutions to 
probloms connected with long-dis- 
tance transmission of major quan- 
tities of power. Because of that 
there has been a wide field open 
to pioneer achievements and crea- 
ting of valuable experiences, now 
available to ASEA’s clients all 
over the world. 


And 
asked 
company, 


you may be sure they are 

The tiny pioneering 
which first started in 
an attic room with 7 workers in 
that quiet little town, has grown 
into one of the largest industrial 
groups in Sweden with more than 
35,000 employees and representa- 
tion in 50 countries, 


for! 





Take a close look 
at this picture... 





— power experts throughout 
the world think it is sensational! 


The curtain rose on a new epoch 
in power-transmission history 
when the first high-voltage d.c. 
transmission system from the 
Swedish mainland to the island of 
Gotland was put into service in 
the spring of 1954. This plant is 
another »world's first» ASEA de- 


velopment. 


The photo above shows the valve 
hall in the Gotland station. ASEA 


has supplied the equipment, and 





the entir® system is the result of 
many years of development and 
research carried out by ASEA. 

It may interest you to know that 
the system developed by ASEA 
has been adopted for the trans- 
mission of power across the Eng- 
lish Channel, and the converter 


equipment has been ordered from 


ASEA., 


Behind those walls at the ASEA 
factories in Vasteras there is an 


intense work on 


experimenting 
and research going on. Labora- 


tories with ‘sufficient resources 


for rational development. work 


were established already at an 


early stage and stand to-day on 


highest international level. 





ORLD’S RECORD 


in GENERATOR size 


ASEA’s early activity in the power 
field may be seen from, for instance, 
the world’s record in generator size 
held already at the turn of the cen- 
tury. Many of the generators sup- 
plied in more recent years, or on 
order now, also rank among the 
largest in the world. 


The picture above shows the spid- 
er of one of the three 150,000 
kVA generators for the Stornorr- 


fors power-station now in eree- 
tion in Sweden, so far the largest 
waterwheel generators in the 
world. The first of these units has 
just been started up. 


Equally‘ impressive is the ASEA 
production of large transformer 
units. ASEA time after 
time, built transformers which ex- 
ceed in power and voltage every- 
thing previously existing. By the 
development of high-voltage cir- 
cuit-breakers of oil-minimum and 
air-blast type, ASEA have met the 


have, 


increased demands made on breake 
ing capacities called for by the 
expanding networks and higher 
transmission voltages. Isolators, 
protective relays, automatic regue 
lators, remote-control equipment, 
lightning arresters power capaci 
tors etc. have also undergone cone 
tinuous development so as to be 
able to perform their ever more 
exacting tasks. A considerable 
production of semi-conductor and 
mercury-are rectifiers satisfies the 
need for d.c. equipment. 








It is good to be young 


in these days of development” 


You need not be sentimental te admit that the smile of a happy 


child is a goal well worth aiming at. Whatever we can do to help 


children to happiness will be a big reward in itself. 


ASEA devote considerable sums 
of money for personnel welfare 
schemes and try to make life as 
agreeable as possible for the em- 
ployees. This of course is in line 
with the old proverb that »charity 
hegins at home». But at the same 
time this activity is to be looked 
upon as an aim, lying behind the 


whole policy of the company. 


Now as for power ASEA pute a 
pride in helping raise the stand- 


ard_of living all over the world. 

















This picture shows the main head- 
frame building of the Luossavaara. 
Kirunavaara AB in Kiruna, Sweden. 
It contains 8 ASEA mine hoists 
with a 
50,000 tons a day. The hoists aré¢ 
of 
type, which ASEA has introduced 
in Canada, USA and several other 
eountrics. 


An engineer or a workman at the 
ASEA factories may be proud of 
a technically well done job in his 
capacity of a craftsman. But sure 
he is still more proud in knowing 
that his job helps making life 
easier for people perhaps on the 


other side of the globe. 


Development is the motto of these 
days. And development in the field 
of power is the means to create 
gay and happy smiles on the faces 


of children all over the world. 


50,000 tons 
of ore a day! 


ore-hoisting capacity of 


the 


maulti-repe friction-drive 


Re ecgteers, 2! iy 
Bebind the 
PRODUCTION 


curtains 


The share capital of ASEA 
amounts to 303.75 mill. Sw. Crs 

Number of shareholders ap- 
prox. 30,000. 


At the beginning of 1958 ASEA 
had delivered or had on order | 
68 transformers for 400,000 V | 
with a total rating of more than | 
10 million kV A. 


a 
. 


The three-phase commutator mo- 
tor is originally an ASEA inven- 
tion. ASEA's commutator motors 
for printing-press operation are 
now used by many large printing 
houses both inside and outside 
Europe. Among the leading 
newspapers, for which ASEA has 
supplied driving equipment, is 
also The Financial Post. 
7 


Two remarkable ASEA  inven- 
tions are automatic electro-hyd- 
raulic electrode vegulators and 
induction stirring of the melt in | 
arc furnaces, The stirrer has 
araused international interest, 
and stirring equipment has been 
ordered from ASEA for large 
furnaces in the USA as well as 
in most of the leading industrial 
countries in Europe. 


. 
Large high-frequency melting 
furnaces have been an ASEA 


speciality fon more than 20 years. 


The equipment used in the 
Stockholm underground railway 
comes largely from ASEA:; the 
traction equipment for the 450 
coaches and their power supply. 
metalclad distribution boards 
and switch-gear, cables and light- 
ning equipment, stand-by power 
plant and 41 escalators which in 
the-space of 21/3 bours can carry 
one million people between the | 
tunnel andthe street level. 


2 


Sweden bas the world’s longest 
eleciric railway system. ASEA | 
have delivered practically all the | 








eerice equipment both for the | 
rolling stock and power supply. | 


The man 


with the 


QUALITY STAMP 





One day you will meet this man. 
It may be at a point.of time when 
you have a difficult problem to 
solve concerning your electrical 
equipment; or it may be on a day 
when replacements are needed; or 
it may he at the very starting of 


a new enterprise... 


Whenever there is a need for the 


advice of an expert, and when- 





ever quality gets a chance to say 
its word the ASEA-representative 
is the man to see. All over the 
world the reputation of ASEA- 


quality established. 


has become 
The very name of ‘the firm—the 
four letters AS E A—has got the 
strength of a quality stamp and 


a guarantee of reliability. 


Let the name of ASEA act like 
an electric spark into your mind 
as soon as a problem arises in 
the field of electricity. If you 
establish a contact with the ASEA- 
representative you will find that 
your problems will be efficiently 
taken care of, new ways will 
open themselves and new possibil- 
ities show up.—You can rely on 
that man—he has got the sense of 
which makes the 


ASEA 


responsibility 
basis of the world-wide 


reputation. 


Pioneer work in the field of 


NUCLEAR ENERGY 


Right from the beginning ASEA 


have taken a large interest in re- 


search work on various fields of 


electricity. Then it is natural that 
even the problems of nuclear en- 


ergy have been carefully studied. 


After ten years of development 
work in this field, ASEA now is 
engaged in the designing of equip- 


ment forth first nuclear power 


and. heat-generating plants in 


Sweden. 


' 


the form of low-pressure 


and the process into power. 


power bill. 










all over the world. 


@ Non-condensing power is a means to reduce 
power costs in industries which utilize heat in 
steam. Generally 
speaking, power cannot be obtained at a lower 
cost than in @ non-condensing turbine, which 
converts the pressure drop between the boiler 


High turbine efficiency is of utmost importance 
to ensure maximum power production from a 
given steam ‘flow. The unsurpassed efficiency 
of the STAL turbine renders it particularly 
suitable for non-condensing applications. STAL 
is the well-known abbreviation of Svenska Tur- 
bin AB Ljungstrom, a member of the ASEA 
group of companies, manufacturing Steam Tur- 
bines, Gas Turbines, Compressors, Refrigerat- 
ing Machinery etc. The pulp and paper industry 
constitutes a case in point where STAL non- 
condensing turbines can help to reduce the 


The non-condensing turbines constitute a part 
of STAL’s manufacturing program which also 
comprises condensing turbines for outputs up 
to the largest, extraction turbines for a wide 
variety of industrial and heating applications, 
gas turbines and refrigeration machinery. 


STAL’s GAS TURBINES for generation of me- 
chanical and electrical power for the civil mar- 


2, 





Non-condensing power 
helps reduce power costs 


tion, high 


STAL’s REFRIGERATING MACHINERY is the 
efficient and dependable servant of the food 
and other industries, of transport companies, 
and scientific research etc. Hundreds of ships 
have heen equipped with STAL’s refrigerating 
machines. Deep freezers are also supplied for a 
variety of purposes. STAL is the leading manu- 
facturer of refrigerating machinery in Sweden. 








@ ASEA of today is a concern, represented by branch-offices and industrial plants 


In Canada you will find ASEA representatives-in Montreal, Toronto and Vancouver, 
Maybe you just want to know a little aiore about ASEA than has been possible to 
tell in this advertisement; or perhaps you want a friendly discussion with an ASEA- 
expert: don't hesitate to call upon the ASEA-man—it may be the beginning of 
years of fruitful co-operation... 


- 


ASEA »- VASTERAS - SWEDEN 


ket climax years of successful development of 
turbojets for the military forces. This new type 
of power machine has features 
easy installation, inexpensive and easy opera- 
efficiency, 
which will make it valuable in a vast field. 


STAL non-condensing turbines are in operation 
in pulp and paper mills in more than twenty 
countries around the world including Canada, 
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